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This Mortgoge prepared by: gUSAN P WUNDAL

THIS MORTGAGE IS DATED NOVEMBER 14, 1997, betwoen WALTER L, MURPHY, JR,, DIVORCED AND NOT
SINCED RE-MARRIED, whose address fe 7381 A ASFOR AVENUE, HANOVER PARK, Il 80103 (referred to
below as "Gromtor"); and HOME SAVINGS QF AMERICA, FSB, whose addrass (s 3180 RIDER TRAIL §0.,
EARTH CITY, MQ. 6830485, ,iL ({roferred to below as "Laende; "},

GRANT OF MORTGAGE, For valuable consideration, Grantor imurtgasas, warrents, aivd convays to Lender all of
Grantor's right, title, and intorast iy and to the following dascribadl roel propurty, wgethor with all existing or
subsoquantly ercctod or atfixed bulldings, Improvoments and Hxturezi all onsomenis, rights of way, and
appurtenances; all water, watar rights, watercoursos and diteh tights (inc'adiag stock In utilitlas with ditch or
irigation righta); and oll other rights, royalties, and profits retating to tu ranl property, including without
imitation all minorals, oll, gas, guothormal and aimitar maetters, located in COOX' County, State of lfinols (the
*Real Praporty™h

LEGAL DESCRIPTION AS PER EXHIBIT “A" ATTACHED HERETO AND MADE & AT HEREQF,

THIS 1S A SECOND MORTGAGE SUBJECT TO A FIRST MORTGAGE RECORDING TONCURRENTLY
HEREWITH,

Tho Real Property or ite address Is commonly known as 7391 A ASTOR AVENUE, HANOVER PARK, IL 60103,
The Real Proparty tax identitication number is 08.26-302-038,

Grantor presantly assigns to Lender o)l of Grantos's tight, title, and Interost In and to oll lenses of the Property
and ol Ronts from the Proporty, In addition, Grantor gramts to Londer o Uniform Commorcial Codo sacurity
intorast in the Porsenal Property and Rants,

DEFINITIONS. The lollowing wards shall have the feliowing moanings when used in this Mortgage. Terma not
otharwise defined In this Mortpagoe shall have the meanings stributed to such torma in the Uniform Commaorcial
Code, All reforancos to dollar amounts shall mean amounts in lawlul monoy of the Unitod States of Amarica,

Existing Indebtedness. The words “Existing Indobtadnoss" "‘“?"»‘J‘“ ndobtgdnnss doseribad below in tho
Existing Indebtetness section of this Mortgago. { {

Grantor.  Tho word "Grantor” means WALTER L. MURPHY, JR.. The Grantor is the mortgagor under this
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Mortgage.

Frdagd b-

Guarantor, The word "Guarantor" means and includes without limitation each and all of the gusrantors,
sureties, and accommodation parties in connaction with the Indebtedness.
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Improvements. The word "Improvements® means and Includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by

Lender to entorce obligations of Grantor under this Mortgage, together with interast on such amounts as

provided in this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage,

2(1”2; ié'\é‘.:)uglr:g sums advanced to protect the security of the Mortgage, exceed the note smount of
' BV

Lender. The waid "Lender” means HOME SAVINGS OF AMERICA, FSB, its successors and assigns. The
Lender is the meityagee under this Mortgage.

Mortgage. The worc "Mortgage" means this Mortgage between. Grantor and Lender, and includes without
limitation all assignments znd security interast provisions relating to the Personal Property and Rents,

Note, The word "Note" r7oans the promissory note or credit agreement dated November 14, 1997, in the
original principal amount of £14,220.00 from Grantor to Lender, together with all renewals af, axtansions
of, modifications of, rafinancings <!, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the Nate is 15.760%. The Note is payable in 180 monthly payments of
$217.07. The maturity date of this Martpaqe is Dacember 10, 2012.

Personal Property. The words "Persong! Troperty" mean all equipment, fixtures, and other articles of
Barsonai property now or herealter owned oy Grantor, and now or hereafter attached or affixed to the Real

roperty; together with ail accessions, parts, ard alditions to, all replacements of, and ali substitutions for,
any of such property; and-together with all proceads (including without limitation all insurance proceeds and
tefunds of premiums) from any sale or other dispositicn of the Property.

Property. The word "Property” means collectively the Rue! Proparty and the Personal Property.

Real Property. The words "Real Property” mean the proue:ty, interests and rights describad above in the
"Grant of Mortgage" section.

Related Doguments, The words "Related Documents” mean ard-include without limitation all promissory
notes, credit agreements,'loan agraements, environmental ag.eements, guaranties, security agreements,
mortgages, deeds of trust, and:all other instruments, agreements ard.documents, whether now or hereafter
existing, executed in connaction with the Indebtedness,

Rents, The word "Rents" means all present and future rants, revenues, income, issues. royalties, profits,
and other benefits derlved from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iX'TEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NFCEZTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE #ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.  Excep! as otharwise provided In this Mortgage, Grantor shell pay to Lender all
nm('i'mnttﬁ.i sm:urted by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
undar this Mortgage, :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
managa the Property and collect the Rents from the Property,

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, reptacemeants, and maintensince Necessary 1o preserve Its value,

Hazardous Substances. The torms “huzardous waste," "hazardous substance,” "disposal," "rolease,” and
“threatened relense," as used in this Mortgage, shell have the ssme mesnings as set forth In the
Comprehensive Environmental Responsa, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ot seq, ("CERCLA"), the Superfund Amendmante and Reauthorization Act of 1986, Pub, L,
No, 98-489 ("SARA"}, the Hazaraous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Rogource Conservation and Rocovery Act, 42 U.8,C, Section 8901, et soq., or other applicable state or
Federal laws, rules, or regulations adopted purauant to any of tha foregoing. Tho terms *hazardous woste”
and “hazardous substance™ shall algo include, whthout limitation, petroleum and potroleum by-products or
any fraction thargot and asbestos, Grantor represanta and warrants to Londer that: () During the period of
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Grontor's ownership of the Proparty, thero hea been no uso, genaration, manulacture, storage, treatment,
disposal, release or threatenod releass of any hazardous waste or substance by any person on, undaer, about
or from the Proparty; (b) Grantor has no knowiedge of, or reagon to believe that thare has been, except as
praviously disclosed to and acknowledged by Lender in writing, (I} any use, generation, manufacture,
storage, traatmembdisposul, reloase, or thraataned reiease of any hazardous waste or substance on, under,

about or trom the Froperty by any prior ownars or occupants of the Property or (il any actual or threatened
liigation or claims of any Kind bt any person relating to such matters; and {c) Except as praviously
disciosed to and acknowledged by Lender In writing, (I} nalther Granter nor any tenant, contractor, agent or
other authorized user of the Property shall use, generate, manufacture, store, treat, dlapoau of, ar toloase
any hazardous waste or substance on, under, about or from the Property and {il} any such activity shall be
conducted in compliance with &all applicable federal, state, and local laws, reguiaﬂons and ordinances,
including without limitation those laws, requlations, and ordinances described above. Grantor authosizes
Lender and its agents to enter. upon the Property to make such inspections and tests, at Grantor's expense,
as Lender may deem appropriate to detarmine compliance of the Property with this section af the Mertgage.
Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to
create any rezponsibllity or liability on the part of Lender to Grantor or to any other person, The
representations and warrantles contalned herain are based on Grantor's due dilipence Iin investigating the
Property for hrcardous waste and hazardous substances, Grantor hereby (a) releases and walves any future
clalms against Laniler for indemnity or contribution in the avent Grantor becomes liable for cleanup or other
costs undar any such laws, and - (b) agrees to indemnify and hold harmless Lender against any and all
claims, losses, ligwlites, damages, penalties, and expenses which Lender may diractly or Indirectly sustain or
suffer resulting from. a Lraach of this section of the Mortgage or as a consequaence of any use, generation,
rmanufacture, storage, «lsuosal,: release or threatened ralease occurring. prior to Gramor's ownership_ or
interest In the Property,. v hether or not the same was or should have been known to Grantor, Tha
provisions of this saction c. the-Mortgage, inciuding the obligation to indemnily, shall survive the payment of
the Indebtedness and tha satstaction and reconvevance of the lien of this Mortgage and shail not be
affected by Londer's acquisitiori-o® any interest in the Proparty, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not ceuve, conduct or Farmit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Proparty or any portion of the Proparty. Without limiting the generality of
the foragol P' Grantor will not remove, or arant to any other party the right to ramave, any timber, minerals
lincluding oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Remaval of Improvemants, Grantor shail ncc demolish or ramove any Improvaments from the Real Property
without the prior written consent of Lendor.” As o condition to the removal of any Improvements, Lender
may require Grantor to make' arrangements sJtisfactory to Lender to replace such improvemants with
Improvaments of at least equal value,

Lander's Right ta Enter. Lender and its agents ant representatives may enter upon the Real Property at all
reasonable times to attend to. Lender's. interests ana-tn inspect the Property for purposes of Grantor's
compliance with-the terms and conditions of this Mortgage.

Compliance with-Governmental:Requirements. Grantor shali nrumptly comply with all laws, ardinances, and
regulations, now or-heraafter in. effect, oi all governmental authoriiss applicable to the use or occupancy of
the Property, . Grantor' may contest In good faith any such liw, ordinance, or regulation and withhold
compltance during any proceeding, including appropriate appeals, s& '2ng as Grantor has natified Lender in
writing prior to daing so and so-long-as, in Lender’s sole opinion, Lenddr’s Interests in the Property are not
leopardized. Lender may. require Grantor to post adequate security ar a-suraty bond, reasonably satisfactory
tc Lender, to protect Lender's interest,

Duty to Protect. Grantor agfeas’ neither to abandon nor leave unattended tha Froperty, Grantor shall do all
other acts, n-addition.to those acts. set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediatsly dia_und payable all sums
sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest.in the Real Property. A "sale or transfer” means the cenveyance of Real
Property or any right, title or Interest -thersin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater-than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
baneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Praperty interest. |f any Grantor is. a corporation, partnership or limited liabliity company, transfer also
includes any change in. ownership of more than twenty-five parcent {25%) of the voting stock, partnership
interests or limited liability. company interests, as the case mey be, of Grantor, Howaever, this option shall not be
exercisad by Lender if such exercise Is prohibited by federal inw or by Winois law,

'lb;‘AXtES AND LIENS. The following provisions relating to the taxes and lisns on the Property &re a part ot this

ortgage.

Payment. Grantor shail pay when'due {and in all svents prior to delinquency) all taxes, payroll taxas, spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims-for work. done on or far services rendered or material furnished to the
Property. Grantor shall maintain:the Property free of ail-liens having priority over or equal to the interest of
Lender under this:Mortgage, except. for the lien of texes and assassments not due, except for the Existing

d
Indebtedness referred to below, and except as otherwise providad in t?j’?gg?‘ffg%mph.
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Right To Contast, Grantor may withhold payment of any tax, assessment, or claim in connaction with g
ood faith disputo over the obligation to pay, so long as Lender's intorest In tho Property Is not Jeopardized.
t allen ariges or is flad as a rosult of nonpayment, Grantor shall within fifteon {18} days after the len arises

or, It & tiaty is filed, within fiftaen (15) days after Grantor has notice of the flling, socure the discharge of the

e TR e

P

‘?l lien, or if requasted by Lender, depasit with Lendsr cash or a sufficiont corporato surety bend or othor
.4 socurity satisfactory to Londer in an amount sufficlent to dischurge tha lion plus any costs and atternays’
1 feos or othor charpos that could accrue as o rosult of o foreclosuro or sale undor the fion. In any contest,
"4 Grantor shall defend itself and Lendor and shall satisly any advorse judgmant bolore enforcement against tha
’; Property, Grantor shall name Lendar ns an additional obligeo undor any aurety bond furnishad in tho contest

pracecdings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satistuctory evidonce of payment of the
taxes or ngsegsments and shall authorize the appraprinto governmontal official to doliver to Londer ot any
time o written statement of tho taxos and assegamonts ngeinst tho Proparty.

Notico of Construction, Grantor shall notify Lender at loast fifteen (16} daya hefore any work 1s commenced,
any aurvlca; nra furnished, o nnr mntorials are supplied to thoe Proporty, il any mochanic's lien,
matarinimen’s Jlen, of other flan could ba assorted on aceount of the work, survicos, or maturlais ond the
cost excoods-+5,000,00, Grantor will upon requost of Lender furnish to Lender advance agsurances
satistustory toLender thit Grantor &np ond will pay the cost of such improvemants,

&RO{PESTY DAMAGES M. RURANCE. Tho following provisions relating to insuring the Proporty aro o port of this
origage.

Maintunance of Insuvenrz, . Grantor shall procure and maiptain policies of tire insurance with stondard
oxtontiod covernga ondessaments on a roplacoment baals for the full imsurable volue covering ol
impravements on the Rawl Property In an amount sulficlont to avold upplication of any colnsurance clause,
and with o stondard morigages. clause in favor of Lendor, Policlos shall be written by such Insuronco
companias and In such form as. may be rensonably ncceptablo to Lender. Grantor shall dellver to Lendor
cortificates of covarage from oesh Inaurer containing a stipulation that coverage will not be cancolled or
diminished without a niinimum of ien {10} days’ prior writtan notice 1o Lender and not containing any
disclaimer of the insurar's ilability for failure to glvo guch notice, Epch insurance pelicy aiso shall includa an
pndorgement praviding that governge Ir {evor of Lender will not be impaired in any way by any act, omission
or defoult of Grantor or any other porson. ¥hould the Roal Praparty ut any timo becomp located tn an aren
designated by the Director of the Fodoral c't-'_*fgonc Management Agoncy as b spacinl flood hazard aren,
Grantar opreas to obtaln and malntain Foderal Flrad tnsurance for the tull unpaid principal bulance of the
loan, up to the maximum poligy Nimits set undar the National Flaood Insusrance Program, or as otherwiso
raquired by Lender, ant to maintain such insuranee 2 the term of the loan,

Aprtlcmlon of Procaeds, Grantor shall promptly notiv Lendor of any loss or damago te the Proparty il the
estimatod cost of ropalr or roplacamant excasds $8,030,00, Lendar may muke proot of loss It Grantor fails
1o do so within lilteen (16) days of the cosualty, Whatker-ar not Landar's security is impaired, Londer may,
at (s elagtion, apply the proceeds to the reduction of the ndpbtedness, payment of any lien aflacting the
Property, or_the restoration and repair of the Praperty, If Lo Ger alects to apply tho proceeds to restoration
and rephir, Grantor shall repalr or replace the damaged or dustroyec Improvemants in & manner satisfactory
to Londor, Lender shall, upon satisfactory proof of such expanditura, pay or relmburse Grantor from the
proceods for the rensonable cost of repair or restoration |f Grantor is rSt in default hereunder. Any proceeds
which have not been disburaed within 180 dmés after thelr raceipt env 'which Lendar has not committed io
tho repalr or restorution of the Property shall be used firat to pay any araount owing to Lender under this
Mortgage, then to prepay accrued interest, and the remaindst, it any, shall be appited 1o thae principal balence
of the Indebtadness. It Lender holds any proceads after payment in full of *ha'lndehtedness, such proceeds
ghall be paid to Grantar,

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the bone’it-of, and pass to, the
purchuser of the Property covared bY this Mortgaga at any trustea’s sale or otig eale held under the
provisiens ot this Mortgage, or at any foreclosure sale of such Property,

Complinnco with Existing Indebtedness. During the period in which any Existing Indebiedness describad
below is in effect, compliance with the insurante Frovisions contgined in the instrument avidencing such
Existing Indebtedness shall constitute compliance with the insuranca provisions under this Mortgage, to the
axtent compliance with the terme: of this Mortgaqbe would constitute a dupllcation of insurance requirement,
If any proceeds from the Insurance become payeble on loss, the provisions in this Mortgage for division of
rgcg?d; shall apply only to that portion of the procgeds not payable to the holder of the Existing
ndebtedness,

EXPENDITURES BY LENDER, It Grantor falls to cornplcr with any provision of this Mortgage, including any
ebligation to malntain Existing:Indebtedness in good standing as required below, or it any action or proces n%ls
commencad that would matarlally affect Lender’s Interests in the Property, Lendar on Grantor’s behalf may, but
shall not be raquired to, teke any actlon that Lender deems appropriate. Any amount that Lender expends n so
doing will bear interast at the rate provided for In the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lander's option, will (a} be payable on demand, (b} be added -
to tha balanca of the Note and be, apportioned among -and be payable with any [nstalliment payments to become
dus during elther (i) the term of any. applicable: Insurance policy or {il) the remaining term of tha Note, or {c) ba
treated as a balloon payment which will be due-and payable at the Nota's matunt\g This Mortgage also will
secure paymant of these amounts, ' The rights provided for In this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default, An?( such action by Lender
ﬁhgﬁ not be construed a8 curing the default so as to bar Lender from any remedy that [t otherwise would have
ad,

»
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WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are & part of
this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty in fee
simpla, free and clear of all lisns and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or In any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception In the paragraph above, Grantor warrents and will forever defend
the title to the Property against the lawful ciaims of all persons. In the avent any action or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shaii defend
the action at Grantor's expense, - Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the praceeding and ta bs represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will daliver,.or cause to be dalivered, to Lender such instruments as Lender may requast
from time 10 time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complios with
all existing arolicable laws, ordinances, and regulations of govarnmental authorities,

EXISTING INDEATZONESS, The following provisions concerning existing indebtedness {the “Existing
Indabtedness”} are e part of this Mortgage.

Existing Llen. 7z tan of this Mortgage securing the Indebtedness may be secondary and infarior to an
xisting lien, Grartu: axpressly covenants and agreas to pay, or see to the payment of, the Existing
indebtednass. and to piavunt any default on such Indabtedness, any dafatlt under the Instruments evidencing
such Indabtedness, or any default under any security documents lor such indebtodness,

Default, If the payment of eny Installment of principal or any Interest on the Exlsting Indebtedness Is not
made within the time required ky irie note evidencing such indabtedness, or should a defauit occur under the
instrument securing such indebiadneas and not be cured during any applicable grace period therein, then, at
the option of Lander, the Indebtedriess securad by this Mortgage shall become irmmediately due and payable,
and this Mortgage shail be in defauii.

No Modification. Grantor shall not enter inio any agreement with the holder of any mortguge, deed of truat,
or other socurity agreament which has pinrity ovor this Mortgage by which that agreement is maodified,
amended, oxtended, or ranewed without the prior written consent of Lender, Grantor shall nelther request
Eor danuopt any future advances undar any such peourity agresment without the prior written consent of
andar,

%OthEMNATION. Tho following provislons relting«= condemnation of the Proporty are o part of this
ortgage,

Apgllcuﬂon of Not Proceuds. !f all or any part of tho Propar.y lo condemned by ominent domain proceedings
of by any proceading or purchase in ileu of condemnation; Lander may at [ts clection requira that ol or any
gor:lon ol the not proceads of the award bo nppliad to ths indebtadnoss or the repair of restoration of the

ropoerty., The nel proceeds of the award shall mean the aviard after payment of ell rensonable coats,
exponses, and attornoys' toes incurred by Londer In connaction with.iha candomnation,

Froceadings. 1f any praceeding in condemnation Is filed, Grantor shali-sromptly notify Londer in writing, and
Grantar shall promptly take such steps a8 may be necossory to detend the actien and obtaln the aword,
Grantor may be the nominal party in such procaoding, but Lendar sl Le entitied to participate in the
proceeding and to be representod in the proceeding by counsel of itg own choaice, and Grantor will deliver or
cuuga] to“bo deliverod to Lender such instruments as may be requostad by it yom.timo to tima to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, 7r+ following provisions
ralating to governmental taxes, fees and chargos are n part of this Mortpape:

Current Taxes, Fees and Charges, Upon requost by Lander, Grantor shall axecute-suzh documants in
addition to thla Mortgage and take whatever other nction s roquested by Londer to pericet and continua
Landar's fien on the Real Praperty, Grantor ehall ralmburso Lender for all toxes, us doscribed below, toPethar
with all expensas incurred In recording, perfeciing or continuing this Mortguge, Including without limitation
ol toxas, feos, documantary stamps, and other chargos for recording or raglstoring this Mortgaga.

Taxes. The following shail conatitute taxes to which this suation u?pﬂas: {n} & apocific tax upon this type of

Mortﬂuao or upon ol or any part ol tha Indabtednaas secured by thla Mort?a?o; b a spocific 1ax on Grantor

which Grantor Is nuthorized or requirod to deduct from anmonts on the Indebtodness secured by this typa

of Mortgupo: (c) o tax on this typo of Mortgage chargeable sgaingt the Lender or tha holder of the Note; and

gﬂ ulspac fic tax on all or any portion of the Indebtodness or on payments of prinaipal nnd interest made by
rantot,

Subsaquent Taxes, (f anY] tax to which this section_applius {s anactod subisequent to the date of this
Mortgage, this evant shall have tho same offact as_an Event of Dofault {as dofined below), and Lender may
oxerciso nny or all of its available romadies for an Evont of Defnult ns provided bolow unless Grantor either
(o) pays the tax before It bacomes delinguent, or (b} centesis the tax as provided above In the Taxos and
Liens sectlon and doposits with Londer cosh or a sufflclent corporata suraty bond or other security

satisfectory to Lender. I (1R T
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agraement are a part o} this Mortgage.

Security Agraement. This instrument shall constitute a security agresment to the axtent any of the Property
constitutes fixtures. or other personal property, and Lender shall have all of the rights of a secured party
under the Uniform Commercial Code as amended from time tv time,

Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal- Property, In addition to recording this Mort?agu in the real property records, Lender may, at any
time and without further ‘authorization from Grantor, file executad counterparts, co‘:las or reproductions of
this Mortgape as a financing- statement. Grantor shall reimburse Lender for all expenses Incurred in
perfecting or continuing this security interest, Upon default, Grantor shall assemble the Personal Property in
a manner and at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within
three (3) days aftar receipt of writtan demand from Lender.

Addresses. The malfing addresses of Grantor {debtor} and Lender (secured party), from which information
concerninp «<he security-interest granted by-this Mortgage may be obtained (each as required by the Uniform
Commercial Coda}, are as stated on the first page of this Mortpage.

FURTHER ASSURANDES; ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and
attorney-In-fact are & rat of this Mortgage,

Further Assurances, “4> any time, and from time to time, upon raquast of Lander, Grantor will make, execute
and deliver, or will-csuse.to ba made, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, causn to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and-olucus as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stataments, continuation statements, instruments of further
assurance, certificates; and giher tocumants as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate. complete, perfact, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security Interasts created by this Mortgage
on tha Property, whather now ownad rr. hereafter acquired by Grantor. Uniass prohibited by law or agread
to the contrary by Lender in writing, Gr.ntor shall reimburse Lender for all costs and expenses incurred in
connaection with the matters referred to 1 this paragraph.

Attorney-In-Fact, -|f Grantor fails to do any‘cf the things raferced ta in the preceding paragraph, Lendar may
do so for and.ip the nams of Grantor and a* Crantor's expense, For such purposes, Grantor hereby
irravocably appoints Lender as. Grantor's attorr ey-in-fact for the purpose of making, executing, dellvering,
filing, recording,. and doing. all other things as mey ve necessary or desirable, in Lender’'s sole opinion, to

accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. - it Grantor pays all the Indebieciess when due, and otherwise performs all the
obilgations imposed upon Grantor under this Mortgage, Lenrer shall executa and deliver to Grantor a sultable
satisfaction of -this Mortgage and. sultable statements of termination of any finuncing statement on file
evidencing Lendet’s securtg-l_lnterest in the Rents and the Persunal Praperty. Grantor will pay, if permitted by

applicable law, any reasonable tarmination fee as determined by Lanjuer irom timae to tima, If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor-or-oy any third party, on the Indebtedness
and thareafter Lender-|s. forced to remit the amount of that payment {a) <0 Grantor's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for t1i2 7aiicf of debtors, (b) by reason of any
judgment, decree or order. of any court or administrative body having jurisdicisinovar Lender or any of Lender's
property, or {c} by reason of any. settlement or compromise of any claim riads by Lender with any claimant
lincluding without limitation Grantor}), the: Indabtedness shall be considerac unpaid for the purpase of
anforcament of this Mortgage and this. Mortpage shall continue to be effective or shri ua reinstated, as the case
may be, notwithstanding any .canceilation of this Mortqaga or of any note or othar Jaztrument or agreament
evidencing the Indebtednass and the Proparty will continue to secure the amaount rerai” or recovered to the
same exlent as if that amount never had been ariginally recsived by Lender, and Grante: =iiall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtednass or to this Woripage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of ‘geault ("Event of
Detault"} under this Mortgage:

Default on Indehtedness, Failure of Grantor to make any paymant when due on the Indebtedness,

Default on Other Payments, Failure of Grantor within the time required br this Mortgarga to maks any
pﬂyn‘jlant for taxes or Insurance, or any other payment necessary to prevent flling of or to affact discharge of
any lien,

Compliance Default. Failure of Grantor to comply with any othar term, abligation, covenant or condition
contained in this Mortgage, the Note of in any of the Related Documents,

False Statementa, Any warranty, raﬁrasentutlon or statement made or furnished to Lender by or on behalf ot
Grantor under this Mortgage, the Note or the Related Documents s false or imisleading in any matorial
respect, oither now or at the time made or furnished.

Dafective Callateralization. This Mortgage or any of the Rolated Documents ceawsas to ba in full forco and
atfact {including fallure of any collateral documants 1o creute & valld and perfocted security imterast or lian) at
any time and for any reason,

Death or insolvenay. The death of Grantor, the insolvengy of Grantor, the appolntment of a racelvar for any
part of Grantor's Proparty, any asalgnmont for the benallt of creditors, any type of creditor workout, or the
commancement af any proceading under any bankruptay or insalvency laws by or against Gramor,
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from the date of expenditure unti! reraid pt the rate provided for In the Note, Expanaes govored by this
gragraph Inciuda, without limitation, nowever subject {0 nnT limits under applicable 1aw, Londer's attorneys’
2 aes and Lender's lagal axransas whether or not iharé Is @ lawsult, Including attornu‘s' {aes tor bankruptcy
procaedings tinciuding et orta- 1o modify or vacate 8Dy autoratic stay of injunction), appeals and any
anticipate post-judgmam collaction services, tho coat of saarchinci ecords, obttnlnmime reporia tincluding
toraciogure reparts}, gurveyors' reports. and appraisal tees and titla Inguranca, 10 the extant permitted by
applicable law. Grantor 1la0 will pay any COUt COStB, IN addition to all pther sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgegs, including without limisation
any notice of default and any natice of sala o Grantar, shall ba in writing, may be sant by Talaiacsimila {urdess
ptherwise required by jaw), and shall- be effective when actually Jeliverad, or when deposited with a nationaﬂY
racognized overnight courlet, oF, if malled, shall be deomed effective when depositad in the United_States mail
firat class, certitiad ot ragistarad mall, postage rapaid, directad to the addresses shown near the baginning ot
this Morigage. Any party may change Jts address tor notices under this Mortpeos by givin jormal written
natice to the othar parties, gpacitying t at tha purpose of the notice I8 0 change the party's address. Al copies
of noticas of torac ngure fram the older of any han which has priority over this Mortgege ghall be sent ¢
{onder's address, a8 shown near the -beginning of this Mortpage. Eor notice purposes, Granior agrees to keep
Lender Informed 8t ai timas of Grantor's current address.

MiSCELLANEOUS PRGVISIONS. “The following miscellaneous provisions are @ part of this Motrtgage:

Amendments. Thip M'm;{age. togethet with ROy Related Documents, constitutes the antire understending
and rﬁreemant of the [at’les 8s to the mattars $ot torth in this Mortgage. No altaration of of amandment to
this Morigage shall be ¢iioctive uniess given in writing and signe y the party of parties gought to be
charged of Bound by the glaration of amendment.

Applicable Law. This Morigage h1as been delivered 10 Lender and accopted by Lander In the State of Winols,
Subject to the provisions on avnireation, this Mortgaga shall be governed by and construad in accordance
with the tawa of the Stata of Winals,

Arbitration. Lendar and Grantor agree that all disputes, claims and controversies between them, whetha!
individual, joint, of class In nature, grising. from this Mortgage 9f atherwise, Including without limitation
contract and tort disputes, shall be arbirated pursuant to the Rules of the American Arb tration Assoctation,
ypon raquest of sither pany. No act 10-iPa8 OF disposa of any property._shall ‘constitute 8 waiver of this
arhitration agreamant of be .prchlbited by this arhitration agreement. This includes without limitation,
phiraining tniunctlve‘raﬁef or a temporary rastrataing order; invoking a power of sale under any deed of trust
o P.a writ of attachment 0/ imposition of a raceiver; of axercising any rights relating 10

parsona proparty, Inc uding:taklnq ar diaposing of such property with or without judicial procass pursuant to
_ _ al Code. ANy disputes, tlaims, of controversios concerning the lawfulnass

or rgasonableness-'of any. act, of axercise of any figpt, conceming any Property, including any clalm to
rascind, ratorm,- ot otherwlsaa..modtfv any agreamem,u?atlng tc the Proparty, ghall alsc be arbitrated,
provided however that no arbitrator'ahaﬂihave e rigir or e power 10 anjoin or restrain any act of. any
glarw. Judgment upon. any award rendered by any arbitrarar may be gn\ared in any court having }urisdictlon.
Nothing In this Martgage-shall raclude any party from seekiny gquitable rellet from & court of competant
jurisdiction. The . statute of ‘limitations, -estoppel, watver, lathes, and similar doctrines which would
otherwise be gpplicable in an action brought by @ arty shall ba nnnlicable in any arbitration progeeding. and
tha cormmancemant ot an 'grbltcatlon-'proceedln shall be deemac e commencement ol an action for these
sps, The Faderal Arbitration Act shall apply to the gonstructici, i-terpratation, and enforcement of this

arbitration provision.

Caption Headings. Ca tton headln{;s in this Marigage are for convenience purposes only and are not to be
used to interpret of dofine the provisions of this Mortgage.

Merger. There ghall bhe no marger of the interast af ostate created by this Morwage with any othar interest
or pstate in the Property at any time held by or for the benefit of Lender in any crURCItY. without the written

consent of Lenaer.

Severahility, if 2 court ot compatent Jurisdiction finds any pravision of this Mortgage to he l_nvalld or
uneniorceable as 10 any. person of circumstance, such finding shait not render ‘hat provision invalld or
unenforceable as to 8 y. other Fsrsons of circumstances. if foasible, any guch offending rovision shall be
deemad to be. modifled to be:W thin}t,he‘llmlts of entarceability of valldltx{; howevar, if the 0 tending provision
cannot ba 50 modified,‘ui—‘shan be stricken and al} other provisions of this Mortgage i BYl other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations-stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding. upon: and inure 1o the henefit of the parties, thei successors and assigns.
ownership ot the Property ecomaes vaested in @ person other than Grantor, Lendsr, without notlce to
Grantor, may desl wlth‘.Grantor‘sasuccassqrs with reference to this. Mortgage and the ndebtedness by way
of forbearance Of axtonsion withoul relegsing Grantof from the ohiigations ol this Mortgage o fjability under
tha Indebtednass. .

Time Is of the gssance. Time js of the essonce in the performance of this Mortgnge.

Walvar of Homestead. Exemption,  Grantar hereby releases and walves all rights and penafits of the
homestead exempﬂon laws ot the State of liinols as 1o 8il indebtedness gpeured by this Mortgage.

Waivers and Congents., _Lender: shall not‘he.déema& to have walved any tights under this Mortgage {or under

the Related Documents): unless:such walver 18 in writing and:signed by Lender. No delay or amission on th

part of Lender In axorcising any right shall operate as @ watver of such riir} ther right. A walver by
L]
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v Foraclosuro, Forfeiture, ete, Commencement of foreclosure or forfalture proceedings, whether by judicial

. proceading, sell-halp, rapossession or any other method, by any croditor of Grantor or by any govarnmental
agency ngalnst any of tho Property, Howaever, this subsection shall not apply in the event of o goad faith
dispute by Grantor as to the validity or rensonablenoss of the clalm which 18 tho basis of the foreclosure or
farafaiture proceading, provided that Grantor gives Lender written notice of such claim and furnishos
rasarvas or & suraly tond for the cleim satislactery te Lendor,

Broach of Other Agreemant, Any breach by Grantoer undar the torma of any othor ngraemont baetwoen
Grantor and Londor that is not remedied within any grace perlod provided thoreln, Including without
limitation any agraemant concerning any indebtednoss or othar obligntion o! Grantor to Lender, whethaer
existing now or [atar,

Exlsting Indebtodness, A delauit sholl oocur undor any Existing Indobtedness or under any instrumant on the
Property sucuring any Existing Indobtedness, or commencoment af nny suit or other action to forecloso any
axisting llan on tha Proparty,

Events Affacting Guarantor. Any of tho proceding avonts occurs with rogpact o any Guarantor of any of tho
Indabtednass o any Guarantor dies or bacomes incompetunt, or ravokes or digputes the validity of, or
liabllity undat,.=ny Guaranty of tho Indebtodnoss,

RIGHTS AND REMGP!SS ON DEFAULT, Upon the occurranco of any Evertt of Default and at nny timo theranitor,
Lender, at its option, mev axergigo any ono or more of the following rights and romedies, in addition to any other
rights or remudies providedd by Jaw!

Accelarate Indebtadness, - Lender shall have tho right ot Ite option without notice to Grantor to declorg tho
ontlrlo Igdtnblodnoss immadiarely due and payable, inchuding any proapayment ponaity which Grantor would bo
roquired to pay.

UCC Remedios, With rospeot t5-all or any part of tho Porsonal Proporty, Londor shall have nll tho riphts and
romodios of & sacured party unde: taa Unlform Commarcial Codo,

Collect Rents, Landor ahall have the sight, without notico to Grantor, to tako possession of the Proparty and
collect the Runts, Including amounis past due ond unpaid, and apply tho nel procaoeds, over and above
Londet’s costs, nﬂnlnst the Indebtednss, In furthorange of thig right, Londer mny roguire any tonant or
othor user of tho Proparty 1o make paymcis of rent or uso foas directly to Lendor. (I tho Ronts are collocted
by Lenclar, thon Grantor Irrovocably deglgosies Landar as Grantor's attornoy-in-fact to ondorsy instrumants
racoived in paymont thereo! in the namo o) Grantor and to nagotinte the same and collact tho procoeds,
Paymants by tonants or other users 1o Lender in-roaponse 1o Lendor's demand shall satisfy the obligations
far which the gavmants are. made, whothor or nut anv proper grounds far the demand axisted, Lender may
axarcise its rights undaer thls subparagraph eithor In person, by agont, or through a roceiver,

Mortgagee in Possossion, Londer shall have the right ‘o % plnced ns mortgn[‘?ﬁ in pogsession or to have a

racaiver agpoimed to toke possession of all or any part o' tho Property, with the power o protect and
prasarva tho Property, to operate the Property proceding faraclosure or sale, and to colfect the Rents from
the Property and apply the proceeds, over and above the cost of the recejvership, against the Indobtedness.
The mortgagee In possession or roceiver may serve without vond i-nermitted by law. Lender's right to the
appointment of a recelvar shall exlst whathor or not the apparert value of the Property oxcoeds the
In obtiudnass by a substantial amount. Employment by Lender shall 7ot disquality a parson from serving as
a raceiver,

Judicial Foreclosure, Lender may obitain a judiclal decrae foreclosing Giantor's Interest In all or any part of
the Property,

Deficlency Judgment, It permitted bt applicable law, Lender may obtain ‘a judamant for any deficiancy
ramaining In the indebtedness duo to Lender after apphcntion of oli amounts recaivad from the exercisa of
the rights provided In this sactlon,

Other Remediea. Lender shail have afl other rights andl remedies provided In this Morage or the Note or
fvallable at law or in equity.

Sale of the Property, To tha extent permitted by applicable law, Grantor hereby waives ary and all right to
have the property marshatled, In exercising ita rights and remedias, Lender shall be free to sall all or any part
of the Proparty tagether or separately, in one saele or by separate sales, Lender shall be entitled 10 bid at any
public sale on all or any portion of the Proparty.

Notice of Sale, Lender shali give Grantor reasonable notice of the time and place af any public sale of the
Parsonal Property or of tha time after which any private sale or other Intenaed disposition of the Porsonal
Proparty is to be made. Reasonuble notice shall mean notice given at least ten {10) days before the time of
the sale or disposition,

Walvar; Election of Remedies, A waiver by any party of a braach of a provision of this Mortgage shall not
constitute o waiver of or prejudice the partzs rights otherwise to demand strict compliance with that
provision or any. other provision, Election by Lender to pursue any remedy shall not axclude pursult of any
cther remedy, and an election to make expenditures or taka action to perform an oblipation of Grantor under
this Mortgage after failure. of Granter to. perform shall not affect Lender’s right to declare a default and
exercise its remedies under this Mortpage,

Attorneys’ Fees; Expenses, |f Lendar Institutes any suit or action to enforce any of the terms of this

Mortgags, Lender shall be entitled to recovar such sum as the court may adjudge reasonable as attorneys’

feas at trial and on any appeal. Whether or not any court action Is Involved, all raasonable expenses incurred

by Lender that'in Lender's opinion. are necessary at any tims for tha protaction of [ts interest or the

enforcement of its rights shall become a part of the Indebtednus? g?agbje on demand and shall bear interest
G78801
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any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party's right
otherwise to demand: strict compliance with that pravision or any other provision, No prior waiver by
Lender, nor an}( course of.dealing between Lender and Grantor, shall constitute a walver of any of Lender’s
rights or any of Grantor's obligations as to any fulure transactions, Whenever consent by Lender Is required
in" this Mortgage, the ?rantlng.of: such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WALTER L. MUrPh® JR/ U7 7

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF __ JLLL )

) 88
)

county oF__ o

On this day bolaore me, the undersigned Notary Publie, perdorelly appoarad WALTER L. MURPHY, JR., 10 me
known to be the Individua! described In and who executed the Mortgage, and acknowledged that he or she
signed the Mortgnge as his or her frea and voluntary act and dead, Tor-the uses and purposes thereln mentioned.

Glven undor my hand and officlal seal this Y| ('X _ day of AL D, ,\‘1"'"('”-‘ L1951,
2 T ' . N,
By / :)zb{tt?"- ")/(&...—;r*?}é(.,{{.( ;[’.[-’./?,.--k 4 Rosiding at . [ _fk Q..(.z(..ﬂ»‘j" [

e 4

Notary Public In and for the Stato of ,_)//' .

My commission axpires

LASER PRO, Rog. U.S, Pat, & T.M, Off,, Vor, 3.24a {c) 1997 CFI ProServicos, Inc. All rigis reserved.
[IL-GOJ €3.24 62641690.LN R2.0VL]
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PARCEL {:
THE SOUTH 47,50 FEET OF THE NORTH 507.00 FEET OF LOT 5 IN BLOCK 15 OF UNIT 5, HANOVER GARDENS
FIRST ADDITION, BEING A SUBDIVISION OF BLOCKS 9 AND 15 OF UNIT 3, HANOVER GARDENS FIRST ADDITION,
BEING PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 25, TOWNSHIP-4] NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 14:

EASEMENTS FOR BENEFIT OF PARCEL 1 AS CREATED BY THE MORTGAGE FROM HANOVER BUILDERS, INC.,
CORPORATION OF ILLINOIS TO SERVICE FEDERAL SAVINGS AND LOAN ASSOCIATION DATED OCTOBER 31, 1970
AND RECORDED DECEMBER 10, 1970 AS DOCUMENT 21340751,
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