: - UNOFFICIAL CQPE 80312001

2 w3F a0 199711~ "4 10129147

v Cook County Retordur 19,80
vy “l ‘ ‘\

7 OX 2

By )

oy

\"Qb When Recordnd, Mail To;

%50 MCA MORTGAGE CORPORATION

=~ FINAL DQCUMENTS
{ P.O, BOX 5012

SOUTHFIELD, MI 480§ﬁ-9878
168 Hes

Preparcd by: KAREN U, PANKONTN
MCA MORTGAGE CORPORATION
P.0, BOX 5012

SOUTHFIELD, M 48086

7~

{Spuer Above This Line Por Recording Datu)

MORTGAGE
\b

_ THIS MORTGAGE ("Seeurity Insririesi") is given on QCTOBER 31, 1997 . The morigngor is
N AURELIO ESTRADA AND RAMONA ESTRADA, HUSBAND AND WIFE

|
' ("Borrower™), This Sceurily Instrument is given to
MCA MORTGAGE CORPORATION

! which is organized and existing under the lows of  MICHIGAN , ind whose
i address is 17 W 662 BUTTERFIELD RD #2300

1 ORKBROOK THRRACE, IL 60181 {*Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THREE THOUSAND NINE HUNDRED TWEMT. AND NO/100
i Dolturs (U.S, § 143,920.00 )

1 This debt is evidenced by Borrower's note dated the sume date us this Sty Instrument ("Note"), whitch provides for
' monthly payments, with the full debt, il not paid earlier, due and payable on  NOVEMBgR- 1, 2027
This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by thoisote, with inlerest, and all rcncwuls
extensions and modificalions of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaria and agreements under this
; Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canveyio Lender the following
| described property located in COOK County, linois;
| LOT 4 IN HICKORY BUILDERS, INC., A RESUBDIVISION OF LOTS 4 AND 5/ 1IN
B BETHANIA ADDITION TO JUSTICE, BEING A SUBDIVISION OF PART OF THE Wog?
HALF OF THE SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 18-26-303-007

which has the address of 8779 WILLOW DRIVE, JUSTICE {Street, Ciy],

[linois 60458 [Zip Code] ("Property Address");
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, nppurichances, and
{istres now or hercafter o part of the property, All replicements und additions shall also be covered by this Seourity
Instrument, All of the forogoing is referred 1o in this Securily Instrument s tho "Property."

BORROWER COVENANTS thut Borrower is tawlully seised of the estate hereby conveyed and hus the right 10 mongage,
grant and convey the Property and that the Property is unengumbered, excopt for encumbrances of record, Borrower warranis
andl will defontd gencrally tie titls to the Property ugainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnis for nutional use and non-uniform covennnts with limited
varintions by jurisdicton o constitute o uniform seeurily instrument covering real property.,

UNIFORM CQVENANTS. Barrower and Lender covenant mul agree s follows:

I, Payment of Principul and Interest; Prepuyment and Late Chirges, Borrower shall prompuy pay when due the
preincipat of and interest on thoe debt evidenced by the Note and any prepuyment nnd late charges due under the Note.

2. Funds tor Taxes and Insurunce, Subject to upplicable law or 1o n wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus unter the Note, until the Note is paid in full, w sum ("Funds™) for; () yearly uixes
andd assesstnents which may avain priority over this Scourity Instramont ns u ton on the Propeny; (b) yearly leasehold payrens
ar ground rents on the Property, 10 any; (¢) yoarly hazard or property inswrnee promiums; () yearly flood insurance preminms,
Il any; (¢) yearly morigage lnsurance premiums, if uny; andd (f) any sums puyable by Borrower to Lender, in accordance with
the provisions of pasagrapt 8 in liou of the payment of mortgage Insurnnge premiuns, These Hems are called "Escrow Ttems,”
Lender may, at any tme, co'er. wnd hold Funds in un amount not o exceed the maximum amount u lender for a federatly
rulated mortgage loan may roguice Sor Borrower's oscrow account under the federnl Roat Esiato Seitlement Procedures At of
1974 as nmended from time o tmo, 3% US.C, Seetion 2601 et weg ("RESPA"), unless wnother luw il apphes to the Funds
sets o losser amount, If so, Londor moy, ut any timo, collect and hold Funds in nn smount not to exceed tho lesser nmoww,
Lendor may estimato the amount of Funds ue on the basls of current daty and reasonablo estimates of oxpenditures o future
Eserow ltems or othierwise in secordunce with anplicable law,

The Funds shall bo hold in an instiron- wiose deposits wro insured by o Tederal ngoncy, instrumentality, or entity
(including Lender, if Lender 18 such an institution) ¢ fvany Federal Home Loan Bank, Lender shidl apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrowoer for howdae and upplying tho Funds, annuatly analyzing the eserow necouns, or
verifying tho Bscrow ltoms, unloss Londer puys Borrower intorsst on the Punds and applicable lnw permits Lender to make sueh
u charge. Howover, Lender may require Borrower o pay & ane-limo charge for an independent real estate Wnx reporting service
used by Londer in connection with this toun, unlosy applicabie ‘o provides otherwise, Unless an agreement is made or
applicable Taw requires inlerest to be paid, Lendor shall not be requieest 10 puy Borrower any interest or carnings on the Funds,
Borrowor and Lender may ngree in writing, however, thit interest shatl ho-anld on the Fumils, Londer shalt give to Botrower,
without charge, an annuul accounting of the Funds, showlng credits ang-ctzbis (o the Fuads and the purpose for which each
dehit 1o the Funds wais made, The Funds ure pledged s ndditional seeurity [or whl $vans secured by this Scenrily Instrument,

1f the Funds held by Londer exceed the amounts pormitted o be hekl by appticstae law, Lender shall iceount to Borrower
for the excess Funds in aceordunce with the requirements of applicable lnw, 1 the anaunt of the Funds held by Londer af nny
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower I writing, and, In such enss Borrower
shall pay to Lender the amount necessary to make up the doficiency. Borrower shall maks up-the deficiency in no more than
iwelve monthly paymenty, at Letuler's solo discration,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promatly refund to Borrower any
Funds held by Lender, Tf, under paragraph 21, Lendor shall acquire or sell the Property, Lender, priario.thie acqulsition or sale
of the Property, sholl apply any Funds held by Lendor ot the time of neyulsidon or sulo ns o credit againe: the sums secured by
this Sceurity Instrument,

3. Application of Payments, Unless applicable Inw provides ntherwise, all payments received by Lender-under poragaphs
1 and 2 shal! be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payable under parigeaph 2;
third, to interost dug; fourth, to principal duc; and lnst, to any tate charges duo under the Note,

4, Churges; Liens, Borrower shall pay ail taxcs, asscysments, charges, fines and impositions uitributable to the Property
which may avnin priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pny
these obligations in the manner provided In pargraph 2, or if not paid in that manner, Barrower shall pay them on time direcily
lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph,
If Borrower mukes these paymenis dircetly, Borrower shatl prompuly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priorlly over ihis Sccurity Instrument unless Berrower: (1) agrees in
writing to the payment of the obligation securcd by the lien in a mannes acceplable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate w0 provent the
enfurcement of the lien; or (c) seeures from the holder of the lien un ugreement satisfactory to Lender subordinating the Hen to
this Security Instrument. If Lendor detormines that any part of the Property is subject to u licn which inay auain priority over

Form 3014 8/90

@D@ -BR(IL} 9400 Page 20l & w8 ) L

MFIL3LIZ - 5377 1163022831




f'
|
|

|

o

UNOFFICIAL COPY

T TR L Ll e T e b e T T
= 3 S o D TR R S

A s L T D T e e e




. UNOEEICIAL COPM0312 1 10 o

. .;’. this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sutisfy the lien or take one or
,}_? morc of the actions sei forth above within 10 days of the giving ol notice.
, ; 5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercafier erected on the
8 3 Propenty insured against loss by fire, hazards included within the term “extended coverage” and uny other hazards, including
j 4 floods or flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods
I3 that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
|4 which shall nol be unrcasonably withheld. 1f Borrower fails lo maintain covernge described above, Lender may, at Lender's
+ option, obtain coverage (o pratect Lender's rights in the Property in accordence with paragraph 7.
" All insurance policies and rencwals shall be scceplable to Lender and shall include a standard mortgage clause, Lender

}
i shall have the right w hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

1 Lender may make proof of loss if not made prompily by Borrower,

| Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the

1 Property damaged, 7 ihe restoration or fepair is cconomically feasible and Lender’s seourity is not lessened, If the restoration or

repair is not cconomicaly feasible or Lender's scourity would be lessened, the insurance procecds shall be applied to the sums

l secured by this Securil Ipstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abundons the

Property, or does not answér svithin 30 days a notice from Lender that the insurance carrier his offered to settle a claim, then
| Lender may collect the insuriacs proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumeri, vaether or not then due, The 30-dny period will begin when the notice is given,

Unless Lender and Bortowes rtharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred 10 in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is nequivsad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition 400t puss to Lender 1o the extent of the sums secured by this Security [nsirument
immediately prior (o the acquisition.

! 6. Occupuncy, Preservaiion, Maintenance ait? Peotection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, esiablish, and use the Property-as Sorrower's principal residence within sixty days afier the execution of

this Security Instrument and shall continue to occupy the Pronasty ns Borrower's principal residence for o least one year aficr
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenunting vircumstances oxist which are beyond Borrower's coutrol, Borrower shall not destroy, dumage or impair the

Proporty, ullow the Property io deteriorale, or commit waste on tie Property, Borrower shall be in defauly il any forfeire

action or proceeding, whether civil or criminal, Is begun that in Lender's sood faith judgment could result in forfeire of the

Property or otherwise materinly impair the lien cronted by this Security [istrument or Lender's securily interest. Borrower may

cure such a dofault and coinstate, a8 provided in paragraph 18, by causing ine actuirar proceeding 1o be dismissed with u ruling

that, n Lender’s good faith determination, preciudes forfeimre of the Borrower's filerest in the Property or other material
impairment of the lien created by this Sceurily [nstrument or Londer's security intorest, Borrower shall wiso be in default if

Borrower, during the loan application process, guve materiatly false or inaccurale inforiatizn or siatements to Lender (or failed

io provide Lender with any matorial information) in conncetion with the loan evidenced by the Note, including, b not tinited

to, representations concerning Borrower's eccupaney of the Property ns n principul residence, 1) this Sccurity Insirument is o

leaschold, Borrower shall comply with all the provisions of the lease, If Borrower sequires fee e to the Property, the

leaschold nnd the fee title shall not mergo unloss Londer agrees to the merger in writlng,

7, Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenants anddpzeaments contained in
this Security [nstrument, or thero Is o logal proceeding that may significantly affeet Lender's rights in tha Praperty (such as
peoceeding in bankruptey, probate, for condemnation or forfeilure or 1o enforce laws or regulutions), then Lanwer may do nnd

pay for whatever is necessary (o protoct the value of the Property and Lener's rights in the Property, Lender's uetlons may
include paying any sums sceurcd by @ lien which bas priority over this Security Instrument, appewing in courl, paying
reasonable attorneys’ feos nnd entering on tho Praperty 1o make repuirs, Although Lender may (ke nction under this paragraph
7, Lender doey not hnve to do so,

Any nmouts disbursed by Londor under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurlly Instrument. Unless Borrower unid Lender agreo 10 other terms of payment, these amounts shall bear interest from the
date of disbursoment ot the Noto eate and shull be payable, with interest, upon netice from Lender 10 Borrower requesting
puyment,

8. Mortguge Insurance. If Londer required moriguge insurance a3 o condition of muking the foun sceured by this Security
Instrument, Borrowor shall pay the promiums cequired 10 malninin the morignge insarance in efteel, 1T, for wny reason, the
morgnge insurance coveruge required by Lender lupses or couses to bo in effeel, Borrower shnll pay the premiumy required to
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‘. 10bmm coveruge substantially cqulvulunl 10 the morignge insurance previously in effcet, at a cost subswntially cquivalent (o the

- ¢ost to Borrower of the morigage insurance proviously in offect, from sn alimate mortgage insurer approved by Lender. 1f

" .substunually cquivalent mortgage insurance coveruge is not available, Borrower shull pay [0 Lentder cach month n sum ¢qual to
3 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will nceepl, use and retain these payments us o loss reserve in fieu of mortgage insurance, Loss reserve

d payments may no longer be required, at the option of Lender, if mortguge insurance covernge (m the amount and for the period

4 that Lender requircs) pravided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay

,l the premiums required 1o maintain mortgnge insurance in ¢fleet, or 1o provide & loss reserve, until the requirement for morigage
Y insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

16 Condemnation, The proceeds of any award ar claim for damages, dircet or consequential, in conngclion with any
condemnation or other laking of any part of the Properly, or for conveyance in licu of condemnntion, are hereby assigned and
shall be paid lo Lender,

In the evenl ol wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then gue,with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propirty - immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediie iy before the taking, unless Borrower and Lender otherwisc agree in wriling, the sums secured by
this Securilty Instrument shalt b reruced. by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediaacly before the wking, divided by (b) the Fair market value of the Property immediately
before the taking. Any balance shatl be paid to Borrower, In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately Lelare the mkmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to Uic sums secured by this Security Isirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or.if, =fter notice by Lender 1o Borrower that the condemnor offers to make an
award or sctlle a claim for damages, Borrower fails != respond to Lender within 30 days afier the date the nolice is given,
Lender is authorized to collect and apply the proceeds, al ‘ts omtion, cither to restoration or repair of the Property or 1o the sums
secured by this Security Tnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree .in wrmng. any apphcuﬂon of proceeds to principal shall pot extend or
posipenc the duc date of the monthly payments referred to in paragrapns & and 2 or change the amount of sich payments.

11. Borrower Not Released; Forbeurance By Lender Not u Waiyzr. Exiension of the tine for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender Lo any successor in interest of Borrower shall
nol operate 10 release the liability of the original Borrower or Borrower's succesesac in interest. Lender shall not be required 1o
commience proceedings against any successor in interest or refuse to extend time for rayment or otherwise modify amorlization
of the sums sccured. by this Security Instrument by reason of any demand made ay the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shiaii-aot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers, The cuvenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subect to the provisions of
paragraph 17, Botrower's covenants and agreements shall be joint and several. Any Borrower ot co-signs this Security
Instrument but does aot exceute the Note: (a) is co-signing this Securily Instrument only o mortgage, seant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b} is not personally obligated-to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender.and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Churges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums atreadly collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose lo make this refund by- reducing the principal owed under the Note or by making a dircct
payment to Borrower, I o refund reduces principal, the reduclion will be treated as o partinl prepayment without any
prepayment charge under the Note,

14, Notices, Any notice lo Borrower provulcd for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method, The notice shall be directed o the Property Address
or any other address Borrower designales by notice lo Lender. Any notice to Lender shall be given by first class mail to
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7 Lender's uddress stated herein or any othee addeess Lender designates by notiee o Borrawer, Any notics provided for in this
Sccurlty Instrument shall bo deemed (o have beon given to Barrower or Lender when given ag provided in this paeagraph,

15, Governlug Luw; Soverability, 'This Securlty Instramont sholl bo governed by federal law and the tow of he
Jurisdiction in which the Property I8 located, In tho event that nny provision or clause of this Securlty Instrument or the Note
conflicts with applicable law, such condlict shall not affect ather provisions ol this Security Instrument or the Note which can be
given elfect without the conflicting provision, 'To this ond the provisions of thls Security Instrument and the Note nre declured
[ be severable,

16, Borrower’s Copy, Borrowor shall bo given ono conformed copy of the Note nnd of this Seeurity Instrument,

17, 'Teansfer ot the Property or s Benelicinl Interest in Borvasver, 1 all or any pant of the Property or nhy interest in i
is sold or transfeered (or if o benoficial incrost in Borrowoer iy sold or transferred ond Borrower Es not o natural person) without
Lender’s prior weition consent, Lomlor may, t ity option, require immedinte payment in full of all sums sccured by this
Sceurity Instrument, Howover, this option shall not be exercised by Lensler if oxerciso is prohibited by lederal law as of the date
of this Sceurity Instrumont,

(1 Lender oxereises this option, Lender shall glve Borrower notico of aceeloration. The natice shall provide o period of not
less than 3O doys frow-the date the notice i delivered or mulled within which Borrower must pay alt sums sceurcd by this
Sceurity Instrument. I Poirower fails 10 pay these sums prior to the expiration of this pertod, Lender may invoke uny remedies
permitted by this Security irariment without further notice or demund on Borrower,

18, Borrower's Rigiic <o) Reinstute, 1 Borrower meets cortain conditions, Borrower shall have Wie right 1o have
enforcement of this Securlly Insturent discontinucd ot any time prior 0 the earlier of: (0) 3 duys or such ather period as
applicable law may specily for eclabrament) bofore sule of the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; or (b} eatry ol a judsaent enforeing this Sceurity Instrument. Those conditions are that Borrower: (n) puys
Lender all swms which then would be dusvider this Sccurity Instrument and the Note ns If no aceelerntion had oceurred; (b)
cures any default of uny other covenants or apcements; (¢) pays all oxpenses incurred in enforcing this Security Instrument,
including, but nat limited to, reasonable attorneys’ fees; and (1) inkes such action us Lender may reasonably require to assure
thit the licn of this Seeurity Instrument, Lender's rigo'¢ in the Property and Bomower's abligation to puy the sums securcd by
this Seourity Instrument shall continug unchungcd Yron reinstalemenl by Borrower, this Sccurity Instrument amd the
obligations sceured hereby shall remain fully effoctive ds if no nceelorution hud occurred. However, this right to reinstate shall
not apply in the case of accelerntion under parngraph 17,

19, Sale of Note; Change of Loan Servicer, The Now orin partial interest in the Note (logether with this Security
Instrument) may be sold one or mare limes without prior notice [ Porrower, A sale may resull in a change in the entity (known
us the "Loan Servicer”) that collcets monthly payments due under the Mots and this Security Ingiriment, There also may be one
or more changes of the Loan Scrvicer unrelated to & sule of the Note. I thére is @ change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above wid nprlicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should te mads, The natice will also comtain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence,-vac; disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snycis ¢ise to do, anything affecting the
Proporty that is in violation of any Environmental Law. The preceding two sentences shail oy apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognizesi 16, be approprisie to normal
residential uses and to muintenance of the Propcny

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuis or ollier action by any
governmental or regulatory agency or private party involving the Prupcrly und sny Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. I Borrower leamns, or is notified by any Lovcrnmcnml or reguluiory authority, that
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tike
alk nccessary remedinl actions in accordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentnl Law and the following substances: gasoline, kerosene, olher flammable or loxic petroleum products, toxic
pesticides and herhicides, volalile solvents, materinls containing asbestos or formaldebyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located than
retate 1o health, safety or environmental protection,

FRR:

A T

Ei L L

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as lollows:
21, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to scceleration under paragraph 17 unless

lnillah:Efl EI . Z:
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. applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the default;
4 (c) n date, not less thun 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
f" (d) that failure to cure the defuuit on or before the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shuli further
? inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
I non-existence of o defunlt or any other dufense of Borrower to acesleration and foreclosure, IF the default Is not eured on
2 or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
. secured by this Security Instrument without further demand and my foreclose this Security Instrument by judicinl
"+ proceeding, Lender shall be entitled to collect all expenses ineurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ lees and costs of title evidence,
22, Release, Upon payment of oll sums secured by this Security Instrument, Lender shnll releqse this Sceurity Instrument
without charge to Borrower, Borrower shall pay uny recordation costs.
23, Waiver of Homestend, Borrower waives nll right of homestend exemption in the Property.

24, Riders to tiis Seeurity Instrument, I one or more rlders are excouted by Borrower and recorded togethier with this
Security Instrument, tie sovenants and agreoments of cach such rider shall be incorporated into and shall smend and supplement
the covenanty nncd ngreomonts uf this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

<] Adjusiable Rato Rlder Condominium Rider [él 1.4 Family Rider
Gradunied Payment Ridler Planned Unit Dovelopment Rider Biwcekly Payment Rider

- Balloon Rider Ruto Impravement Rider Second Home Rider

) VA Rider Other(s) [specily)

BY SIONING BELOW, Borrower uccopts and-zgrens Lo tho terms ond covennnls contained in this Security Instrument sl
in any rider(s) oxecuted by Borrower and recarded wilh

Wilnesses: s,
&j ok ﬂ; ) é{dtu/,i[/ {Seal)

AUTELIO ESTRADA

Borower

’:7@/4-0 il oad é;é’;;_ﬁ,u (Sea)

RAMDNA ©51RADA

JSorower
(Senl) (Scal)
Jingrowor Borower
STATE OF ILLINOIS, Cosr Couny s
MW—%"F-C-—-(’ WA Nomry Public ir nd for snld county wattsivie do hercby certify
that

Quqeg“oé"’:a:“ ot K M.’zubxd'*
, personatly known to me 1o be the same perspn(s) whose nume(s)

subseribed to the furogoing instrument, uppcnw mo this day in person, and ncknowledged thi -"' ca
wruln se! forth,

signed and deliveredd the said instrument ns {ree and voluniry jet, (or the usc,u-l)lpurp
Given under my hand and official senl, this ﬁ /

My Commission Explres;

] Netary Public O
, “ORFICIAL, SEAL

| Lisa Novolny

$  Natary Public, Stuto of llincis

1 My Corrmisaion Explros 278
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7
a3
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 3187 day of
OCTOBER , 1997 , and is incorporated into and shall be deemed

to amend ard supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ef ‘he same date given by the undersigned (the "Borrower") to secure
Borrower's Adjusiatle Rate Note (the "Note") to

MCi MORTGAGE CORPORATION

(the "Lender") of the satue date and covering the Property described in the Security
Instrument and located at:

8779 WILLGW URIVE
JUSTICE, IL of+Z8

|Proplrty Adilress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEAX'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THF._MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in
the Security Instrument, Borrower and Lender further covenant and sigree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 97000 %, The
Note provides for changes in the interest rate and the monthly payments, as (oliows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX . Singlo Fumilly « Fraddie Mae Unlform lnstrument

@D, 816U oo Form 3192 7/02
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may change on the first day of NOVEMBER ,
2000 , and on that day every sixth month thereafter. Each date on which my
interest rac could change is called a "Change Date."

(B) The Zndex

Beginning »ith the first Change Date, my interest rate will be based on an Index, The
"Index” is the avaiage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loador-market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index fizuve available as of the first business day of the month immediately
preceding the month i which the Change Date oceurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informatinp.. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Halder will calculate my new interest rate by
adding FIVE percentage point(s)
5,0000 %) to the Current/Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundged amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of tha mozthly payment that would be
sufficient to repay the.unpaid principal that I am expected to oy at the Change Date in full
on the Maturity Date at my new interest rate in substantially equai mayments, The result of
this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not ol sreater than
12,7000 % or less than 6.7000 %. Thereafter, ray interest
rate will never be increased or decreased on any single Change Date by mo’e than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 16.7000 %.

Form 3192 7/92
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() Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will Fny the amount
of my new monthly payment beginning on the first monthly payment dale after the Change
Date antil the amount of my monthly payment changes again,

(N ‘Natice of Changes

The Note-Holder will deliver or mail to me & nolice of any changes in my interest rate
and the amouii-of my monthly payment before the effective date of any change, The notice
will include {nforastion re?uired by law to be given me and also the title and telephone
number of a persoir »vhz will answer any question 1 may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of
the Property or any interest in it ieonid or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower it not a natural person) without Lender’s prior
writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, (vs option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument, Lencler
also shall nol exercise this option ifi (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intenden transferee as if a new loan were
being made to the transferee; and (b) Lender reasonauty de‘srmines that Lender’s security
will not be impaired by the loan assumption and that the risiz of » breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender ma: also require the
transferee to sign an assumption agreement that is acceptable to Lender zid that obligates
the transferee 1o keep all the promises and agreements. made in the Note and-iii iais Security
Instrument, Borrower will continue to be obligated under the Note and tiis Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, Tle notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3192 7/92
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secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY AIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained inthis Adjustable Rate Rider.

__Q el bt ds  sen) lé g Iten) (C Ok (Seal)

AURELIO ESTRADA Morower  RAMONA ESTRADA arrower

(Seal) (Seal)

Horrower Borrower

- {Scal) {Seal)

Lrarrowst Jarrower

(Seal) (Seal}

Horrower Jlarrawer
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