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This Assignment of Rents pre_ared by: Bridogevlew Balr'lk and Trust
Harlem Ave.
Brldgevlew. IL 60455

ASGIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NQVEMER 14, 1897, belween Anthony King, married to Valerle
King, whose address is 2185 New Willow Road, Nuithiisld, Il 60093 (referred to below as "Grantor"); and

BRIDGEVIEW BANK AND TRUST, whose address is 7247 South Harlem Avenue, Brldgeview, IL 60455
(referred to below as "Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns. 2;ants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and 'o 1he Rents from the following described

_ZFroperty located In Cook County, State of iiinols:
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Thé Real Property or its address is commonly knawn as 2135 Morth Leavity, Chivago. . 60622, The Real
Property tax identlfication number is 14-31-122-004-0000.

DEFINITIONS. The fullowlng words shall have the following meanings when used In this Assigrnant, Terms not
otherwise defined in this Asslgnmam shall have the meanings attributed to such terms In the Un iorm Commercial
Code. All referances to doilar amounts shall mean amaunts in lawful money of the United States of America.

Asgignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Detaull. The words "Event of Default" mean and Include without limitation any of the Events of
Default set forth belaw in the section titled "Events of Defauit.”

Granlor. The word "Grantor" means Anthony King.

Indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantar under this Assignment, together with interest an such amounts as provided in
this Assignment. In addition.to:the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, ar any one or more of them, as well as all claims by Lender against
Grantor, or any one ar more of them, whether now existing or hareafter arising, whether related or unrelated to
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affecting the Property.

Leage the Proparty. Lender may rant ar tease the whole or any pan of the Propery for such term or terms
and on such conditions as Lendar may desm appropriale.

Employ Agents, Lender may engage such agen! or agenis as Lender may ceem appropriaie, either in
16??;%9?1 ! 88 ngame orin Gran!or'aynamg. ?o rent andgmanaga t?le Property, Includlng the collegt?onpand application

Other Acta. Lender may do all such other things and acts with raspect to the Property as Lander may deem
ai)%ropr}a!e and may act exclusivaly and solely in the place and stead of Grantor and to have all of 1he powers
ol Granfof for the purposes stated above,

“
Kl

No Regulrement 1o Act, Lender shall not be ret’uired to do any of the loregolnﬁ acts or things; and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender 1o do
any other specilic act or thing.

APBLICATION OF RENTS, All coate and expenses incurrad by Lender It connection with the Property shall be for
Grantor's account and Lender may pay such costs and axpenses from the Rents, Lender, in its sole discretion,
shall determine thz application of any &nd all Rents recelved by It; howaver, ahy such Fl?nta recelved by Lender
which dre not appling 'o auch costs and expenses shull be agpl ed 10 the Indebtednass. All expenditures mads by
Lender under this Assignment and not raimbursed from the Rents shali bacome a pan of the Indebtedness
g:gg;\edc:w% Lt}m% '?ﬂ?atgn;nent. and shall be payable on demand, with Interest at the Note rate from date of

FULL PERFORMANGCE, it Grantor pays afl of the Indebtedness when due and otherwise performs all the
obligations imposed upon Giaar under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantar a suitable satisfaction of this Assignment and suilsgale statements of termination of
any financing statemenl on file ev!_d:‘nclnP Lender's securlty Interest in the Rents and the Propery. Any
termination lee required by law shal' pe raid by Grantor, if permitted by applicable law, I, however, payment I8
made by Grantor, whether voluntarily: or othuorwise, or by guarantor or by any third party, on the Indebtetdriess and
thareafter Lender is forced ta remit the amsunt of thal paymant (ar) to Grantor's trustee In bankruptcy or to any
similar parson under any federal or stale omkruptc? law “or law for the ralief of deblors, (b} by reasen ol any
judgment, dacrae or order af any court or adniristrative body having jurisdiction aver Lender or any of Lender's

ropenty, or () by reason of any settlement ur ~ompromisé of any clalm made by Lender with ‘any claimant

Yy
including w!lhout Ylmitaﬂon Grantoy), the Indabtedness shall be considered unpald for the purpose of enforcement
of this Assignment and this Asslgnment shall continti@ 1t ba effeclive or shall be reinstated, as the case may be,
nolwithstanding any cancellation of this Assignment : oi-any note or other instrument or agreement evidenclnﬁ

the Indebledness and the Property will continue to sacu.e ‘02 amount repald or recovered lo the same axtent as
thal amount never had bean orlglnallr received by Lender. a7 Grantor shall be bound by any judgment, decree,
order, settlement or compromige relating to the Indebtedness 4r )0 this Assignment,

EXPENDITURES BY LENDER. |t Grantor faifs to ccinply with &:iy provision of this Assigniment, or If any action or
groceeding i commenced that would materially atfect’ Lender's interasts in the Praoperty, Lender on Grantor's

ehalf may, but shall nat be required to, take any actlon that Lender r.eeins apgroprlala. ny emount that Lender
expends I 90 dolng will bear interest al the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lendar's apdom will (a) be payable on demand, (b)
be added ta the balance of the-Note and be appartioned amang and be payatls wih anY installmant payments to
become due during either’ (i) the term of any applicable insurance ‘polic% or (i’ tha rema ningrtgrm of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts, The rights pravided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on accaunt of the defaun. Any such aclion by Lender
ﬁgﬁ" not be construed as curing the default 80 as to ber Lender from any remedy (hat'it atherwise would have

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of defavit-{"Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,

Compliance Default, Failure of Grantor to comply with ar:jv other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents,

Default in Favor of Third Partiea. Should Borrower or any Grantor default under any loan, extension of
credi, securilr agreement, purchase or sales agreement, or any other agreement, in favor of any olher creditor
or person-that may. mater_i'a ly a!fact:ang,ol Borrower's propeny or Borrower's or any Grantor’s ability ta repay
the Loans or perform their respactive. obligations under this Assignment or any of the Related Documants,

Faise Statements, Any warranty, representation or statement made or furnished 1o Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents s false or misleading In any materlal
respect, glther now or at the time made or furnished.

Defective Collateralization, This Assignment or an¥ of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and lor any reason,”

Other Defaults. Fallure-of Grantor to.comply with any term, abligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insoiveney. ‘The death of Grantor or the dissolution or termination of Grantor's existence as a going
business; the Insalvency of Grantor, the a;t)pointmem of a receiver for any part of Grantor’s property, -any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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contract and torl disputes, ahsll be arbitrated Pursuant fo the Rules of the American Arbitration
Assaciation, upon request of elther party. No act to take or dispose of any Colateral shall constitute a
walver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without
fimitation, abtaining injunctive rellef or a tem%orary restra nlnﬁ order; invoking & power of sale under any deed
of lrust of mortgage; obtaining a:writ of .at}ac ment or imposition of a receiver; or exercising any rights relating
10 personal—gropertr. including taking or disposing of such property with or without judicial procass pursuant to
Article 9 of ine Uniform Commarcial Code. " Any disputes, clalms, or controversies concerning the lawluiness
or reasonableness of any act, or exercise of anr right, concerning any Collateral, Inciuding any claim to
rescind, reform, or otharwise modify any agreement relating to the Collateral, shall atsp be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any &ct of any party.
Judqment upon any award randered by any arbitrator may be entered In any court having jurlsdiction. otqlng
in this Assignment shall preclude any party from seeking equitable relief from a court of competent jurisdiction,
The statute of limitations, estoppel, walver, laches, and similar doctrines which would otherwisa be applicable
in an action brought by a party shall be applicabla In any arbitration proceeding, and the comimencemant of an
arbitration groceedlng. shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Az shall apply to-the construction, interpretation, and enforcement of this arbitration provislon.

No Modittcatior.- Grantor shall nat enter into any agreemant with the holder ot an“ rmontgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement I8 modified,
amended, extenusu - ¢r ranewed: without |I'“a prior written consent of Lender. Grantor shall neither request nor
accept any future dvynces undar any such security agreement without the prior written consent of Lender.

Severability, If a coun <! competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provislon Invalid or
unenforceable as to any o{fﬂer Persona or circumatances. |If feasible, any such offendlng provislon shall be
deamed 10 be modilted to oe within the limlis o, enforceabln}y or valldity; howaver, it the olfanding provision
cannot be so modifled, it shall ta «tr'cken and all oiher provisions of this Asslgnment in all other respects shalt

remaln valid and enforceable.

Successors and Aasigns, Subject to the limitations stated In this Assignment on transfer of Grantor's
interast, this Assignment shail ba binwng uipon and Inure to the benefit of the parties, their successors and
aselgns, i ownershlP of the Property becarias vested In a person other than Grantor, Lender, without notice
to Granlor, may deal with Grantor's ‘success,ro with reference to this Assignment and the indebtedness by
waé/ec'_:!t ﬁ%r?ﬁgég?ggnggaextenalon withaut releczing Grantor from the obligations of this Assignment or Nabiiy
un .

Time is of the Essence. Tima is of the essenca [ the narformance of this Assignment,

Waiver of Homeatead Exemption. Grantor hereby-rzleases and walves all rlghis and beneflls of the
homestead exemptlon laws of the State of iinols a8 to &l hirlabladness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have wglved any rights under this Asslgnment (or
' under the Related Documents) unless such walver I8 in writlisig and signed by Lender, No dinlay or omission
- on the part of Lender ln‘exarclelng‘ anY right shall operate a5 a welver o such right or any other right, A
waiver by any party of a provision of this Assignment shall not coistituta a waiver of or prejudice the pary's
right otherwise to demand strict comPﬁanca with that Jarovlsion or-any othar Provlslon, No prior waiver by
Lender, nor any course: of dealing between Lender and Grantor, shai ‘canstitute & walver. of any of Lender's
rights or any of Grantor's obllFaliona as o any fultge ransactions, Whanover consent by Lender is required
in this Assignmaent, the granting of such consent ender In any instarcc-ehall not constitute continuing
consent to subsequent Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSICNAENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

TS e T
SN P P

GRANTOR:
/
/
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Legal Description:  ~*°
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LOT 4 IN BLOCK 2 OF SHERMAN'S ADDITION TO HOLSTEIN, SAID ADDITION BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE WORTH WEST 1/4 OF SECTION 31, TOWNSHIP

b 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
i ILLINOIS,
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