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LOAN NUMBER: C023812863

P
NOTE AMOUNT: £442.,000,00 / l/!

1 294S FOR RECORDER'S USE ONL
t Htﬂ . MORTGAGE hd

THIS IS A FIRST MUAVGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FR GHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS- AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTZARSST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOYi»"ED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $350,000.00 WHICH IS 125-% OF THE "NOTE AMOUNT",

—

|, DEFINITIONS OF WORDS USED IN THIS MOITGAGE
(A} Security Instrument. This Mortgage, which'is dated NOVEMBER 14, 1987,
will be called the "Security Instrument.

{8) Borrower. OREG KAMINSK! AND BEATA KAMINGX |, HUSBAND AND
WIFE

sometimes wiil be called "Borrower" and sometimes simply “I* or "me.”

(C) Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » » = *» * * T8 SUCCESSORS AND/OR
ASSIGNEES, will be caliad “Lender. Lender s A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lander's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612,

M

|
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(D} Note, The note signed by Borrower and having the same date as this Sacurity
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US, $312,000.00 (‘Note Amount’}, plus accrued and deferred Interest and
such' other amounts as stated in the Note. | have promised to pay this debt in monthiy
payments and to pay the debt in full by NOVEMBER 16, 2027.

' (€} ‘'Property. Tha property that I3 describad below in Section Il entitied "Description
of the Property" will ba called the "Property.”

(F} Sums Seourad. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured"

(G} Peraon. Any person, organization, governmental authority or other party will be
called "Perzon”

I, BORROWIR'3 TRANSFER OF RIGNTS IN THE PROPERTY

| mortgage, lirra~ocably grant and convey the Property to Lendar subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those. rights that'are stated in this Security Instrument and also those rights that the
law gives to lenders who hol¢' mortgsges on real property. | am giving Lender these rights to
protect Lender from possible iossas that might result if | fail to:

) pay all amounts owso) to Lender under the Note and all other notes secured
by this Security Instrument, called tne "Secured Notes,' including future advances made by
Lender and any changes to the Securea '‘ctes made with the written consent of Lender;

(i) pay. with interast, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender’s rights in the Froperty; and

(it keep all of ry other promises and agrzements under this Security Instrument,
the Secured Notes and any changes to the Secured ilctes made with the written consent of
Lendear.

I.  DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described below:

) The property which Is located at 1628 BARRY LANE GLEMVIEW, IL
60025‘.thlﬁhh*ﬂ”ﬁ&*lﬂ“ﬁﬂ““#**“"N- Thelega,

description of the Property is attached as Exhibit "A" which is made 8 part’ c¢ this Sacurity
Instrument. This Property Is called the "Described Property.”

REAL ESTATE INDEX NUMBER. VOL:
04-29-411-00%

(i) Al buildings and other improvements that are located on the Described
Property;

filh  All rights In other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

500068 {04.08.98/1-00) ADEC Page 2 H
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_‘_;} (H) Al rights in other property that | hava as owner of the Deacribed Property.
/ Thes® rights are known as easaments, rights and appurtenances attsched to the Property;

o fivi Al rents or royalties and other income from the Described Proparty:

1) {(v} All mineral, ofl and gas rights and profita, water rights and stock that are part
5 of the Described Property;

1) (vi)  All righte that | have in the land which lies in the streets or roads in front of,

behind or next to, the Described Property,

(Vi) All fixtures that ara now or in the future will ba on the Described Property or
on the proparty described In subsection (il of this Section;

(vil.~All of the rights and property described in subsactions (il} through (vill of this
Section that | @c/juira in the future;

{ix) Al rgplacements of or additions to the property described in subsections (i)
through (vili) of this Sucian; and

) All of the ariounts that | pay to Lender under Paragrsph 2 below.

V. BORROWER'S RIGHT TO SPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION Y& GFFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Praperty; (il | have the right to mortgage, grant
and convey the Property to Lender; and (i} there are no outstanding claims, charges, liens or
ancumbrances against the Property, except for thrse which are of public record.

| give a general warranty of title to Lender, ‘fhis.means that | will be fully responsible
for any losses which Lender suffers because someoiie other than myself has some of the
rights in the Property which | promise that | have, | promise-that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest dus under the Securnd Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obilgations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums {if anyl

50008C (04.08,88/1-08) AQBE MORTGAGE-ADJUSTABLE IL
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{B) Escrow Accounts

L = -

Nt i

P

Subject to appliceble law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Nots, until the Note is pald in full, a sum (‘Funds’) for la) yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any; lc} yearly hazard or
property insurance premiums; (d) yearly flood Insurance premiums, If any; and {e) yearly
mortgage insurance premiums, If any. These items are called "Escrow Items Lender may, at
any time, collact and hold Funds in an smount not to axceed the maximum amount a lender
for a federally related mortgage loan may require for en aescrow account under the federal
Real Esteis Uettlemant Procedures Act of 1974 as amended from time to time, 12 USC
1 26801 et =40 {'RESPA"), unless ancther law that applies to the Funds sets & lesser amount If
so, Landar may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lendar ms:: estimate the amount of Funds due on the basis of current data and
reasonable estimates ~f expenditures of future Escrow ltems in accordence with applicable
law,

e

I
S g

The Funds shall be “eid in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity dncluding Lender, i Lender Is such an institution) or in any
Federal Home Loan Bank. Lender sis! soply the Funds to pay the Escrow |tams. Lender may
not cherge me for holding and epplying ‘ne Funds, annually analyzing the escrow account, or
veritying the Escrow Items, unless Lender pavs ma interest on the Funds and/or applicable law
permits Lender to meke such a charge. Hownevar, Lender may require me 1o pay & one-time
cherge for an indepsendent real estate tax repo:tng service used by Lender In connaction with
this loan, uniess applicable law provides otherwiew. Uniess an agresment is made or applicable
law requires interest to be paid, Lender shall no’ e required to pay me any Interest or
earnings on the Funds, Lender shall give to me, witnuu. charge, an annual accounting of the
Funds, showling credits and dehits to the Funds and thu purmose for which each debit to the
Funds was mads. The Funds are pledged as additional securit) for all sums secured by this
Security Instrument.

\f . the Funds held by Lender exceed the amounts puormitted to be held by
spplicable law, Lender shall account to me for the excess Funds in accurdance with the
requirements of applicable law. if the amount of the Funds held by Lender-e' eny time s not
sufficient to pay the Escrow items when due, Landsr may so notify me in viriting, and, in
such case | sha)l pay to Lender tha amount necesesry to make up the deficiancy or shortage.
| shail make up the deficlency or shortage in accordance with the requirements of ive Lender,
at its sole discretion, in the manner and times prascribad by RESPA,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or gall the Property, Lender, prior to the acquisition or sale of the Property, shall apply eny
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Sacurity Instrument.

800080 (04,08.80/1-90} AOBK MORTGAOR-ADJUSTABLE
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'3, ' 'APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Securad Notas and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

£

FYITE

_.First, to: pay prepayment charges due under the Secured Notes;
Saqond. to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;
Fifth, tpA‘pay deferred intarest due under the Securad Notes;
Sixty, *o pay principal due under the Secured Notes;

Last, to nay late charges due under the Secured Notes

4. ' BORROWER'> DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tuxez, assessments and any other charges and fines that may be imposed
on the Property and that'may be superior to this Security Instrument.

| will also make paymsris due under my lease if | am a tenant on the Property and }
will pay ground rents (if any) dur on the Property. | will pay these amounts either by making
the payments to Lender that are ascribed in Peragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that'Is made against property because an obligation has
not been fulfiled Is known as a lien, ! will promptly pay or satisfy all liens against the
Property that may be superior to this Security histrument. However, this Security Instrument
does not raquire me to satisfy & superlor lien If: (2 1 agres, in writing, to pay the obligation
which gave rise to the superior llen and Lender aprroves in writing the way In which | agree
to pay that obligation; or (B) in good falth, | argue ¢r dafend against the superior lien in a
lawsuit so that, during the lawsult, the superlor llen may not-te enforced and no part of the
Property must be given up; or (C} | secure from the holder of-that other lien an agreement,
approved in writing by Lender, that the llen of this Security l:etcument is superior to the lien
held by that Person, If Lender determines that any part of i Property is subject to a
superior lien, Lender may give to me a notice identifying tha superio; iian. | will pay or satisfy
the suparior llen or take one or more of the actions set forth abova within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard Insurance-t%-cover all
bultdings and other Improvements that now gre or in the future will be locaisd on tha
Property. The insurance must cover loss or damage caused by fire, hazerds normally covered
by "extended covarage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the emounts and for the periods of time required by
Lender. | may choose the insurence company but my choice s subject to Lender's spproval
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is krown as a Standerd
Mortgages Clause to protect Lender. The form of all policies and renewsls must be
acceptable to Lender, Lender will have the right to hold the policies end renewals. If Lender
raquires, | will promptly give Lender all raceipts of pald premiums and renswal notices that |
raceiva.

SDO0BE (04,08,08/1-008) ADNG MOATOAGE ADJUSTABLE
Page 8
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability

=

o
e S

y insuranca, or any other insurance on or relating to the Praperty or the Secured Notes and
“ which are not specifically required by lLender, | will name Lender as loss payse of any
# proceeds.

a i - {f there is a logs or damage to the Property, | will promptly notify the proper
‘j;) insurance company and Lender. |f | do not promptly prove to the Insurance company that the
0 loss or damage occurred, then Lender may do so.

The smount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterriny In its sole and sbsoluta discretion, ragardless of any impalrment or lack of
impairment of “security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a raarner that Lender datarmines and/or (B) to the payment of costs and expenses
of necessary repal’s or to the restoration of the Property to a condition satisfactory to
Lender, such applicition to be made in the manner and at the times as determined by Lender,

stating that the insurance co!nzany has offered to settle a claim, Lender may coliect the
Proceeds. Lender moy use the Precceds to repair or rastore the Property or to pay the Sums

' If | abandon the-rroparty or If | do not answer, within 30 days, a notice from Lender
i
' Secured. The 30-day period will begin when the notice is given.

If any Proceeds are used to regwca tha amount of principal which | owe to Lender
under the Secured Notes, that use will not rciay the due date or change the amount of any
of my monthly payments under the Securtd Notes and under Paragraphs 1 and 2 above.
However, Lendar and | may agree in writing to deavs or changes.

if Lender acquires the Property under Paragienn 27 below, all of my rights in the
insurance policles will belong to Lender. Also, all of myrights in any proceeds which are paid
becauss of damage that occurred before the Property ls aciired by Lender or sold will
balong "to Lendar. However, Lender's rights in those procesds will not be greater than the
Sums Secured immediately before the Property is acquired by Lander or sold.

if | am required by Lender to pay premiums for mortgage insucance, | will pay the
premiums until the requirement for mortgage insurance ends accordng to my written
agraement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFLL ANY

LEASE OBLIGATIONS

| will kesp the Property in good ropair. | will not dastroy or substantially change the
Proparty and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazerdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender end its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materisls
claim If | do not own but am a tenant on the proparty, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing,

SDO0AF (04.04,88/1-98] AQBH MORTGAGE-ADJUSTABLE I
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security instrument, or
(8) someone, including ma, begins a legel proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions mey include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs, Lender must
give me notice before Lender may take any of these actions, Aithough Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

el

T

B R P-4

¥,

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the intarest rate in effect under the Securad Notess which have not been paid. |
wlil pay thcss amounts to Lender when Lender senda me a notice recuesting that | do so.
Interest on @uch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar. Lender and | may agree In wrlting to terms that are different from those in
this Paragreph 7. _“his Securlty instrument will protuct Lender in case | do not keep this
promise to pay thoia 2mounts with interest,

8. LENDER'S RIGHT TO INSRECT THE PROPERTY

Lender, and others autiorized by Lender, may enter upon and Inspect the Property,
They must do so in a reasonabld manner and at reasonable times Before or at the time en
Inspection Is made, Lender must ‘give me notice stating a reasonable purpose for the
inspection.

8, AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY
I assign to Lendar all my rights: (A) to proceeds of all awerds or claims for damages
resulting from condemnation, eminent domain or otz governmental taking of all or any part
of the Property. and (B) to proceeds from a sale of ! or any part of the Property that is
made to avold condemnation, eminent domain or other uzvernment taking of the property, All
’ of those proceeds will be paid to Lender.

| If all of the Property Is taken, the proceeds will be usea ‘o reduce the Sums Secured,
tf any of the proceeds remain after the amount that | owe to Lerder has been pald in full,
the remaining. proceeds will be paid to me Unless Lender and ! agrae otherwise in writing, |f
only a part of the Property la taken, the amount thet | owe to Lender +vill be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amcunt of the Sums
Secured immediately before the taking, divided by (Bl the fair market vaiue <’ the Property
immediately before the taking. The remainder of the proceeds will be peid to ins.,

If | abandon the Property or if | do not answer, within 30 days, a notice Yrom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-~day period will
begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 ahove.
However, Lender and | may agree in writing to delays or changas.

SDOOAG (04.08,90/1-08) ADBI MORTGAQGE-ADJUSTABLE .
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o 10,  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

B4 (A} Borrower's Obligutions

e " Lender may sllow a Person who takes over my rights and obligations subject to
et this Security Instrument to delay or to change the smount of the monthly payments of
2 principal’ and intarest due under the Securad Notes or under this Security Instrument Even if
"] Lender doss this, however, that Person and ) will both still be fully obligated under the
| Secured Notes and under this Security Instrument.

- ~ Lender may allow those delays or chenges for & Person who takes over my
rights and chligations, even If Lender is requested not to do so, Lender wilt not be required
to bring a lawsult against such & Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8) Landar's Rights
tvan if Lender does not axercisa or enforce any of its rights under this Security
Instrument or wunder the law, Lender wili stiil have all of those rights and may axercise and
enforce them In *he future. Even if Lender obtains insurance, pays taxes, or pays other ciaims,
charges or liens agmnot the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that | owe to Lender under the
Securad Notes and undar this Sacurity Instrument

N OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my-vights or ohligations under this Security instrument will
have ail of my rights and will be obligeied to kesp Bll of my promises and agreements made
in this Security Instrument Similarly, any Perscn who takes over Lender's rights or obligations
under this Security Instrument will have all ¢f Lunder's rights ahd will be obligated to keep all
of Lender's agreemonta made in this Security instrument,

It mora then one Person signs this Security fist'ument as Borrower, sach of us is fully
cbligated to keep all of Borrower's promises and: cpligations contained in this Security
Instrument. Lender may enforce Lender's rights under tnis Szourity Instrument against each of
us individually or ageinst all of us together. This means that any one of us may be required to
pay all of the Sums Secured.

122 MAXIMUM LOAN CHARGES

it the locan secured by this Security Insirument ls subject to a law rich sets maximum
loan charges, and that law s finally interpretad so that the intsrest or ol foan cherges
collected or to be collected in connection with the loan exceed permitted Lmlw, then: (A} any
such loan charge sholl be reduced by the amount necessary to reduce the charge to the
permittad limits and (8) any sums aiready collected from Borrower which exceed:! permitted
iimits will be refunded to Borrower. Lander may chooee to meka thia refund by reducing tha
principal owed undar the Sacured Notes or by making a direct payment to Borrowar, If a
refund reduces principal, the raduction will be trested as a partlal prepayment without any
prepayment charge under the Sacured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes ar this
Sacurity Instrument unenforcesble, Lender may require that | make immediate paymant in full
of all Sums Secured by this Security Instrument.

S000AH (0‘.05-9!!1-5!! AGal MORTOAQE-ADJUSTABLE 18
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4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mall unless applicablé law requires use of another
method. The notice will be addressed to me at 1628 BARRY LANE, GLENVIEH JL
80025 NNﬂ“l*“*ﬂ&ﬂl*h“ﬁ&ﬂ-ﬂhﬁﬂ**“* . " »
A notice will be given to me at an alternstive address if | give Lender a notice of my
alternative address. | may dasignate only one mailing address &t & time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by maliing it by first class mall to Lender's address stated in Section LIC) above entitied,
"Definitions of Words Used In This Mortgage," uniess Lender gives me notice of a different
address. Any notice requirad by this Security Instrument s given when it is mailed or whan it
is deliverad according to the requirements of this Paragraph 14 or of appliceble law.

(SR 1 g L T

15.  GOVEANING LAW; SEVERABILITY

This 3zourity Instrument and the Secured Notes shall be governed by and
construed undcer “>deral law and fecleral rules and regulations including thoss for
federally chartered s2vings Institutions, called ''Federal Law.” In the event that any of the
terms or provisions 7f this Security Instrument or the Secured Notes are Interpreted or
construed by a court-ut competent jurisdiction to be void, invalid or unenforceable, such
decision shail affect only tilose provisions so construsd or interpreted and shall not affact the
remaining provisions of this Securitv Instrumant or the Sacured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ore conformed copy of the Secured Notes and of this

Sacurity Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immadiate payment in full or '#-i abandon the Property, then Lender,
Persons authorized by Lender, or 8 receiver appointed by 7 ccurt at Lender's requast may: (A)
collect the rantal payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the roperty; and (D) sign, cancel
and change rental agraemsents and [pases, If Lender notifies the trasnts that Lender has the
right to collect rental paymants directly from them under this Paragrazh 17, | agree that the
tenants may make those rental payments to Lender without having to sk M Lender whether |
have falled to keep my promisas and agresments under this Security Instrument. or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as -asfined in
Paragraph 28, | understend and agree that: {A) my right to occupy the Property ceasss at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and [C) my wrongful end
uniawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental paymenta collected by Lender or by &
recelver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rantal paymants and of managing the Property, If any part of the rental
payments remains after those costs have been pald in full, the remaining pert will be usad to
raduce the Sums Securad. The costs of managing the Property may include the recsiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

gC008| (04.08,98/1:98) AQEX MOATGATE-ADJUSTABLE
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18, INJURY TQ PROPERTY; ASSIGNMENT OF RIGHTS
An assignment ls a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender end which arose or will arise before or after
the date ‘of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealmant of a material fact or for intantional or negligent
acts. | esgign these rights, and any procaeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own neme and
ay apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrumant after deducting any expenses, including
attorneys' fees, incurred In enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessery to enforce this assignment

ar s e
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19,  CLEWCAL ERRORS

In the avent Lender at any time discovers that this Security [nstrument, the Secured
Notes ar any ot'ier document relatad to this loan, called ccliectively the "Loan Documents,”
contains. an error vaiich was caused by a clarical mistake, calculation error, computer arror,
printing error or simiw error, | agree, upon nhotice from Lender, to reexecute any Loen
Documents that are necessary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any damage to me which may resuit from any such error.

20, LOST, STOLEN OR MUTi.ATZD DOCUMENTS

If any of the Loan Docuiwrits are lost, stolan, mutilated or destroyed and Lender
delivers to me an indemnification in iy favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical In icem and contant which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the pieiding of the statute of limitations as a
defense to enforce this Security instrument. Including any obligations raferred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each psragraph of this Security
Instrument are for refersnce only and will not be used in the interoretation of any provision
of this Sacurity instrument.

23,  MODIFICATION
This Security Instrument may be modified or amsnded only by an agreera=nt in writing
signed by Borrower and Lender,

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit In a condominium, cooperative or planned unhit development,
each of which shall be called the "Project,” and | have an interest in the common elements of
the Project, then Lender and | agree that

{A) If an owners association or cther entity, cslled "Owners Association,” holds title
to Property for the benefit or use of the Project snd its members or sharsholders, the
Property also includes my interest in tha Owners Association and the uses, proceeds and
benefits of my interest.

S0008J {04,05.50/1-38) AQKL MORTJAGE-ADJUSTABLE
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‘ {B) The following are called the "Constituent Documents” (i} The deciaration or any
other document which created the Project; (i} By~laws of the Owners Assoclation; (i) Code
: af regulations for the Project; (iv) Articles of incorporetion, trust instrument or aquivalent
) document which creates the Owners Assoclation; [v) The Project's covenants, conditions and
- rastrictions; (v} Other equivaiant documents,

e AN

£ e

)

5_ | shall perform all of my obligations under the Constituent Doguments, including
;{‘ my ohligation to pay, when due, &l duss and assessments. If [ do not pay the duss and
~ assessments when due, Lander may, at its option, pay them. | will pay to Lender any amounts
whl;h Lender advances under this Paragraph 24 according to the terms described In Paragraph
7 above.

{C} 1§ the Owners Association meintains, with an insurance company reagonably :
acceptable ‘o Lender, a master or blanket policy on the Project which Is satisfactory to
Lender and waich provides insurance coverage on the terms, in the emounts, for the periods,
and against tha iinzards Lender requires, including firo and hazards Included within the term
"extended coveraas,” and Lendsr ig provided with avidence of such master or blanket policy.
then: (i) Lender waivie the provision In Paragraph 2(8) above for the monthly payment to
Lender of the estimatar vearly premium installments for hazard insurance on the Property; and
(i) hezard insurance coverage on the Property as required by Paragraph & above is desmed to
be satisfied to the extent tha! the required coverage is provided by the Ownere Assoclation
poliey. | shall give Lender promnt notice of any lepse in the required hazard insurance
coverage. | shall provide a copy 3f such master or blanket policy to Lender annually,

in the event of a distribwizo of hazard Insurance proceeds In lieu of restoration
or repalr following a loss to the Property, whather to the unit or to common slements, any
proceeds payable to me are hereby assigned and shall be pald to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall teke such actions as may be «rajonable to Insure thet the Owners
Assoclation maintains a public liabillty insurance policy. rcceptable to Lender in torm, amount
and extent of coverage,

{D) ) shall not, except after notics to Lender and with Lande’s prior written consent, j

either partition or subdivide the Property ar consent to: (il the abaiionment or termination of v
the Project, except for abanconment or termination required by (aw Ir ‘he case of substantial .
destruction by fira or other casualty or in ths case of condemnation, eminunt domain or other
governmental taking; () any amendment to any provision of Constituent Dusuirants uniess the
provision Is for the express benefit of Lender or of lenders generally; (i) termination of
professional management and assumption of self-management of the Owners Agsuciation; or
fiv) any action which would have the affect of rendering the master or blerk>: hazerd
insurance policy and/or the public liability insurance coverage maintained by the Owners
Assocliation unacceptable to Lender.

25, FUTURE ADVANCES ,
At Borrower's recquest, Lender, at its optien (but before release of this Security i

Instrument or the full raconvayance of the Property described in the Security Instrument) may |

lend future advances, with interest, to Borrower, Such future advances, with interest, loan will

then be additional Sums Secured under this Security Instrument.

5D00AX (D4,08.98/1-88] AGIM MORTGAGE-ADJUSTABLE 18
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AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
_ 'TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Sacurity Instrument if all or any part of
tha Property, or If any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, requirs immediata payment in full if
Borrower is not a natural Person and & benoficial interest in Borrower is scid or transferred
without "Lender's prior writien permission. However, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notica .oF acceleration. If | fall to pay al Sums Secured by this Security Instrument
immediately, .ender may then or thereafter invoke any remadies permitted by this Security
Instrument witheut further notice to or demand on me.

Exception o' Zgceleration of Payment of Sums Seoured. If the sale or transfer of
all or any part of the “roperty, or of a beneficlal interast in Borrower, if Borrower is not a
natural Person,.is the ¢ at one to occur after the date of this Security Instrument, Lender wilt
not exercise the option to ancslerate payment In full of all Sums Secured and the loan may
ba assumad if:

)  Lender receivas a compidted written application from fransferse to avaluate the
craditworthiness of transfarae as If 8 new loan wera bhaing made to the transfersa by Lender;

(il  Lender approves the creditworthinress of the transferee in writing:

(i)  transferes makas a cash dowrpaymant sufficient to mest Lender's then current
underwriting standards;

fivi  an assumption fes, in an amount to ke ditarmined by Lender (but not to exceed
1% of the balance of principal and interest due under the Secured Notas at the time of sale
or trensfer of the Property or of the interest in the E<crowar) is paid to Lender; and

(v  the transferee executes an assumption agraement wnich is satisfactory to Lender.

The loan may be assumed under Its than existing terris ‘and conditions with one
excepiion; the Lifetime Rate Cap may be chenged The Lifetime Faty Cap shall be changed to
an interast rate which is the sum of the interast rate in effect on the date of & sale or
transfer of the Property or beneficlal Interast in Borrower plus B percontaje points, If that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

It will be called a "Breach of Outy" if {Il | do not pay the full amount of esch monthly
payment on the date it is due; or (I} | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (i} eny statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materislly false or misleading by reason of my omission of certain facts; or {iv) | have
made eny other statement to Lendsr in connection with thia loan that is materially false or
misleading. |f thera is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SOQ0AL (04.0%.0001-88] AQAN MORYCACE-ADJUBTABLE
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If thare is a Ereach of Duty by me, the Lender may take action to have the Property
sold under. any applicable Federal Law, rule or regulation and, where Federal Law I8 not
applicable, under the law of the state where the Property is located, which will be called the
*Applicable Law."

Py
—

Eaia_ T

e

et bl S AN et i,

Lender doas not have to give me notice of a Braach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Braach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

i

——

If there is a Breach of Duty, Lender may also take action to have & receiver appointed
under the Applicable Law to coliect rents from any tenants on the Property and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and
regardless oy the value of the Property.

The salaof the Property may be postponed by or at the direction of Lender except
as limited or prohinited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it mav be soid in one parcel | also agree that Lender may add to the
amount that | owe to lLearder !l legal fees, costs, allowances, and disbursements incurred as 8
result of the action tc-sell the Property, except to the axtent that the Applicable Law limits
or prohibits any such chargas

Lender will apply the proceeds from the sale of the Property in the following order:
{A) to all fees, expenses and costs incurred in connection with the sale, including trusteas’ and
attorneys' fees, if any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to tha Parson or Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE T#lI5 SECURITY INSTRUMENT

When Lender has been pald all of the amourts secured by this Security Instrument,
Lender shall release or cancal this Security Instrument’ without charge to me axcept that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, t will give Lender a fee for ‘uriishing any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is waived,

THIS SPACE INTENTIONALLY LEFT BLANK,
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31,  QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which waere relied upen by
Lender to epprove the loan rapldly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lendar: (B} | have
agraed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) if | am purchasing the Property, all of the terms of the purchase

agreement submitted to Lender are true and the antire down payment is cash from my own
funds.

L

FEoF .
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If any of the stataments of fact that | heve made are materially false or mislaading, |
will be in default under the Secured Notes and this Security Instrument If | am In such
default, Lender may, at its option, increase the Intarast rate and margin subject to the Lifetime
Rate Cap sated In the Secured Notas.

32, OWNER CCCUPANCY

Lender hza ralied upon statements of fact which | have made to qualify for this loan. |
nave stated and coafim that (A} the Property is my personal and primery residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C
{ will use the Property 23 my residence for at least 12 months from the date this Security
Instrument is recorded.

¥ any of the stataments of ‘act that | have made are materislly false or misleading, |
will he in default under the Secured! Notes and this Security Instrument. 1f | am in such
default, Lender may, at its option, inciwase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOV/I.
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iy BY SIGMING BELOW, | accept and agree to the promises and agraements contained Iin this
Security Ingtrument and In any rider(s) signed by me and recorded in proper officiel records.

PR e AT TR L &
RS L Pl e

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

(Seal)

, .
/ -/ ” ./ /Vm/z,.. {Seal)
ATA SK

{Seal)

{Seal)

(Sesl}

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

SOO0BP | {04,08,38/1-88) AQRY MORTGACGE-ADJUSTABLE 1%
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. STATE OF
' - ) SS
county oF (o o{i )

U&.wf_-,f}.o\ L T\“\ Q‘M\,@,/ » a Notary Public In and for said county and |

state, do hereby certify that ,
Cq F__@g’;\ K/\ P IASIC ,{L,V\‘.Q (P)(/C-CK, k(ﬁum.{ 1 S\C"{l( (/L\&’J U-"kb'(
persanally known to me to be the same person{s) whose name(s) ﬂ»ﬂ- subscribed to the foregoing instrument, §
appeared before me this day in person, and acknowledged that "I\-haﬂ signed and dellvered the said instrument as |

%,6\1,( 2 1res and voluntary act, for the uses and purposes therein set forth,

e -
Given under.sitvand and official seal, this [*¢ day of U oV 167 f

My Commissin explres: K( - (g ’ﬁ %

w; | .
W - L L )U\../v\.g‘ w4 \f &..) Py
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ESSA L. DANNER
%ﬁRNY PUBLIC, 54T O US|
4 COMMISSION EXPIRES 4/6/98
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WORLD SAVINGS AND LCAN ASSOC!ATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0003812983

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLLINCGIS * * » » » »  DESCRIBED AS FOLLOWS:

Legal Descriviion:

LOT 71 IN GLENBROCY ESTATES, BEING A SUPDIVISION OF PART OF THE NORTHEAST 1/4
OF THE SOUTHEAST ./4 (EXCEET THE WESY 75.0 FEET OF THE NOPTH 580.0 FEET
THEREQF) OF SECTION 29, TOWWSHIP 42 NORTH, PANGE 12, EAST OF THE THIRD
PRINCIPAL XRRIDIAN, LYING SOUTH AND WEST OF %Fi LAND ACQUIRED FOR THE
REALTGRMENT OF LAXE AVENUE AND PFINGSTEN ROAD J'U CONDEMNATION CASE NUMBER
§2=6274, TRACT 20, FILED APRIL 26, 1962 IN COOK COUNYY, ILLINOIS ACCORDING TO
THE PLAY THIREQF RTCORDED APRIL 19, 1971 AS DOCUMENT SUMBER 21451477 IN COOK

COUNTY, ILLINOIS,

GFA30 (07,18.87/1-07) RIDA CA/DENL
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