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RECORD AND EETURN TO:

MIDWHET MORTGAGE PINANCE, LLU
B290 7, PORT WASHINGTON RU.
GLENDALE, WL 53217

o

Prepared by
DOOUSTECH, NG /T FCK POR
MIDWEST MORTGAGE FINANUE, LLO

6290 M. POPLT VASHINUTON RD.

GLENDALE, WL~ 53217
MORTGAGE \{S LOAN #2105

THIS MORTGAGE 5 mads iy ith day of November . lag7 | beoween the Mortgagor,

MYRENE GARLAND | waliied to Gregory Garbiangd

therein “Borrower ", and the Mortgager,

MIDWEST MORTOAGE FINANCH, LLT
, it corpuration organized and
existing unider the faws of THE STATE f WISCONSIN , whose address 1y
290 NORTH PORT WASHINGTCH RJAD, GLENDALD S WISCONSIN 53417
{herein "Lender ™).

WHEREAS, Borrower is indebred 10 Lender in the princnzesum of U5, 8 41,000.00 . which
indebtedness is evidenged by Borrower s note dated  Novowmber 4, 1347 ancd extensions and renewals
thereo! therein "Note"). providing tfor mombly installments of pringipie wnd ingerest, wihy e bakance of indebredriess, §f no

saener paid, due and payable on December 1, 2012
TO SECURE 10 Lender the repayment of the indebledsess eyidenced by die Note, with mwn.\t thereon; tie payment of all

other sutms, with interest thereon, advanced in accordance herewith to propct the seeurity of this Mortgage; and the

pecformance of the covenants and agreements of Burrower herein contiined, Borrower does herehy mortyage, grant and convey

to Lender the following described property ficsted in the County ot COOFK, ,

State o Hlinois
LOT & IN SUBDIVISTION OF LOTS 7, 8, & 9 OF BLOUK 9 OF RUCKWELL'S ADDITION TO
CHICAGO. IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 3% NORTH, RANGE 13 AND
THE WEST 1s2 CF THE HORTHWEST 1/4 OF SECTION 18, TOWNSHIP 3% NORTM. ~RANGE
14, EAST OF THEE THIRI PRINCIPAL MERIDIAN, [N CODK CounTY, ILLINGISZ.

1y
CHICAU!

2308 WEST MONROE AVENUE
(City)

|Street]
(Hinaes 60612 [Z1P Code) (herein " Property Address™;

which s the address of

FLLINOIS - SECOND MONTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Sy Fom 391 S
HEbER




UNOFFICIAL COPY:=iss?

TOUETHER with al® dhe tmprovements now or hereafter erected on the property, and alf eiasemems, rights, appurtetances
amd sems all of which sl be deemed o beoand remain o past ot thie propenty covered by this Mortgage: and all of the
toregoing, toyether witl said property wor te teasehold estate iF this Mortgage is ona teasehold) ase hereinatter referred © as
the "froperey.”

Borroswer covenams that Borrower is Lawtully seised of the estute Tereby conveyed and has the right w mortgage, grant and
Coenvey the Property, and thar the Property 15 anencubered, except for encumbranves of record. Berrower covenants tha
Horrower wartants and will detend penerally the tide o the Property aginst all chams and demands, subj:et wo encumbrances of
revurd,

UNIFORM COVENANTS. Borrower and Lender coverint and agree as tollows:

L. Payment of Principal and Inferest. Borrower shadt prompily pay when doe the principal and interest indebtedness
svideneed by the Note and Jate chirges as provided in the Note,

2. Funds for Taxes and Insurance, Sebject w applicable law or o written wativer by Lender, Borrower shall pay to
Lender on the day monthly payinents of principal aod interest are payable under the Note, until the Note is paid in tull, 4 sum
theteimn "Funds”) equal o ome-twelfthe of the yemdy axes and assessiments fincluding condomdniam and planned unit
developruentassessments, if anyd which mly acin prioruy over this Mortgage and grosad rems on the Property, if any, plus
one-twelith ot yedriv premium wstallments for hazied fosurance, plus one-twetlth of yearly premiun instalntents for me:page
msuranee, 1 any, JdLasaeasomably estimated initally sod from e o time by Lender on the basis of as: essments amd bills and
reasetable estimagesatiereet, Borrower shall not be obligated to make such payments of Funds to Leder o the extent tha
Horrower makes such paymigps w the holder of a prior morgage of deed of trust i such holder is an institutional lender.

it Horrower pays Funds 2o fender, the Funds shall be held ian instutuuon the deposits or accoums of whicly are insured
af guaranteed by o federal orestade weney (including Lender if Lender i such an insatation). Lender s)all apply the Funds to
pay said taxes, assessnwnts, insurice premiums and ground ents, Leader may not charpe for so holding and applying the
Famds, wnadyvzing sad account or vernidyingsad compiting said wssessments and bills, unless Lender pays Borrower interest on
the Fands asd applicable Tow permirs Lentder to make such i charge, Borrower ind Lender niay agree e svriting at the tme of
sxeention of this Morigase that interest on(the Funds shall be paid 0 Borrower, and unless such igreement is made or
applivable Taw requires such interest o be paid, (Leder shall not be required w pay Borrowet any inte est or carnings on the
Funds. Lersler shall give to Borrower, without charze, an annual accounting of the Funds showing eredies and debits o the
Funds and the purpose tor which each debit w the Fundy was made. The Funds are pledeed as addivonat security for the sunis
secured by this Motgae,

it the amuount of the Funds held by Lender, opether witkid future mondly instaliments of Funds payable prior © the due
dates of axes, dssesstients, insurance premiums and grovna dests, slall exceed the wmount requirad o pay said tes,
ASSessInenEs, insurainee premiums aud ground rens us they fall due, spctiexcess sfuall be, at Borrower's option, either prompily
repaid o Borrower er cedited to Borrower one monthly instathnents ofeands, 1 the amount of the Funcs held by Lender shall
tot be subticient ( pay tases, assessments, ibsirance premiums ind pround fenes as they fall due, Borrower shall pay o Lender
Y suneunt necessary o ke up the deficieney in one or more paynients as Lopaer may require,

Cpon payment in full of all swus secured by dis Mortgage, Lender shall prompely retund o Borro ver any Funds held by
Lender. T under paragraph 17 hereof the Property is sold or the Property is otierwiseSequired by Lender, Lender shadl apply.
a0 Later than immediately prior o the sale of the Property or its acquisition by Lender, any Sunds eld b Lender a¢ the e of
application as @ credit against the sums secared by this Mortgage,

3. Application of Puyments. Unless applicable law provides otierwise, al) paymeas seceivad by Lender snder the Note
and puragraphs [ and 2 hereof shatl be applied by Lender first in payitettt of amounts payable 1 Lender by Burrower under
paragriaph 2 hereof, then o interest payable on the Note, and theti o the pincipal of the Note.

4, Prior Mortgages and Deeds of Teust: Charges; Liens, Borrower shall perform all of Bortawce s obligations under
atty monteage, deed af (ust or oter security aprecment with a lien which bas priority over this Mortgage, tnchuding Borrawer's
wovennts o make payments when due. Borroser shall pay or cause 2o be pand all taxes, assessments and other charges, fhes
2l impositions atributable o the Praperty which may atain a priority over this Mortgage, aind Jeasehold paynients or round
rems, 1fany.

5. Hazard Masucarce, Borrower shall keep the mnprnements now exising or hereatier erected o1 the Property insured
aptinst loss by Fre, hazards included within the tenn "extended coverage, ™ and such other azards as Lewder may require and in
such antouns and for sie e periods ss Lender nay require.

The insurance cartier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not e wnreasonably withheld, AN insunnee policies and renewals thereof shall be in g form aceeptable o
Fender and shall include o standird morgage clause in favor of and i0a form aceeptable to Lender. Lender shall Tave the right
to hobd the policies and remewals tereof, subject s the s of any crorteage, deed of trust o other security agreement with
lren which has priority over dhis Morteage.
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In the event of loss, Borrower shall give prompt notice o the insuranee carrier and Lender. Lender may make proot of fosy
it pot nuade protptly by Bormower.

It the Property is abandoned by Bortower, of if Borrower fails 1o respond o Lender within 30 days frum the dite notice s
mailed by Lender e Bortower that the insurance carrer others 0 saatle 4 claim for insurance henefits, Lender is suthorized 1o
culieet and apply the insunmee proceeds at Lender's option either @ restoration or gepair of the Property ol o the sums secured
by this Mortyage,

6. Preservation antl Maintenance of Property; Leaseholds; Condominiums; Phinned Unit Developments, Borrower
shiall keep the Property in wuod repair and shall not conmsie waste o permit bmpainnment of deterioration of the Property and
shadt corply with the prosisions of any lease if this Mortgage is on @ leaschold. 15 this Mortgage is o it in i condominiu
o w planied unit development, Borrower shall peetoray all of Borrower s abligationy under the declaration sr covensins creating
or geverning the condominiam or planned unit development, the by-laws and regulictons of the condominium or planned unit
devedopment, and constituent documents,

7. Pratection of Londer's Security, 1f Borioseer fails o perform the covenants and agreements contatned - s
Murtgage, of iEanvaction of proceeding is commenced which mageriatly affeces Lender's interestin the Property, then Lender,
at Lender's option,_gpon gsice to Borrower, oty make such appearances, dishurse such sums, inchuding reusonable atomeys’
Jees, and take such @Clion as is tecessary to protect Lender's imerest, (F Lender required mortgiage insernce as a condition of
praking the loan secured by this Mortgupe, Borrower shall pay the pretiums required o maintin such insucace in effect umil
seett time ay the requirement for such imsunince ermtintes i secordanve with Borrower's and Lender’s written agrestient o
apphuable faw,

Aty amaounts disbucsed by/Lender pursuamm o this paragraph 7, with fmerest thereon, a the Note gate, shall beconie
sditional indebtedoess of Borrower s@Ciared by this Mongage. Unless Borrower and Lender agree (o atler tens of paymenl.
suich amounts shall be payable upon wonite from Lender @ Borrower requesting payment thereof. Nothing contained in this
pandgraph 7 shall reguire Lemder to ineur agy expense of Gtk agy dction hereunder.

8, [nspeetion. Lemder miay make or cimerwy be made reasonable enteies upon and inspections of Cie Property, provided
Bat Lender shall give Borrower notice prior fe-sy, such inspection specifying reasotable cause dierefor related 1o Lender's
snterest inthe Propeny.

9. Condemnation. The proceeds of wny award'ur cleim lor danages, direet or consequential, i conhection with any
condensiation o ather aaking ot the Property, or part thereof, or for conveyanee in ligu of condemmation, are hereby asstgne)
and shatl be peid w Lender, subject 1o the s of any mor(ga e, dead of trust or other security agreement with a lien which
has priority sver this Mottgage.

10. Borrower Not Released; Forbearance By Lender Not i Wajver, Bxwension of the time for payment or modification
of amadtization of the sums secured by this Morggage yriced by Lender 1o any successor in interest of Borrawer shal} not
onerate to release, i any manner, Oie Nability of the otimna] Borrower and Baerower’s successors in imerest. Lender std? niog
be tequired o commence proceedings against such successor or retuse 1_extond rine for payment or otherwise modity
amortization of the sums secured by this Mortgaee by reason of any demand wade by the origimal Borrower and Burrower's
stceessers i inicrest. Any forbearance by Lender i cxercising any right or repiedy” hereunder, or otherswise afforded hy
applivable faw, shall not be awiiver of or preclude the exercise of any such nght or renedy.

11, Successors wnd Assigns Bound; Joint and Several Linbility; Co-slgners. Tl covenants and agreenents herein
Lontained shall bind, wnd the rights hereunder shad) inure 0, the respective successors aid pssigns of Lender and Burrower,
subject 10 the provisions of paragraph 16 hereot, Al covenants and agreements of Borrower AaliCoe joint and several, Any
Borcower whe co-signs this Murtgage, but does not exeeure the Note, @) is vo-signing this Mortgage”enly w mortgage. grant
A convey i Borrewer's imerest in the Property w0 Lemder ander the termis of thuy Morigage, (b) i5 nor persomally liable on
the Note or under this Morgage, and (€ agrees that Lender and any other Burrower hereander may ilzev o extend, modify,
forbear, or make any other accommadations with sepand wothe tereas of tis Mortgage or the Note veithont thin Borrower's
cotsent ad without releasing that Boreower or modifying this Morgage as 1o thiat Borrower's interest in die Property.

12, Nutice. Except for any notice required under applicable taw 1o be given i another manner. (4) any notice 0 Borrewer
provided for i this Movgage sidd be given by delivering it or by maiting such gotice by certiied mai addressed to Borrower
an the Praperty Address or at such otier address as Borrower may designate by notee @ Lender s provaded herein, and (b) any
mtice o Lender shall be given by certified mail © Leader's address stated herein or to such other address s Lender nuay
designate by fotice t Borrower as provided hervin. Any notice provided tor i thiy Monigage shall be deemed o litve been
viven w Borrower of Leder when given i the santer designated herein.

13, Governing Law: Severabitity. The stare and local laws applicable to this Mortgage shal) be the Taws ot the
jurssdicnon mowiney e Property s focaed. The forepomy sentence: shall nor it the applivabitity of federal law 1o s
Muttyaite, I e event st any provision or clause of tus Motqnere or the Note contlicts with applicable fuw, such conthicl
shatl not aftect udier provistoms of this Mortpape of the Note which an be given elfece without the conflicting provision, wmd ta

B
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this end the provisions of this Mortgage and the Note are declared 10 be severible, As used Berein, “costs,” “expenses™ and
"attocneys” tees include alt sums (o the extent not prohibited by applicable law o Yimited berein,

14, Borrower's Copy, Borrower shall be turnished a conformed copy of the Nowe and of this Morgage at the time of
eecutton of diter recordation hereot.

15, Rehabilitation Loan Agreement. Borrower stall tfultifl al} of Borrower’s oblivations under any home rediabiliauon,

Dnprovertent, repair, ar other Joan agreement which Borrower enters inw with Lender. Lender, st Leuder's aprion, may require
Borroseer to execute and deliver o Lender, i form aceeptable o Lewder, an asstenment of any tighes, claims or defenses
whivh Borrower may have against parties who supply labor, miterials ar services in vomnection with improvements made (o the
Fropeny,
16. Transfer of the Praperty or o Beneficial Interest in Borrower. (£ all on dny part of the Property or any interest if it
is sold or transterced (or 18 a beneticial interest in Burrower is sold or ransferred and Borgower iy not @ maral person) withou
Pender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
Mormrare. However, dhis option shall not be exercised by Lender if exercise is probibited by tederal law iy of the dite of this
Mosrteage,

I Lenderexarcises this aption. Lender shall give Boreawer aptice of aceelesation. The notice shall provide o period of no
oy than 30 daysom the dine the notce is delivered or sindied within which Borrower muse piy il sums secured by ihis
Mortgage. H Borrower fails o pay tese sums prior to the expiration ot this period, Lender iy tavake any remedies permitied
by this Mortgage withour tuether notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender funhier covemmnt and agrev as follows:

17, Aceeleration; Remedies. Exeept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
aprecment of Borrower in this Siorgage, including the covenants to pay when due any sums secured by this Mortgage,
Lnder prior to acceleration shall give votice to Borrower as peavided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure suck’bresch; (3) n date, not less than [0 days from the date the notice is mailet to
Burrewer, by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Koreower of the right to reinstate after acceleration and the right to assert
ir. the fareclosure proceeding the nonexistence o a default or any other defense of Borrower fo acceleration anil
toreclosure. If the breach is not cured on or hefore (he cate specified in the aotice, Lender, at Lender's option, nuay
daclure all of the sums secured by this Mortgage to be i diately due and payible without further demand and may
forectose this Mortgage by judicial proceeding. Lender siwit be entlthed to collect in such proceeding all expenses of
fureciosure, including, but net Hmited to, ressonable attorness” Lues and costs of documentary evidence, abstracts and
title reports,

18, Borrower's Right to Reinstate. Notwithstnding Lender’s aaceleratian of the sumys secured by this Morgage due
Botrewer's breach, Borrower shall bave the right o have any proceed ngs hegan by Lender to enforve this Mortgage
discontioed at any time prior o entry of a judgment enforcing this Mortgags 36 ) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurreds- (07 Berrawer cures all breaches of any other
¢Oovenants of agreements of Borrower contained in this Moregage; (o) Borrower pays ali wcwamable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comained in this Morgage, and i enforcing Lender’s remedies s
provided in paragraph 17 hereof. including, but not limited to, reasonmanle attueneys” fees: ind (24 Rorrower takes such action as
Lender may reasomably require to assure that the fen of this Morgage, Lender's imerest S te-Property and Borrower's
ehligation to pay the sums secused by this Mortgage shall contimie onimpaired. Upen such paymedt aul cure by Borrower, this
Mortgage and the obligations secured hereby shall renain in tull force and effect as it no acceleration id cecurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrover hereby assigns o
Lender the rents of the Property, provided tha Borrower stidt, pricr ¢ acceleration under paragraph 17 hereof or abandonment
f the Property, ave e right to colkeet and retain sueh rents as they become due and payable,

Upon agceleration under pasagraph 17 hereof or abandonment of the Properey, Lender shall be entitled to Have @ recerver
appointed by 3 court w enter upon, ke possession of and manage the Property and o cellect the rents of ihe Property including
those past due. Al rents collevted by the receiver shill be apphied firs 10 payment of the costs of management of the Praperty
nd coltection of cents, tochuding, but not limited (o, receiver's fees, premivms on receiver's bonds amd reasonable anorneys’
feex, and then o the sums secued by this Mortzage. The receiver shall be lable 1o account only for those rents actually
received.

20. Release. Upon payment of all sums secured hy shis Morgage, Lender shall selease this Mogtgape without charge o
dortower, Borrowsr shall pay all costs of recordation, if uny.

21, Waiver of Homestead. Burrower hereby waives wll right of Tiomestead exemption it the Property,

- N
iy it
lmulls:_) o
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REQUEST FOR NOTICE OF DEFAULT
e e e e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any monpage, deed of wuse or other encubrance with o Hes which b
profty over this Morge to pive Notiee o Leader, ag Lenden s address set tortdy on page one of this Mortgage, of any detauli
wirder the superiot encumbrance and of 4ny sale or other forectosare action.

IN WITNESS WHEREQE, Borrower has executed this Marggpee,

{Scab)
M:}" "IL :M'.J AND Horrower

e - (Seih
Gregory (.‘.’n‘I'md siynine for sale -Rarrawer
purpost of walving any and all hemestead

iyhts {Seul)

(/ / P Burrower
Ny 1/
£ 3'!‘ _‘,/le ’/I d

(Seab)
Borrow er

(Sign Original Onfvi

e
e
i

STATE OF ILLINOLS, County ss:
I i !.‘.iulIFE‘/.',""V.||
a Notary Publi inand for said county ard state do Jeeoy certity that
MEENE GARLAND  uid Gregory Gacland 4 )0 neeroe 0

cpepondly known o me g be the same person(s) wliose tameis)
l “l I v/

bi free andvsiunary act, for the uses and purposes therein set forgh,
jovember . 1897

substrbed o the torevoing tmstrument, appeared betore me this day apperson, and acknowledped thit

stpned und detivered the sied instrument as
Citven under my band and othcial seal, dis lith lay nf
y \ f {

A ILLU{ LV

My Commissivm Explies: ) I 40 I SV
Nutiu sy Hblic

e,
.
My

’fr\

f ( )‘\j\.
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Loan # 2108

-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER s nuadde ¢hrs 14th day o Novenber 1447 ,
amd is incorporated inwo and shali be desmed o amiend i supplement the Mortgage, Deed of Trust or Security
Deed tthe Security Instrument’) of the sanie dice given by the undersigned tthe ' Borrower™) o sequre

Horrower's Mote W

MIDWEST MORTSAGE FPINANCE, LLC
ithe " Lender™)

of the'sarre date and covertng e Propernty described i the Sceurity istrument and located i

JI08 WEST MONRUE AVENUE, CHICASO, ILLINOIS 60612
{Tfroperty Address)

14 FAMILY COVENANTS. [n addution o the covenants and ageeerments made in the Security Tnstrument,

Borrower and Lender Rurther eovaant and aeree as follows:
A. ADDITIONAL PRGPERTY SUBIECT TO THE SECURITY INSTRUMENT, In wddition to the

Property deseribed in the Security Instrumenr, the foltowing itemy ire added 10 e Property descripiion, and shall
also comtituie the Property covered by the Secutity tostrument: building materials, appliances and goods of every
nature whatsoever now of hereatter dated i, on, ur used, or inended to e used in cornection with the
Property, including, but not limieed w, thiose for the purposes of supplying er distributing heating, cooling,
electricity, gas, water, air ad light, tire prevennon and extinguishing apparatus, security and aecess control
apparatus, plumbing, bath wibs, water beiters, Waterclosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposaly, washers, dryers, awnings, storn swindows; v doors, sereens, blinds, shades, curains and curtain
rodls, attached mitreors, cabistets, panciling and actached Bodr voverings now or hereafter attached to the Propery,
all of which, incleding replacements and additions thered Sstall be deemed o be and remain a pant of the
Property covered by the Security Instrument. ALl of the foeegaing together with the Property described in the
Secuity Enstrument (or the easehold estate 1 the Secerity Tnserusne/se is D a leasehold) are referred to in this 14
Fannly Rider and the Secunity Instrument as the *Properiy. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrbawerashall not seek, agree w or make o
chanpe in the use of the Property or its zowing cassificaton, unless Lender basapreed in writing o the change.
Boreower shall comply with all laws, ordimices, regulations and requiremens, of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as petmitted by federa) law, Borrower shali nop allinw any Tiew infenor
(o the Security Instrument (o be pertected against the Property without Lender’s prior wiiti2n jeanission.

0. RENT LOSS INSURANCE. Burrower shall maintiin insugance against rent loss ingatditon w the other
hazards for which insurance i required by Uniborm Covenam S,

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covennt 18 15 dereted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i Unitorm Covenamt 6 concermng Borrower's occupancy of the Property is defeted. ATl remaining
covenants and agreements set farthi y Yaidorm Covenant O shidl renwain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Mag/Fraddie Mac Uniform Instrumeant Form 3170 3/93

HFage Vot

.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign 10 Lender all leases of the
Property and all security deposits made in connection with ledses of the Property. Upon the assignment, Lender
shall have the right to wodify, extend or weeminate the existing leases and o execute new leases, in Lemder's sole
discretion. As used in this paragraph G, the word “lease’ shall mean “sublease™ if the Seeurity Instrument is on
i Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assivas and transters to Leoder alt the rents and revenues (Rents™) of
the Property, regardless of o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents o callect the Rents, and agrees that each tenant of the Property shall pay the Rents o Lender or
Lender's agents. Howeser, Borrowet shall receive the Rents unal (i) Lender tas given Borrower notiee of default
pursuan? t paragraph 21 of the Seeunity [nstrument and (i) Lender lus given notice to the enar ((s) ehat the Rents
are o he paid o Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and riot
an assignmest Brr additional security only,

It Lendergives notice of breach o Borrower: (i) all Rems received by Borrower shall be eld by Borrower
as trustee for the benetit of Lender only, to be applied to the sums secured by the Security Instrament; (i) Lender
shitl} be entitled o cefiertand reeeive all of the Rents of the Propenty; (i) Borrower agrees than gach wenant of the
Property shall piy all Rents due and unpaid w Lender or Lender's agents upon Lender’s written demand the
tenant; (iv) unless applicahledaw provides otherwise, all Reats collected by Lender or Lendet’s agents shall he
applivd tirst w the costs of takirg vontral of and managing the Property and colfecting the Rents, including, but
not limited to, sttormeys” fees, reewer's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmentsand other charges on the Property, and then w the sumy secured by the
Security [nstrument; (v) Lender, Lendes™s 2gents or any judicially appointed receiver shall be Hable o account tar
only those Rents actually received; and-£03) Lender shall be entitled 0 have a receiver appointed o take
possession of and manage the Property and ¢ollectshe Rems and profits derived from the Property without any
showing as t the tnadequacy of tie Property as stcuriy.

[t the Rents of the Property are not sufficiens o cover the costs of taking control of and managing the
Propecty and of collecting the Rents any funds expended by Lender tor such purposes shell become indebtedness
of Botrower o Lender secured by the Security Instrument pursasnt o Unitorm Coveiant 7.

Borrower represents and warrants thir Borrower has notexzcuted any prior assignment of the Rents and has
not and will not perform any a:t that would prevent Lender trom exersizing its rights under this pasagraph.

Lender, or Lender's agenis or o judicially appointed receiver, sheil nog be required o enter upon, take
control of or mainin the Property before or after giving nosice of defaiis o Borrower. However, Lender, or
Lemder's agents or a judicially appointed receiver, may do so at any time whep/a default vcewrs. Any applivation
of Rents shall not cure or waive any default or invalidae any other right or renedy ol Lender. This assignment of
Rents of the Property shall terminate when all the sums seeured by the Security [ustzument are paid 1 full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any riote or agreement in which
Lender has an interest shall be a breach under the Security isteuent and Lender may tovois any of the remedics

permitied by the Secunty Instrunent,
BY SIGNING BELOW, Borrower accepts and agrees (o the wermy and provisions cdmatned in this -4

Famuly Rider,

| s A (Seals (Seal)

:

!
MYREHE GARLAYD Burrower Aorrower

. g /
s '_/;,‘ 4 (Seal) (Seal)
Lregory (;‘271' land, siening for Borroser -RBorrower
sule purpose of wialving any

and 1l hemeseead vighis
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@r 87191040




UNOFFICIAL COPY




S| R SO 8 SO U A O O A o TR

UNOFFICIAL COPYess:?

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALL l')()N PAYMENT RIDER ("Rider") is made chis idth day
of _Noverbe: 197 and amends a Margage, Deed of Trust,
Seeurity 1)LLJ {!hc Sceurity Instrument) in the amoum of § 41, 000.60 made by the

person(s) who signis) belows ("Borrower”) to _MIUNEST MURTOAGE FINANCE, LLC
("Lender™).

fnaddition o the agreemeras and provisions made in the Security Instrument, both Borrower
and Lender turther agree as {ollows:

IF_SOT PAID EARLIER, THIS LOAN iS PAYABLE IN FULL ON

_berenbey 1 e 2012 (THE

"MATUEITY DATE' ). BORROWER MUST REPAY THE ENTIRE
UNPAID PRANCIPAL BALANCE OF THE LOAN AND INTEREST THEN t
DUE, THISTS CALLED A "BALLOON PAYMENT". THE LENDER IS ,
UNDER NO OBIIGATION TO REFINANCE THE LOAN AT THAT
TIME. |
!

Atleast ninety (90) buc not more (heaone hundred twenty (120) days prior 1o the Maturity !
Date, Lender inust send Borrower a‘ogtice which states the Matwrity Date and the amount f
ur the "balioon payment” which will be'due-an the Maturity Date {assuming all scheduled ‘;
payments due between the date of the noticeand the Maturity Date are made on tine. ) ‘

|

. l
[ R / e ] ¢ g
i H | : ‘ r - R L]
‘} ult(t-” f i { 1 \'A\' L ol ( (bcul) ‘,
Witness MYRENE JGARLAM) 3
o If : (/ ¢ /" ' ‘,
"y . £ E i
.| i ’ L - y y £l - &l
Y ff UG (Seal) |
: . A . )
Witness Gregory Garland, signing fer sole

purpese of waiving any and 00 homescead L
rights

ZSeal)

Witness

(Seal) ’

Wiiness

BALRID




