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And When Recorded Mal To:

FIRST HOME MORTGAGE CORPORATION
950 NORTH CLMHURST ROAD

MT. PROSPECT, [L 600586

Preparesd by
FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, 1L 60056

iifi'\(hc\u 1
\/

state of Wil MORTGAGE 131: 8840399

LOAN NGO 4342578

FHIS MORTGAGE (" Security Tistruiaemt™s s given on QCTOBER 29, 1997
The Mortzagor v ANTONTO M. MEWECOTA, MARRIED TO MARISOL MENDOZA=and MARISOL
SARAGISA, A SINGLE PERSON

"Borrower”). This Secunty Instrument is given to FIRST HOM - MOKTCAGE CORPORATION, AN
TLLINGLS CORPORATION

wiicly is organtead amd existing under the laws of TLUINO S .
whose address ts 950 NORTH ELMHURST ROAD, MT. PROSPECT, 1L 60056
CLonder”), Borrower owes Lender e principsd suns of
NINETY ONE THOUSAND THWO HUNDRED FIFTY EIGHT AND NO/100
Pollars (0.8 8 91,5290 ).
Phis debt s evidenced by Butrower's note dated the s date as s Seeurity struniont & Note ™y, which
provides tor monthly payments, with the full debr, if nob paid viee der, due it pavable on NOVMBER 1, 2027
s Secursy Instrumment secares o Louder: G the repayiient of the dobt evideneed by the
Sateowsth mterest, and all renewals, extensions wid moedificat ms of the New; (D) the payment of all other sams,
W ederest, advanced ander paragraplt 7 o protedt the seeazity of his Security fnstrument; aued (¢) the performance

¥ SICNING SOLELY FOR THE PURPOSE OF WAIVING HER MARITAL AND
HOMESTEAD RICHTS,
FHEA Hinois Morigage - 4%
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of Borrover's covenants and ggreements wider this Sccurity Instnoent and the Note. For this purpose, Borrower
does hereby ontgage,  grant and  convey  to the Lender the following  described  propenty  located  in
C00K County, Hhnos:
PARCEL 1: THE WEST 20.33 FEET OF THE EAST 167.73 FEET OF THE NORTH 50.0) FEET
OF THE SOUTH 70.00 FEET OF LOT 1018 IN BRICKMAN MANOR FIRST ADDITIDN, UNIT 6,
BLING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MURIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 11, 1960 AS DOCUMENT NUMBER 17852223, IN 200K
COUNTY, TLLINOIS. PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH IN
THE PLAT OF EASEMENTS AND DECLARATIONS OF EASEMENTS, COVENANTS AND CONGITIONS
AND RESTRICTIONS RECORDED AS DOCUMENTS 18441988 AND 86592433,

Plh: 03-27-401-1133

which has the addressot 1120 A BOXWOOD DRIVE, MT. PROSPECT [Street, Uity ),
Hiinoes 40056 {Zap Cade] " Property Address”);

FOGETHER WITH=0! the improvenwents now or hereafter erected on the propeny, and all easenients,
appurtesances and ixtures noweed Sereafter o part of the property. Al replacements and additions shall also be
covered by this Security Instrument. AGE e toregoing is referred 1o in this Secunty Insirument as the "Property.”

BORROWER COVENANTS thar Borrower is Jawfully seized ol the estate hereby conveyed and hois the right to
wiortgage, grann and convey the Property aodanat the Bropery is unescumbured, except for encumbran res of record.
Borrower warrants and will defend generadly decide to the Property apainst al} claims angd deminds, Subjeet w0 any
encumbrinees of record.

THIS SECURITY INSTRUMENT combines wivibarty covenants for nationa] use and gon-unifenm covenants
with [imited variaans by jurisdiction wconstitgte © undorpd secarity instrument covering real properiy

Borrower wnd Lender covenant and agree as 1ollows:
UNHORM COVENANTS.

I Payment of Principal, Interest and Lute Charge, Borrowershedd pay when due the prircipal of, and
interest on, the debt evidenced by the Note and tate charges due winder the Rée,

2. Monthly Fayment of Tases, Insurance and Other Charzes, Bowowr shall inchude in ech momthly
pay e, ogether with the principal and interest as set forih i e Noe and any e charges, o s fo Go tivees ind
spectal assessments fevied ar to be levied against the Property, (hy Jeasehold pavienms or sround tenis on the
Property, iwd 401 premiums tor insurance required under paragraph . Inany vear i whichthe Lender must pay a
mottgirge esuracee premium to the Seeretary of Housing and Urhan Development ("Secreiar, 2 oron oy year in
which sueh premiwm would have been required i Lender sall held the Security Instrnment, <ael mo ithly payment
shatl also inglade either: oid a sun for the annual mortgage insurinee premium to be paid by Lender wathe Secretary,
or (i a monthly charge insteid of i monteige insurance prenium i ks Seeunity Instriament is held byhe Seeretary,
in o resomable amount wobe deermined by the Seeretary. Lixeept tor the momhly chirge by the Seeretary, these
items are called "Escrow Ttems™ and the sums paid to Leader are called "Escrow Fumds,”

Lender iy, atany ame, collect amd hold wmounts for Escrow lrems inan aggregate amount not (o exceed the
maximum wmount it may be required for Borrower's eserow account under the Real Estate Settenn nt Procedures
At of 1974, 1) US.C) Section 2607 et seg. and impletnenting regulznions, 24 CFR Part 3300, they may he
amended Trom tme 1w tme CRESPA™ . except that the cushion or reserve peomitfed by RESPA for unanticipated
disbursewnents or dishursemenits betore the Borrower™s payments are avaitlable in the account may not be based on

ameunts due for the merkgage msurance premin. -
7 . g f} i
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1t the mmounts hedd by Lender for Escrow Tems exceed the amounts permitted to be held by RESPA, Lender
shall account w Borrower for the excess Tunds as required by RESPA. I the amounts of tunds held by Lender at any
time is not suflticient 1 pay the Escrow lems when due, Lender sy notify the Borrower and requie Borrawer (o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional seearity for all sums secured by this Security Instrument. {f
Borrower tenders (o Lender the Tull payment of all such sums, Borrewer's aceount shall be eredited with the balince
remaining for all mstolment items (a), (02, and ) and any mortgage insurance premium instafbment thae Lender has
not beceme obligated W pay o the Seeretary, and Lender shadl prompmly refund any excess fund: 1o Borrower,
Immediately prior w i foreclosure sate of the Property or its acquisition by Lender, Borrower's account shall be
credated with any bakance renaining for all installments for items (a), (b, and (er

3. Application of Payments, All payments under paragraphs | nd 2 shall be applice by Lender as {allows:

Secretary instead ol the monthly mortgage insurance premium;

Secomd, W aps taxes, special assessiments, leaschold payments or ground rents, and five, flood ard other hazard

insuriuee premiupds, 2 required,
Third, o interest Gueunder the Note,
‘ourth, o amortizition of the principal of the Note; and

ifth, 1o fae charges dvzander the Note,

4. Fire, Flood and Other Mazard Insurance. Borrower shall insure il smprovements on the Property, whether
nosw i existenee or subsequently epscted, agaiest any hazards, casual wes, and contingencies, including Ore, for which
Lemder reguires insurance. This insufancd shall be maintained in the amounts wnd for dhe periods that Lender
requires. Borrower shall also fnsure all wiptovements on the Property, whether now in existence or subsequently
erected, against loss by floads (o the extentrquired by the Secretary. All insurance shall be carried svith companies
approsed by Lender, The insurance policies andoasy renewals shall be held by Lender and shall inclu le Joss payable
clauses i fwvor of, and i a form acceprable 1o, Lengder,

[ the event of loss, Borrower shall pive Lender wnmedime notice by mail. Leader may make proat of Toss if not
made promptly by Borrower. LEach insurance company conseraed is tereby authorized and directed to make paynient
for such loss directdy to Lender, instead of to Borrower and e Lender jointly. Al or any part o the insuranee
proceeds may be applied by Lender, atits option, either Gt the Siduction of the indebiedness undi 1 the Note and
this Security Instrument, first e any delinguent amounts apphicd in Deorder in paragraph 3, and then o prepayment
of principat, or (b to the restoration vy repair of the damaged Propery. Any applicition of the proceeds to the
pringipal shall nut exieid or postpone the due dite of the monthly paymests aehich are relerred io in pasagraph 2, or
change the atnount of such payments, Any excess insurance procecds over atsiewnt required 1o pay all outstanding
indebtedness umder e Note and this Seeurtty Instcument shall be paisd to the entity feeally entitied thereto,

I the event of foreclosure of this Seeurity Instiiment or other transfer of wle to gie Property o at exeinguishes
the indebtedness, all right, ttle and interest of Borrower in and o insuranee polivies in-force shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Zoat Application;
Leaseholds,  Borrower shall oceupy, establish, and use the Property as Borrower's principal resigdciee within sixty
davs alter the execution of this Security Instrument (or within sixty days of o Luer sale or transferoitie Property)
and shal! continue 1o oceupy the Propesty as Borrower's principal residence tor a least one vear ater the date of
oceupaney, unless bender derermines that requirement will cause undue bardshap for Borrower, or unless extenualing
cireunnstmees exist which are beyvond Borrower's control. Berrower shall noetify Lender of any extenuating
cireumstanees, Botrower shall not comnut waste or destroy, diinage or substantially change the Prope 1y or aflow the
Property o deteriotite, reasonable wear and ear exeepted. Lemder oy inspect te Property 1f the Property is vicion
or abandoned or the Joan s i default. Lender may take ressonable action to protect and §reserve such vacant ar

@-rmuu 604 Page 3l o Intigty, I 403




UNOFFICIAL COPY




- UNOFFICIAL COPYaaitia ., .. .

abandoned Property. Borrower shall also be in detanlt it Borroweer, durng the loan application process, gave
matertally Talse or maccurate mtormation or statemeats o Lender for futed 1o provide Lender with any material
tnformatiom e connection with the loan evideneed by the Note, including, but not limited 10, epresentations
ceneerting Berrower - oceupaney ot the Propenty as o principal residence. 10 this Seeuriiy [nsteunent 15 on
leisehald, Borrower s all comply with the provisions af the lease. 11 Bosrower acquires feg title to the Property, the
teaschold snd fee ttde shall not be merged unless Lender agrees (o the mereer in wriding.

6. Condemnation, The proceeds of any award or claim for damges, direet or consequential, in ¢ nnection with
any condemnanon or other aking of any part of the Praperty, or for conveyance i place ol concempation, are
hereby assizned and shall be paid w Eender 1o the extent of the Tall amount of the indebtedness that temains unpaid
under the Note and this Security Instramens. Lender shatl apply such procecds w the reduction of the indebiedness
under the Nesve and this Seeurity Instrument, first o any delinguant amounts applied i the order provided n
praragraph 3. wad then o prepayment of priscipal. Any apphication of the proceeds to the principal shal not extend or
postpone the Guesiate of the mamhly payments, whichi are referred 1w paragraph 2, or change the amoent ol such
paynmients. Any ciodss proceeds over an amount required 1o pay alt eutstanding indebtedness under the Note and this

Seewrity Insteument st be paid 1o the entity fegatly eatitled therero.

7. Charges to bBordower and Protection of Lender's Rights in the Property. Borrower shall pay all
govermmental vr muimcipal®elarves, tines and tupoesitions that are non incleded o paragraph 2. Borrower shall pay
these obligations on time ditectly 2o the entity which iy owed the payment. 1 Galure 1o pay would adversely affect
Lender’s anterest an the Properiys 2pon Lender’s sequest Borrower shall promptly furpish 1o Lender receipts
evidunving tese pay ments,

it Borrower fails to nake tese pavents or the paviments requiead by paragraph 2, or fails o perform any other
covenants and agrectoents continned r this Securiiy Instrument, or tere i legad proveeding that ma stgniticantly
atfece Lender’s richts in the Property {such as o proceeding i bankruptey, Tor cendennation or to e force laws or
repafationsy, then Lemder oy do and pay whitever is_necessary (o pratect the value of the Propeny and Lender's
rights i the Property, inclading payment of taxes, adard msurance and other items mentioned in parag aph 2.

Any amounts disbursed by Lender under this panapdaph shall become an additiomal debt of Borrower and be
seetired by this Seeuriey Instrument. These amounts shali=odar, interest from the date of disbursemen | at the Note
rate, il at the option ot Lender, shatl be immediately due ang saguble.

Borrower shall promptly discharge any Lien which has pricedy over this Seeurity Insicument unk :ss Borrower:
G agrees inoweting o the pasoent of the obligation secured befcre Ben inoa manner acceptable 0 Lender: (by
contests 1 good futh the hes by, or defends against entoreement of (he len in, legal proceedings which in the
Leider’s opton opetite 6 prevent the enforcement ot the Hen, or ¢y sezures from the holder ¢f the lien an
agreement satisfactory o Lender subordinating the hen to this Seeurity Instrutein G Lender determine: tiat any part
of the Property 1s subpect to o lien which may attain priority over this SecwriyInstrument, Lender may give
Borrower o nouce dentilyving the lien. Borrower shall satisfy the lien er take one ottmore of the actions set forth
above within 10 dayvs of the giving of notice.

K. Foes, Lender may coltect tees and chirges authorized by the Seerctary.

9. Grounds for Acceleration of Bebt.

(@) Deluanit. Lender mayv, exeept as limited by regulations issued by the Secretary, in e tus of payment
defaalts, reguire immediote payment in full of ali sumy secured by this Security Instrument i@
(0 Borrower debles by faithing to pay in tull any monthly payment required by this Sceuriy Instrument
prior to or on the due date of the next monthty paviment, ur
() Borrower defauits by taiiag, for a pertod of thiry dicys, to perform any other obligations contained
iy this Seeurity Instrument.
(b Sale Without Credit Approval, Lender shall, if permitted by applicable law Gneluding S retion 341d)
ot the Garn-Se Genmain Depository lnstitulions: Act of 1982, 12 US.C1700-30dy and with the prior
approval of the Scoretary, require nnmediate payment in tull of all sums secured by this Secun v Instiument

M
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() AtLor part ol the Property, or a beneticial interest o trust owning all or part of the Prooerty, is sold

or odhierwise transterred tother than by devise of descent), and

(i The Property as not occapied by the purchaser or grantee as his or her principal residence, oF the

purcliser or grantee does so ocenpy the Property bat his or her credit has pot been approved in

aceordinee with the requirements ol the Secretary,
(¢) No Waiver. 11 cireumstances occur that would permit Lender 1o require immediae paymer 1 in full, bue
Lender does not require such paviments, Lendes does not waive s rights with respect 1o subseyt ent events.
(d) Regulations of HUD Secretary, [0 many crcamstances regalations viued by the Seerel ry will imit
Lender's rights, i the case of pavment dbefaults, W require mmmediate payment in full and fo eclose if not
paid This Secunty Instrument does not authorize aceeleracon or fureclosure i not permitted by regulations
of the Secietary.
W o eetgage Not Insueed, Borrower serees that it this Seeurity Instruinent snd ihe Note are mot determined
1 be Apuble tor insuranee under the Natjonal Housimg Act within 60 days rom the date hereol, Lender
may, alarsntion, requite mmedige payment in ol of all sums secured By s Security Distrument. A
wrilten seteeaent of any authorized agent of the Seeretary diced subsequent 0 60 days from te date hereof,
dechiving o wsure this Sceurity Instrument and the Note, shall be deemed conclusive prouf of such
inchicipiiny Nonailstanding the teregoing, this option may not be exereised by Lendzr when the
umviilability of insarance s selely due o Lender's Talare to remit a wmortgage imsurance prmiun to the
Sevretary.

10, Reinstatement. Borrower has right o be retnstated 31 Lender has required immediae pasment in full
becase ol Borrower's failure to pay a amount due vnder the Note or ihis Seeurity fotnoment. This right apphes
even atter foreclostire proceedings are imsatuied. Fo refnstate the Secunity Instrument, Borrower sha l tender in
Tump seny all amounts requred @ bring Borrowy cs account current mcluding, to the exient they are obhganons of
Borrower uider this Seeurity Instrumem, foreclosyre costs and ressonable wnd customary wtorpeys’ fees and expenses
properly associaed with the forecloseee proceeding. Spon reinscaement by Borrower, tis Seeurity )1 sirument and
the vblizations that it secnres shall remain in effectas- bender had nov required inuediate pay aent in fall.
However, Lender s net reguired o permit reimstateisan 1 oo Lender has aeeepred eimatement after the
commencement of foreclosure procecdings within two vears dpdndiately preceding the commenscemen: of o current
fureclosure proceeding, (0D reinstitement will preclude forecksare on ditterent grocds in dhe fuuee, or tin
reittstatement will adversely atfect the priocity of the hien created by 2as Security Tnstrument.

FE. Borrower Not Reledsed; Forbeauranee By Lender Not o Waiver, Extension of the tme oF payment or
muedinyaten of amortizatien of the sums secured by this Securty Instruicepd erated by Lender 1o an successor jn
ierest ol Borrower shall not operate to release the lialnlity of the enigmal_Bozrower or Borrower™s suceessor in
wterest. Lemder $hal) not be required to commence proceedings aparst any successes iy nterest or reouse o exiend
te Tor payment ur otherwise modily amortization of the sums scewred by this SecuritgInstrument by reason of ary
detnaid made by ke errginal Bormwer o Borrower's successos i interest. Any forbearuoes-by Lender in exercising
any right or remedy shadl not be v wiiver of or preclude the exervise of any nght or remedy,

(2. Successors aod Assigis Bound; Joint and Several Liahdity; Co-Signers. The coveals ivad agreements
of tais Security bstrument shall bind and benetit the successors and assigns of Lender and Borrdyres, subject o the
provisions af paragraph 9(h). Borrower's covenants and agrecments shall be joint and several. Aay“torrower who
co-signs this Seeurity Instrument but does net execute the Note: Gu is co-signing this Security lnstiument only 1o
mortgape, prmtand convey thit Borrower’s interest G the Propenty weder the werms of this Seenriny: bistrament; (b
iy not persenally obligated W pay the sums secured by tins Security Tnstnanent; and (o) agrees tat Lender and any
other Borrower may agree to extend, modily, torbear or nake any sccemimodations with regard 1w the terms ol 1his
Securty Insirunent of the Note without that Borrower's consent,

1, HH
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13, Notices, Any notee to Borrower provided for in this Security Instrument shalk be given by delivering it or
byl 1 by Giest cliss madd undess applicable taw reguires wse of another method. The notice sha:! be directed to
the Property Address or any other address Borrower designates by notice te Lender. Any notice o Lender shali be
given by tesk elass mand to Lender's aduress stated herein or any address Lender designates by notice 1o Borrower,
Ay notice provided tor in dhis Security Instrament shall be deeme! 1o have been given to Borrewer w Lender when
given as provided w this paragraph.

14 Governdng Law: Severability, This Security Instrument shall be governed by Federal Tiw and the law of
the Jurisdiction i which the Property is located. In the event that cny provision o clause of this Security Instrument
or the Note contlicts with applicable iw, such conflict shall not aftect other provisions ol this Security Instrument or
the Note which can be given effect without the conflicting proviiion, Fo this end the provisions ol this Secunty
Instrument ard the Note are declared to be severabie.

15, Becrower's Copy. Borrower shall be goven one contermed copy of the Note and o7 this Security
Instrument

16, Hazardows Substunces  Borrower shall got cause o pernit the presence, use, disposal, sto-age, or release
of any Hazandous $ehsiances on or in the Property. Borrower shall not do, nor altow anyone else 1 do, anything
altecting the Property that i an violation of any Environmental Law, The preceding wo sentences shall not apply 1o
the presence, use, or storgae on the Property of small quantities of Hasardous Substances that are generally
recugnized 1o be appropeiate vesarmal residentiab wses and W mainiemanee of the Property.

Borrower skall prompty givd Thnder written uotice of any investigadon, claim, demand, fawsuit or other action
by any governmental or regulatory” zgency or privare pary involving the Property and any Hazardous Substance or
Eavireamental Law of which Borrower Nas aowal knowledge. 10 Boerrower learns, or is sotihed by amy governmental
or regutatory authority, that any removal arother remediation of any Hazardous Substances alfecting he Property is
necessary, Borrawer shatl promply take all evdssary remedial actos in accordance with Environmental Law.

As used in this paragraph 1o, "HazardoGsSahstanees™ are those substances delmed as toxic or hazardous
substances by Environmental Law and the following sibstances: gasoline, kerosene, other flamnable or toxic
petroleum products, toxie pesticides and herbicides, velanlesolvents, maeriais containmg ashestos or ormakdehyde,
and radivacnve nuterials. Ay used ks paragraph 16, Eovtroneaental Law™ means federal Taws and laws of the
[uristiction where the Property is Jovited than relate to healthisabay or envirommentai protection,

NON UNIFORM COVENANTS. Borrower and Lender further coverans and agree as tollows:

17. Assignment of Rents, Borrower uncondiionalty assigns and ieasiers o Lender all the remts and revernues
of the Property. Borrower authorizes Lender or Eender's agents 1o collecrtherents and revenues amd ereby direvls
cieh tenait of the Property 0 pay the rents 1o Lender or Lender™s apenis.Ctléwever, pror o Lend:r's notice o
Borrower of Borrower™s breach of any covenant or agreement in the Scearity bparwoent, Borrower shadl cotlecr and
recetve ) rents and revenues of the Property as trustee fur the benefit of 1 ender i Berrower. This assignment of
rettts constitutes s atbsolute assignment and ot an assieinent for additional secunty dapy.

1 Lender wives notice of bieach o dorrower: o all rens received by Borrower shilt be held by Borrower as
trustee for benelit of Lender only, o be applicd to the sums secured by the Security Instruraer iy Leader shall be
enttled 1o collect and recetve all of e repts of the Propersy; and (¢) each tenait of the Propzrdyshadl pay all rents
due and unpand to Lender or Lewder's agenr on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignnient o the rents and has not and will not perform any.act that woudd
prevent Lender from exercistng s rights under this paragniph 17,

Lender shall noi be required to enter upon, take control of or maintain the Property before or afler ¢iving hotice
of breach 1o Borrower, However, Lender or o judicially appomted teceiver may o so ot any time there is a breach,
Any application of rents shall not cure or waive any default o invalitate any other right or remedy of Lensder. This
assivnitent of rents of the Property shal) ternmnate when the debt secured by the Secunity Instrument is paid in Tull,

fFpm
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K I8, Foreclosure Procedure. IF Lender requices immediate payment in fold under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

B the Lender's interest in this Security Instrument is held by the Secretary and the Seevetary requires
immedinte payment i Tull under Paragraph 9, the Secretery may invoke the aonjudicial power of sale
provided in the Single Family Mortgage Foreclosore Act of 1994 ("Act™) (12 U.S.C. 3751 ¢t seqq.) by requesting
a forectosure commissioner designated under the Act to conmence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
available to a Leader under this Parapraph 18 or applicable Taw.

19, Retease, Upen pavinent of all sums secured by this Secarity Instrument, Lerder shall release this Security
Instrument withonr churge o Borrower. Borrower shall pay any tecordatton costs,

0. Waiver of Hemestead. Burrower waives all right of honestead exemption in the Property.

1. Riders fo this Seensioy Tostrument. 1 one or more riders are exeeuted by Borrower and recorded 1ogether
with this Securits Insirument, the dovenants of each such nider shall be incorporated into and shali amend and
supplement the covemants and agreeaents.of this Security Tnstrmnent as if the riderts) were a pan of tis Security
lastrument. [Check applicable hoxfesi), e

U1 Condominumn Rider ol €
XL Planned o Development Rider A

rawing Equity Rider L1 other [specify)

i
izuated Pavment Rader

" A mm
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BY SIGNING BELOW, Borrowsr accepts and agrees (o the s copgiined 1 tis Seeurity Instrument and in
any ruderisy executed By Borrawer sl regorded with it
Withesses:

ﬁ IR !’{’ A \. / 2 u .')f‘(._.__.. (Seal)
ANTOHIO M, MENDOZA livrower

f_\.“ Jhlx[\ kL '\l_g& (\;‘ J(__\ SRR stdh
MARI )0[ ZARAGOSA = Burrowet

Ahealy _hl. \\'.\.&,0.\.. “md T YU §.1111)|
Butrower *MARISOL MENDQZA Burtower

AT SR SO B 1111 §

Rarrower -Holtower

. Uhealy SR 6. 11 |

Lriosgr -Hogrower

e . v .
STATE OF ILLINOES, (’[‘ Y r,‘“‘“' \ County ss:
! . v A5 0 . . L. . " .

bk Lot A Nowdvaublic i amd for saud county wd stute do herely certily

e ANTONTO M. MENDOZA and MARISOL ZARAGOSA
Ay AP e s Ol A DAl 4

, persomally known w me o bethe sune peesonis) whose aameis)
subscribed 10 the Toregaing instrument, appeared beivre wie ths day i person, and ackiowledped tha they
sigied and detivered the sad mstrument as their free and valuntary act, for the use, and purposes therein

1

set forth | DN e ﬂ/i W/

Given under my hand and official seal, this g diy of

My Commission Lxpires: / (
et Tns .1
e | e V<_,/ S
O«-EMAHY G POPE } Mrl.\’ Public i
S

o)
. i, SIati CF KLl
Katany L ERUPEL)
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FHA Case No, T
. 131: 8830399 _W..,,_.,j
ADJUSTABLE RATE RIDER

FTHS ADIUSTABLE RATE RIDER s muade this 2974 day of OCTOBER . 1997
amd is incorporied into urd shadl B deemed 1o amend and supplement the Morggage, Deed of Trust or
Securtdy Deed ("Sdcwrty Tostrument”™s of the samwe date giver by the undersigned  ("Bormower”) 1o secure
Borrower's Note (Newe™ i FIRST HOME MORTGAGE CORPORATION, AN [LLINOIS
CORPORAT[ON

tthe "Lender’ s ol the same diteana covering the property deserived in the Secarity Instrumens and Tocated at:

1120 A BOXwCoOD DRIVE,MT. PROSPECT,IL 60056

[Fropreety Adhdiess)

THE NOTE CONTAINS PROVISIONS "ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMDUNT THE BORROWER'S INTEREST BR4TE C.AN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the cosenanand agrecments made in the Seeunty
Instruient, Borrower and Lender further coverant and agree as Uliov s

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dute

Fhe mivrest rate may change on the first day of JANUARY . 15999 and on that day
of cach suceeeding year. "Change Date” means each date on which the interest rate couldCiange.

() The ladex

Begmmng with the first Change Date, the interest rate will be based onan Index. "gpdes” means the
weckly averaze vield on United States Treasury Scearities awljusted o a consiant maturity of oncsyear, as made
avaitable by the Federad Reserve Board. "Current Index™ means £ e most recent Index figure available 30 days
before the Change Date. 17 the Index tas defined above) is no lorger avaiable, Lender will use as o new Index
any nde s prosenbed by the Seeretinry. As used i this Rider, "Seeretary means the Seeretary of Housing and
Urban Development or hus or her designee. ™ Lender will give Borrower notice of the new Indes.

FILA Multistate ARM Rider - 1098

@59195% WA 018608 i
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(C) Calculution of Interest Rate Changes

Betore cach Change Date, Lender will caleudate o new imterest rate by adding a marginof - TWC AND
THREE 7 QUARTERS pereentage paintésy | 2.7500 %
the Carrent fndex s roundimg the sum o the nearest one-eighth of ose percemtage potnt (0.125%). Subject
to e himits stated 1 paiagraph (D of this Rider, this rounded amount will be the new fnterest raee wiil the

next Chave Date.

(I Litaity en Interest Rate Changes

Phie exispae nterest rate will never inerease or dectease by more than one pereentage point «1.0%3 on
any sipgle Cliamge Date. The imerest rate widl gever be more i Dive percetfage points (5.0%) higher or
lower thian the it sataest mate, as stated o Paragraph 2 ol the Note,

() Unleubiation of Puypient UChange

It the interest rate changes o a Change Date, Lender will cafeulate the ansount ot monthly payment of
princpal and inferest which would e neeessary o repay the unpaid principal badance i Rl a the Mawrnty
Date at the new interest tate through sabstantiatly cqual payments. fnmakieg such calenlation, Lender will use
the unpand principal bifince which would s awed on the Change Dare o there hiad been no defimlt in paymem
ot the Nate, reduced by the amouit of anyjrzeeayments 1o princpal The result of this caleulation will be the
amouwt of the new mionthly royment of principad anaeinterest.

{17 Notice of Changes

Fender will give notice to Borrewer of any change to4be interest e and monthly payment artousit. The
nabice must be piven a least 25 days before the new menthiy Sarient wnount s due, aid must set farth Hy the
date of the nutice, (D) the Change Date, ity the ofd imtereSe Zote, div) e new interest ride, 009 e new
montkly pas ment amount, (vis the Current Index and the date it was sanished, (v the method of calculating
the chanee i wonthly payment amount, amd (viif) any other miormationwhich may be reguired by law from
tinge Lo time

{Ls) Effective Date of Changes
A new nterest e caleulued inaccordance wih paragraphs (Cr and (D0 of s Rider wifl become
effective on the Change Date, Borrower shall make s payment i the new mondlily agiount begimung oo the
fiest payment date which ovears at feast 28 days after Leeder has given Borruwer Giesaenhce of changes
requared by paragraph (F) of ths Rider, Borrower shadl biwve 1o obligion to pay any inereass i the monthly
Py et amount caivubsded 1 avcordance with paragaph () of thas Ruder fisr any payment dideocsurring less
thae 25 davs alter Fender has given (he required nobee. 1 e monthly payiment wmount calcutated in
accordance with parmgeaph () of this Rider decreased, but Lender Giiled 1o give timely notice of the decreise
and Borrower iade any mopthly payment amounts exceeding the payment amount which shoulc have been
stated dn o tmely gonee, then Birrower has the option to cither ) demand the return to Borrewer of any
, CXCESS Py e, Wil tnterest thereon at the Note riate G rate egual o the terest tate which shoubd have been
* statedd in o timiely notice), or () request Tt any exeess payment, with inrest thereon at e Note rate. be
applicd as payment of principal. Lender’s obligation o retuen any excess pavinest with wterest on demand is
not assigrable even f the Note is otherwise assigned befote the demand tor return 1s made,

i'\’\" ,ﬂm I
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BY SIGNING BELOW, Borrower gecepts and agrees 1o the terns and covenents contauned in this
Adjustahic Bate Rider.

i '

U . |11 et {)_u_ﬂ.._. ’f). s /_.:/ ,,,;(4 (Seal)
flosrroser ANTON I 0 M . MENDOZA Horrawer

o ITh) h R
e ASED sU-?LJA'-':Q-'s.. SRR j-zxcv.nm.n)
Huerower MARISOL ZARAGOSA™ Horrower
e Sl X\&';,\'\‘, o\ Ntﬁ\&“d S ASeal)
Hottoser *”-A RISOL MENDO A Hotrower

S £, 11X 1§

-Botrwer

S 1. (11
Borrower

@'59‘! 01 Page 3 of 3
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANSHED UNIT DEVELOPMENT RIDER 15 maule this 29TH day of

OCTOBER X 1997 ,and §s ieorporated into and shall be deeimed w amend and supplement

the Murtgage, Deed of Tust or Security Deed (Securnty Instrument™™) of the same date ziven by the
undersigned ¢ Borrower™ 1o secure Borrawer's Note 0 Note ' to

FIRST HOME MORTGAGE CORRORATION, AN ILLINGIS CORPORATION

i Lender™ ol the sate date and covening the Property deseribed in the Security Instrument and Tocated o

1120 A BOXWOODURIVE,MT. PROSPECT,IL 60056

{Provwerty Adkdiesy]

Phe Propeny Address bs o part of aplanned unit devaopment CTPUD™ known as

[Name of Planned Ut Deselpment)
1

BUD COVENANTS, In addiion o the covenanis and agreesienis nade o the Secunty Instrument,
Borrower and Leader turther covenant amd agree as follows:

A So Jong as the Owners Assouiation or cquivilent entity holding Gde 1o common areas and
Imlllm), acting os mtstu, for lln. homeowners, muintuns, with @ peaersiiy aecepred insuranee
caerier, a0 master™ or Ublanket”! policy insuning the property jocated inipe PUD, including all
ill]pl’U\l‘lllL‘HH nowW uxi.s:ing ar hereafter erected on the mortgaged preises, ampysuch policy is
satistactory 1o Lender and provides iserance coverage in the amounts, foc theseriods, and
against e fuzards Bemder requires, including lire and other hazands included ssobebe reem
“extended coverage,” and foss by ood, W the extent requited by the Secretary, the 40y Lender
waives the provision in Paragraph 2 of this Security Instrunent for the monthiy paysept 10
Lender of one-twelfth of the yearly premium installments for hazard insCraice on the Fropeny,
and (b Borrower's obligation under Faragraph 4 o1 this Secunity instrument 1o maintain hazard
msuranes coverage on the Property 1s . lwmml satisdied to the extent that the required coveriige is
prm ided by the Owners Assoctation 20licy, Borrower shidl give Lendes prompt notice of any
Lagse e required hazard insurance coverage and of any loss oceurnng frory o hazard, Inthe event
ol o distribution of hazard insurance proceeds in liew of restoration or resins following a loss to
the Progerty or to common areas and acilities of the PUD, any proceeds payable 10 B rrower are
herehy cssigned and shall be paid 1o Lender for application o the sugis sccured by this Security
Instrument, with any excess paid to the entity legaily entivled thereto.

FIA Multistate PUD Rider < 195
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Horrower promtses wr ey all dues and assessments imposed pursuant o the lepal instruments

creating and governing the PUD

[t Borrower dovs not pay PUD dues and assessmems wien due, then Lender may pay them, Any
amounts | shursed by Lender under thus paragraph O shadl become additional debt of Earrower
seevred by the Secunly Distrument. Unless Borrower and Lender agree o other erms of payment,
these anoomts shadl bewe inteeest from the date of disburseient ar the Note rate and shall be
pavasde s ith mterest, upon notice trom Lender to Berrower reqaeshng payment,

BY SHANINGBELOW, Borrower aceepts and agrees 1o she terms and provisions contained in this PUD

Rider,

{Seal)

Borrower

Aol
Pt

e WSy

Binpawer

e ESealy

Horower

D 589 o

7 S ENY v
! /) S/ TV 'Z,c AONYS S B

. ;
ey -

ANTONIC M. MENDOZA

anhad 2 gl s
MARTSOL ZARAGOSA -

Meaise d Nadewe
“MARTSOL MENDGZA

-Bortawer

-Borrwer

o ASeuls

oot

e Sy

Borwer
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