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MORTGAGE
(Direct)

This mertgage made andzirered inta this 19th day of October 1997, by ind between Terrence M, Rasmussen who acquired
title 38 Terry M. Rasmussen and Joad M Rusmussen, hushand and wife, 1935 West 34th Place, Chicago, Winois 60608 (hereinafter
refecred o s mortgagor) and the Adinizistrator of the Small Business Administration, an agency of the Government of the United
States of Americs Chereinadter referred Lo assuontpagee), who muintaing an office and place of basiness at Post Office Box 12247,
Birmingham, Albama 35202-2247

WIETNESSETIL tha for the consideratiow hereinafier stated, receipt of whick is hereby acknowledged, the morigagor does
hereby mortgage, sell, prant, assizn, and convey unte/be mortgagee, his successors and assigns, all of the following described
property siwated ane being in the County of Cook, Stneaf illinois:

Lot 13 (except the Bast 5 feet theveof) and Lot 14 1 Sub Bloek 4 in the Subdivision of Blocks 14, 16 and 17 i Cmab Trusiees'
Subddivision of the Fast 1/2 of Section 31, Township 39 North, Radigs 14 East of the Third Peincipal Meridian, in Jook County,

Nhpeis

PIN ¥ 1731 22401

Maore commonty known as: 1935 West 34th Place, Chicago, inois, 6060%

sorrzazor, on behadl of himself and each and every person cluiming by, through, or underdbe Mongagar, hereby waives any and
ail rights to redemption, statutory ar otherwise, without prejudice (0 Mortgagee's right to any ihedy, legal or ceuitable which
Mortgazee may pursie te enforce payment or to effect coltection of all or any part of the indebtedniss secured by tiis Morigage,
and without prejwlice of Mortgager's right to a deficiency judgment or any other sppropriate relief in darant of forezlosure of this
Muortgisee,

Together with and including afl buildings, atl fixiures including but not limited 1o all plumbing, heating, Hghing, veatilating,
refrigerting, incinerating, air conditioning apparatus, and clevators (the mortgagor hereby dectaring that it s intended that the items
Berein cnunmerated shall be deented to have been permanently installed as part of the realty), and all improvenents now or herealter
existing thereon; the herediaments and appurtenances and all other rights thereunto i)clum,ing, o1 in anywise appertaming, and the
reverston and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above deseribed
property {provided, however, that tie wortgagor shall be entited 1o the possession ol said property and to coilect and retain the rents,
issues, and profits umid defaule hersunder). To have amd 1o hold the same unto the mortgagee and the successors in uerest of the
mortgages forever i fee simple or such other estate, (f any, as iy stated herein, free from all rights and benefit under and by virue
of the homesten! exemption laws, Mortgagor hereby releases and waives all rights under and by virtue of the homestemd exemption
taws of this st

‘The mortgagor covenants “hat he is lawlully seized ind possessed of and has the right to sell and convey said property; that
the saume i3 free from afi encuntbrarces except as hiereinabove rectted; and that he hereby dinds himsel! and his suceessors in interest
to warrant and detend the ttle afoesaid thereto and evary part thereof against the claims of all persons whomsouver.
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RASMUSSEN, Terrence M. and Joan M,
29R1-00054 7 DLH 162345043-06

3 The morrpages shall have the right to inspeet the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or foan agreement secured hereby shall
terminate the mortgagor's tight 10 possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it
beiny agreed that the mortgagor shall have such right umil default). Upon any such default, the mortgagee shall become the owner
- of all of the rerts and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said
" prapenty or the purpose of cullecting such rents and profits. This instrument shall operate as an assignment ol any rentals on said
property o that extent,

3 The mortgagar covenarts and agrees that if he shall fail to pay said indebtedness or any part thercof when due, or shall fail
to perform any covepalt or agreenent of this instrument or the promissory note secured hereby, the entire indebtedness hereby
secured shall immediaiely. become due, payable, and collectible without notice, ar the option of the mortgigee or assigns, regardless
of maturity, and the moilgsgee or his assigns may before ovafter entry sell said property without appraisement (the niorigagor having
waived and assigned o thepinpgagee all rights of appraisement);

(1) at judicial sale pursiard tecthe provisions of 28 UL5.C. 200 ta); or

(1) at the opton of the mortgegee, 2ither by auction or by solicitation of sealed bids, for the highest and be it bid complying
with the terms of sale and mannar of paynenespecified in the published notice of sale, first giving four weeks' nctice of the time,
terms, and place of such sale, by advertisementaio? less than once during each of said four weeks in a newspaper published or
distributed in e county in which said properiy_is sitwated, w1l other notice being hereby waived by the morigagor (and said
mortgagee. or any person o behalf of said morigages, raay bid with the unpaid indebtedness evidenced by said notel. Suid side shall
be held at o on tle preperty 1o be sold or at the Federal,_rounty, or city courthouse for the cownty in which the preperty is located.
The mortgagee is herehy authorized to exeeute for and on bebalf of the mortgagor and teo defiver to the purchaser at such sale a
sulTicient conveyance of said property, which conveyinee sha't contain recitals as to the happening of the defaule upon which the
exeettion of the power of sale herein granted depends; and the saidaaortgagor kereby constitutes and appeints the torigagee oF any
agent or attorney of the mortgagee, the agent and attorney in faci et said mortgagor to make such recitals and to execute said
conveyimer and hereby covenams and agrees that the recitis so made »iall be effeciuat 1o bar alt equity or rigin of redemption,
homestead, dower, and all other exemptions of e mortgagor, all of wpicy arc hereby expressly waived and conveyed 1o the

Mortgiges: of

(1D ke any other appropriate acticn pursuant to state or Federal statute-citfier in state or Federad court x otherwise for
the disposizion of the property.

I the event of a sale as hereinabove provided. the marigagor or any person in possession under the mortgagor shall then beceme
and be tenants holding over andt shall forthwith deliver possession 1o the purchaser at such saie or be summarily lispossessed, in
accordince with the pravisions of law applicable 1o tenants holding over. The power and agency hietzby sranted are toupled with an
interest and are trrevoeible by death or otherwise, and are granted as cumutitive o the remedies for colicetion of siid indcbiedness
provided by law,

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shail be applicd {irst te pay the costs
and expenses af said sale, the expenses incurred by the mortgagee for the purpese of protecting or taundaining said property, aml
reasonabie atlorneys’ fees; secondly, 1o pay the indebtedness secured hereby; and thirdly, to puy any surplus or excess (o the person
ar persons legally entitled thereto.

5. I the event said praperty is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove pranted, and the
praceeds ate nut sufticent to pay the total indebiedness secured by this instrument and evidenced by sald prom ssory note, the
mortgagee will he entided to a deficiency judgment for the amount of the deficiency withaut regard to appraisent i,

6. I the event the morigagor fails to pas any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,
or other expense charged against the property, the mortgagee is hereby authorized at his option (o pay the sume. Any sums so pitid
by the mortgage: shall be added 1o and become a part of the principal amount of the indebledness evidenced by sind note, subject
to the swne terms and conditions. [f the mortgagor shall pay and discharge the indebredness evidenced by said prom ssory note, and
shatl pay such sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforeing, anl exccuting this
montaoge, then this mertzage shafl be canceled and surrendered.
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