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FIMORTGAGE COMPANIES
747 KING WL LEANM DRIVE
DALLAS, TEXAS 75220
ATTN. POST CLOSING MAIL CENTER 7006
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; s Lean Number 0012043097 €/
MORTGAGE 7

THIS MORTGAGE ("Secirity Instrwment”) s wiven o NOVEMBER 19, 1997 The motigagor 15 ROBERT 1, KRUSE, AN
UNMARRIED MAN CBorrower”y, This Security Instrument 15 given 0 FEF MORTGAGE COMPANIES dfbin SUNBELT
NATIONAL MORTGAGE, A KARSASCORPORATION, which s erpanized and exdsting uuder the laws of THE STATE OF
KANSAS, did whese address i 2974 LESFREEWAY, SUFTE 200, TIALLAS, TENAS 758234 (" Letder "), Borrower awes Lender
the priwhnd suni of SEVYENTY-THREETPOUSAND AND ow/100ths Dollars (LS 3730000800, This debt i evidenced by
Borrower's nete dated the sime divte as s Secaity nstrurient C'Note™), which provides tor monthly pavemenis, with e full
debt, 17008 pand calier, due and pavable on DECEMBER 1, 2027, Thiy Security Instriment secuyres e Lender: G the repayment
ol e debt evidenced by the Note, wathy nerest, sodall renewals, extensions and nodifications of the Note, ¢hy the payment of
all other sws, with imerest, advanced under pargepb” 7 10 protect e secarity of this Seeurity Insteument; and (c) the
pertortance af Hortower's ¢ovemants and agreements gnder this Security Instrument and the Note. vor this purpose, Borrower
does hereby mort zage, rant gk convey o Lemder the tollowigg doscribed prepenty locited in COOK County, lilinois:
UNTUNUMBER MU EN (SSUNORTH LAKE SHORE DRIVE CONTHOMINIEM, AS DELINEATED
UPONSURVEY OF LOTS B 2, 3, 4 AND S AND THE NORTH 18 FEEC 2 INUHES OF
EOT 6 NBLOCK [IN THE RESUBDIVISION BY CATHELIC RISHOC 2R CHIEALGO AND
VICTOR F. LAWSON OF BLOCK 1IN THE CATHOLIC BISHOP OF CHWWCAGO'S EAKE SHORE
DRIVE AT THON IN THE NORITH B2 OF FRACTIONAL SECTION 3, TOMASHIP 39 NORTH,

RANGE B EAST OF THE THIE PRINCIPAL MERIMAN, IN COOR COUNTY J1LTINOIS,
WHECH SURYVEY IN APTACHED AS EXDIBIT "A" MADE BY AMALGAMATED SR2UST AND
SAVINGS BANK, AS TRUSTEE UNDER TRUST NUMBER 1850, RECORDED OCTOR:3, 1977
AN THNCUNMIENT NUMBER 24 102 177, TOGETHER WETH TS UNDIVIDED PERCENTA%
INTEREST IN THE COMMON EI EMENTS DESURIBED IN SAID DECLARATION OLF
CONDOMINIEAL AFORESAID (EXCEPTING THE UNITS AN DEFINED AND SET FORTH INTHE
SAID LECLARATION DF CONDOMINIUSAND SURYEY), 1N COOK COUNTY, TLLINOIS,

PN, (7D 180291088

which s the swddress of - 1850 LAKRE SHORE DRIVE UNIT 141, CHICAGEH
[Srpet [yt
Hhnois 6h612 (CProperty Address™:

J 20 Cade]

TOGETHER WITH @l the improvements now o hereatter erected oa the propeety, and all casements, appurtemnces, and
frxdures wes or herestier o puet of the properey. AN ceplscemends ad sdditions shabl also he covered by this Security Tnstrument.
Alb ot the torevaing is reterred tonthis Security Jostrament as the “Property "

HORROWER COVENANTS i Borrawer is fwtully seised of the extite hereby conveyed sl Bas the right o mortgage,
prant aul coivey the Property and thet the Property is uneneumhered, except for encumbrinces of recosd. Borrower warrants
and with detend yensrally the vitle wotie Properey against aid claims and demands, subject fo any encumbrces of record.
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THIS SECURITY INSTRUMENT combines unifornin covemnts tor mtional use any imﬁno51ﬂhrlqﬁﬁwlllls witht hisited
VHELE 0N by JurissBion t Lonsteute @ uinfon securiey istrament coverin g real propeny., Rt L ST

UNIFORM COVENANTS, Bovrower and Lender covenam amd aeree as tollows:

I Payment of Principal and aterest; Prepayment and Late Charges. Borrower shal promptly pay when due the
pring pal ot wd imri‘c\t an the debr evidenced by the Note and any prepaymsnt and Lite charges Jue uder the Note

L Fumds for Faxes wd Insurance. Subject o applicable aw or o written waiver by Lender, Borrower shal! pay o
Fender onthe day monghly payments ar due under e Note, until the Nare is pabd el a s (C"Fuids 1or: o yearly taxes
A cssessinents which may atGan priority over this Security Instramient as a lien on the Property; (b yearly leaschold payments
ot prousd rens on the Propesiy, i anys (or yearly hazard or propeny insuranee prensiunes: o yearty o insurance premiams,
thany; (o) yearly mortgage isuratice premiuns, @y, and (0 any ums pavable by Borrower to Lender, in aceordance with the
provisions of parraph &0 hieu of the payment of moetpage msuraee premtmns, These itens ire called "Escrow lems.”
Lemdor may, af any tme, volleet and hold Funds o anount not o exeeed the maxiium anount o feder tor a federally
refated morteape foan may require for Borrower's escrow aceount under the federad Read Estae Setfement Procedures Act of
974 s atienkded frome time o time, B2 U8.C0 8 2600 ¢ e, (C"RESPA”) unless anotier law thiat applies to the Funds sets o
lesser amount. Hosos Lender may, atany time, collect ingd hold Fonds yan amout not to exceed the lesser amoant. Lender may
exting te - the amovieo! Fumds due on the basis of current dita and reasemable estimates of expenditures of futare Escrow Tems or
othervise i aceardapse with applicable Taw,

The Funds Bl betheldain oy insdrtion whose deposits are insured by o kedenal agency, instruentality, or entity tincluding
Lember, 10 Lemder iy sicboaninstion? or many Federal Home Loan Baik. Lender shall appty dhe Fuls o pay the Escrow
Hems Bender may oot cliased” Boreower tue holding okl applving the Funds, acowally anadyzing die esctow weom, of
verilyy the Escrow Dems, untesd Bender pays Borower interest on the Funds and applicable Tow permits Lender o mike such
a charpe. Howeyer, Lender nay reguire Borrower o pay a ong-time chirge for an independent real estate tx reporing service
wsed by Lender inocoonection with g loan, untess applicable law provides otierwise, Unluss an agrezment is made of
applicable Law requires isterest o be puidy Lender shall not be required o pay Borrower any interest o1 earnegs on the Funds,
Borroser and Lender iy aeree tnoweiting hoviever, that interese shall be paid on the Funds, Lender shall give o Borrower,
withoy teharge, i mwal accouting of the Funasshowiog vredits and debits o the Funds and the parpose for which each debit
o the Funds was tiade. The Fumds are plalged as addiional security for all sums seetired by this Secarity [nstrument,

I ihe Fumgds beld by Lender exceed the amownts peripiited o be hield by applicable Taw, Lender »hald account e Borrower for
the exeess Funds inaceondage with the teguirewtents of applaable faw, T the amount of the Fuids held by Lender atany time
is not sufticient o pay e Escrow Tems when due, Lender gy so notity Borrower in wriiing, und, in such vase Borrower shall
iy ke Lesder the sunount secessary o make ap tie deticiency? Hhrrower sbiall make up ibe deficiency inono more i twelve
wendhly pasinens, 4 Letder's sele diserotion,

Cpon pasment in G of all sums secured by this Security Inserumeéne Leader shiall promptiy retund o Borrower any Funds
held by Lender. [ under paragraph 21, Lender shall acquire or sell the Fropeniy, Lemder, ptior w e sequisition or sake of the
Croperty, studl appdy any Fands held by fender an the tae of aequisition or sabe as i credit agannst the suns seeured by tis
Secunty Instrument

3, \pplication of Payments, Unless applicable law provides asherwise, wl paypiens recebved by Lender mder paragraphs |
and 2 oshill b oapphied: fiest, o oany prepayment charges due under the Nete: seeond, 2 pmoutits payille unler paragraph 2;
thied, o iterest Jue: fourth, w principal due; anmd fast, oy e chirges doe under the Néie

4. Charges; Liens, Borrower shall pay all tixes, assexsments, charges, tines and impositions auribugible o the Property
whivh may attin prionty over this Sezurity Instrument, and teasehold payments o ground-renedt any. Bortower shall pay
these ehligadons D the puamner provided in paragraph 2, or it not piid in that sanner, Borrower sad say them on dme directly
o the person owed pavitent. Borrower siiadl prompely furnist wo Lender all notices of amoanes o bz eadander this parigraph.
I¥ Borrower makes these pavmenis directly, Boirower shall promptly furiish o Lerder receaps evidencing b payments,

Borower shall promptly discharge ny lien which has priozity over this Secusity [nstrunient unless Buzposer: (4) agrees in
writing (o the payment of the obligation secured by the hen in a manner acceptable o Lender: thy contests inrgood faith the lien
by, or delends againse onforvenent of the lien in tepal proceedings which in the Lender's opinion operate (o prevent tie
eaforcement of the lwen; or () seeures ton the holder of the lien an agreement satistactory o Lender subordinating the lien w
this Sceurity Instrument, IF Lender determines that any part ot the Property is subject (o liess which may attain prionity ovel &y
this Seounty Instrument, Lenaer magy piae Borrower o notice identifying the lien. Borrower shall sanisty the licn or take one cu _]
wore of the actions set forth above within 10 days of the giving of notice, (i

. Hazard or Peoperty Insurance, Borrower shall keep the improvements mow Lmlmy ar heveadter vrected on the Plt)erl& 4
in.suml agiiost loss by tire, haeards included within the e "extended covergge™ and any other hazards, inchuding Noods of-=
floodiny, foe which Lender nqun 5 tnsurance. This insurance shall be maistained B the amouns and tor the periods g Lendeed
requeres. The insurance carrier providing vie insuance shadt be chosen by Burtower subject o Lender's approvat which shall vofa
be uneisumtbly withheld. [F Borrower fails w maintain coverage deseribed above, Lender imay, o Leader™s option, uhi.nll...’
coverige 10 protect Lender's nighies in the Propeny incaceordance wit paraytaph 7. )

T

L
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10, Condemnation, The proveeds ol any award or clime bor dmages, direet or consequentisl, s connection vt any
condenmation o other kg ef any part at the Property, on for comwveyaee i tew of condemnation, are hereby assigned and

shall be paid o Lender.

I the event of o tutad aking af the Property, the proceeds shall e applicd o the sums secared by this Sceurity Instrament,
whether or not then doe, with any excess piid 0 Borrower: T the event oF s pardal tking of the Property tn which the fair
miarket vafue of e Property imenediaiely before the ta&ing is equak o or yrester tian the anount of the sums secared by this
Sceuniie dnstrument inmediately hetore the taking, unless Botower aed Lender udweewise dgtee toweizing, the sums secured by
this Security Yastrument shalf be reduced by the amennt of the procesds ngltphed by the following raction: Go Qe totad wnount
of the swiny secured ammednoely betore the aking, Jivided Wy chy the fair narkec vadoe of the Property immediately hetore e
fuking Any badanee shall he pad 10 Borrower. Inothe event of a pardal tkisg o the Property in which dawe fair warket value of
the Praperty wnmegiately betore the taking is fess than the amount ot the sums secured imnedintely betore e aking, unless
Borrower wid Lender otherwise geree jnowriting or untess apphicable G otherwise provides, the proceeds shall be applied o the
suns secured by s Security histruue:nt whether ar sor the suss are ten due.

(F the Properey v abagdosed by Beimower, or i, abier notice by Lender 1o Borreswer that e comdemnor otlers w niike an
wward or sertke el for dimages, Borrower tals o respend o Lender within 30 days after the date the notice is given,
Lender v authorizedsocotlect and apply the proceeds, wits oprion, eitier o restorstion o repair of the Propenty of 1o tae sums
seeured by this Securiy Bssuament, whether or not then du,

Lnless Lender wid Bestotver otherwise agree in writing, any application of proceeds 1o principal shadd not extend or postpone
the due dite of the montily pasiens refesred wom parpeepls 1 and 2 or chiange te anount of such payments.

11, Borrower Not Releasciddarbearance By Lender Not a Waiver, Ecension of the time tor payment o modification of
amortization of the sums seeared by s Seearity Tostrament granted by Letder 1w any successor i interest of borroser shall ot
operate to release the Hability e original Borrower or Burrower's sugvessurs (0 fiderest. Eeader shall pot be required w
COMINE I proveedings Geaitial any suceessp i dterest of feftse o extend e lor piyment or otherwise niodity amontization
of the =ues secured by hiv Securny Iestrupent by s of iy denand nawde by the orgial Borrower or Borrower's
stevesiors i dneerest. Any torbearinee by Lender dn exercising any sight or iemedy shabl not he o waiver of or preciude the
exerdise of any teht or remiedy.

12, Suceessors and Assipns Bound; Joint and Several Liabitity; Cosstpaers, The covenams amd sigreenients of this
Security dnstrament shall bind asd benetit the successons wmmd assigns o7 Lender and Borrower, subject 1o the provisions of
pasigrapte 17, Barrower's covenans and apreements shidlZbe ot and several. Any  Botroswer who co-signs this Seeurity
bstrunient but does not execute the Nowe, tar is cossigning=isSecunty Mstnument only womoiigage, grant and comvey diag
Borrower™s interest i the Property under the erms of this SeeGedsdnstrument, (hris got persad 1y abligated o pay the sums
secures by this Seeunity Iistrament; anid 0 aprees thig Lender and s sahe Bormowes iy aeree to exted, modity, forbear o
ke any accomomodattons wildr teeand o the weims o) sls Secueity EostoeaeGe on the Noge without cue Borrower's consenl.

13 Loan Charges. [ e loan secared by this Seourity Instrument is sabiess o bew which sets pasginm foan charges, and
that Low s tially nterpreted so dhat the interest ot other toan charges collected Oy o be collected in cannection with the toan
excere the permitied hoees, thens Gooany such foan charge stdd be reduced by the apiount necessiny 10 redoce the charge to the
permitied hits and oty any st already collected Srome Borower which exéefad pentned limits witl be refunded to
Borrever. Lemder niy choose ke this vetund by redncing the principad swed undersoeSote or by making o ditect payment
o Borrower 1t o setund reduges prinipal, e reduction will be ireed ws o partial prepay neat wichout any prepayiment charge
under the Noe,

ML Notiees, Aoy notive o Buroseer pravided for i dhis Security Instrument slislt be piven bvgeivering icor by maihng it
by st chos ] undess appboable Liw requires use o aother method. The nonee shall be dirceied 0 rie Property Address o
any other shdress Borrower designites by netee o Lender. Any notive o Lesuder shadf be graven by G class pid] o Lender's
address stated herewn o any other address Lender designates by notice o Barrower, Any notice providao for i this Seewrity
Instruiment shall be deemed w v been viven o Borrower or Lender when sivencas provided i tis parag i

F5. Governing Liswy Severability, This Security nsiument shall be poverned by tederal law end the Liw o the jurisdiction
i which the Property s Jocaed. Tnthe event that any provision ot clause of (his Seeurity [nstruient or the Note contlion with
apphicable Taw, such contlict shall not affect othier provisions of this Secariiy [estrumens or the Note which can be given eltea
without the cotitlicting provision. To this end the provisions of this Security Instrument sl the Note e declared to e
seveTable,

1€, Borvawer's Uopy, Bogpower shad] be given oie conformed copy of Cie Note amd of this Secarity Instrument.

15, Tramster of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any ingerest in i is
sold or mansterred tor 31 a0 beneticial mterestin Burrower is sofd or e ferred and Borrower 18 not e patural person) without
Londer's prive written consent, Lender may, at its opton, requiee fommedieee payment in fuld of b sums secured by fhas Seeurity
(sirement. However, this optien shall nog be exercied by Lender o exercise is prohibited by tederad Faw as of the dase of this
Secury Instrument.
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it Eender exercises iy option, Lender shall give Borrower sotice ol aceeteration. The ponce stiddl provide @ period of not
less than 30 diys rom e dae the nonice ts delivered or niited within which Borrower must pay abl sums secured by shis
Security lasteanens, [F Boteower fals to pay these sisms priog o the expiiation of ehis period, Lender may invoke any remedies
permitted by this Security fostrument without further nottee or demand on Borrower.

I8, Borrower's Right to Reinstate, 1§ Borrower meets certain condinons, Borrower shall live the right o have enforcement
of this Seournity Instrument discomtmued at any time prior o the earlier of: G S days (o such other period as applicable Law may
specty tor reinstatenienty betore sale of the Propeety pursuant to any power of sale contaiied in this Security Instrament;, or (h)
entry o juddment entorcing this Secority lustument. Those conditions are tat Borrower: G pays Lender gH sus which then
would be due wmder this Seeuriey Tnstransent and the Note ax i oo accelesaion hid oceatred: o vuees any defaubt of any other
Covenants of agreementss (€8 pags Al expenses mearzed anentorcing tis Seeurity Tostrument, inghding, but not limited to,
reasotiible attorneys” tees; and (b omkes such action as Leader may reasonably requite o assa e dian the ten of this Secerity
fstruenent, Lender's rights i the Property atid Borcower's obligatien (o pay the sime secured by this Security Tnstrument shiall
continue uichanped. Vpon reinsttement by Borrower, this Security bustrument and the obliganons secured hereby shallt remaii
fully ettective as it ne aceelertion hal vecurred. Hewever, this tight to rei istate shall notapply in the cise of aecelesation amder
panraph 17,

19, Sale of Neae: Change of Loan Servicer. The Note or o parcal interest in the Note (topether with this Securiny
fostrumenty may be sold e or more tines withowt prior notice to Borrower, A sale may result ina chiange in the estity (ktiown
A the "Luan Servicor"ibarcotlects monthly payments due ander the Nog: ;md this Security instrument. There alse may be oie
ot ttiere changes of thie Lean Seevicer unrelited w asale of the Note 18 there B change of the Loan Servicer, Borrower will be
given written notice of the cimd i accordance with paragraph 14 shove ad apphcable Taw. The netice will state the vanie and
address of the mew Loan Seevicer vind the address o which payiments shiould be aade, The oo ice will also contain sany other
mformation requeed by applicihle

20, Hazardous Substances, Horrower shall not cause ur permnt O presence, use, dispasal, stotage, or release of any
Hazardous Substinces onor in the Property s Boresseer shall not do, o al ow anyone else wdo, anvthing atfecing the Propeny
that 15 a0 vishuton of aey Eavisonmental Las, The preceding two seiteices shiadl not apply o e presence, use, or storage on
the Property or sl quantsties of Hazurdous Substances that are gener dly recopmzed w be appropriate w sormd residential
usts wihd W Gancceancee ot the Property.

Borrower shidl promptly pive Leuder writien noteeat any snvest padion, <o, dentand, Giwswit or oter geton by any
yovernmesiced ar tegulitory agency or privide party ivolyvingahe Properes and any lazardous Substance or Environmental Law
of which Horrower has actoad knowledge. 13 Bortower learize ozt nutitied by sy governimeal or repafatory suthority, dust
any remmoval or other remediation of any Hazardous Substatice abieote the Propeny s necessary, Borrower shall promptly take
all tecessary remedia) aonons i dvcordianee with Eovironmental Law,

As used in s paragraph 20, "Hazardoos Substances™ are thosespistances defised ax wxic or hazardous substances by
Eavironmwental Law and the tollowing substances: pasaline, keroseste, ober Dammable or 1ok petroleun products, oxic
pestivides and herhicides, volaile slvents. materials contnng asbestos or formaldeliyde, and radioactive matenials. As used in
this parageraph 20, "Enviromnental Law” means federal Liws and Lisws of Oe juriséizusn where the Property is located that velate
o hiealth, s 2ty or enviconmental protection,

NON-UNIFORM COVENANTS. Bosrovwer imd Lender turther coven g and agree @5 filows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior w acceleration fellewing, Borrower's breach of any
covenant or agreement it this Secority Instrament (but nol priov to acceteration under pacagraph 17 unless applivable Low
provides atherwisel, The notice stiall specify; Gy the defandt; (B the action required to core the delault () a date, not less thun
3 diys Trom the dite the notice is piven te Borrower, by which the defuult must be cured: anou®; vt Tailure w cure the
defandt on or before the date specified in the notice may result in acceleration of the sums secured by G/ security Insirament,
foreclosure by judicial proceeding and sale of the Propecty, The potice shall further inform Borrower of tecight to reinstate
alter acerleration and the right to assett in the foreclosure proceeding. the non-existence of o default or anyuther defense of
Borrower o aceeleration and foreelosuve, 1T the defoult is wot cured on e before the date specified in the notice, Lender at its
option may require immedinte payment i full of all soms secured by this Security Instrument without further demand and
aay foreclose this Securily Instrument by Judicial proceeding. Lender shall be entitdett to collect all expenses incurved in
gutstting the remedies provided in this puragraph 21, inclnding, bat not limited 10, reasenable attorneys’ fees and costs of thie
evidence,

Release, Upon payiment of all sums secueed by this Security Instrument, Lender shall release this Security lostrument
withour charee o Borrower, Burrower shall Pty any recordalion costs,

23 Waiver of Homestead, Borrower waives alf right of hwomestead exemption i the Propeny.
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24, Riders to this Security Instrument, 11 one or mote tidews ate e cecated by Borrawer and recorded wgether with this
Secunity Tnstrument, the covenants and agreements of cach such rider shall Bre incorporated o and shdt amend and supplement
the covetants and agreements of dns Security istrument as it the rideress were a0 part of this Securdty insteonient,

{Check applivable buxtes))
LiAdustable Rate Rider
[ EGraduated Payiment Ridsr
[ Hadtoon Ride
VA Ruder

A Condominium Rider
2 Plansed Unit Devel panent Riler
[ Rate tmprovenent Rider

LEOhens) [specity]

C11-4 Family Rider
[iBiweekly Payment Rider

[238econd Home Rider

BY SIGNING BELOW, Horrower aocepts o aerees to the terms and covenants contained i this Seeurity Instrament and
i any rideste) executed by Bortoswer and recorded wid it

Winusses: / e
............................................................................ j.,\*(‘»dh
ROBERT L, KRUSE Bornowst
-
.................................................................................................................................... Sealy
Kot
................................................................. e e A SEAD
oot Hotninacer
t
STATE QF ILLINDIS, COOK o Lonrieyss:
o CH s e S e g Notary Public in and tor said county aid state do heeehy certily that ROBERT L.,
RRUSE, AN FNMARRIED MAN L persemlly known to me to be the sante personisyachose mneds) subseribed o the foregoing
nstrutnent, appeared belore me this day o pesson, and acknowledged tiat L R I sighed and delivered the said
INSITUIERE s . Mok s freeand voluney act, tar thie uses and purposes therein set qoph
< ;! _ s .
Givens under ay Tuod and officiad seat, gis /)/‘ dity of L. 7 YA I‘)..K;?
' My Commissien Expires: e e T e e

This Tnstrament wis prepared by

Netary Publie

P B A P AL
mw, SEAL”
R. (fAZO
Notary Public . State ¢f Binols 2

My Commission Explres 06/10/01
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CONDOMINIUM RIDER

THES CONDUMINIUN RIDER 15 made this I9TH day oF NOVEMBER R L
amd 15 wmeorporated into snd shall he deemed (o amend ol sy plunun the Murigage, Deed ui Trust or
Security Beed (the "Secueity Instryntent™ ot the sime dite given by the undersigned (the "Borrower™) 1o
secire Burrowes's Now (o P MORTGAGE COMPANIES d/)/i SUNBELT NATIONAL MORTGAGE, A
KANSAS CORPORATION (the “Lender”) of the same dite wd covering the Property desceibed in the
Seeyrity nserament s Tocated at:

1550 LAKE SHORE DRIVE UNIV 14F, CHICAGO, ILLINOIS 60612
[Property Address]

e Prpess diacludes o unie iy wogether walt an wdivided interest 1 the comman elemerts of, a

I NI Piject KDy ds:

(350 CONDO 2

IMmL of Condeaunium I'rnml}

(e "Condominum= 21"y, 1 the mwners association or ether entity which acts tor the Condo-ninisin
Project (the "Owners Asyoctation™) Nokds tide to property Tor the benefit or use of s newbers or
shareholders, the Property absincludes Borrower™s interest o the Owners Assovtation and the uses,
proveeds amd beneties of Borraadrimerest.

CONDOAINILM. COVENANTS, Incaddition o e covenants and agrecmients made in the heeurity
[ostrumient, Borrower and Eender fuetbercovemant and agree as fotluws:

A, Condominitn ORligations, Borvaes shall performe al o Borrower's obligations uisder the
Condotninin Project’s Constituent Docaneedes, The "Constitue'st Documents” are the: () Peclaration or
any other docwment which creates the Condomipiae Project; (1) byl (110 code of regalations; amd
(v) other equivalent dogumients. Borrower shall promptly pay, when due, all dues and assessments
pased pursuant o he Comstitent Ducuments,

B. Hazard Insurance. So long as the Owners Associatomanaintains, with o generalty aceepted ivsurance
careter, a tister” o "blanker” policy on the Condoininiups Project which is satstactory to Lender and
which provides insaraice coverage 1 the amounts, Tor e Deriods, and against the hazards Lender
requites, including tire and hagards iocladed within the e "axtendearvovesage,” e

) Lender wiives the provision i Uniform Covenant 2 1ok she manthiy payment o Lender of the
yearly premium nstdhinents for lazaed insurance oo e Property. and

(0 Borrewer's obligation usder Poitorm Covemam 5 to mantiin hazat? insurance coverage on thy
Propecty s deemed sitistied o the extent it the required coverage is provided by the Owners
Assoviation palicy.

Borrower shadl give Lender prompt notice of any lapse i re quired hazard msuranice Coverage.

I the event of a distribution of hagd insuranee procecds inieu of restoration orierasfollowing i
loss to the Property, whiether 1o e unit er to common ¢lemerts, any proceeds payible o Socrower are
hereby asvigned wnd shall be paid 10 Lender tor gppliication o the suins secured by e Secarity
[nsteumment, with any excess paid to Borrower,

¢, Public Liability lmaraace, Boerrower shall take sucheDons as ity be reasonabile o insure that the
Cwners Assockition maintins @ public Hability insuranee policy deceptable in form, wnount, and extent of
caverdge o Leode

D, Compdemuation, The proceeds of any award or clain for daages, diredt or eonseduenttal, payable 1o
Borpower e conrection with any condemsation or other a&ing of all or any part of the Property, whether
of the umit or of the commen elements, v for auy convesance i lien of cowdenmation, are hereby
assigned and shall be paid o Lender. Such proceeds shall be apphied by Lemder (o the summis se qred hy
the Securuy Insteument as provided i Unifunn Covenang 10.

MULTISTATE CONBOMINIUSERIDER-Single Famify-Fanwie Sae Eroddic Voc CNTFORM INSTRUMENT  Farm 340 %90
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E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior

writlen consent, gither partithon or subdivide the Properey or coisent

() e abandotinent or termimation of e Candominiune Project, exvept fur sibandonment or
feanination required by Jaw in ke case of subsiannial destructivn by Dire or other casualty or inothe case of
i tuking by condamnation or eminent Juiaing

gy any wmendiment w any provision ef the Constitaent D cuments it the provision is for the express
benetit ol Lender:

() terminabion of professiotal management and asswaption of self-management of e OQwners
Association; or

(v any acton which would have the effect o rendermyg the public Hability isurancs coverage
naalntained by the (woers Associition amaceeptable we Lender.

F. Repwedis. 16 Borrower does not pay condominium dues and assessieents when due, then Lender
mav pay thed Anv amounts disbursed by Lender under this paragraph 1 shall decome addstional debt of
Borrower secures by the Security Tostrument. Unless Borrwer and Lender agree g0 other werms of
payiment, these Ao shall bear interest trom: the date of Jisbursenwent at the Note rate ad shall he
Pavithle, with interestoason notice rom Lender 1o Borrower requesting payient.

HY  SIGNING BELOW, <Harrower gecepts and agrees (o the gernns and provisions conained i this
Condenunium Rider.

Lo ’/‘ ; e {Seal)

f.{_(.,‘ﬂi':h'r L. R](US[‘: . enrower

{Seal)

Bortower

_USeab
florrower

MU TISTATE CONDOMINIT N RIDER-Single Fanly-Fasnde Mae Proddic Mage UNTFORM INSTRUMENT  Form 340 9%
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