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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WIT T THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Socunty Instrament” ) 2iveh on  wevEMs=R 57w, 1997 . The morngagos is

ROBCRT JORES, JR. AND JOYCE M. JORES HIS WIFE
{"Bommower™). This Secunty instrament 1s given to

which 1s organized and exisung under Ui laws of — TWE STATE CF {nD[aNS , and whose
address is 1600 1677W ST., SUITE 18
CALUMET CITY, L 80409 ("Lender”)-Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSANC SEVEN WUNDRED AMD NO/100 ¥ VTLN (US S 88,70¢.00 ).
This debt -5 evideaced by Borrower's note dated the same date as this Sevanty Instrumiers ("Howe”), which provides for monthly
payments. with the [ull debt, if not pad carlier, duc and pavable an DECEMBER 15T, [ @27 . This Secunty
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intereit, and all renewais, exiensions and
moedifications of the Note: {b) wie payment of all other sums, with interest, advanced ander paragrazn 7\ protect the security of
thus Securty Instrument; and (¢} the performance of Burmower's covenants and agreements under this-Saolrity Instrument and the
\otc Fa: s purpose, Borrower doss hereby morgage, grant and convey 10 Lender the fuliowing descriond propeny located w
. coox County, lilinois:

Lers m'ﬂ 43 IN MADISONM STREET ADDITION, BEING A SUBDIVISION OF PART OF SECTION 10, TOMNSHIP 39 NORTH,
RANGT 12, EAST OF TWE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL'NOIS.

A

Parcel ID #: 15.10-230-051-0000
which has D address of 120 . 1474 AVENUE [Streer, Cuy],
1ilinois 60153 [Zip Code] ("Property Address”);

HLLINGLS -Snglo Farpily - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealier creuted on the propenty. and all easements. appurienances, and
fivures now o hercafter a pant of the property. All replacements and addiuons shall atse: be covered by this Secunty Instrument
All of the foregoiny 1s referred o in this Secunty Instrument as the "Propeniy ”

BORIOWER COYVENANTS tnat Borrower s Lawfully seised of the ¢siale hereby conveved and has the nght o mongage,
grant and convey the Property and thai the Property 15 unencumbered, except [or encumnbrances of record. Borrower warrants and
will defond generally the utle (¢ the Projenty aganst all claims and demands. subgect (o 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-umifor:n covenants with imiied
vanauons by Junsdiction W constitute 3 uniform sccunty INSIIUMEGL COMerRNg (T3l propeay

UNIFORM COVENANTS Bortower and Lender covenant and ageee as follows.

1. Pavment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pav when duwe the
prancipal of and interest on the debt evidenced by the Nowe and ary prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subpct to apphcable Lw or 10 a wniten waver by Lender, Borrower shali pay w
Lender on the day monthly payments are due under the Note, unul the Note 1s pad i (el a sum ("Fundis”) for. (a) yearly @axes
g assegaments whach may attan pnonly over this Secunty Inswument as 3 lien on the Property, (b yearly kaschokd paviments
of growk rents on the Zroperty, if any: €¢) yveariy hazard or property insuzance premums, (d) yearly flood insurance premisms, if
any: (¢) vearly morigage tasurance premiums. if any: and «f) any sums payabic by Borrower 1o Lender. in accordance with the
provisions of paragraph ¥, w licy of the payment of mongage nsurance premiums. These ems are called “Escrow ltems.”
Lender may. al any ume. colkci and hold Funds in an anount not w exceed the maumum amount a lender for a (ederally related
morgage loans may require for Jorgwer's escrow account under the federal Reai Estate Settement Procedures Act of 1974 as
amended from ume to ume. 12 US.7 Secuon 2601 #1 seq. ("RESPA™), uriess another law that apphies 1o the Funds sets a lesser
amount. f so, Lender may, at any ume” ¢ollect and hold Funds in an amount not i exceed the desser amount. Lender may
sshmate the amount of Funds due on the tasis of current dai and reasonable csumatas of expenditures of future Escrow liems o
otherwise 1 accordance with apphicable law.

The Funds shall be held 1n an ustitubion whuse deposits are iasurzad by a federal agency, instrumentality, or entity (including
Lender. it Lender 1s such an instwoont or in any $escval Home Loan Bank. Lender shall apply the Funds w pay the Escrow
liems. Lender may not charge Borrower for hokling ana zonly mg the Funds, annually analyzing the oscrow account, or venfying
the Escrow [eems, unless Lender pays Borrower mierest on the Tunds and applicable law pennits Lender w make such a charge.
Howsever. Lender may require Bortower o pay a one-ume chargs for an independent rcal estate ax reporung service used by
Lender &1 connection with this Joan, unkess apphcablke Liw provides etherwise. Unless an agreement 1s made or apphcadle law
requires .nierest o be pad, Lender shall not be requased to pay Boirouar an,\' interesi of camings on the Funds. Borrower and
Lender may agree in wntng, howeset, that mterest shall be pard on the Frai's. Lender shall give to Borrower, without charge, an
anpual acountung of the Funds, showing credits and debtts 10 the Funds a the purpose for which cach debit w the Funds was
made. The Funds are pledged as additional secunty for all sums secured by Uns Seeariy Instrument.

if the Funds held by Lender exceed the amounts permstizd to be held by applicable law. Lender shalt account (o Borrower for
the excess Funds in accordance with the requirements of applicable taw . If the amouiti/of the Funds heid by Lender at any ume is
not sufficient o pay the Escrow [tems when due, Lender may so noufy Borrower in wnurny. 2ad, 1 such case Borrower shall pay
o Lender the amouni necessary & make up the deficiency. Bogrower shall make up Ur deikkency in no more than twehve
monthly pavments, at Lender’s sole descrepon.

Upon payment in full of all sums sccured by this Sccunty instrument, Lender shall prompdy reund 10 Borrower any Funds
heid by Lender. If, under paragraph 21. Lender shall acquire or sell the Propenty, Lender. prios 1o vie laessition or sake of the
Property. shall apply any Funds heid by Lender at the tine of acquisition or sale as a credit against the sams secured by this
Secunty Instrument

3. Application of Payments. Unless applcable law provides ctherwise, all payments received by Lendey urder paragraphs
i and 2 shail be applied: first, 10 any prepayment charges duc under the Note: second. o amounts pavable under paragraph 2:
thard, 10 wnterest due; fourth, o principal due; and Last. w any late charges due under the Note.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges. fines and impositions zltnbutabie to the Property
which may atian prionty over this Secunty Instument, and keaschold payments or ground rents, if any. Borrower shall pay these
obligancns :n the manner provided an paragraph 2. or 1f noi pand iz that manner, Borrower shall pay Ukem on ume duectly to the
person owald payment. Borrower shall prompuy fumnish tw Lender all notices of amounts 10 be paid under this paragraph. 1f
Borrewor makes these payments diescly, Borrow er shall prompily fumish to Lender receipts evidencing the payments.

Bornower shall promptly discharge any licn which las pnonty over this Secunly Instrument unkess Borrower: (3} agrees i
writing 0 the payment of the obligation secured by the lien 1n a manner acceplabic o Lender: (b) contests 1n good faith the licn
by. or defends against cnforcement of the hen in, legal proceedings which in the Lender's opinion operale te preveal the
enforcement of the lien: or (¢) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Secunity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain pricrity over this
Security Instrument, Lender may give Borrower a nouce wienufying the lien. Borrower shall sausfy the ikent or take M{?’ﬂo
of the X tions set forth above within 10 days of the giving ol notce. wrgy b An/
Q-ovnu RY%TY Jagec s Form 3014 9/90 |
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5. Hazard or Property Insurance. Borrower shali keep the improvements now custing or hercalter erecied on the Propenty
insured against loss by fire, hazards in;tuded within the term “cxieaded coverage™ and any other hazards. including floods or
flooding, for which Lender requires insurance. This insurance shall be mammamned in the amounts and (or the periods that Lender
. reguirss. The insurance camer providing the insurance shall be chosen by Bomower subject 1o Lender’s approval which shall not

! be uareasonibly withheld. 1f Borrower fails o0 mainwin coverage descnibed above. Lender may, at Lender’s opuion, obtun

.. coverage W protect Lender's nghts in th: Property in accordance with paragraph 7.

All inswance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the ngit to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of pad
premums af d renewal notces. [n the event of loss, Burrower shall give prompt notce te the insurance camier and Lender. Leader
may make proot of koss if not made promply by Borrower.

Unless [.ender and Botrower otherwise agree in wriung, msurance proceeds shall be applied w restoration or repair of the
Prupenty damaged. if the resioration or repair 15 economicatly feaible and Lender’s secunty ts not lessened. I the restoration or
repair 15 not economically (casible or _ender’s secunty would be lessencd. the tsurance procecds shall be apphied o the sums
secured by this Secumty Instrument, whether or not then due, with any 2xcess pad w Borrower. If Berrower abandons the
Propetty, of does wos.2aswer within 37 days a notice {from Leader that the insurance camier has offered 0 settie a clam, then
Lender may cotlect the insurance proceeds. Lender may use the procecds o repair or restore the Property o7 10 pay sums secured
by this Secenty Instrumenr: vhether or not thea due. The 30-iday penod will beyin when the nouce s giver.

Unless Lender and Boaownr olherwise agroe in writing, any appixcavon of proceeds o pnncipal shall not extend or postpone
the due date of the monthly paymeris referred W in paragraphs } and 2 or change the amount of the paymeras. i under paragraph
21 the Propenty is acquized by Lerder, Borrower's nght to any insurance poircies and proceeds resulung from damage o the
Property prior to the acquisition shials pass tr Lender o the exient of the sums secured by this Sccuniy Instrument immedialely
prior to e acquisition.

6. Occupancy, Preservation, Maintensace 224 Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Fropeity as Borrower's principal residence within siaty days after the execution of
this Secunty Instrument and shatl continue 1o occyjry 1ie Propenty as Borrewer's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (0 araing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrowes shall not destroy, damage or impair the Property,
ailow the Propeny (o deteriorate, or commit wasie on the Fropunty. Barrower shall be in default if any forfeire action or
procecding. whether civil of criminal. is begun thal m Lender'sgean! faith judgment could result in forfeiiure of the Property or
otherwise materially impair the licn created by ths Secunty Instruozint.or Lender's secunty intesest. Berower may cure such a
default and reinstate, as provided in paragraph 13. by causing the a.ron or proceeding W be dismissed with a rubing that, in
Lender's good faith determunation, prxcludes forfeituse of the Bomuwer's riterest in the Property or other material impairment 6f
the lien created by this Security Instrument or Lender’s secunity interest. Ber.ower <hall also be in default if Borrower, duning the
lean application process, gave materilly false or inaccurate informauon or stawen eats W Lender (or failed to provide Lender with
any maicnal information) in conncction with the Joan evidenced by the Nete, ipdisding, bul not limled to, representations
conceming Burrower's occupancy of the Propenty as a pancipal residence. I this Secusty tastrument is on a kasehold, Bormower
shall comply with all the provisions (I the Jease. I Borrower acquires fee tithe W the Propeiy, the keaschold and the fee title shail
not merge unkess Lender agrees o the merger in wnbng.

7. Protection of Leader's Rights in the Property. 1f Borrower fails w perform ihe covenants and agreements contained in
tus Secunty [nswument, or there is a kegal procoeding that may signilicantly affect Lender's ngls withe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeure of o enforce laws of regulatons), thin Leder may do and pay
for whatever s necessary ta protect the value of the Propenty and Lender's nights in the Property. Lended s aruons may include
paying ary sums secured by & hen whxch has pnonty over this Secunty Instiment. appeanng in court, yaying reasonable
attorneys’ fees and entening on the Propeny 10 make repawrs. Although Lender may take action under thus paragraph 7. Lender
Jegs not have © do so.

Any amounts disbursed by Lencer under this paragraph 7 shall become addiional debt of Borrower secured by this Security
Iastrument Unkess Borrower and Lender agree w other wims of payment, Whese amounts shall bear wierest from the date of
Jisbursement at the Note rale and shel! he payable, wath interest, upon nouce from Lender w Bormower reqaesting payment.

8. Mortgage Insyrance If Lender required morgage insuraike as a condibon of making tw loan secured by this Secunty
instrument, Borrower shall pay the premiums required 0 mamntan the mongage insurance in cffect. If. for any reason. the
morigage inswrance coverage requursd by Lender lapses or ceases w be in effecl Borrower shall pay Uwe premiums required 10
obtain coverage substanually equivalent o the mongage insurance previously i effect. at a cost substznually equivakent 0 the
cost to Borruwer of the mortgage msurance previousty in effect, from an aliernate mortgage nsurer approved by Lender. If
subsianually aquivalkent mortgage insurance coverage 15 not avalable, Bomower shall pay to Lender exh month a sum equal 1o
one-twel'th of the yearly mengage insurance premium beiny pad oy Borrower when the insurance coverage lapsed or ceased o
be in efiect Lender will accept, wse and retain these payinents as a loss reserve in ficu of morigage insurance. maﬁgvc
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pavments may no longer be required, it the option of Lender, if mongage wsurance coverage (in the amount and for the penod
that Lender requires) provided by an irsurer approved by Lender again becomes availabk and is obtaned. Borrower shall pay the
premiums Tequired o maitan mongage insurance in ¢ffect, or to provide a Joss sesenve, unul Bk requirement for morigage
nsurance ends in accordance with any wrtien agreement between Berrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entnes upon and inspecuons of the Propeay. Lender shall give
Burrower £o4ce at the tme of or pnos 5o an inspecuon specifyving reasonable cause for the nspection.

10. Condemnation. The procecds of any award or claim for damages. direct or consequenual, w: connecuor: with any
condemnation or other waking of any pan of the Property. or for comveyance wn bieu of condemnauon. are hereby assigned and
shali be pad w Lender.

In the event of a il taking of the Propenty, the proczeds shall be apphed w the sums secured by this Secunty Instrument.
whethzr or not then due, with any cxcess paid o Borrower. In the event of a partal waking of the Propenty in which the fair market
value of the Property immediately before the wking 15 equal (0 o greater than the amount of the sums sccured by this Secunty
Instrumen: unmediately before the tikmg, unless Bomower and Lender otherwise agree in wating, the sums secured by this
Secunty Iastrument =tali be reduced by the amount of the procecds muluplied by the following fraction: (a) the total amount of
the sums secured inmcdiaely befor: the @kang. divided by (b the fair market value of the Propeny mmediately before the
taking. Any balance shall ix, paid to Borrower. In the event of a parual waking of the Propeny i which the {air market valuc of the
Property immediately beiors the taking is less than the amouni of the sums secured iminediately before the taking. unless
Bormower and Lender otherwiseagre: in writing or unless applicable faw otherwise provides, the proceeds shall be applied w the
sums secured by this Secunity instranenl whether of not the sums arc then due.

If the Propenty is abandoned by Forrower, or if, after notice by Lender w Borrower that the condemnor offers 10 make an
award cr settle a clam for damages, Borrower fails (o respond (o Lender within 30 days afier the date the notce is given, Lender
15 authorized to collect and apply the procesds; at its vption, either W restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dac:

Uniess Lender and Borrower otherwise agree in wriung, any applicabon of proceeds to principal shal not exiend or postpone
the due cate of the monthly payments referred 1o in parpraphs | and 2 or change the amount of such pavinents.

11, Borrower Not Released; Forbearance By Lead:r Jvof a Waiver. Extension of dw tme for saymenl or modification
of amortization of the sums secured by this Security Insirunent eranted by Lender 10 any successor in wlerest of Bormewer shall
not operate 10 relcase the liability of the onginal Borrower or Borower's successors in imerest. Leader shall not be required {o
commerce proceedings against any successor in inferest or refuse 10 exiend time for payment or otherwise modify amortization of
the sum; secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's successors
in inerest. Any forbearance by Lerder in exercismg any night of remedy stall not be a waiver of of preclude Ui exercise of any
nght or cemedy.

12. Suctessors and Assigns Bound; Joint and Several Liabitity; Co-sigaers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o Ui provisions of
paragrach 17. Bommower’s covenanis and agrecments shall be joint and several. vy, Bomower who co-signs this Secuniy
Instrurrent but docs not execute the Nole: (a) is co-signing this Secunity Instrument-oply 12 morigage, grant and convey that
Borrov.er's interest i the Property under the terms of this Security [nstrument: () is ot jersonally obligaied to pay the sums
sccurec by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to xiend, modify, forbear o
make any accommondations with regard 1o the terms of this Security Instument or the Note without tbat Zorrower’s consent.

13. Loan Charges.  If the foan secured by this Secunty Instrument is subjcel (0 a faw which.se% maaximum loan charges,
and that iaw ts finally interpresed so that the interest or other loan chargss collecied or to be coliected i copaecton with the Joan
exceed the permutied lunits, then: (a) any such Joan chasge shall be reduced by the amount necessany 0 rediuce the charge (o the
permitied Limit; and (b) any sums already collected from Borrower which exceeded penmitted limits wall be refum!.d w Bomrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 10
Bomower. If a refund reduces principal, the reduction will be ueated as a partial prepayment withoul any prepayment charge
under the Nole.

14. Notives. Any notice 1o Borrower provided for in tus Security Instrument shall be given by delivening it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be disected 1o the Property Address or
any other address Bortower designales by notce t Lender. Any notice 1o Lender shalt be given by first class mail 1o Lender's
address statad herein or any other address Lender designaies by nouce to Borrower. Any nouce provided foc in this Secunty
Instrument shall be deemed to have boen given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
junsdicton in which the Propery s located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or he Note which can be
given effect wathout the conflicting provision. To this end the provisions of this Security instrument and the Note are declared w0 -
be severabk, D /

/
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [f all or any pan of the Property or any inerest i it 1s
sold or gransferred (0r of a beneficia nterest in Borrower 15 sokd of ransfermed and Borrower 1s not a natural person) without
Lender's pnor wntlen consent, Lender may, at its opon, require immeduate payment in full of all sums secured by this Secunty
InstrumerL However. this opuon shall not be exercised by Lender of exercise 1s profubited by federal law as of the daie of this
Secunty Instrament.

H Lerder excrcises this opuon, Lender shall give Borruwer nobce of acceleraten The notxce shall provide a penod of not kess
than 30 days {rom te date the notc: 15 delivered or matled within which Bomower must pay all sums secured by thas Secunty
Instrument It Borrower fails o pay these sums pnor 1o the ¢xpiration of ths penod, Lender max invoke any remedxs permiticd
by this Secunty instrument without further notce or demand on Bomrower.

18. Borrower's Right to Reinstate. 1f Borower mects cerann condisons, Borrower shall have the nght w have
snforcement of this Secunty Instrument disconvunued at any ume pnor w the carlier of: (ai 5 days (or such olher penod as
apphcable law may specify for renstaement) before sale of the Propeny pursuant  any puwer of sale comained in this Secunty
[nstrutaent or (b) eroy of a judgment coforcing thes Secunty Instrument. Those condions are that Borrower: 12) pays Lender ail
sums which then woubkd be duc under this Security Instrument and the Nowe as if no acceleravon had occurred: (b) cures ary
default of any ather Covenants or agreements; (¢) pays all expenses incurred in eniorcing this Secunty Instrument. inkluding, bat
noi limitnd 10, rezsonable 2%40imey s’ Tees: and () takes such action as Lender may reasonably require 1o assure ihat the hen of this
Secunty .Rstrument, Lender’s rghts in the Propeny and Bomower's obligavon fo pay the sums secured by this Secuniy
Iaswument shall conunwe unchzigeZ. Upon reinstatement by Bommower, this Secunty Instrument and the obligabons securcd
hereby shall remain fully effective as:£.n0 aceckeisbon had occurred. However, this nght to reinstate shal? not apply in the case of
acceleranon under paragraph 17.

19. Sale of Note; Change of Loan Scivicer.  The Note or a parud mierest in the Note (togetwer with this Security
Instrument) may be sokd one o¢ more times witiout prior nouce o Borrower. A sak may result in a change in the entity (knoan
as the "Lozn Servicer”) that collacts monthly pavinesis due under the Noie and this Secunity Instrument. There akso may be one or
more changes of the Loan Servicer unrelatad w a saieof the Note. If there 15 a change of the Loan Servicer. Borrower will be
given wrtien notice of the change in accordance with parzoraph 1+ above and applicable law. The notce will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
uiformabicn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perat the presence, use, disposal, storage. or rekease of any
Hazardous Substances oa or in the Property. Borrower shall not do. ‘nel 2tow anyene clse w do, anything affecung the Property
that is n violation of any Environmental Law. The preceding two sentencrs Zhall not apply 1o the presence, use, of siorage on the
Prupenty of smali quanuties of Hazardous Substances that are generally recepnued o be appropnate © normal residential uscs
and o maintenance of the Propenty.

Borroacr shall prompily give Lender written nouce of any investigaton, claum. demand, lawsuil or other acuon by any
goxemmental or regulatory agency or private party invoiving the Property and any Huaidous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 1s noufied by any goveramvatal o regulatory authority, that any
removal or other remediabon of any Hazardous Substance affecting the Property 15 necessay, Bommower shall prompily take all
necessary remnedial actions in accordance with Environinental Law.

As us:d in this paragraph 20, “Hazardous Subsances™ are those substances defined as toxic or Fazardous substances by
Environmenal Law and the following subsances: gasoline, kerosene, other flammable or toxic pravieem products, toxic
pesticides and herbicides, volatle solfvents, materials containing asbestos or formaldehyde, and radioactive/materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junsdiction where the Propeny i5 1 xated that relaw
to health, safety or envircnmental protaction.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenan! or agreement in this Security Instrumenl {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, ncl Jess than 30 days from the date the notice is given to Borrower, by which the defauil mus? be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of 1the Property. The notice shali further inform
Borrower of the right Lo reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not /
limited to, rezsonable attorneys’ fees and costs of title evidence, D j’ /
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22. Release. Upon payment of all sums secured by tis Secunty [nstrument, Leader shall release this Secunty Instrument
wiihout charge io Borrower. Borrower shall pay any recordauoen costs.
23, Waiver of Homestead. Bortower waives all nght ol homestead exempuon i the Propenty

24. Riders 16 this Security instrument. T one or more nders are executed by Borrower and recorded together with this
Secunts Instrument. e covenants and agreements of cach such nider hail be incorperated into and shall amend and supplement
the covenants and agreements of this Secunty instument as if the nderst were a £an of tis Secunty Insrument.

'Check applicable box(es))
__ Adjustable Raw Ruder T . Condotminium Rudet 1 Famuly Rider
Ll Graduated Payment Rider 7" Planned Unit Development Rider i Biweekly Payment Rider

[__; Balloon Ryt T Raic Improvemen; Rader [ Second Home Rider
x VA RWer Osswerion eouicry . Otherssy {specafy )

BY SIGNING BELOW, Botrowet accepts and agress to the terms and covenants conwined in thes Secunty Instrument and i
any nderis) executed by Borrower wid recnded with 1.
Withesses:

L '_ s ) e ‘Scaj}
ROGERT JOMES, A : -Boeromer

I . A (Seal)
JOVCE N JORES - Horrower

{Seal) (Scal®

-Borrow e

‘Borrewer

STATE OF ILLINOIS, oo Counsy ss:

IR THE UNDER$IGNED , 2 Notary Pubb i and for savd coanty and staie do hereby certfy that

ROBERT JONES, JR. AND JCYCE M. JONES
Wi WifE
. personally known w me 10 be the sane personi s) whose namets)
subscaibed 10 the foregoing instruinent, appearcd before me thas das 1n persor, and acknowkdged that ke /snefTwer
sigred and dehivered the said mstrument as wis -8/ ' a€r frec and voluntary act, for the uses and purpoics. iwicin set forth.
Given under my hand and official scal. tes - 1w+~ day of WOVEKBER . 1987

e Juls -

¥ 3

My Commussicn Expires:
Nutary Pubixc

Q BV(IL) 952k Pajebots Form 3014 990
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 15 made s sty day of

NOVEMBER . 1997 . and is incorporated into and shall be deemed o amend and supplement the

Mortgage. Deed of Trust or Deed 10 Secure Debi (herein “Security Instrument”) dated of even date herewith, given
by the undersigned theren “Borrower”) 1o secure Borrower's Nowe 0
CITY MORTGAGE [NC.

{herein “Lende ") zind covering the Propenty descnibed in the Secunty Instrumen and located at
120 S, aln AVEWUE
MATVOCOD, L 60153

(Propeny Address

VA GUARANTEED LOAN COUVENANT: In addition 1o the covenants and agreements made in the Secunty
{nstrument, Borrower and Lender {uraicr covenant and agree as follow s

If the indebtedness secured hereby be guaraniced or insured under Tide 38, United Staies Code, such Title and
Regulations issued thereunder and ' effect on the date hereof shall govern the rights, duties amd liabilites of
Borrower and Leader. Any provisions of e Secunty Instrument or other instruments ¢xecuted in connection with
sad indebiedness which are inconsistent with 'said Title or Regulations, including, but not limited to, the provision
for payment of any sum n connection with propayment of the sccured indebtedness and the provision that the
Lznder may acceleraie payment of the secured indebiedness pursuant o Covenant 17 of the Secunity lnstrument,
are hereby amended or negaled 1o the extent necessary o conform such instruments to said Title or Regutations.

LATE CHARGE: At Lender's opuon, Borrower will pay & e charge™ not exceeding four per centum (4%) of the
overduc payment when paid more than fificen (151 days afierthe due date thereof 0 cover the cxtra expense
irvolved in handling delinguent payments, but such “late charge™ siall not be payable out of the proceeds of any
sale made to satisfy the indebtedness sccured hereby. unless such rroceeds are sufficient to discharge the entire
is debtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse Wwiissie its guaranty in full amount within
&) days from the date that this loan would normally become cligible for sucii guaranty commited upon by the
Department of Veierans Afairs under the provisions of Tude 38 of the US. Code “Vekerans Benefis,” the
Mortgagee may declare the indebtedness hereby secured al oace due and payable ang may foreclose immediately or
may 2agictse any other nghts hercunder or ke any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This foan may te declared immediately due and payadie vipon transfer of the
propenty securing such loan to any transferce, uniess the acceplability of the assumption of the toa is established
pursuant to Secuon 3714 of Chapier 37, Titke 38, United States Code.

An authcrized transfer (“assumption”) of U property shall also be subject (o addiuonal covenants and! agreements
a set fonh below:

(@) ASSUMPTION FUNDING FEE: A fee equal 1o one-half of 1 percent {.50%) of the balance of this loan as
of the date of wansfer of the propeny shall be payable at the ime of transfer to the Joan holder of its authonzed
went, as wustee for the Depantment of Veterans Affars. If the assumer fals 1o pay this fee at the ume of

VA GUARANTEED LOAN AND ASSUMPTICN POLICY RIDER
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wransfer, the fee shall constitile an addibonal gebt 1o that already secured by tus instrument, <hall bear inierest al
th rate herein provided. and. at the opuen of the pavee of the mdebtedness bereby secured or any transferee
thereof, shall be immeduately due and payabic. This fec 15 autonabcally wasved if the assymer 15 cxempt under the
provisions of 38 L.S.C. 3729 (1)

by ASSUMPTION PROCESSING CHARGE: Lpon apphcaucn for approval 1o allow assumpuon of thus
doan. a processing feo may be charged by the loan holder or :ts authonzed agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer 15 complated. The amount of thes charge shali noi exceed the maxmum ¢stablished by the Depariment of
Verzrans Affarrs for a loan o which Section 3714 of Chaper 37, Tule 38, Unnted States Code apphies

(¢ ASSUMPTION INDEMNITY LIABILITY: If this obligauon 1s assumed, then the assumer hereby agrees
w assumealk of the obligauons of the veteran under the teems of the nstruments creatng and secunng the toan. The
assumer funner agrecs to indemnify the Department of Veterans Affars Lo Lhe exient of any claim payment ansing
from the guaracy, or surance of the indebiedness created by this instrument

[N WITNESS WHEZZOF, Borrower(s) has exectied tis VA Guaranteed Loan and Assumpiion Policy Rider.

i oL 5.

ineCE M. JONES

L

-Botrower

q -538B 95341 a1 Page2ot;




