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CONSTRUCTIGN MORTGAGE

THIS MORTGAGE 1S DATEO NOVEMBER 10. 1997. between LK .E N. DENNIS and ALLISON K. DENNIS, HIS
WIFE AS TENANTS BY THE ENTIRETY, whose address is 26 /*‘3RIANCE DRIVE, BURR RIDGE, IL 60521
(referred {o beiow as "Granlor™); and Harris Trust and Savings Bank. whose address is 111 W. Monroe, P.O.
Box 755. Chicago. Il 6G690~0755 (referred 10 below as “Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. svar.ants. and conveys to Lender all
of Grantor's nght ttie. ang interest in and 1o the foliowng describeg reai pronerty. together with ail existing o
subsequently erected of affixed buidings mprosements ang fixtures. a! exsements. nghts of way. anc
appunerances. all water. water nghls watercourses and aich nghts sncluding stack in utiliies with dich or
wngation nghts)y and all other nghts royalties. ang probls relabng to the real property wic'uring withoul himstation
all minerals oil. gas geothermal arg similat matters focaled in COOK County, State ey Hlinois (the "Real
Property™):
PARCEL 1: LOT 55 IN AMBRIANCE. BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS. PARCEL 2: EASEMENT FOR INGRESS ANO EGRESS OVER OUTLOT A AS DISCLOSED BY
DECLARATION OF TRUST RECOROED NOVEMBER 22, 1988 AS DOCUMENT 88539370 AND AS
CREATED BY DEED RECORDED AS DOCUMENT 88597991.

Th~ Real Property or ils address is commonly known as 26 AMBRIANCE DRIVE. BURR RIDGE, It 60521.
The Real Property tax wdentficanon number is 18-30-30€-055-0000.

Grantor presently assigns to Lender a!l of Grantor's nght titie. and interest ir anad to al! 1eases of the Property and
alt Rerts from thie Property  In addiion Grantor grants o Lender a Uniferm Cornmercial Code secunity interest in
the Personal Property and Rents

DEFINITIONS. The following words shall nave the folleaing meamngs when used in {his Montgage. Terms rol

otherwise gehned in this Mortgage shaii have the meamngs altnputed to such terms i the Uniform Commercial
Code All references to dollar amounis shall mean amounts in iawfu!_*mgngy‘ of the Y I America.
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Existing Indebledness. The words “Existing Indebiadness” mean the indebtedness descnbed below in the
Existing Indebiecness secticn of tis Mongags

Grantor. The word “Grantor” means LEE N. DENNIS and ALLISON K. DENNIS The Grantor s the
mongagor under this Mongage.

Guarantor. The ward “"Guarantor™ means and includes withoul hmiation each and all ol the guarantors.
sureties and accommodahon parties in connection with th2 Indeptedness.

improvements. The word “Improvements” means and includes withou! himitaton at existing and future
improvements  buddings. structures. motiie homes a‘hxed on the Reat! Property. lacililies. additions,
replacements and other construction on the Real Property

indebledness - The word “Incebtedgness” means aif principal and inlerest payabie under the Note and any
amounis expended or advanced by Lender 10 discharge cbigatons of Grantar or expenses incuired by Lender
10 enforce obligatsrs of Gramtor under this Mcrigage. tcgether with mterest on such amounts as provided in
this Mortgage  A* .o lime shall the principal amount of Indetledness secured by the Mortgage. not
including sums acdvsrrad to protect the security of the Mortgage. exceed $281.000.00.

Lender. The worg “Lender means Karns Trus' 1nd Sa.ngs Bank its successors and assigns  The Lender
15 the mortgagee under thin Aiorigage

Morlgage. The word “Mortgaps™ means tnis 1.« “1gage between Grantcr and Lender. and includes withou!
himetation all assignments and secaly interest provisions relating 10 the Personal Property and Rents

Note. The word “Note® maans the Drorussory note o credit agreement dated November 10. 1997, in lhe
original principal amount of $281.000.0¢ from Granicr t0 Lender together with ail renewals of extensions of.
modifications of. rehinancings ¢f. consoldatiens of and substtutions for the promissory note or agreement
The interest rate on the Note 1s 9 500%

Personal Property. The words “Perscnal Preperty” mean all eﬂslpmem fixtures. and other artcles of
gersonaf property now of hereafter owned by Graniie and now or hereaher attached or affixed to the Real

roperty. logether with al' accessions. parts and addn:ors 1o all replacements ¢f. and all substituticns for. any
of such propenty: and together with all proceeds gnlicvann wihoul kmitatior all insurance proceeds and
refunds of premuume! from any sale of other disposition of (ne Property
Properly. The word "Property” rmeans collectively the Real Frouerty and the Personal Property.
Real Property. The words "Real Propern,” mean the preperty 1nierzsts and nghts described above in the
*Grant of Mcrlgage® section

Related Documents. The words “Relaied Documen:s™ mean and irclide without imitation all promissory
notes. credit agreements. ioan agreements enurormental agreements  guarantes. secunty agreements.
morgages. geeds cf lrust. and all other instruments agreements and dosuments. whether now of hereafter
gasting. execuled t conneclion with {he Indebtedness

Rents. The word “Rents” means all present and future rents re,onues iNCOME. 1$5u9%. royalties. profits. ang
other benehts derv.ed from the Property

THIS MCRTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INVEARST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTcUNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN[/ YHE RELATED
COCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro.:ded in this Mongage. Grantor shalt pay 1o Lender alt
amoun!s secured by this Mortgage as tha, become due and shall sinctly perform alt of Grantor's obhgations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall b2 governed by the toHowming provisions
Possession and Use. Unul i gefault. Grantor may reman in pessession and contror of anc operate and
manage the Property ana collect the Rents from the Property
Duty io Maintain. Grantor shal! mamtan the Property n tenartable congiion and promptly periorm all repairs.
repiacements. and mamienance necessary to preser.e s value
Hazardous Subslances. The terms “hazardous waste” “hazardous substance.” “disposal.” “release.” and

“threatenad release ™ as used n thws Mortgage shat have the same meamngs as sel forth in the
Comprehensive Environmental Response. Compensation and Liabddy Act of 198G, 3s amended. 42 USC
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Section 9601, et seq ("CERCLA") the Syperfund Amendments and Reautherization Act of 1986. Pub. L. No.
39-499 ("SARA"} the Harsardous Matenals Transportation Act 49 1 S C Section 1801. of seq.. the Resource
Conservation and Recgvery Act 42 U SC Section 6301 2t Seqh ot other apphicable state or Federal laws.
rules or regulations adopted pursuant to any of the fcregoing  The terms “nazardous waste™ and “hazardous
substance® shail also nclude without hmitation petroleum and petroleum by-products or any fracton thereot
and asbestos  Grantor represents and warrants to Lendar that  (aj Duning the penod of Grantor's ownership
of the Property. there has been no use. generation. manufacture storage. treatment. disposal, release or
threatened release of any hazardous waste or substance by any person on. urder. about or from the Property.
) Grantor has no know'adge of or reason (o beliave that there has been, except as previously disclosed 1o
and acknowledged by Lende: i wnting (1 any use. gengration manufactura. storage. treatment. disposal,
release. of threatlened release of any hazardous waste Or substance on. under. about or from the Propen{hy
any priot owners ¢r occupants of the Property or (0} any actual or threatened liigation or claims of any kind
by any person relating 10 such matters and (¢} Except as prev:ously disclesed to and acknowiedged Ly
Lender in writing. {1} neither Granlor nor any tenant contractor. agent or other authonzed user of the Property
shall use. generate. manufacture. store treat dispose ¢f. or release any hazardous waste or substance on.
undar. abovy or trem the Property and () any such actraty shall be conducted in compliance with all
apphcable ‘egzeal state. and local 1aws. regulatons and orgnances ncleding without imatation those laws.
reguialions. ara ordinances described above  Granter authorizes Lender angd its agents to enter ypon the
Property to matie such inspectuons and tesls at Granto''s expense. as Lender may deem appropriate to
determin2 complidrice of the Propenty with tis sechion of the Mcrtgage  Any inspections or (ests made by
Lender shall ba forleader's purposes only and shail not_ge construed to Create any responsibdity or kability
on the part of Lender'to'Cirantor or (o any other person  The represepfalions and warranties contained heren
are paseg on Grantor's rfue diligence n investigaung the Properly lor hazardous waste and hazardous
substances. Grantor heietv- (a) releases and wanes any future claims aganst Lender for indemnity or
contribution in the event Grantor becomes hable for cleanup or other costs under any such laws. and {b)
agrees 1o mdemniv and hold harmiess Lender agains! any and all claims. losses. fhiabilities. damages.
penalttes and expenses which Leader may directly or indirectly sustain or suffer resulting from a breach of
this secnicen of the Mortgage or as 7 consaquence of ary use generaugn. manufacture. slorage. disposal.
release or threatened release occurnaq pnor 1o Grantor's ownership Granterest 11 the Proparly. whether or not

the same was of should have been kaowvn ta Grantor  The prousions of this section of the Mortgage.
nciuding tre obligaton o indemnify. shaii survive the pa;ment of the Indebledness and the satisfaction and
reconveyance of the lien of this Morigage arJ-shall not b2 affected by Lender's acquisiion of any interest in
the Property. whether by forectosure or otherw: ;e

Nuisance, VWaste. Grantor shalf not cause cond(ict ¢r permul any nwisance nor comml. permit. or suffer any
stpping of or waste or or to the Propenty or any poiton cf the Property  VWithout himiting the generalily of the

toregoing, Grantor will not remove. of grant {0 any. oder panty the nghy to remove. any timber. minerais
{incluging oIl and gas). soil, gravel or rock produclts withou! the pnior #nitten consent of Lender

Removal of Improvements, Grantor shall not demol.sh ¢1 reriove any Improvements from the Real Property
without the prior written consent of Lender  As a conditicn ) 'ne removai of any Improvements. Lender ma

require  Grantor {0 make arrangemenis satsfaclory to ~Lender G replace such Improvements wit

Improvements of at least equal value

Lender's Right to Enter. Lender anc its agents and regtesentats.es sy enler upon the Real Property ai all
reasonable himes 1o attend to Lendar's ifterests and "o nspect tha'*:gperty for purposes of Grantor's
comphance with the terms and conaihons of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly ccply with all laws. ordinances. and
requiations, naw or hereafler in effect. of all govarnmental authonties applicable 19 the use or occupancy of the
Property. Grantor may contest in good faith any such lax ordinance. of reguiaios and withhold comphance
during any proceeding. including appropnate appeais so ong as Grantor has nolifixd L 2nder in writing prior 10
doing so and so long as in Lender's s¢le opimon Lenders interests v the Property 22 not jecpardized

-

Lender may require Grantor 10 post adequate secunty or a surety bond. reasonably sav'stuciory (0 Lender. to
protect Lender’s interest.

Duty to Protect. Grantcr agre=s neither to abandon nor leave unatiended the Properly. Gilan.or shall do ai
ather acts. i adaibon 1o those acls set ‘orth above in this section. which frem the character and use of the
Property are reasonably necessary {0 protect ang presery2 tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may al ds option. declare i/mmediately due and payable ail
sums secured by ths Mongage upon the sale or transter without the Lender's prior written consent. of all or any
part of the Reai Property. or any interest in the Real Propert, A “sale or transfer” means the conveyance of Real
Property or any nght. ttle ¢r inferest therein. whether J2gal. benehicial or cquitable: whether volumary or
nvoluntary whether by outnght sale. deed staliment saie contract. tand contract. contract for deed. leasehold
interest with a term grealer than three (3) years. lease-option contract. or Dy sale. assignment. or transfer of any
benehciai interest in or to any land trust holcing ttle to the Real Propeny. or hy any other method of conveyance
o Real Property anterest. It any Grantor 1s a corporation. partnesship or hmited hiability cornpany. Iransfer also
mnciuges any change in gwnership of more than twenty-five percent (25%) ol the voling stock partnership interests
cr imited hability company interests. as the case may be of Grantor However this option shal! no! be exercised
by Lender « such exercise 15 prohibited by federal law or Dy ‘lindis Taw

LAXES AND LIENS. The folloming provisions raiating 10 tre taxes and hens on the Propertly are a part of this
ongage.
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Payment. Grantor shall pay when gue 1and in all everts pnor to delinquency) all laxes. payrol! taxes. special
1axes acsessments water Charges and seaer seruce c~arges levied against or on account of the Propeny.
and shait pay when due all claims for work done ¢ € 'or servces rendered o matenal furmshed 1o the
Property  Grantcr shalt maimtain the Prcpen? free of al bens having pronty 0.e1 Or equal 1o the interest of
Lender under this Mongage except for the iizn ¢f taxes and assessments not due. except for the Existing
Indebtedriess referrad 10 below and except as othewise provided i the fchowing paragraph

nigr:\t To Contest. Grantor may withhold payment of an, tax. assessmen!.or claimn conneclicn with a good
faith dispuie cver the obhgalicn to pay so lon& as Lerde’ s interest in the Praperty 15 nok Aeoi)arduzed. if a lien
ansas or s filed as a result of nonpayment Grantor shall within fiteen 115) days alter the lhen anses or. il a
en 18 fied within ifteen (15) days atter Grantor has notce of the filing secure the discharge of the lien, or if
requasted Dy Lender depost with Lender cash or & sulhicren! corporale surety bond of other security
satisfactcry 1o Lender in an amount sufticient 1o discharqge the hen plus any costs and atlornays’ fees or other
charges that could accrue as a result of a foreclosure or sale unger the hen. In any contes!. Grantor shall
gefend itself and Lender ang shall satsty any adwerse judgment before enforcement against the Property.
Grantor shali name Lender as an addiignal obhgec unger any surety bond furnished in the contes!
proceedings

Evidence of Paymenl, Grantor sralt upon demand furnish 10 Lenger salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropnat2 governmental ¢ihic:al to deliver 10 Lender at any time
a witten statement o’ the taxes and assessmen’s agains' the Propery

Notice of Conslruciior. Grantor shall not:ty Lendter at ieas! fifieen (15) days before any work 1s cecmmenced.
any serqces are furmshed-0r any materiais are supphed 10 the Property. of any mechanic’s lien. materialmen’s
hen or gther hen could bz assented on account of tra work. services or mater:als and the cost exceeds
S10000 00 Grantor will upen-request of Lender furmish to Lender advance assurances satsfaciory 10 Lender
that Grantor can and will pay the.<ost ¢f such impro,emrents.

PROPERTY DAMAGE INSURANCE. - T.e foliowirg prowisicns relating to insuring the Property are a pan of this

Mongage.
Maintenance of Insurance. Grantes skl procure 270 mantain poiicies of fire insurance with standard
extendad coverage endorsements oni @ replacement basis for the full insurable value covering all
imgrovements on the Real Property in ar araoun! suff:c ent 1o a.ond applcation of any comnsuran e clause. and
with a standard mortgagee clause in favoir ¢ Zender  2ohicies shall be wriften Df such insufarce companies
and in such form as may be reasonably acceftabiets Lender  Grantor shalt deliver to Lender cenificates of
coverage from each msurer containing a sttpulatio) that coverage will nct be cancelted or diminished without a
mirimum of ten {13} days pnor wntlen nctice 1o Lerser and nct comtaimng any disciaimer ¢l the insurer’s

hab<ity for falure 10 ?.We such notice  Each insurance rolicy also shall include an endorsement praviding that

coverage in favor of Lender will not be wmpared in any(w2y by any acl. omussion or default of Grantor or any
other perscr Should the Real Property at any tme becyrie focated n an area designated by the Director of
the Federal Emergency Management Agency as a specialdwed hazard area. Granlor agrees to obtain and
mantain Federal £ tnsurance for the {ull unpaid [rnopal b2tance of the loan. up to the maximum policy
iimits set under the National Flood Insurance Program or as othersase requied by Lender. end to maintain
such insurance for the term of the loan

Application of Proceeds. Sranior shall promptly not fy Lender of anvaioss or damage to the Property if the
estirated cost of reparr or replacement exceeds 35.00-) 00 Lender may make proof of loss if Grantor fads o
do so within fifteen (15; days of the casuaity Whether or not Lender’s secuity ts impaired. Lender may. al s
eiect:on. apply the proceeds 10 the reduction of the IndeZiedness payment of any lien affectirg the Propeny
or tha restoration and repair of the Property ! Lender elects to apply \ne proceeds 1o restoration and repair.
Grantor shall reparr or replace the damaged or destroyed Improvements in a wnannor satistactory to Lender.
Lerder shall. upon satislactory proot of such expendture. pay or resmburse Grantor Irom the proceeds for the
reasonable cost of repair or restoration f Grantor 15 not v defaull hereunder  Any-pricoeds which have not
been disbursed within 180 days alter thev recewpt and which Lender has not comrapad 10 the repair or
restoraton of the Property shall be used first 10 pay ary amount owing 1o Lender under inis Morgage. then 10
repay accrued minterest. and the remainder. i any shail be apphed to the princigd’ palance of the
ndigmeg‘ness I Lender helds any proceeds after paynent m full of the Indebladness. such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the beneft of. and pass 10. the
purchaser ol the Propeny covered by this Mongage al an; frustee’'s sale or other sale held under the
pro.isicns of this Mortgage. or at any foreclosure sale of such Property

Compliance with ExislinP indebledness. During th2 penod 1n which any Existing indebtedness described
below 15 in effect comﬁ iance with the insurance provisions contained in the inslcument 2videncing such
Existing Indettedness shall consbiute comphiance with the insurance prownsions under this Morngage. to the
axtent comphance wilh the terms of this Mongage wou'd constitute a duphcation ol insurance requitement. If
any proceeds from the insurance become payable on loss the proasions i this Mongaga for division of
rgcegfgds shall apply only 10 that portion of the proceeds not payable to the hoider of the Existing
n nass.

EXPENDITURES B8Y LENDER. i Grantor fals 1o comply with any provision of this Mortgags2. inclugg&g any
obligat:on to maintain Existing Indebledness i Qood standing as required belaw. or :f any action or proceeding 1S
commenced that woulg matenally affec! Lender's interests in the Property. Lender on Grantor's behal! may. but
shall not be required to. take any aclion that Lander deems appropriate  Any amount that Lenda2r expends in $0
doing will bear interest al the rate provided tor in the Note from the date rcurred or paxd by Lender to the date of
repayment by Grantcr Al such expenses. at Lender's opton. will (@) be payable on demand. () be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 bacome due
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gunng enner f” the term of any apphicable insurance %OliCy Or tui the remammgnz]efm of the Note, or {c) be
treated as a baltoon payment which will be due and pajyable at the Note's maturiy 15 Mortgage aiso will secure
paymen! of these amounts  The nghts provided forn this paragva?n shall be in addmion te any other nights or any
remedies 10 which Lender may cé entitfed on account of tne detaull  Any such achon b% ender shall not be
construed as cunag the delault $0 as 10 bar Lender frem any remedy that it otherwise would have had

xARRANTY: DEFENSE OF TITLE. The following rrovisions relating 1o ownership of the Property are a part of this
orngage
Title. Grantor warrants trat  (a) Grantor holds good and marketable title of record 1o the Propeny in fee
simple. free ard clear of a! hens and encumbrances cther than tnose set forth in the Real Property description
of 1n the Existng InGebtedness section below o in any utle insurance pohcy. ttfe report. or iinal title opinion
ssued in favar of and accepted by. Lender in connection with thus Morgage. and (b) Grantor has the full
right. power. and authority 10 execute and deliver tms Morigage to Lerder

Defense of Title. Subpject to the exceplion in the para?raph abo.e. Granlor warrants and will forever defand
the ntle to the Property against the lawful ciams ¢f ali persuns  In the event any action or proceeding is
commenced it questions Grantor's tile or the interest of Lender under this Mortgage. Grantor shall defend
the acuen at Giantor's expense  Granlor ma, be the nommal party in such froceeding. but Lender shall be
entitied 10 paricipate in the proceeding and (¢ be reprasentad in the proceeding by counsel of Lender's own
choice and Grariorwili deliver. or cause 1o be delneret W Lender such instrumants as Lender may request
from uime (0 iMme e seraut such participation

Compliance With Laws. ~Grantor warrants tnat the Froperty ana Grantor's use cf tne Property comphes with
all exssting apgucable laws’ prdinances. anad reguiations o governmenta: authonhies

EXISTING INDEBYEDNESS. '~ The followng provisions concermny existing indebledness (the "Exisfting
indebledness”} are a part of this Munjave.

Exisling Lien. The lien of 1his Moraage secunng the Indebtedness may be secondary and inferior 10 an
existing hen  Grantor expressly £oV/eNants and agraes 10 pay of se2 1o the payment ol the Exsting
Indebtedness and tc prevent any delaulton such indebteaness. any defaull under the instruments evidencing
such indebtecness. 6r any default under ary securty documents lor such irdebtedness

Default. If the paymant of any instaliment 0f Jracipal or any interest on the Existing Indebtedness :s nol made
within the time required by the note ewdercwig such indebtedness of should a default occur under the
instrument secunng such indettedness and aut be-cured during any apphcable grace period therain then. at
the aption of Lerdeér the indebtedness secured Ly this Montgage shall become immedialely due and payab.e.
and this Mortgage shall pe in default

No Modification. Grantor shalt not enter 1rt any agreeinent with the holder of any mortgage. deed of trust. ¢r
other security agreemsnt wiicrt has priaaty over thus Moﬁoape ty which that agreement 1S modihed. amended,
Cende

extended. or jenewed without the prior whntten consent ¢t 1 Grantor shall neither request nor accept
any future adv7ances under any such secunty agreement withou. the pnor watten consent of Lender

CONDEMNATION, Tne following provisions relating to congemnanon o' e Propenty are a part of this Mortgage

Application of Net Proceeds. if aif or any pan ¢f tne Property 1s vangzmred by eminent domain proceedings
or by any proceeding or purchase in l'eu of condemnation Lender raiy at its elechion require that all or any
riion of the net proceeds of the award be apphed to the Indeblednese-or the repar or reslosation of the
roperty The net proceeds of the award shali mean the award aher aayment o all reasonable Costs.
expensas ard anorneys’ fees incurred by Lender in connection wih the ccndemnation.

Proceedings. If ary proceeding in condemnation :$ tied Grantor shalf promptly notify Lender in wrlting. and
Grantor shall promptly take suCh steps as may be necessary 16 defend the achon and oblain the awarg.
Grantar may be ihe nomirai party 0 such proceeding bul Lender shall be entitxd 1o panticipate n the
aroceeding and to be represented 1n the proceeding by counse! of s own choce. ard “rantor will delver or
cause 19 be delivered to Lender such insiruments as may be requested by it rom time 15 :me g permit such
partcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relabng 1o governmentai taxes. fees and charges are a part of thus Morigage

Current Taxes, Fees and Charges. Uporn request by Lender Granlor shail execule such documents :n
addition 10 this Mortgage and take whalever other acton 1s requested by Lendar to perfect and continue
Lender's hen on the Heal Property. Grantor shall reimburse Lender for ali taxes. as descnbed beiow. together
with all expenses incurted :n recording. perfecting or continuing this Mongage. including without hmitaticn all
taxes. lees. documerntary stamps. and oth2r charges 1or receraing or regrsiering tius Mortgage.

Taxes. The followm? shall constitute 1ax2s to which this section apphes  (a) d specthc tax upen ths type of

Monga&e or upon all or any part of the Indebtedness secured by this Mortgage: (D) a specific tax on Granior

which Grantor s authonized ¢r required 1o deduct from payments on the indebtedness secured by this type of

Mortgage (C) a tax on this type of Mortgace chargeatle aganst the Lender or the holder of the Nole: and %1)

% specific tax on all or any porbon of 1the Indebledness or on payments of principal and interest made Dy
rantor

Subsequent Taxes. If any tax lo which this sechon apphes 1S enacted subsequent 10 the date of 1his
Mortgage, this event shail have the same elec! as an Event of Defaull ias defined below). and Lender may
exercise any of alt of its avalable remecies for an Event of Detach as provided below uniess Granlor either
a) pays the tax Gefore «f becomeas delinquent. or by contesls the tax as Bwvuded above in the Taxes and
iens gecuon and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
1c Lender
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" SECURITY AGREEMENT: FINANCING STATEMENTS. Tra rollowing provisions relating tc this Mortgage as a
securty agreement are a pan of this Mcntgage.

Security Agreemenl. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes tixturas or other personal propedty. and Lender shall have alt ¢! the nghts of a secured party under
the Unidorm Commergial Code as amended from time {0 tme

Security Inmterest. Upon request by Lender Grantor snall execute knancing statements ano take whatever
ather achior 1s requested by Lender to perfect and conbrue Lender's secunty interest in the Renis and
Personal Property  In add:on 10 recorcang ttis Mortgage in the real property records. Lender may, at any
nime and without further authonzation trom Giranter fie axecuted counterpans. copies of reproguctions of this
Mortgage as a hnancing statement. Grantor shali reimpurse Lender for all expenses incurred in perfecling of
continuing this secunty interest  Upon defaull Grantor shall assemble tha Personal Property in a manner and
at a place reasonably convement 1o Grarter and Lender and make it avaiable 1o Lender within three (3) days
aftar receit of written gemanrd {rom Lender

Addresses. The maiing addresses of Grantor (debterr ang Lender (secuted partyl. from which informalion
concermng tresecurty interest granted by this Mon-%age may be obtained (each as reguired by the Uniorm
Commercial Codel. are as staled on the first page of this Morigage.

FURTHER ASSUFRAMCES; ATTORNEY-IN-FACT. The fllowing orovisions relaiing to further assurances and
anorney-in-fact are a2t of tius Mortgage.

Further Assurances: At any time. and from time 1o trme. upon request of Lender. Grantor wilf make. execule
and deliver. or will causets be made. exaculed or dehvered 1o Lender or (o Lender’'s gesignee. and when
requested by Lenaer cause to be fled. recorded. refled. or rerecordeq. as the case may be. at such limes
and 1n such offices and maces as Lender may deem appropnate. any and ail such mertgages. deeds of trust.
secunty deeds securty agreements fnancing statements continuaticn statements. insiruments of furthen
assurance. certihcates and other Jocuments as may 1 the sofe opimion of Lender. be necessary of desirable
i order 0 eHectuate complete parfect continue or preserve (a) the obiigations of Granior under the Note.
this Morigage. and the Related Docuinents. and (b} the tiers and seculily intarests created by this Morngage
on the Property. whelrier now owned of fereafter acqured by Grantor  Unless prohibited by law or agreed to
the contrary by Lender in writing. Grantcr shall resmburse Lender for afi costs and expenses cutred m
connection with the matters referred 10 s paragrapn

Attorney-in-Facl. If Grantor lails to do any %12 things ref2rred 10 0 the preceding paragraph. Lender may
do so for and in the name of Grantor and at Sra~or's expense  For such purposes. Grantor heredy
irrevocably apponts Lender as Grantor's attorney-in-fact for the purpose o! making. executing. delivenng.
likng. recording. and doing all other (hings as May Ue necessary of deswable in Lender's sole opimon. 1o
accomphsh the matters relerred 1o 1n the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indetledness »non due. and otherwise performs all the obligatons
imposed upon Grantor under this Mcrtgage Lender shall execuie and dehi.er to Grantor a suitable satisfachon of
this Mortgage and sutable statements o! lerminaton of any “rarcing statement on hle evidencing Lenger's
securly mterest in the Rents anyg the Personal Property  Granior wioay. if permited by apphcable law. any
reasonable terrmnation lee as determined by Lender from tme to ime 1f however. paymeni is macde by Grantor
whather voluntarily or othermse. of by guaranior or by an. third party on.{ne ndebtedness and thereafter Lender
is forced to remit the amount ¢f thai payment (a} to Grantor’s truslee in bealouptCy of 10 any Stmiar person unger
any federal or state banhruptcy law or :aw for the retief of debtors. (b} by reasun ot any judgment. decree or order
of any court or administrative body hawving junsd:ction over Lendar or any of Lorder’s ro?eny. or (c) by reason of
any settlernent or compromise of any ciam mage by Lender with any clamast (including without bmitation
Grantor). the indebtedness shall be considered unpad for the purpose of enforcerent of this Morigage and this
Mortgage shall contnue to be ellective or shall be remslaledd as the case mgy e, notwithslanding any
canceliation of tins Mortgage or of any ncte or other instrument or agreement evidencua Yie-ndetiedness and the
Property will conttnue 10 secure the amount repaid or racovered to the same extent as »7 1%.3t amount never haa
been originally received by Lendef. and Grantor shall be bound by any judgmenl. decree’ neder. setllement or
cumpromise relabng to the Indebtedness or o this Mortgage

DEFAULT. Eacn of the lallowng at the gplion of Lende. shail constitute an event of default {*Fvent of Defaull™
under this Mortgage
Defauit on Indebtedness. Failure of Grantor 10 make any payment whan due on the indebtedness
Default on Qther Payments. Failure of Grantor within tne ima requared by ths Morgage (0 make any
payment for taxes of insurance. or any other payment necessary 10 prevent hiing of or (o effect discharge of
any hen
Compliance Defaull. Failure ¢of Grantor (o compty aith any other lerm obhgaton covenant or condrion
contained in this Mortgage. the Nofe ¢r in any of the Relate¢ Documents
taull in Favor of Third Parties. Should Grantor default unger any Joan extension of credqd. securty
agreemeni purchase or sdles agreement. or any oth2r agreement n ‘aver of any cther creditor of person that
may mater:ally atect any of Grantor's preperty or Granlor's abuty 10 repay the Note or Grantor's abiity to
perloren Grantor’'s obligations under this Mortgage or any of the Related Documents

False Siatements. Any warrant, representation or statement made or furnished to Lender by or on behaifl of
Grantor urder this Mortgage. tke Note or the Reated Documents s false or usleading in any matarial
respect. ether now Or at the ime made or furnished

Defective Collateralizalion. This Mongage or any af the Related Documents ceases to be in full force and
etfect (including ‘ailure ot any coffateral documents 1o create a vaid and perfected secunty inlerest or iien) at
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any time and for any reason
Death or Insolvency. The death of Grantor tha insaivency of Grantor. tne appowiment ol a receiver for any
part of Grantor's Propeny agg assignment for the benelit of credtors any type of creduor workoul. of the
commencement of any proceed:ng under arty bankruptcy of insolvency laws by ¢r against Grantor

Foreciosure, Forfeiture, elc. Commancement of forecicsure or forfedure proceedings. whether by judicial
proceeding. seif-help. repossession or any other methed by any creditor of Grantor or by any governmeantal
agency aganst any of the Property Howeyer this subsection shall not apply n the evem of a good faith
dispute by Granlor as 10 the validity or reasonableness ¢f the claim which 15 the basis of the foreclosure or
torelenure oroceedm% prov:ded thal Grantor gues Lerder written notice of such claim and furnishes reserves
ar a surely bond for the claim satrsfactory to Lender
Breach of Other Agreement. Any breach by Grantor under the ierms of any other agreement between
Grantor and Lender ihal 1s not remediedt within any grace penad provided theren. inciuding without hmitaticn
any agreement concerning ary indebtedness ar othar gbegaton of Grantor to Lender. whether existing now or
later
Existing Ind:hte dness. A default shall occur under any Existing indebtedness or under any instrument on the
Property secunrg any Existing Indebtedness, or commencement of any suil or other action t¢ foreclose any
existing fien on tre Property.
Events Affecting Uua anlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness of any-Caarantor dies or becomeas incompatent. or revokes or disputes the validity of. or hability
under anv Guaranty vfire Indebtedness. Lender at s option. may. but shall not be required to. permit the
Guarantor’s estate to ascume unconditionally the obligauons arsing undar the guaranty i a manner
savsfactory 10 Lender ana. (r.4ong s0. cure the Event ¢f Defauit
Insecurity. Lender reasonably rneoms self insecu’e
Right to Cure. If such a failure 's/curable and f Grantor has not been given a nolice of a breach of the same
preyrsion of this Mortgage within the preceding twelve (12; months. 1 may be cured (and no Event of Default
will have occurred (f Grantor. after Lender sends wnlien notice demanding cure of such faliure: (a) cures the
falure within fifteen (15} days or (b)  tbe cure requres more thar hifteen (15 days immechately imitrates
sleps sufticient 1o cure the fadure and therzarer continyes and completes al. reasonable and necessary steps
sufticient (o procduce comphance as soon asessonably pracucal.
RIGHTS ANG REMEDIES ON DEFAULT. Upor the occurrence of any Event of Delault and at any time thereafter.
Lender. al 11s oplion. may exercise any one or more ¢f the lollowing nghts and remegies. 1n addmion 1o any other
nghts or remedies provided by law.

Accelerale Indebledness. Lender shal! have the nght at ds option without notice to Grantor 1o declare the

entire (ndetitedness immediately due and payable. includirg any prepayment penalty which Grantor would be

required 1o pay

UCC Remedies. 'With respect to all or an‘;- part of the Persons-Property. Lendar shall have all the rights and
0

remedies of a secured party under the Umitorm Cammerciat Code

Coilect Repls. Lender shall have the nght wihaut notice ta Granior ic take possession of the Propeny and
colfect the Rents. including amournts past due and anpad. and apuiv the net proceeds. over and above
Lender's costs. against the Indebtedness  in furtherar ce of this nght. tander may require any tenant of alher
user af the Property 10 make payments of rent or use lees directly 1o Lent‘cr. (t the Rents are collected by
Lender. then Granior wrevocably designates Langer as Grantor's attornzy-in-fact (o endorse instruments
recewved m payment thereof in the name of Granlor and 1o negotiate the ¢ame and collect the proceeds.
Fayments by tenants of ather users 10 Lender in response to Lender’s demand shzir satisty the obligations for
which the payments are made. whether or nol any proper grounds lor the deraann axisted.  Lendgr may
exercise its nghts under this subparagraph esthe” in person. by agent. or th-ough a recava

Meortgagee in Possession. Lender shall have the ngnt 1o be Blaced as mortgagee N PosLEssion or to have a
recever appomnted 10 1ake possession of ail or any past of the Property. with the power (0 oioct and preserve
the Praperty. to operate the Property preceding fereclosute or sate. and 1o collect the Rents trum the Propenty
and apoly the proceeds. over and above the cos! of the recewership. aganst the Indebtedness. The
mortgagee n Possassnon of recewver mav serve without bond f permitted by faw. Lender’s right 10 the
appainiment o} a recewver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substant:a)l amount  Employment oy Lender shalt not cisquahly a person from serving as a
recerves

Judicia! Foreclosure. Lender may obtain a wdical decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitteg by apphicabie faw Lender may oblan a judgment for any dehciency
remaining i the Indebtedness due 1o Lender aher appiicanon of all amourtts receved from the exercise of the
nghts proviged in this sectron.

Other Remedies. Lender shall have ali cther rnights and remedies provided in this Mongage or the Note of
avalabie at law of 1n equity

Sale of the Property. To the extent permitied by apphcable law Grantor hereby waives any and ail right (o
have the property marshalled 1n exerZising s nghls and remecdhes. Lender shall be free to seil alt or any pan
ot the Property tcgether or separately 1n ore saie or Dy separate safes. Lender sha!l be enitied 10 bid at any
public sale on all or any portion of the Properts

Notice of Sale. Lender shailt give Grantor reasorabia notice of the im2 and place ol any public sale of the
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Personal Property of of the time ahter which an? pri.ate sale or other inten
Froperty s lo be made Reasonable notice shall mean ~otice given at least 1
the sale ¢r disposition

Waiver; Election of Remedies. A waner by any part, of a breach of a prowis:on of this Mortgage shall not
constitute a warver of or prejudice the parly’s nghts otherwise to demand strict compirance with that provision

r a:J other prowision  Elechen Dy Lender 10 pursue any remedy shall not exclude pursunt of any other
remedy 3nd an etection 1o make expenditures of take acton (o perform an obigaton ¢f Grartor under this
Mortgage alter faiture of Grantor 10 perform shall not affect Lender's righ to declare a default and exercise s
remecies undar s Mgngage.

Attorneys' Fees; Expenses. !! Lender imstitutes any sut or action 10 enforce any of the terms of this
Mortjage. Lender shafl be enttled to reco.er such sum as the coun may ad’udge reasonable as attorneys
fees at tnal and or any appeal  whethe: or ndt any court action 1S inuolved. alt reasonable expenses incurred
by Lender that in Lender's opimion are necessary a' any ume for the protection of s interest or the
enforcement of ns nghts shal! become a pan ¢! the Indabledriess payable on demand and shall bear interest
from the date-af expenditure unti repaid at the rate provded for in the Note. Expenses covered by this
aragraph irtusle without hmitation. howeser sutiect 17 any imits under apphcable law. Lender’'s attofneys’
ees an0 Lerder’s legal expenses whether or not therg s a iawsuil 1nciuding attorneys’ fees for bankrupicy
proceed ngs (incluting etforts to modity of vacate any autematic stay of injunchon). appeais and any
anticipated post-judgient coilechion services the cost of searching records obtamng Wtle reports (including
foreclosure reportsl strveyors reports and appraisal fees and tifte srsurance to the extent permitted by
apphcatie faw  Grantor cico will pay any count COsts. in agdition (o all other sums provided by law.

NOTICES TO GRANTOR ANO OTHER PARTIES. Any notice under this Mortgage mcluding without kmialion any
notice of default and any nolics-of saie to Grantor. shal he i wnting may be sert by lelelacsimile (unless
otherwise required Dy law) and shai be eflective when astualy deivered. or whan deposited with a nationaliy
recogmzed overmight couner. ¢r. if maies shal! be deemed elfective when deposited in the United Stales mail first
class. cerfied or registered mail. postage aregac. drected 1o the addresses shown near the beginning of this
Mortgage Any party may change (s add ess 'or notices under this Morngage by giving tormal witten notice to the
other parties. specifying that the purpase of ™a notice is 1 change the party’s address. All copies of notices of
foreclosure from the hoider of any hen whicr_hus prnicrty over th:'s Mongage shall te semt to Lender's address. as
shown near the beqinmng of this Mortgage For niice purposes. Grantor agrees 10 keep Lender informed at all
umes of Grantor’s current address

MISCELLANEDUS PROVISIONS. The foiloaing miscelianzous pro.ssicns are a part of this Mortgage:
Amendments. This Mongage. together with any Retated Documents censtitutes the entire ynderstanding and

agreement ¢f the parties as to the matters set forth \namis Mortgage  No alteration of or amendment to this
ortgage shalt be etfective unless Given n waling and sined by the pany or parties sought 10 be charged or
cound Dy the alteraion of amendment

Appiicable Law. This Morigage has been delivered to Lendzi and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and conslrued in accordance with the laws of the State of
Minois.

Caption Headings. Capton headings :n this Monigage are for conver.enee purposes only and are not 10 be
used 2 inierpret o define the provisiens ¢f this Mortgage

Merger. There shall be ng merger of the inlerest or eslale created by this horgage with any other interest or
esiate 1n the Propenty ai any time held by or for the benefit of Lender in any capacdy. without the wntten
consent of Lender.

Multiple Parties. Al obligations of Grantor under this Morigage shall be joint and covicat and ail relerences
t¢ Granior shall mean each and every Grarmtor  This means that 2ach of the persons signing below 1s
responsible for all obligations in this KMortgage.

Severability. If a court of competent junsgiction nds any provision ¢! this Mortgage ‘¢ be invaid or
unenforceabie as to any person or circumstance. such finding shall not render thal provision nvalid or
unanforceable as to any other persons of circumstances  [f feasible any such offending provision shall be
deemad 10 be modified to be within the lumils of enforceability or valkdiay: however. if the offending provision
cannot be so moadihed it shalt be stricken and all other proasions of this Mortgage in all other respects shali
remain valid and enlorceable.

Successors and Assigns. Sutject to the kmitations stated m thuis Monigage on transler of Grantor's inlerest.
this Mortgage shall be inding upon and inure 10 the benefit of the parties. therr successors and assigns. |
ownership o! the Property becomes vested 1in a person other than Grantor. Lender. without notice to Grantor,
may deal with Grantor's successors with relerence 10 this Morgage and the Indebtedness by way ol
Ifo:]tz%agnce of extension without reteasing Grantor -om the cbligations of tis Mortgage or habilly under the
ndebtedness.

Time Is of the Essence. Time s cf the essence in the performance of this Mongage

Waiver of Homestead Exemplion. Grantor herepy releases and wanes all nghts ang benelits of the
homestead exermplion taws of the State of Hinois as o all Indedtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed 10 have waived any nghts under this Mortgage {or under
tre Related Documents) unless such warer 1S in wrning angd signec by Lender. No delay of omission on the
par of Lender in exercising any nght shall operate as a waver of such nght or any other right. A waiver by
any panty o! a provision of this Mortgage shail not consbiute a waiver of or prejudice the party's righ! otherwise
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0 demand strict comphance with that prevsion or ary other preaesion No pnor waiver by Lender. nor any
course ¢f deakng between Lender and Grartor shall constiute a waner cf any of Lender’s ri:_wls or any ol
Grantor's obhgations as to any future transactgns  Whene.er consent by Lender 1s required in this Mongage.
the gran:ng of such consent Dy Lendar 'n gny stance shaii not constitute continuing conseni 10 subsequent
NStances whera such consent 1S required

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L
o
/

LEE N. DENNIS—

/

ALLISON K. DENNIS

X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF > )

On this ¢ay before me. the undersigned Notar, Public. personaily appeared LEE N. DENNIS and ALLISON K.
DENNIS. to me known to be the individuals gescrnibed in and who executed e wortgage. and acknowledged that
they signed the Mortgage as ther free and voluntary act and deed for the uses and-nurposes therein mentioned.

Given under my hand and oflicial'seal this o day of /‘fz LTl AS :i/

4
By e ety Residing al _

Notary Public in and for the Slate of Ll )

My commission expires
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