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LOAN MODIFICATION AGREEMENT

{Pumsuant to the Term of the Balloon
Note)
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Loan No. 0011159464

This Loan Modification Agreenent 1 dated the 12th day of Novernber. 1997, between Barbara M.

Walz, Barbara J. Walz n/k'a Barbara J. Martinez and Salvador Martinez hereinalier referred 1o as Borrower,
and LIBERTY FEDERAL BANK. the Lender.

WHEREAS, Liberty Federal Bank has Toaned o the Borroser the sum of Twenty Five Thousand und
o 190----Dollan ($25.000.00) i evidenced by a certan Balloon Note and Mortyage executed by Borrower on the
215t diay of March 1997 which Mortgage was July recondad in the public cevurds ol the State of Hhinots, County
of Coek. as Decument No. 97205878 un the 281h day of Murch, 1997, copres of sand Note and Morigage beiny
attached hereto @y Exdabits A and B and kerebs incorporated as ¢ part of this agreement: and

WHEREAS. (sard Mortyage operates a and his been revordad as o fint murtgage hien on the property
which 1 leyally described a2 set forth in the Murteage on the attachal Exhibit B: and

WHEREAS, said Mortuags voitinues 1o be a valid first mortgage hen and Borroser aftirm that no other
mortyage o hien of any Kind has tecn recorded ayainst the peoperty desenbed as set torth in the Mongage on the
attached Exhibit 8: and

WHEREAS. tae Borrower finds w0 re0raeny and does hereby sequest a muditication of the Note and
Mortgage for purfoses of invreasing the foan wptunt and cutending the due Jate and moditviny soch other terms
ot the loan as Borrower and Lender muy agree; and

WHEREAS, Lender s willing to modity the tdenys o1 the Note amd Mortyage as 1» set torth heremalter:

WHEREAS. the parties are i agreenient:

NOW. THEREFORE. in consderation of the mutual covenams set forth heremn, Borrusers and Lender
hepeby agree as tollows

1. As o the date of thes Jovument. the unpand balanez of the indebladnzs due trom Borsrower to Lender
wcluding all prancipal and interest and vthet charzes Jue thereumder 1n the sum ot Treaty Four Thousand Four
Hundred Ninets Three wad 85100 ---Dollars (824,493,535, Borrower teguests and Linder agrees to increase
the principal foan amocnt to Sivty Thousangd and ne 100 Dutlars 1$60,000.00:, (the “inorvased principal
amount”).

2. Borrower promuses to pay io Lender the ivreased prnaipal amount stated above together swith interest
at the rate of B.28% per annum unt! pant and that the samw <hall be payable Fuur Hundred Seventy Three and
07/100--- Dollars ($373.07) per month beginmay on the 15t day of December 1997 and cach month thereafter until
Ihe Balloon Matunty Date as detined heretnatier, along with sums sufticzent to pay taxes and such other sums as
may be required under the Note and Mortpage.

3. Borrower acknumiedges that the terms «F the ongnal Note prnided tor the payment ot alt unpaid
prncipal oubtanding un a date L estan sith all s rued ond uppand interest o wther charges thereon. BORRCOWER
ACKNOWLEDGES AND AGREES THAT THIS MODIFICATION AGREEMENT PROVIUES FOR A
HALLOON PAYMENT AND ON THE MATURITY DATE A SUBSTANTIAL PORTION OF THE PRINCIPAL
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AMOUNT OF THIS NOTE WiLL REMAIN UNPAID AFTER APPLICATION OF THE MONTHLY
PAYMENTS ABOVE REQUIRED. NOTHING SET FORTH HEREIN SHALL BE CONSTRUED TO EXTEND
THE TERM OF THE LOAN AS EXPRESSLY PROVIDED HERLEIN

4 The invreased prnapal ameunt vut-landing pursaant to the Mortgage, Note and thes fnstant Moditication
Azreement, together with all acirued and unnad interest and other charges shall be due and pazable withott rotice
or grace en the Ist day of November, 2002. ithe "Balloon Maturity Date”™).

5. Borrowzr having reviews=d the toregoing items of the Instant Loan Modification Loan Agreement
acknowledges their correstness and agrees o be bound by the terms as stated abos e [n addion. Borrower agrees
that as ¢xcent eapresly modified heren alf of the other terms of the Note, Mostgape, and other documents signed
by Borrower shatl remain in full foree and elfect and are hereby reattirmed by the Horrower.

IN WIINESS HEREOF the parties have st thear hand anh ~al tus 12th day of November 1997,

LIBERTY FEDERAL BAMN BORROW ER(S,

Assistant Vice Prcsldc"ll / N "~ Rarhara J. Walzn V"barh.:m J. Martinez~
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CONSENT AND ACKNOWLEDGEMENT-OF GUARANTOR

The undersigned (the *Guarantons”) as the Guarantors of the Notevefirend to above, hereby consent to and
approve the forepoiny Loan Modification Azreement of Morigage Note and_berzby realtirm all of Guarantor®s
obhigations with respect to the Note and therr yuaranth of pasment of the Note wipcrshall remam in ol foree and

elftedt,

Dated: Ettestive as o Nonember 12, 1997

}
%_m&mp \\\h.\_u
Barbara ) Walz n k/ arbara ). Martinea” )

1
S v

)

Barhar.; ML \\alz

L Lo
Salvador Marfinez \g
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EXHISIT A NOTE
1.2001-1159464

U.S. $253.000.00 Chicago. lllinois
MARCH 21, 1997

FOR VALUE RECEIVED. the underaignad ¢ Borrower™) promisers 1o pay LIBERTY
FEDERAL BANK. or order, the prncipal sum of TWENTY FIVE THOUSAND AND
NO 100 Dollars (U8, $25,000.00) with interest on the unpard principal balance from
the date ot thas Note, untl pasd, atthe rate of EIGIHT AND ONE QUARTER (8.25%) percent
per annum. 2ancpal and interest shall be pavabie at 3700 North Linceln Avenue, Chicago,
Blinois 6639, 00 such other place as the Note holder may designate. in consecutise moenthb
installment or TG HUNDRED FORTY TWO AND R4 100 Dollars (U.S. $242.89).
on the birst day of eackmonth beginmng MAY 1, 1997, Interest shall be paid in arrears and
corputed on i three husdred sty 3600 Jay year, on actual pumber of davs Ina month. Such
monthly anstatlments Shaii coptanue until) the entire indebtedne s evidenced by this Note is fully
paid. except that any remunng Andebtedness, ot net soener patd, shall be due and pavable on
“See HBelow

I any monthly installment uinder this Notz 18 et paid when due and remams uapaid atier
3 date speaitied by o netice o Borrower ibe entire principal amount cutstanding and acenied
iterest thereon shall at once becomie due snd par able at the eptien of the Note holder. The date
specitied shall be no less than thirty das s frond the date such notice is mated. The Note holder
may exercise this option o accelente dunny any defauli by Berrower regardless of any prior
forbearance. 1 suit is brought to collect this Note b Note holder ~hall be emitled to collect
all reasonable costy and expemses of st incleding, butaot Bmited W, reasonable attorneys’
fees.

Borrower <hall pay to the Note holder a fate charge of Five percent (3% o any monthly
mstaliment ot recenved by the Note holder within Friteen 8y dascatter the tnstaliment is due.
IF apy instaliment under this Note remains past due for Thiny (305 ealeadar days or more, the
outstanding principal balance of this Note shall bear interest during the period in which the
undersigned 15 in default at o rate of Prime plus «x percent (6%) per annum, or if such
increased rate of interest amy net be collected from the undersigned under ap plivable law. then
at the manmum increased rate ofinterest. i any . which may be collected from the undersigned
under gpphuable law - Prame s defined as the ighest prime fending rate &s pablished from time
to time 1 the Money Section of the Wall Steet Journal - In the event The Wall Street Sournal
shall cease o pabitsh such Prime Rute. the interest rate of the st comparable rate selecied by
Holder shall be an acceptable substitute therefore.

Borroser may prepay the prinvipal amount outstanding in whole er in past. The Note
holder miy require that amy partial prepasmeats (i be made on the date moenthly instaliments
are Jue and (i) be in the atitount of that part ¢f ene or more mostdy indallments which would
be applicable to principai. Any partial prepay meni shall be applied agant the principal amount
outstanding and shail not postpone the due date of any subsequent mosthly installments or
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change the amount of such instalirients, unless (he Note holjer shall dherwise agree 1. wniting.

Presentment, notice of disl.onor, and protest are herzby waived by all makers, sureties,
guarantors and endorsers hereof, This Note shall be the joint ani several obligatidn of al
makers, sureties, guarantors and ¢ ydorsers, and shall be binding upor theny and their successors

and assigns.
Any notice to Borrower pravided for in this Note siall be gi-en by mailin2 such notice

by certified mail addressed to Borrower at the Property Adcress stat:d below, or 0 sucl: othe-
address as Borrower may designate by notice 1o the Note hold:r. An: notice to the Note holde-
shall be given by mailing such notice by certified mail, setun rece pt requesied. 10 the Note
holder at the address stated in the first paragraph of this Noie, or at :uch other andress as may

have been designated by notice to Borrower.
The izlebtedness evidenced by this Note is secured b & Mortgage, dated MARCH 21,

1997, and reterence is made to the Mortgage for rights as to acceleration of the indebiedn e
evidenced by this Note.

* THE PRINCIPAL EALANCE OUTSTANDING HEREON TOGETHER WITH ALl
ACCRUED AND UNFA'D INTEREST THEREON SHALL BE DUE AND PAYABLE
WITHOUT NOTICE Ok GRACE ON APRIL 1, 2002.

THIS 1S A BALLOON NOTE AND ON THE MATURITY DATE A SUBSTANTIAI
PORTION OF THE PRINCIFAL AMODUNT OF THIS NOTE WILL REMAIN UNPAID
AFTER APPLICATION OF THE MONTMLY PAYMENTS ABOVE REQUIRED.

Initials: %}}ﬂ_

2428 W_CARMEN AVE. @A&«w%&& S JL&IALE:L\S&;&”\M ks
BARBARA J

fJWALEZ
CHICAGC, ILLINOIS 60625-2606 n’k/a BARBARA . MARTISEZ

ﬁéé__-jﬁ e

SALVADOR MATTIN
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EXHIBIT B MORTGAGE

Loan 2001-11539464

THIS MORTOAGE Seconty Intrementnas piven on MARCH 21, 1997 The Morteagor 1s Barbam
M. Walz and Barbara J. Walz nh a Barbara J. Martines ¢ Borrowen') This Secarity Instrument 1s given
to Liberny Federal Savings Bamk, which v orgenized and enstiny under ihe baeas of Umiied Siates of Anenica, and
whose address 128700 N Lincoln Avenue. Chicage, Eloocs 60659 Clender™n Borreaer owes Lender the
principal sum o Tty Fise Thousand amd no 100 Dollar U S25,000.00). This debtis evidenced by
Borrowaer’s note dated e samie dare as this Secunty [natreenens O Note™ whach provides for monthiy pasients,
with the full debt, o catped earhier, due ard pavable an APRIL 1, 2002, Thas Secunny Instruiment sevuses o
Lender: (3) the repayment o the dete evrdenced by the Note, wath interest, and all renewals, evensions and

the secur:ty of this Secunty Instnwient; and (o) the pertormance of Berrower’s Covepants and agrecments under
this Secunity Instrument and the Nowd For this purpote, Boriower Joes heteby morigage, grant and convey to
Lender the follow:ng deseribed proparty dncajed tn COOR counny . Nknos:

LOT 43 IN RICHARD RUSKS SLBDIVISICN OF LOT 3 IN BOWMAN'S FIRST SUBDIVISION AND
LOTS 11 AND 12 IN TOWN OF BOWMA NP LE IN THE EANT 122 OF THE SOUTHEAST 1'4 OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 13.245T OF THE THIRD oRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

THIS IS 0T HOMESTEAD P
PERMANENT TAX INDEX NUMBER: 13-12-402.036-000 ROPERTY

whech has the address of 2428 W, CARMEN AVE.
CHICAGO, TLLINOLS 60628

TOGETHER WITH ali the unprovements now or heteafter erected o the property, and all easements,
appurienances, and fivures now or hereafter a part of the properts . Al replacerints and additions shall also be
covered by this Secunty Insrument. Al of the foregoing 18 referred 10 in this! Secunity lnstrument as the
*Property ”.

BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereby ¢omviyed and has the
r:ght 1o mengage, grant and comvey the Property and that the Property 15 unencumbered, excepr [o6 sucumbrances
of record. Rorrower warrants and will defend generally the e 1o the Propenty against all ¢lainis dpd demands,
subjeci to any encumbrances of revord.

THIS SECURITY INSTRUMENT combines un:form covenants for nationa’ yse and non-uniforricovenants
with limited vanations by pensdiction ta consttare a umforn secury instrument covering real property.

UNIFORM COVENANTS  Borrower and Leider covenamt and agree as folluws,

b Payment of Principal and Interest: Prepasment and Late Charges.  Borrower shall promptiy pay
when die the puncpat of and wnterect on the debt evalenced by the Noteand amy 1 aymmient and late charges due
under the Note.

Y, Funds fur Taves and Insurance. Subiectioappicabie law ot awniten wanei by Lender, Borrower
shall pay 10 Lender on the day monthly payinents are due under the Noie, unty] zhc,.\:' weaspand in full. asum

e wd T
[
1, wee mo
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{"Funds”) for: (a) yearly 1ues and asscssments which may attun prieraty ¢ver this Secuniy Insitruman: as a lien |
on the Propeny; (b} yearly ‘caschold payments or greund renis e the Propeny of any. (¢) yearly hazard of property
tnsurance premiume; {d) yearly flood insusance premiwns, if any, (€ searly nongage insurance premius, if any;
and (1) any sums payabie ty Borrower to Lender, in accordance with the provisions of paragraph B, i beu of the
payment of mortgage msurance premiums.  These nems are called “Escrow ltems™. Lender may. w any ume,
collect and hold Funds in ;n amount not 1o exceed the masimum amount a lender for a federally related mongage
loan may require for Borrewer's escrow account under the federal Real Estate Seitlemem Procedures Act of 1974
as amended from hime 1o time, 12 U.S.C. Sec. 2601 ¢f seq. ("RESPA’), unless another law that 2y lies 10 the
Funds sets a lesser amoumt  If so, Lender may, atany time, coblect and holdd Funds in an amount not te exceed the
fesser amount. Lender may estimate the amount of Funds due on the baus of current dala and reasonabic estimaies
of expendituics of fulure Escrow ltems o7 otherwise in accordance with ap dicable Jaw.

The Funds shall be held in an instituiion whose deposits are inswied by a federal agency, 1astumentality,
or entity {including Lender, if Leader is such o institution}or in any Federa Home §oan Bank. Lender shall appiy
the Funds 10y the Escrow Ttems. Lender nay not charge Borrower for hictding and appiving the Funds, annually
analyzing ihe eszrow account, or venifyving the Escrow liems, unless Lender pave Rorrower interest on the Funds
and applicable 1avv pormits Lender to make sxch a charge. However, Lendr may 1 .quire Boirower 10 2y & one-
time charge for an iadegerdent real estate tax reporting service used by Lender in conncction wit® ths loan, unless
applicable Jaw provides oiaerwise. Unless an agreement ts made or applicable law requires i cresi 10 be pad,
Lender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and Leader may
agree in writing, however, thataterest shall be pad on the Furds. Lender -hall give to Borsower, winthout charpe,
an annual accounting of the Funds, shaving credits znd debits 1o the Funds and the purpose for which each debw
10 the Funds was made. The Funds are_nledged as additicnal security for all sums secuted by tus Secunn
[nstrument.

I the sums held by Lender exceed the ainounts penmitted to be held by applicable law, Lender shail accoun
to Borrower for the excess Funds in accordance willi the requireinents of apj Jicable Taw . [ the amount of the Funds
held by Lender at any time is not sufficient to pay e Escrow ltems whe Jue, Lender may 0 nodify Borrower i
writing, and, in such case Borrower shall pay (o Lender ine «mourt neces: ary 10 make up the deficiency. Borrower
shal! make up the deficiency in no more than twelve monibiy payments. al Lender’s so'c discretion.

Upon payment in full of all sums secured by this Serarity Instrument, Leader shall prempily refund 10
Borrower any Funds held by Lender. If, under paragraph 21 'Londer shadt acquire or sell the proseny, Lender,
prior i0 the acquisition or sale of the Property, shall apply any Fuids beld by Lender a1 the nme of azquisition o1
sale as a credit against the sums secured by this Security Instrument

3. Application of Payments. Unless applicabile law provides o hirwise. a)! pavwments re.cived by Lender
under paragraphs 1 and 2 shall be applied: first, (0 any prepayment charg 's dur‘bsder the Note: se:01d, to amounts
payable under paragraph 2; third, to interest due; founh, 10 principal due; and j2s1 0 any lale ¢ 1a-pes due under
the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessm:nts, charges, fines and impos.tions altributable
1o the Property which may aitain priority over this secunity Instry nent, and leas. n '3 pavminis or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if novn2id in that manner,
Borrower shall pay them on time directiy 1o the person owed payment. Borrower shall promptly’ furmish 1o Lender
alt notices of amounts 10 be paid under this paragraph. If Borrower make these payments disectiv, Borrower shall
prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorits over this Security 11strument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable 10 the
Lerder; () contests in good faith the licn by, or defends against enforceme ) of the lien in, legal proceedings which
in the Lender's opinion operate 1o prevent the enforcement of the dien; o (¢} secures from the holder of the lien
an agreement satisfactory to Lender subordinating the fien o this Securi Insrument. M Lender determines that
any pan of the Propenty 15 subject to a lien which may attain priority over this Secunty Ins rument, Lender may
give Borrower a notice identifying the hen. Borrower shatl scttsfy the hien or take one or more of 1h2 actions st
fonk: above within 10 days of the givirg of notice.

5. Hazard or Property Insurance. Borower shab keep the improvements now ex-sting or hereafier
crected on the Propeny insured against loss by fire, hazards included with.n the 1erm “eatended overupe” and any
other hazards, including floods or flooding, for which | ender requises insurance.  This insurance shuli be
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maintaned i the amounts and for the periods that Lemder regquires The inserance carnier prosiding the insurance
shali be chosen by Borrower subject o Lender’s approval which shall not be unreasonsbly withheld. If Borrower
fails 10 mamam coverage described above. Lender may, at Lender’s opnon. obtam coserage 1o protect Lender’s
nghis oo ihe Propenny i aocordance with parsgraph 7

Al msurance policees and renenals shali be acceprable io Lendor and s imiude a standard mortgage
clawse Lender shal! have the right 1o hold the pulicies and rerewals, 1 Lendver reytires, Berrawer shall promptly
gae to Lender ail receipts of pad pretiums and rencaal notices  In e event of oss, Borrower shall give prompt
potice 1w the mmserance carnier and Lender Lender may mishe proof of loss f net made promptly by Botrower.

Unizss Lender and Borrower otherase agree inwoting, inscranve provecds shall be applied 1o restorstion
or repair of the Properny damaged, 1f the rostoranion of repair 18 eoonoeucally feasdle and Leader’s secutity is not
lessered.  Bf the restoration or repart 15 not economically feanble o Lender’s socunty would be Jessened, the
imsurance proceeds shall be applicd 10 the sums secured by this Security Instrument, whether of not then due, with
any ewess pard to Barrower 17 Borrower zbandons the Properts |, or does not ansaer wiilin 30 day s a noiice (rom
Lender that the msurane carrer h2s offered to @il a clum. then Lender may coblect the msugance procesds.
Lender maviuse hese prageeds 10 repair of resiore thie Propeits or to pas sums secured by this Securzty Instrument,
shether or notsien due The W-day penod will begn when the notiee s govem.

Unless lleryer and Borrower otheraise agree in aniny, any apphicanion of proceeds to principal shai! not
evend of postpane ieddue daie of the monthly payvments referred 1o n paragraphs 1 and 2 or chapge the amount
of the payments. 17 uicder paragraph 20 the Property 1s acguired by Lender, Borrower™s rizht to any 1nsurance
pohcies and proceeds reslizng froin damige to the Property prior 10 e acquisition shall pass to Lender to the
gvert of the sums sevured br'this Secunty Instrument imimed:atehy pror to the acquisition.

6. Occupancy, Preserviatioes Maintenance and Prutection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shallunot destroy, damage or impair the Property, allow the Propenty to
derenorate, or commit waste on the Propenty. Borrower shall be mn defauli if any forfeiture action or proceeding,
whether cvil or criminal, 15 begun that in Lindzr's good faith judgement could result in forfeiture of the Propeny
or otherwise matenially impair the hea creared Uy ris Securny Insirument or Lender's secunty intesest.  Borrower
may cure such a default and reinstate by causing‘ire actien or provecding to be d ~missed with a ruling that, in
Lender’s good faith determination, precludes forfeiture Of the Borrower’s tnterest 1i he Propenty or other material
impairment of the lien created by this Secunty Invirumeni el eader’s security interest. Borrower shall alsa be in
defsult of Borrower, during the foan application process.-pave maenially false or inpaccurate information or
strements 1o Lender (or failed to provide Lender with any wiepal mivimation) in connection with the loan
evidenced by the Note, including, but not hmited to, representaiene concermng Borrower's occupancy of the
Property as 4 principal restdence. [1 this Securuy Instrument 1 on 2! gsehold, Borrowes shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Propenty, the 1taschold and the fee title shall not merge
¢ less Lender agrees 0 the metger wnting.

7. Protection of Lender's Rights in the Property. I Borrover tais o perform the covenants and
agicements contained in this Securwy Instrument, of there is a legal proceeding that may sigaificantly affect Lender’s
rights in the Property fsuch as a proceeding in bankruptey, probate, for condemnation o lorfeiture or to enforce
law> of tegulations), then iender may do and pay for whatever 1s nevessary te protect the valuc of the Propenty and
Lender's rights in the Properts. Lender's acion may inciude paying ary sums secured by a henrihich has priority
over this Security Instrument, appeanng m court, pasing reasonable attorneds’ fees and entering onthe Property
to make repairs. Although Lender rmay take action under thes paragraph 7, Lender does not have t de se.

Any amounts disbursed by Lender under eus paragraph 7 shall hecome 3ddinonal debt of Borrovier secured
by this Security Instrument. Unless Borrower and Lender agrew to other tenns of pas ment, these amounts shall beas
tnierest from the date of disbursement at the Note rate and shall be pay shle, with interest, upon notice from Lender
te Borrosaer requesting pay ment.

8. Morgage lnsurance, I Lender required mortzage insurance as @ vondition of making the loan secured
by this Security Imstrument, Borrower shall pay the premiums required to muntain the mongage insurance in effect.
I1. for any reason, the mortgage insurance coverage required 0 Lender lapses of .« s (0 be in effect, Berrower
shall pay the premuums reguired 1 obtan coverage substantially equivalent to the ¢ ongage insurance previously
i 2ffect, at a cost substannially eguivalent 1o the cost to Berrower of the montgage wasurance previously in effect,
Trom an aliernate wongagze nsures apprenad by Londer 1 substantiatly equisalemt mangage insurance coverage
15 aut avatlable, Burcower <hall pay to Lender eah momh 3 sum eqgual o one-twelfth of the yearly mongage
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insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 10 be n effect. Lender
will accept. use and retain these payments as a loss reserve i heu of morgage insurance. Loss reserve paymernis
mav no longer be required, at the option of Lender, if morigige insurance coverape (in the amount znd for “he
period that Lender requires) provided by an insurer approved by Lender agim becomes availadle and :s oblam:d.
Borrower shall pay the premiums required to mainiain morpage msurance in effect, or to provide 2 oss reserve.
untit the sequirement for mongage insurance ends in accordance with any written agreement between oower and
Lender or apphicable faw.

9. Inspection. Lender or its agenl may make reasonsble entries upon and inspection of “he Property.
Lender shall give Borrower notice at the time of of prior to an mspectioy specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct af consequeatal, 1r
connection wiih any condemnation or other taking of any pant of the Pioperty, or for coavevance in liew oY
condemnation, ate hereby assigned and shall be paid to Lender

In the'ewent of the ional 1aking of the Propeny, the proceeds shall be applied 10 the ~ums secured by this
Security Instrumert, whether or not then due, with any excess paid to Borrower. In the cvent of a pzmal taking,
of the Property 1n/which the fair market vatue of the Property immediately defore the 1aking s equal 19 or greate:
than the amourt of 1he sums secured by this Security Instrument imumediatly befor = the taking, unless Borrowe-
and Lender otherwise ag eein writing, the sums secured by this Security Ins rumen. - hall be reduced by the amount
of the proceeds multiplied by tie following fraction: (a) the total amoi n1 oF the sums securer immediately before
the 1aking, divided by (h) the fuir-market value of the Propersy immed atelr before the 1aking. Any balance shall
be paid to Borrower.

It the event of a pantial takiag of the Propenty in which the fair mirket value of the Propeny :mmediatel y
before the taking is less than the amount of the sums secured. immedia ely efore the 1aking, enless Borrowes and
Lender otherwise agree in writing or unless arplicable law otherwise provices, the proceeds shall be applied to the
sums secured by this Security Instrument whedard or not the sums are then due.

If the Property is abandoned by Borrowcr o« if, after netice by 1.ender to Borrower that the condemnct
offers to make an award or settle a claim for damages, Porrower fails 10 sespond to Lender with:n 30 days afier
the date the notice is given, Lender is authorized to collect and apply the preceeds, at its optior:. either to restoraicn
or repair of the Property or 10 the sums secured by this SeCurt: Instrume:i(, whether or not then dve.

Unless Lender and Borrower otherwise agree in wiitiie ‘any application of proceeds. 10 principal shall noi
extend or posipone the due date of the monthly payments referted 15 i paragraphs 1 and 2 o1 change the amount
of such payments.

11. Borrower Not Releascd: Forbearance By Lender Not & Wa ver., Exiension 0" the ume for payment
or modificalion of amortization of the sums secured by (his Security Instrur.ent sianied by Lunder 1 any suceessor
in interest of Borrower shall not operate to release the liability of the orig nal Lo ower or Horrower's sucoessors
in interest. Lender shall not be required (o commence procecdings againsl any s4ocssor 17 interest or refuse ¢
extend time for payment or otherwisc modify amortization of the sums secu ed by this Lscuorit Instrument by reasor:
of any demand made by the oniginal Sorrawer or Borrower's successors o interest. Any [yrhearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise f any rieht £ reredy.

12. Successors and Assigns Bound; Joint and Scveral Liablity: Co-Signers. th¢ sovenams and
agreements of this Security Instrument shall bind and benefit the successors and asx'gns of _ender p2 Borrower,
subject 10 the provisions of paragraph 17. Borrower’s covenants and agitements shall be oint and seyaal. Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is cc-signing this Security
Instrument only to mongage, grant and convey that Borrower's interest i the Property uncer the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Securicy Instniment: and ()
agrees that Lender and any other Borrower may agree [o extend, modify , forbear or make am. accommodations wih
regard 1o the terms of this Security Instrument or the Note w:ihout that Eortowe:’s cansen .

13. Loan Charges. 1f the loan secured by this Secunty Incrumert is subject to a Jaw which sels maximum
loan charges. and that law is finally interpreted so that the micrest or other laan charges coll :wied o1 10 be collect:d
in collection with the loan exceed the permitted fimits. then: (s} any such loar charge stall be reduced by e
amount necessary to reduce the charge 1o the permitted finmirt: and by any sums already o llected f:om Borrewer
which exceeded permitted limits will be refunded (0 Borrower. Lender miy chose 10 make ‘his refurd by reduc 1g
the principal owed under the Note or by making a direct payment to Borrower, !f a refunc reduces pnincipal, the
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reduction will be tzeated a5 o partaal prepayiment without a1y prepayment charge vrder the Note.

4 Notices, Any notiee to Bortower prosadad tran this Securty Instrument shall be grnen b delnenng
tror by mashing ot freet chass esml untess applhicable 1aw requires use of anctser methoe The notive shall be dire ted
tozhe Propery Address of any othier address Borrower des gnates by notice ta Leader  Amy notiee to Lender shall
b pnven by ot class tmad o Lender’s address stated herem or ans ether address Lendes designates by notiee to
Borrower Ay noboe pros:ded for in tis Seceiity Instiunwent shali be deened 19 have been gnen to Borrower
or Lender when given as provided in this paragraph.

I3, Governing Law; Severability, This Secunn Dns'rument shall be pos aed by federal faw and the law
of the ursdictonin which the Property 1s located. I the event that any provision o clause of ths Seranty
fmstrument or the Note contivts with apphvable taw | such coniint shall not affect other provisions of this Secuniny
instrument or the Note akich can br given etfect without the conflicting provision. To this end the provisins of
this Securtx fuetnoment and the Note are declared 10 be severabic

16, Borrower’s Copy. Borrower shall be given vne conformad cops of the Note and of this Sesuniny
bnsiruimen

17, Tramter of the Property or a Beneficial Tntecest in Borrower. B alb o am pant of the Propeny
of any iterestinacss seld ar transferred (or o @ berefioad mtezest i Borrower 15 sold or tansierred and Borrower
ts naf 4 zatural popdas without fender’s prnor wetien consert. Fender may, at s optien, require immed:ate
payment in LUl of 3 ams sectred by s Secunty ostrument However,

I Lender exerdses thus option, Lender shall give Borrow 2t notive of acceleraton. The notice shall provide
3 period 7 not tess than 3007y s from the date the nohice 15 defivered or matled within whicht Borrower must p
alt sumns secured by s Secanity Iastrument 1 Borrower fauls 10 pay these sums pnior 1o the expiration of this
period, Lender may imoke any remadles permutted by s Secunty Lnstrument without further notice of demand
on the Borrower.

18, Sale of Nute; Change of Loan Servicer. The Nuote 07 a pamuial interest in the note (together with this
Secunity Insirument) may be sold onc or mor._tmes without prior notize 1o Borrower. A sale may resu't in a
change in the entiiy ikrows as the “Loan Serviesr”) that collects monthly pavments due under the Note ard this
Secunty Instrument. There also may be one or mole charees of the Loan Servicer unrelated 10 a sale of the Note.
[{ there 15 a change of the Loan Senvicer, Borrower wiil be'gven writen notice of the change on accordance with
pasagraph 14 above and applicable faw. The netice will stateithe name and address of the new Loan Servicer and
the acdress o which payments shall be made. The notice 1a:lvalso contam any other information required by
apphicable law.

19. Hazardous Substances. Borrower shall not cause or Jezmit the presence, use, disposal, storage. or
release of any Hazardous Substances on or in the Property. Borroser sha!hnot do, nor allow anyone else to do,
anything affecting the Propeny that is in v:olutien of any Environmental Law. The preceding two sentences shall
rot apply 1o the presence, use or storage on the Property of small quanuticsaf Hazardous Substances that are
generally recogamzed 1o be appropriate to nonral residential uses ard to maintenance 4f the Property.

Borrower shall promptly give Lender wriiten notice of any insestigation. ¢ia m. Cemand. lawsuit o7 other
action by any governmenta! or regulatons agency or private party imvolvng the Presty and any Harardous
Substance or Epvironmental Law of which Bosrower has actual knowledge. I Botrower lems) o is notitied by
amy governmental or regulatony authoruty. that any renoval of other remediation of any Hza*dons Substance
aifecting the Propenty s necessary, Bottower shall promptly take all nevessany rerwdial actions inceordance with
Environmental Law.

As used 1n ths paragraph 19, "Hazerdous Substances” are those substances defined as tovic or havardous
substances by Ensironmental Law and the following subdances: gasoline, kerosene, other flammable of toxic
petroleuim products, toxic pesncides and herbicides, voluttle sohvents, matersals containing asbestos of formaldehyde,
and radioactive matenals. As used in this paragraph 19, “Environmental Law™ means federal laws and laws of the
junisdiction where the Property is tocated that refate to health, safets or environmental protecuon.

SON-UNIFORM COVENANTS  Burrower and Lender further cusenant and agree as follows:

20. Accelerution; Remedies. Lender shall gise notice (v Burruwer prior to acceleration folluming
Borrower™s breach of any coserant or agreement in 1kis Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The nutice shall specifs © (a) the default; (b)
the action reyuired to cure the default: (¢b o date, not less than 30 days frur + - dite the notice is given to
Borrower, by which the defiuult must he cured: and (d) that failure to cure ihe ¢ fault on or hefore the date
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specified in the notice may result in acceleration of the sums secured by thes Security Instrument, foreclosure
by judicial proceeding and sale of Property. The notice shall further inform Borrover of the right to
reinstate after accederation and the right to asseri in the foreclosure proceeding the non-ciisteace of a defanlt
or any other defense of Borrower to acreleration and foreclosure. If the defaultis not cured on or before the
date specified in the notice, Lender at its option may require immddiate pavment in full of 4} sums securcd
by this Security Instrument without further demand and may foreviose this Security Instrument by judiciat
procecding. Lender shall be entitied to collect afl expenses incurred in pursising the remedies provided in this
paragraph 20, including, but not limited 10, reasonable attorneys® fees and costs of title evidence.

21, Release. Upon payment of all sums secured by this Security Instroment, Lencer <aall release (his
secunity Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homesicad. Borrower wasves all right of horsesicad exemption in it e Propeny.

23. Riders 1o this Security Instrument. 17 onc or more riders are executed v Borsoaer and reccided
together with/this Securiy Instrument, the covenanis and agreements 0 ¢ach such r der shall be incorparated .o
and shall aimeins.and supplement the covenants and agreements of this Security Instrurent as 1 e nden<) vere
a part of this Securily Instrument.

__ Adjusizble kair Rider ___ Condonunium Rider V<4 Famby Rwer
___ Graduaied Paynicrit Rider  ____ Planned Unit Development Rider . Biwrekly Pavpent Rider
__ Balioon Rider —_ Rate Improvemcert Rider _ _ Secomd Home: Ruder

X__ Oinhents) [specify], Assiroment of Rents, Waiver of Right of eci'mption

24. Uniform Commercizt-Code.  This Mongape constitaiei a Secunt- apreement nder the Umiform
Commercial Code of the state in wiich the Premises aie located (herein :alled the *Code’) watk respect 10 any pan
of the Premises which may or might now or hiereafter be of be deencd t: be personal proseny, fiatures or proptny
other than real esiate including but pot limitetto all personal property and fixtures in consection with the Premites,
any Equipment, Inveniory, Intangibles, Fixives, Documents and Instniments as definec in the Coce including all
proceeds and products thereof, all insurance and-condemnation proceeds . all building inaterizls, 21l constiuction .ind
architectural contracis and all plans and specifications:-2i of the terrrs, provisions, ¢ snditions and agreements
contained in this Morigage pertain and apply to the Colleteral as fulis and 1o the sank extent as fo any otner
propenty comprisirig the Premises; and the following srovisinns ol this Section 24 shall not limited the genera ny
or applicability of any oiher provision of this Mongape bui th2li be in iddition thereto:

a) The Mongagor (being the Debior as that :erm is usedanihe: Code) is and wi | be ihe 1-us and law fu!
owner of the Collateral, subject 10 ne liens, charges or encumbrances other than the Jicn hereof and Permited
Encumbrances.

b) The Collateral is to be used by the Monypagor solely for biinese purposes . deing installed upen he
Premises for Mongagor's own use, or as the equipment axd fumnishing:. furnishid by Morgagor, &s landlord, 10
tenants of the Premises.

¢! The Collateral will be kept at the real estate comprised ir the Premites, ind will nct be removed
therefrom without the consent of the Noicholder (being the Secured party as that 1em: is used in the coder by
Morigagor o an other person; and the Coliateral may be :ffixed 10 such real estaie >t wi'l not be affired 10 2ny
other reai estate.

d) The only persons having any interest in the Premises are the Mongagor, i's berefizries and the
Noteholder.

¢) There is no Financing Statement covening any of the Collateri] or any nroceecs thereof 1s oi-file 1n any
public office excep pursuant hereto; and Morigagor wi'l ai its own cost :nd expenst upcn demand, furnish 10 the
Noteholder such further information and will execute and deliver 1o the Notcholder such { Rancing slaiement and
other documents in form satisfactory 1o the Notsholder and will do all su:h acts and hings as the Noteholder mav
al any time or from 1ime to time reasonably request or a; mnay be necessary o appropriate 1o establish and maniain
a perfected securily interest in the collateral as securty for the Note. sub e 10 no adverss liens or eacumbrances,
and the Mortpagor will pay the cost of filing the same or filing or recording such “inancing staicrents or othet
documents, and this instrument., in all public offices wherever filing or riccrding is Jeemed by the Noteholder 10
be necessary ot desirable.

f) Upon the occurrence of any Event of Default hereunder (rogerdless of whether the Coade has oeen
enacted in the jurisdiction where righis or remedies are £ sserted) and ai any 1:me there sfter (such defanlt not having
previously been cured), the Noicholder at its option mav declare the Not: imnmediate v cue and pavible, and
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thereupon Sotehoider shall have the remedies of the secured pary ander the Code

g+ dhe remedies of the Notehorder Rervunder are cumalaiae and the exercise of am e of mare of the
reedies provided tor hereimoor urader the Code shiall net A constried as a waner of any of the wrher remedies of
e Soatehofderowlading heang the Collaters” deemed part f the realis upon amy 1ereclosure thereo!l so long as

ho The tenms and provisions contisned s Sectron 24 8atl, eiless the contew ethers se reguites, have
the sreamngs and be construed as prosded e b Code

25 Books and Records: Financial Statements. Morgagor wil keep and maintarm books of records and
Font eelatenyg o the Land and eperaton theree”, mcludine the Jeases relaneg to the Land. which books of record
and account shall. at il reavonabie imes. e open to the impation of Noteholder an, iis accountants and other duly
autherived reprosentatines of Noteholder Mo pagoer sha!l enter in so:h books of ra ord and account Jull, true and
corre.t entnies in accordance witi penerally seeepied accoenning pracples of a'l dealings and transactions relative
wihe Land therein

Fhe Monpagor shalt deliver 1o the Mongagee. 20 the plave ahere mtetest as thereon pavable, financial and
epersing statemments of the Premises, menthls - guaner’s and for e fscal year, wethin unety (99 davs after the
end of each fcabavar Such fimencial and operzting sieements shall consist of a balance shesi. operating
STetement. and copicy ot bank reconcthatiens and statemenis, all in ressenable detat as may be reasonadly requested
Dy Morgagee Fuited Slontrager shall furash Mangagee waith a proposed annaal operating budget for each fiscal
year of the Mortgagor with«i6) davs pries to the end of the prior fiva! vear. The financial statements and alt other
finansal and operating stateineats shall be prepared by a cemnfed paiii a..0us tant and centified to *Morgapee by
the Mortgagor, a5 to their it andaccuracy . 7 the statements fermked By the Muonigagor shali not be prepared
@ acenndance w.th generally acceprai lwome tan eporting proved ires consistent!y apphicd. or 31 M mgagor fals
to furnish the same when due. Morpayce may audit o1 vause to be acdited the books of Mort 1agor, by an
independent cemified accoentant, at Moagasor's expense, and the costs of such audit shall be added 1o the
outstanding principal balarce of the Note sevuziat hereby and shall bear inferest at the Default Rate set forth in the
Note until pard, and payable upen demand  Lilisevent of such an audit, Monigagor shall cause tie books and
records of the Mortgagor 10 be made avarlable to Mozigazee fur seoh audit purposes.

BY SIGNING BELOW, Borrower a'cepts and agrees 10/the terms and cosenants contamned in this Security
Instriment and in any nder:s) cxecuted by RBorrower and revdréed with

Witnesses. M }
1
Turiwsie 4 Liok o CoRapWeQ v/ KA o s i

BARBARA M. WALZ BARBARA §WALAT G0N BARBARA J. MARTREZ

rnenaos B iSpave Below This Line For Acknos ledgementj v—sceeemeceeomne e
STATE OF (LLINOS

COUNTY OF COOK

1
LSS
)

TRV '?:\ﬂ}‘;', a Notars Pobic mand for <l county and state, Jo bereby cerifs thit BARBARA
MOSALZ AND BARBARA J. WALZ N K A BARBARA J. MARTINEZ personaliy appeared betore me and
are bnown or proved [0 Me o be the personcsy who, deing informed of the contents of ke foregon g nstrument,
has cxecuted samne, and acknowledged said instrument to be their free and voluntan act and deed and that they
crecated saud instrument for the purposes and wws thezen set fonth

Waress my kand and oo eal dis YL TY dan o MARCH, 1997

—

My Comiincon Fasumastssesssssssessssssesnss ‘- N ,\‘\ " seal,
*OFFICIAL SEAL" Nt Pubh N

CHERYL ANN RUTLEY ‘
\ PA - y-‘\ OF $EVEN
/

Notary Public, State of " non
.

\

Tereve oW

My Commisson Exprey 317 73

speblgassdnaessesdusitetsipy
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RIDER

L#003-1159464

THIS MORTGAGE RIDER ("Rider”) is made this 21ST day of MARCH, 1997, and is incorporaled into and
shall be deemed 1c amend and supplement 2 Mongage in the amount of $2.3.000.00 dated on even date herewith,
executed by the undersigned (*Borrower®) 1o LIBERTY FEDERAL BANK ¢ "Lerder”) secured by a Mongage dated

on even date herewith,

In addition i< the agrecments and provisions made in sard Mongage, both Bormower(s) and Lender further agree
as feilows:

WHEREAS, ihe propeny her-or vonveyed under this morigage will aot be 1sed 2y the borrowers as 12¢ir primary
residence,

WHEREAS, the Borrower(s) own sais prorerty for the purpose of investment, and

WHEREAS, said propeny consists of a 2 unit apartmen building with each unil containiig 4 roo-1s, 2 bedrooms
and 2 baths.

THEREFORE, the Borrower(s) do hereby waive any and all righis of rede npuien from sale uader imy order or
decree foreclosing this morngage.

The Borrower(s) further agree to keep and maintain books of records and acuousits 7¢l2ting (0 the of eration of the
property, including all rents, leases and expenses, which said books of record and wooeat shal. at ali reasonable
limes be open 10 inspection by the Lender. Within ninety (90} days after the end of each fiscal year, Borrower(s)
will deliver 10 Lender a statement of income and expenses for the property, se ting forth the fipare: for the previous
fiscal year, all in reasonable detail and certified as compleie and corect by Borrower(s).

Ruoofhonny Walk

U
BARBARA M. WALZ BARBARA ). WALZ n'k/a BE;A} {A ). MARTINEZ «3’




