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THIS MORTGAGE + Secuns Instrumwert o givenon Ci0ber 30, 1997 The Mortgagor is
JEREMIAH PENDERGRASS. AN UNMARRIED MAN

o

CBorreser s This Segunty Instrunmen: v enen o

PRIMERA MORTGAGE COMPANY OF [LLINOIS .
which 1y orgamzed and 2xsting under the laws o ILLINOIS - W whese sddress i
1441 S. HARLEM AVE. BERWYN. IL 60402

EenderTr Berrower owes Lender the ponoipa! swn of

ONE HUNDRED GNE THOUSAND TWO HUNDRED TWENTY SEVEN and G0/100

Doliars U S & 1031.227.00 v Thie debt v avdenead y Borroner's note dated the vink duate o thes
Securiy Intrument  Note D, which provides tor monthis pavments, with the Tl debtaf oot poid clrier due and
pavable on November 1, 2027 This Secunty Instnument seoures o Leader o the reayment of the debt

eviderend by the Note. wath imferest. and 4l renewals, eutensions it medifizations of the Noteab the payient of all
other surs. with mterest, advanved under perziraph © o protest Bre cecunt of the Seaann Inveunent. and i the
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CASE #: [L131R913244 LOAN #: 2878274
p:rfumumc of Berrower o Jovenants and agreemenne under thae Secunt ntnnent and the Note For thiy purpone,
batrower does Bereby merteage, prant and ooy oo the Temder e following  desonbed projerty ivated m
CO0K County . Bl

LOT 23 IN BLOCK 4 1N YACLAV P, XRAL'S SUBDIVISION OF BLOCKS 3 AND 4 1IN

EALVIN P. TAYLOR'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 D-

SECTION 33. TOWNSHIP 39 NORTH. RANGE 13. EAST CF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID#16-23-303-038

parcel 1D = 16 33 303 G2
which hus the wddress of 3858 S S3RD COURT.CRICARD

Mineis 60804 CProperty Al

AUl

TOGETHER WITH all the mmprovemens o or Bereafter credted on the properts, add all easements,
appurtenaves and fivures now of bereafter 4 part ol the propeeny Al replicements nd sdditons < xafl alw be covered
by this Secunty Enstrument Al ol the foregome oretertad tea thes Seounes Inirueentsas the "Progerty ©

BORROWER COVENANTS that Borrower 1 lawlullenized of the ostate bereby comesed and has the night 1o
mortgays, eranl amd comves the Properny and that the Propertiivinenvumberad, oxcept 1or envu nbrances of record,
Boreaver warrants and wilb defend geireralhy the ttle o the Propdnsd st 2L ioms and demnds, sutrect o any
envumbrances of record

THIS SECURITY INSTRUMENT combomes gr:form coveriants fof St use amd pon-uniorm cotenants with
firted variatons by jursdiciien o Conshiete 3 untforin secunns msrument JosnA real propetty

Berrower amd Lender covenant apg agres as tellows
UNIFORM COVENANTS

1. Pasment of Principal. Interest and Fate Charge, Borrower shall pas when due the prizoipal of, and interest
on. the debt evidenved By the Note amd fate Jharges due under e Note

2. Monthly Pasment of Taves, Insurance and Other Changes, Borrowes shail iwiude @ eadvorcaihly paynwent.
ogether wah the pasvipal and mtzrest as ot forth i the Note and any Jate charges. d suain o o e and speanl
assewsents levied of o be festad asanst the Propests, o feasehold pastents or ground rents on the Properny. and v
premiuns for suranve required under parazraph 4 I any dear i whel the Temder must s & mortgage msurame
premam W the Secretan of Housing amd & rhan Duvciopenent o Secretans "noor meany sear o which sch premium
would hase been reguired o Lender sl held the S ounty Tostrument. o mondhly payment shal alsy include enher
@ sunt for e annual morteege msurance pranvunt b be pad B Lemder w the Seoretany or aira nonthiy charge mstead
of o mortaagr ansuranve premium bl tns Segunty Istrument o beldd by othie Secretanyom g reionable amount to be
detrermined by the Selretany Excent tor the menthly charss by e Secretars e sems are vl ed “Escrow Qtems” amd
the sums pand o Eendder are catled "Eacrom Fumds

Lender may, at any tume. volledt and hold moupts for Fsorow liemis nan aepresale anount oot to ovweed the
mayumum amount drat may be reguired tor Borrower's cworow account under e Real Bstate 8¢ tlement Procedures Act
of 1974 12 U S.C Seehon 2600 ¢r seg and implemenune regufations, 23 CER Part 3300 o they may be amended
fron fime to tme O RESPA ), except thay the cushwon o roserve permitied By RESPA for wea topated disbursereits
or dishursenents before the Borrowes's pavinenis are avalable s the acount may oot be baved on amounts due g the
IMOrIZAge NBULANS PrEmILm / ‘)
//
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Erthe amounis hekd By Lender tor Baorew frome e eed e amounis permetied to he hehd by RESE L Lender shail
FnLhl o Bertoser tor the encess fumbe as ceguired by RESPA 1T the amounts of fumds held by Len ker at am ume
are ol suttioent woopan the Bocrow Tremss swhen due Lender i notin the Borrow e ad rogquire Borneeer (o maae up
the shortase as permmtiod b RESPA

The Escrow Funds are pledged oo addimional secunty tor g vams securad bothic Seounin Invineer s I Borrower
tenders 1o Lemser the Mt pament of all suu b sums Borroner ' aucount chali be cesdeed with the baline remaming for
al isaliment tems i G and v and amy morigape anserance promeem ambeiment that Lesder has oot beoome
oblivated o pav to the Secretany . and Lender «hali promptiv retund amy oveess fumes o Bornower v bateh prwor o
a foreclosare sale of the Properny or zte goguiaten iy Lender, Bormeaer’s acoount ohgli be Srodited wchoamy balane
remaimine for ali waiimente for gems o b and e

Loapphaan o of Pasments. Al paymentc ender paregeaphs §oand 2 ahall be appied by Lemder 30 alfows

First o the/pongage ansurance premaen S b pad by Lender oo the Segresany of o the monthhy Jharge by the
Seorelery satvad OF e o ntRiy mofttage nsutane promiun

Secomd teanyares speantl assesameniseaseheld muniente e ground retts, amd Nirel tead sr 1 other hazard
INsUrane promiume, g fegrred,

Tord. by mierest due Soien the Naote,

Fourin o arartizanon o2 pringipe of e Noteand

Foitroto e charzes due umded me S

4. bire, Flood and Other Harord Insurance, Bornoanes shall e ail amprosgieenty on the Property . whether
oW L0 sty of subawequenty erectadl aginet anv hazands s Casadties, and orimecaoes, includie Girel for which
fender rogueres insurane This surance <5400 muentaned oo the amounts ad tor the peraods that ©oender requires
Horrower shall aivo imare aff anprosements o0 2n0 Pospersy, whether mos i ennnienes of subneguent v e eected. agained
Toss By oads o the entent reguired by the SeoreianyS ol maarance shall b oarmed ot Lompanies apneo ad by Lender
The insuzance pobicies and any renewdds shall be heid oiionder and shail inciude Jow panabie Casos 11 favor of. ad
i a form ogeceptable W Lerder

fr the event of feas, Borrower shall gove Lender mmedios notize byoman Lemker ray b proo” of Joss if ot
maede prompriy by Borgower BEachimsurance compamy Longeenelishereby authanzed and directed w0 na ¢ pasment for
such loscdirectls o Lender, intead of 1o Borroser and o Lender teinfs A or amo part o the mtranee procesds man
be appied by Lender, at v epion, eather rae o the reducion of Sendebtadoess umder the Moty an ! ths Seaunt
Insircment, firsd o atn dehinguent amoents applxed inthe onder i paragrapit Shand then 1o prepavie it of principal. or
thi to the restoration or repar of the damaged Properts am applioation of the proveeds o the pansipal sall oet evend
of posipune the due date of the monthly payments wheh e referred woan pardessph 20or Jhange the snount of such
PATREIC AM pyies insuranve proveeds over an amoant reguirsd o pay ail ol ading ndebtedne o amder the Note

feealiy enttled therote

In the event of foreclosure of trs Seounty Instrument or other tramster of trtle fo thaPeoperty thot ¢ ingushes the
indebtedness. all right, tde and interest of Borrower nand Wit policwes e fece shall pass o the purihaser

S, Occupancs, Peeservation, Maintenaiee and Proiection of the Property: Horrower > iGar Application:
Leaseholds. Borrower shail occupy. establisn, and vee the Properny as Borrowt's principal 1osnienn e it siay dayy
after thy ereceton of iy Secunty Instnument sor within sy days of 2 ater safe or tansfer of the Fropatvr and shall
SOMEENUZ t0 oovups the Property as Borrower s prinvipal resdence tor ot least ore sear after the dite ef ovoupams.,
unless Lemder determnes that requirement will cause undue hardship for Borroser, or unkess evenuat ne droumsianes
evist which are besond Borrower's Sontroi Borrower shall notiy Lenader of any extenuang sroum -latees Borrower
shall mot commit aaste of destroy, damage or substentials change the Properts of allow the Properiy to detenierate,
reasonibic wess arsd tear excepted Lender s inspect the Propernts st b Properis »ovavant or abandones o the loan i¢
in defaull  Lender may cahe reasomable action W protnt and presenve selhosavent or abakke wd Property

@Tsmu- CHI 110 %0:
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Borrower sitdl dlso beoin detaudt of Borrower dunnyg the foan apphication privess, give materzally s or i ourate
mformation ar statements w Lender wor faded o panade Lender with am matenial nformuations i conee ton with the
loan eviderced by the Naote clading. dut nod mited oo representations comerung Borrower s coitpamy of the
Property a5 a prorcrpal residenve. I the Seaunny lostruewent soon o Jeasehold Bortower shall corapiy with the
provisiony of the Trase IF Borrower acguizes see ttle o the Proneris, the teaschold amd tee ttle sha | ot be merged
undess Lender aeress to the merger in whtmyg

6. Condemnation. The provecds of am awerd or Jlan tor danares, diredt er sonequential, e sonme. twon with
4ns condemmatin or othes tanng of amy part of the Propwrty o tor Lomvesanee i plece of Jondetiiiatien, are hereby
asstared and shall o pud ty Lender to the envient of the fufl amount of the imdebredeess that remains ampand under the
Note and s Aceunny Instrument Lepder <hall apply soch procesds o the reducion of the indebtednees tmder the Note
and this Secunty 2astrument. (st o ans Jehmguent amwants applied in the onder provaded 10 paragradh 3oamd then o
prepasment of prriipal Amy apphcation of the procesds o the priseipal shall noledend or postpone the due date of the
monthly pasexents wiadh are referred toan paredraph 2o Jharge the amount of SR Pt Ano e e proceeds
aver an amount reguirad wonay ail outstanding indebtednese under the Sote and this Seeets Instrumer ¢ 4all be pand o
the entity egally enntled theter

7. Charges to Borrowgcand Protection of 1ender's Rights in the Properts. Borrow:r shafl pay all
governmenlal of munpal JRarees Aines amd Impositions Bt e o ey oded S perazzaph T Borrow e hall pay thewe
abligations on e directhy o the st wingh oowed the pavment I aslers W pay wouhl advessely itect Lender's
mierest mn the Prooerts upor Lender's riquast Borrower shald promptls furesh o Lender recepis ov dencing these
paymEents

I Barraser ails to mane these pavmerisaeste pameis rgarad by paraceaph 20 o Tals o pertorm amy other
snvenants and agrerwnds Jontnned i this Seoentd Instrument. o tere e Jegad proceedine that mas agmfiamly
alfect Lender's nchic mothe Properiv o h o g plasesbny m hamamupty for sondemnimation of o esforce laws of
regulationss, then Lender Ly dooand pay whatener s nGessany 1o protect the viine of the Property ard emder's nights
n the Propers . includme pavment of taves, hazard mserancCand other tems preniooed m paresraph 2

Any amounts disbursed By Lender under this paragrap’s shail bezome an sdditional debt of Borower and by
secured by thus Seounty Insrument These amoenie shall bear nivrein Dtom the e of disbunsement o the Note Taie,
and at the eption ¢ Lemder, ~hall be mimediateds due and pasabic

Bortower shull promptdy discharge ary ben whnh hae prony Wes theeSeounty Instrument unizss Berrower: an
agrees 1 wning 19 e pasment of the vbiigaion weoured by the Benun g wammer s optable o Lemder, by Lontests i
goond Fath the Der By er detends 2gainst ¢nforcement of the hien i fecal proacedmay whihom the Londer’s opimon
W sty o ke hedder o Baslen an aprecinini sabsfacton o

operate o prevent the enforyement of the L
Lender sunordingt ry the Dien 1o the Seoanty Inscramens 19 Leonder doterienes thar aia padt of the Prope 18 sosubgect
4 lem swinch may attan prionts over thes Secunn Iotroment, fender may ene Borrowgt @onotce wdentifving the ben
Borrower shalf sat ofs the Ben or L one of e of the acionee set forth ahove wethin Todan Orde gnng ol solice
N Fees. Lenaer muay cndieet foes and Chatges authonzed by the Seoretan
9. Grounds for Acceleration of Debr.
L Defoalr, Lendet mav, evoepi 4 bmuied by regulations aaed by the Seorelanan /Lo of pasnent
defaults, require immediate pariren? il of all serme secared byt secunny Instrument al
o monthiy pavment soguired s Secungy Insirument

v Borrower cetaults by farlimg topay in tudld
nrer o or on e due date of the et menthhy pa
v Borroser defaulss by tailmy. tor g pornad ol they
this Soounn frnstnunem
th Sale Withewt Uredit Approvat, Lender chall o perantted by appina™i law ancludme Seiton M o
the Garn St German Depositons Inestanons At 2ov2 020 A C 170 Sds and wih the poior approvad of

the Sevretan . reguire unmediate pavinent 0 16l of a3l am s ured by thes Sepeeity nstrume et f

4

[
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(v AB or partef the Property . of a benetictal mterest i 2 trust ownng all or part of the Popeity s sold o
othery e tramerted tother tap by devee or descente, s
an Tie Property s not occupied By the pur haser or prantes o by or her prisopal readenve. or ke
purchaser or grastee does seocoupy the Property but fis or her credit has mof beens appivs e i condanve
sopth ihe requiremeats of ihe Sectetan
o No Waiver, [7 cincumstances ovoer that would permit Lemder to cequure immeediae? paar e n full, bt
Lemder dovs not require such pastients, femder dous not s ity nzhts weth rospenct (o sabse guent cvents
tdt Reputations of HUD Secretars, 13omany Groumstamees regulations eund by the Secretane wall T
Lender's rights, in the vase of payment delgdis, o tequre mpediate payient n fuil and faecCose 3t not pawd
This feauris Instruiment does pot sathorize acveleration of foredlosize of pot permatted By re ulations of the
STl
1ed Mureage Vot Tasured. Borrower aerees that it thos Securmy nstrument s the Note ans ot determined to
be elgithedosinsuranve wiker the Sational Housne At withun 0 dass (o the date hereol Lender mav.
s opli . 1oqate anmeduate pavment Rl ot b s secured By this Secunty Invruent A wrntted
staterment of any ysiienized acent of the Secretary dated subsequent to tedavs from the da e wreo!, devhmng
Woansate this Securn’ Istrument and the Nore, shall e deemed donclusae proot of s chineligibib
Notnbstanding the torepag. the ophion may mob be overoed by Lemder when the mavatlabihty ot
INSuTAnce s sulelt due 10 heradds S Tature W FemiE o IRFE2ase I UTan, ¢ Premmue to the Seyoet.n
10, Reinstatemient. Borrower has a g to be remstated 1f Lender has required immediate pay st in tull because
of Borrowet's tadur o pay an amount dueeader the Note or i secuniy nvrament This ngtt Cpplies even atier
fareclinare procecdings are mantuted Vo rdmeions the Seounty Instrument, Borrawer hall temdet 5o lump sum all
amounts tequired & bring Bosrower's socount cariend i edine, o the enlent they are obhizations o Borrower under
this Sevunty fastrument, foreciosure conty amd rasonable amd custonidny atiorneys” Sees and egrenses properhy
associated with the forzcdosure procesding Upon rdmiaiement by Bortower, thie Secarey etrument wd the
obhgations that 1t secares shall remam m 2tfet av ! Lender had not regutred immediate pasie ttom tulis However,
Lemder is Mt required o pesmnt remstatement 0 Lender Baves, opted ramsaeineal atter the cominscenent of
foreclosure provesdings within twe dears mmediately  precnding the commenierent of a ot totedosure
provecding. < remstatement will preciode foreslnere on differefieunds i the future. of fu ramslaement witl
adversely affec the pronts of the Lo creatad by this Seoanty fistramed
tL Boreswer Not Released: Furhearwnce By Bender Sot a Wabver. ‘Eatension of the nme of pavinent of
modificatiog of amertization of he sums sevired byt Secarity Instrumentgratied by Lendes tooany sucuesor m
terest of Borrower shall not operate 1 release e babihiny of the oninal Boroseer exBorrower’s stocessor imimterest
Lender shall st be required to L ommenve provesdigs aguifisl aih sUCEs0F N s of fehe o enend e Jor
pavinert or otherwise modiiy ankortzaen of the sums secuted by ths Seurnty Iintnemeniby rrason of any demand
made by the orginal Borrower or Borrewer's sigcessors i mierest Any ferbearanee by Lenderid caercising any night
of remedy shitti nof be w waiter of of preclude the eaetose of amy 0t or remedy
12, Saccessors and Assigne Bound: Joing and Severad Lishility: Co-Signers, The cosenia i axd agreements of
this Sevutity [nstrument shall nd and Beic it the succossors and gt oF Lender and Borro sy ubect o the
provisns of paragzaph Wb Borrower's covenants and agreciments shall be gt amd sevzra . ey Botower whe
co-ugns this Secuniy Instewenent but does not exectte the Note cae s conngmny tis Seouriy Instruneen: onth o
morteage. praat and cor e that Borrowes's mnteret i the Property under the terms of thes Sequrty Instrument. oy 18
not penonally vbiizated to pay the sumn secured by this Seourity Inserument, and v agrees that Leoder and any athes
Borrower may agree o extend. modify furbear or pahe any sovmmadaetions with regard to the terme ot this Sevuenty
Irstrument or the Note without that Berroswer s vonsent
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{3 Nofices. Am notie fo Borrower prinaded foran tis Socunn Instrument shall be given by e e stor by
pualing 31 by fire Class Ml uniess gpplinable fan requirss use of ansther method The ke shall be deredted 1o the
Propers Address or amy othes address Bortoser deviptinies by omuotne o Lemder U note o Lende s s all e gnven by
first olacs il o Lender™ address oted berern or am address Fender desiznates by potice to Bor-osser Ay pote
proviead for an the Secunty Instrument shall be deemed W have been gnven to Borrower or Lender when wnen as
proviced m ot paragraph

14. Governing ! aw: Severabilitn, Thee secunn dnstnement i be povernad by aderal law and the daw of the
arssgcton i whnh the Prepern v iocated 1710 the svent that amy proncion of Jause of ts Seounn Datrament or tike
Nofe conthiois with apphicable Taw, such conhiot shall mog atfect wther pronasione of s Sedunty st i wi of te Soty
which van by gen effect without the centlvting proveen ol end the proniiets of e Secarity Instrument s
the Note sre deglared to be sweverable

13, Borrower) Copy. Borrawer shall be coaen one conforimed copy of e Nate amd of thes Segar iy Patianen

16. Hasardors Substances  Borreaer shall ned Cause of pernnt the presen, o use. disponal, SO ge of refease of
any Hazardous Substarces on or i the Propern Burzoser chal! not do, o allow ansone el o doamything aftevung
the Properts that 3s 1n saolatior of amy bFovironmental Law  The preceding twe seniences shali oot apaly o the presence.
use, of storage on the Propdre of anall quantites of Hozardous Sabstances that are generally reogmived to be
appropriite to norml tesdental uees and to pminienane of the Properts

Borrower <hall promptiy give-deader witien noliee of g mvestigation, Javm, demand. biwswet or ot avtion by
any 2overariental of reguiatory peny” of prisate parts amalung the Propern and amy Hwvaidods Substanve or
Emvironmentat Law of which Borrower hasoctual hnewledge {1 Borrowers earns. or s notified by any poserimental of
regulaiony authonty, thai amy reponal of otherremadiaton of any Hazardous Subntanos alfectng the Property i
aevessars. Bosrowse shall promptiy taae all neceedars remedial avtons moacoordance with Eavironment. 1 Law

As used mothis paravraph 16, Haardous Subaences” are these substanes defined av ot or hazardous
substamces by Environmental Law and the follow e substarees pasoline, herosere. oler flammable o2 toae penoleun
products. tous pestides and Berhiodes, volatile ey (g materaly coniamng asbesios or Brmaideiyde. and
radivacte materials A« used n thie pazaeraph 16, Frodrormental Law ™ means federal fases and faws oi the
jurisdision where the Property 1o Jovatad that reiate to bealth, sards crsmoromnental protedion

NON-UNIFORM COVENANTS Borrowe: and Lender further Joverant aneagree as tollowss
17. Assignment of Rents. Bortower unondiionally assigns and transfees ro Lender all the ront. and rovenues of
nls to collest the rearCand revenses and herebrs dizedts eiwh

the Property  Borrower authonzes Lender or Lemder’s o
ferznat of te Propery o pay the rents to Lender or Lender's ayents However, i o/ Lender's notie 1o Borrosser of
Borrower's breach of any cosenant or agreement 1n the Seouniy dnstrument. Borrowet shall collectar | recene all rents
and revenues of the Property as trusiee for the benettt of Leader and Borroses iy aseigiinent o £-pis Jonstiules an
abselure assignment and not an assigeent for addinonal secunty onhy

W Lender gnves nonee of brewh to Borrower. ar alb rents recened by Borrower shaliuie  baid by Bortower i
trustee for benefit of Leader only . to be applied i the sums sectred by the Secunty invirumweiit, /8 Londer shall be
entitled (b cotlect and reverne alb of the rents of the Propeny, and oo each teiant of the Property sial“pay all rents due
ard upaid o Lender or Lemder’s aent on Lender's written domand te the tenant

Borrower Ras nol exevuted amy praop assizament of the rents wind fas oot and walf not perforsy ey act thist would
prevent Lender from cxesvning sis riehts under thn paragraph 17

Lender shall iot be reguired 1o enter upon. Take ORIFO} 0f of tantan the Propeny before or 1ftee giang notive of
breach o Borrower However, Lender or o mdicrally appomnted receiver may doosoat any e ther s s a breach. Amy
appitcaiion of renis shall not cure o swane any detaell of imaldie any othet right o remeds o Lender. This
avsigtent of rents of the Property shall terminate when the debt sevured by the Secunts fnstrament is pand wi tulh.
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1%, Foreclonure Provedure. 1f Lender reguires immediate pasvment in full undee paragraph 9, Lender anan
foreclone this Sevurity Iestrument by judicial provecding. Leader shal) be entitled to collect all - senses incorred
in yunuing the remedies provided in this paragraph {5, including. bt nut hmited 1o, reasonal Ic attorneys’ fees
and conts of tithe evidenc.

If the Lender's interest in this Secority bstrument i bekd Iy the Secretary and the Mevrelary requires
tmmediste payment in folf undee Paregraph 9, the Secretary man imoke the nonjudicial power of sule provided
in the Ningle Facailhv Mortgage Forcclinure At of 1994 0 % o2 LNCO 3731 e g By requesting a
foreclonure commisioner designaled under the Aot o ceommence forvdosure and 1o sell the Property as
arovided in the \ct. Sothing in the preceding septence shall deprive the Mecrctary of any cights otherwise
availabie o o0 nder under this Paragraph 1% or applicable Liw,

19. Relvines Tpon payment of al sume sesured be i Spoarny Indrument, Render hall s -ase thes Sevunty

instrament wrthout cidiee to Borrower Borroasr shall pay am recordaton Lkt

20. Waiver of Hontedead, Bortowes wangs aif right of hamedioad swempten i the Propesty

21, Riders to this Security Sastoument. 15 one or more oders are e uted by Borrower and recorded together
with s Seounits lnstrament the conefann of each sannraker hadl Beomourporaed e gl shall amend and
supplermens the coverants and apreemenisootchie Seoarny dnarument as it the ndens were g atof thie Seeenty

Instutnent {Checi apphicable hoview]

C Condommum Ridet Gromeoe B Rader X o {rproy
Planned Ut Dovelopment Ruder Gracored Payment Ruke: ADJUSTABLE RATE RIDER
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LOAN #: 23’8274
BY SIGNING BELOW. Borrower socepts and agrees to the terms Jontimed i thes Seouriy 1 sirument and 1 am
rden s evecuted by Borrower and recorded swih o
Wrnessey

- -
. 7
e A "" "{ﬂ _ _4Seab
JEREMIAH PEHDERGRAS Borrowner
Sealr
Botivaer
- Seabh
Herrwer
_18aah
Borrower
a s W oE- . . (‘Q.( 2 .
STATE OF 1LLINOAS, County &
i LR TS Uy T VI 2 Noany Puhlic s and ter said coutty and e do hereby sernfy
th.il -
1
'v"‘i-.f)e-‘ Iz‘—:\

sthscrhed o the foregomy insinument

Personally anuwtr o e o kRE e Aan
. .:P,"‘.'.:.’;‘d Dlbe !

s1aned and deinerad the sawd instrument as

set forth

Berore ety day o peron, and achmow ddeed 1ut
‘,

rrs e Whene nattk s
2
J free and woluntary st tof thy'udes amd purpeses therein
Guen under my and and offieca) el s - dayof O T
My Comnisvion Exprres

0_\, ‘
g
PR ;(-f““(’ S
L

\ LN — /‘/\:\: . (\3_ —
. ) — e T - =T
o ‘A * LR
:o;'u(.m%os? &3
\’hﬁ“\; Gsule of “‘":;og 3
{1 ~ 24 2
LY
% Wy (o\fd:‘;L\‘:ﬁ:‘\l\kt “““ ad
.“““-_\ \

g‘\ll‘

AT _;\'f""

@-«ll{ T

CHE1Q %0
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WHEN RECOR2ED MAIL TO:

COUNTRYWIDE HuMc LCANS INC.

MSN SVLTY RGCUMENT
CONTROL DECT
PO BOX 10266

CSPACE AROVE FOR RECORDERS USE

PARCEL 1D #:
16 33 303 038

VAN NUYS, CA 91310400680 Prepared by:

J. BASSE

LOAN = 2878274
FSCROW CLOSING #
v2sere24 L

FHACASENO.

I
-

1318913244

ADJUSTABLE RATE RiDER

THIS ADJUSTABLE RATE RIDER i mude this 30th das’es Octobe~ 1997
and s incorporated ito and shafl be deemed to amend and supplement Ui Mortgage. Deed of
Trust or Secnrity Deed ¢ Secuny Instrument ™y ot the same date givens bythe undcr/,xi(m%d

FHA Multraate A0 tider - ic?ps

—~ UL e CHL (1l %o SN T A e e T Py gy

ol

*23991%* *302878274000001591 -+
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CASE #: 111318913244 LOAN #: 2878274

CBorroner o seaure Borroser's Note o ONGe D o

PRIMERA MORTGAGE COMPANY OF [LLINOIS

(e "Léader on the same date and covering the preperts deseribed i the Secunn nstrument
atd locateg at
3858 S 3R COURT
CHICAGD T<. £(G804-
Prozeens AL

THE  NOTE CONTAINS  PROVISIONS  ALLOWING  FOR
CHANGES v FRE  INTEREST RATE AND THE MONTHLY
PAYMENT. 7. NOTE  LIMITS  THE  AMOUNT  THE
BORROWER'S I5TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAKIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, D addinon to the covenaniy and agreemer s made i
e Securiny Tnstrument, Borrower amd 4 cinder tusther covenant and agree as tollcs

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(:\) Change Date

The interest rate may change on the tistday widanuary 1999 | and oo that day of
each succesding sear. "Change Date means eachadide on which the milere s re could
chinge

(B) The Index

Beginning with the tirst Change Date. the imterest rate sall e based onan e, “index”
means the weeklv average vield en United States Freasury Sedurities adjusted O aconstant
maturity of one vear, as made avatlable by the Federal Reserse Board” "Cuarrent ndex”™ means
the taost recent inden figure avaitable 30 dave betore the Change Bate §f e Tndex as
defited aboser is ne longer available, Lender walf use as a new Tadex aiy indey prescribed by
the Secretary . As used e this Rider, “Secretary means the Secredary of Housiar and Urban
Development or his or ber designee ™ Lender will give Borrower notice o e Index.

(Cy Caleulation of Interest Rate Changes

Before each Change Date, fender will caloulate a new intezest rate by addiry fomarginof
TWO & THREE -QUARTERS percentage pointess ¢ 2,750 7 G0y the Current
Index and rounding the sum o the nearest ene-cighth of vnie percentage pint 10.128%).
Subject to the Hmits saged i paragraph () of this Rider. this rounded amourt wal) JQ the
new interest rate umil the neat Change Date. ’ ‘
A

PR 1T | P CHL T Yo
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CASE #: 101318913244 ~ LOAN #: 2878276

(1) Limits on Interest Rate Changes

The existitg interest rate sall never imcrease or decredse by more than one percentage
point (1A% on any ungle Change Date The mnterest rate wall never be mo e than $ive
percenitage pomts (S 0% gher or fower than the mul nterest sate, as stated e paragraph 2
ol the Neqe

(£ Caicelation of Pay ment Change

It the nteresn rate changes on o Change Datel Fender will caloulate the amount of
monthly payment A0 zrincipal and imterest which weuid be pecesary to repay the anpand
principal balance inftulbat the Mawnn Date a1 the new iterest rate threugh subsanbally
equal payments. Inmakieg such calculation, Leader will wse the unpind prncpat balance
which would be oned o Change Date i there had been no detault m pisment on the
Note, reduced by the amount sty prepasments Ly prncipal The resadt ot thes caleulanen
will be the amouns ot the new monthiv pas ment et prncipal amd imterest

(F) Notice of Changes

Pender will give notive o Boveower of amy Jhange in the interest rate sl monthly
pasment amount. The notice minst be grien at feast 25 davs betere the new menhly pas e
amount is due. amd must set torth at the date ot the netee o the Change Datc, cun the old
interest fate. v the new mterest rade. v 1 aos monthly pas ment amount, o 2 the Current
Irdex amd the date 21 was published, cun the tietiod of calvulanng the Change in monthly
pas ment amount. and (i am other intormation v muy be required by B from ume to
tme

(G Effective Date of Changes

A new mierest cte caleulated i accerdance waith palagraeli ¢ amd (D5 of this Ruder
will become ettective on the Change Date Borrower shal? snake a4 pavmertn the new
monthly amount begmmng on the et pasmes date which ovdars ar feast 23 davs alier
Lender has given Borrower the nebiee of Jhanges regquired by paragraph 1§ of this Rider.
Borrower shall have no obligation 1o pat any increase in te monchiy payvment amount
caleudated i accordance with paragraph (ko s Rider for any pay mentaiite ocvurming less
than 25 davs atter Lender has gnven the reguired notee. 1E the monthl e paanent amount
caleulatad in aceordance with paragraph b of this Rider decreased, but Lendes ttiled 1o give
timely netice of the decrease and Borrower niade any monihly pas ment amonnis exceeding
the pas ment amougt which should have been stated 10 a timely notice. then By rrovierhas the
option to either (0 demand the retern tr Borrower o any exeess pasment. with nterest
thereatt at the Note rate G rate equal to the interest rate which should have been sited 1 a
nmely noticer, oF G eequest tat ans excess pasment, with interest thereon s the Nye rite,
be applied as pasment ol ponvipal. Letder’s ebligation 1o reiurn any exess p:i_\m:jw ith

A I
—~—iB e CHE O 98 [ . o ./'
]

Doc # 97881295 Page 11 of 12




UNOFFICIAL COPY

CASE #: 101318913244  LOAN #: 287827«

interest on demand is not assignable even it ibe Note is otherwise asigned before the demand
for return i made.

BY SIGNING BELOW. Borrower accepts and agrees o the teems ard vovenants
contained T this Adjustable Rate Rider. -+

T
P "
! | y o T ey e

e - o ASeah

) - L Se e me el — e o
SS CHerrmer

3 .
.....

JEREMLAY PENDERGRA

o __(Seab
Borroact

~ (Seab

ihtroaer

A Seab

Korrwer

A
PO ) { S CHIL 11 90
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