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This Mortgage prepared by:  Cuole Taylor-Bank {Loan Services - IL)
P.0. Box 40943
Chicago 1L-50$90~9743

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 8, 1996, hetvieen Rudolph F. Gabor, 8 widower, whose address is
1938 N. Rockwell, Chicago, IL 60647 (referred to belav' as "Grantor"); and COLE TAYLOR BANK, whose
address is 1965 N. Milwaukee Avenue, Chicago, L. 60647 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor /nurtgages, warrants, and conveys 1o Lender all
oi Grantor's right, title, and interst in and to the following described real property, together with all existing or
subsequently erected or affixec buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-{including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oi!, gas, geothermal and similar matters, located in Cook Covaty, State of lllinois (the "Real
Property").
LOT THREE (3} IN THE SUBDIVISION OF LOTS TWENTY-ONE (21) TO TWEMTY-FOUR (24) INCLUSIVE
IN BLOCK ONE (1) IN YOUNG AND TALBOTT'S SUBDIVISION OF LOTS ONE £4}-TWO (2), THREE (3),
EIGHT (8) AND NINE (8) IN BLOCK ONE (1) IN SUBDIVISION OF THE WEST HALF (1/2) OF THE
SOUTH EAST QUARTEF! (1/4) OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE COUNTY OF COOK, STATE OF ILLINQGIS.

TORRENS CERTIFICATE 1538071

The Real Properly or its address Is commonly known as 1938 N. Rockwell, Chicago, IL 60647, The Real
Property tax identification number is 13-26-402-046, 13-26-402-047.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in

the: Personal Property and Rents.
DEFINITIONS. The following waords shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All seferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement, The words "Credit Agrzement” mean the revolving line of credit agreement dated

September 9, 1996, between Lender and Grantor with a credit limit of $10,000.00, together with all renewalsf)”/é)
s
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of, extensions of, modifications of, refinancings of, consolidatiuns of, and subsitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upen an index.
The Index currently is 8.250% per annum. The interest rate to be applied to the outstanding accounl balance
shall be at a rate 1.000 percentage points above the index, subject however to the following waximum rate.
Under no circumstances shall the interest rate be more than the lestier of 18.000% der annum o- the maximum

rate allowed by applicable law. i

Existing Indebtedness. The words "Exisling Indebtedness” mean the indebledness described beow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Rudolph F. Gabor. The Grantor is the mortgagor under this Murtgage.

Guarantor. The word "Guarantor" means and includes without #mitation each anc all of the guarantors,
sureties, and acoommedation parties in connection with the Indebtedness.

Improvements.” The word "Improvements” means and includes without limitation all existng &nd futire
improvements, buiirings, structures, mobile homes affixed on the Real Property, facilites. additions,
replacements and otrie construction on the Real Property,

Indebledness. The wora "Hicebtedness™ means all principal and interest payable under the Credit £greemsnt
and any amounts expended & advanced by Lender to discharge otligations of Grantcr of expense!) incurrag
by Lender to enforce obligations of Grantor urder this Mortgage, tugether with interest on such ariounts as
provided In this Mortgage. Specificallv._ without limitation, this Mortgage secures a revolving line of creidk:
and shall secure not only the amoust which Lender has presenify edvanced te Grantor under the Credi:
Agreement, but also any future amoln's which Lender may advance to (rardor under the Gredln
Agreement within twenty (20) years from \bz _uate of this Mortgeiye to the sam2 extent as if surh future .
advance were made as of the date of the exerution of this hlortgage. The revolving line of credi. -
obligates Lender to make advances io Grantor so long as Grantor complies with all the terms cf the |
Credit Agreement and Related Documents. Such advances may e made, repeid, and rem3de from time
to time, subject to the limitation that the total outstand’nz balance owing at ary one time, not Incliiding
finance charges on such balance at a fixed or variable rate or sim as provided In the Creclit Agreement
any temporary overages, other charges, and any amounts zxpended or advanced as provided ir this
paragraph, shall not exceed the Credit Limit as provided In the CredH Agreemenl. it is the Intention of
Grantor and Lender that this Mortgage secures the balance ouisisnaing under ihe Credil Agreement from
time to time from zero up {o the Credit Limit as provided above ard anv intermediate baiance. Al no time
shell the principal amount of Indebtedness secured by the Mortgage, aot !ncluding sums advanced lo
protect the security of the Mortgage, exceed $20,000.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and aysigns. The Lencler is the
mortgagee under this Mortgage.

Morigege. The word "Mortgage™ means this Mortgage between Grantor and Lender “and. includes wilhout
fimitation all assignments and security interest provisions relating to “he Personal Property and Rante.

Personal Property. The words “"Personal Property” mean all equipment, fixtures, and other adicles of
nersonal property now or hereafter owned by Grantor, and now or hereafter attacned or affixed to the Real
Property; together with all accessions, parts, and additions to, all rerlacements of, and all subslittions for, any
of such property; and together with all proceeds (including without limitation all insurance oreteeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Iteal Properly. The words "Real Property” mean the property, inverests anc rights cescribed above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mear ancl include witholt lirnitation 1 promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreements :nd docurnents, whather now or hereafter
gxisting, executed in connection with the Indebtedness.
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Rents. The werd "Rents” means all present and future rents, revenues, income,

issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 7O THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
am?unttg_ s&curced by this Mortjage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgaos,

POSSESSION ANL MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall b4 paverned by the foilawing provisions:

Possesslon and Yse. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rente {orm executed by Grantor in connection with the Property, Grantar may remain in
possession and controi 51 and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its vaiue,

W

Hazardous Substances. The terns "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in s Monigage, shall have the same meanings as set forth in the
Comprehensive Environmertal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEFCLA", the Suberfund Amendments and eauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materiaie Lyarsportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.0. Section 6201, et se%. or ather applicable state or Federal laws,
rules, or regulations adoptec! pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” ‘shall also include, without limitation, {,etr( leum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Leader that: (a) During the period of Grantor’'s ownership
of ihe Property, there has been no Use, generation, .ranufacture, storage, treatment, disposal, release or
threatened release of amf hazardous waste or substancz by any person on, under, about or from thg Propert{;
(b} Grantor has no knowledge of, or reason to believe ti:a* tiere has been, except as previously disclosed fo
and acknowledged bg Lender in writing, (i) any use, generauon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suusiance on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any aciual or-inreatened litigation or claims of any kind
by any person relating to such matters; and (c)

y ( ged by
L.ender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release a4y hazardous waste or substance on
under, about or from the Froperty and (i) any such activity shall ue”conducted in .compliance with all
applicable federal, state, and Iocal laws, regutations and ordinances, incluc mg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender dnc s agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lencer may deem appropriate to
determine compliance of the Praperty with this section of the Mortgage. Any inspecions or tests made by
Lender shall be for Lender's Urposes only and shall not be constrie to create any fEaponsibility or liabitity
cn the part of Lender to Grantor or to any other person. The representations and war;

e 1 S0 drig3 contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous

substances. Grantor hereby () releases and waives any future élaims against Lencer far indemnity or
contribution in the_event Grantor becomes liable for Cleanuip or other costs Under any such-laws, and " (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, dama es

Penalt:es_, and expenses which Lender may directly ‘or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,

release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morngage
including the oblut%auon to indemnity, shall survive the payment of the Indebtedness and the satisfactions and

recenveyance of the lien of this Mortgage and shall not be affacted by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro erty.  Without limiting the generality of the
feregoing, Grantor will not remove, or grant 1o any other party the right to remave, any timber. minerals
(including oil and gas;), soi, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m,ax
require Grantor to make drrangements  satisfactory to Lender tg replaceé such lmprovements wit
Improvements of at [east equal value,

wasie and bazardous

Lender's Right to Enter. Lender and its agenls and representatives may enter upon the Real Pro'perty at all

reasonable times to attend 1o Lender’s interests and to inspect the Property for purposes of Grantor's
tompliance with the terms and conditions of this Mortgage.
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Camlpliance with Governmental Requirements. Grantor ghall prompitly comply with all 1w, ordinances, and
requlations, now or hereafter in gfact, of all governmental authorities applicable 10 the us« or occupzancy of the
Property. Grantor may contest in good faith any such law, ardinance, or regulation anc withhold campliance
during any proceeding, including aéJprloprlate apPea!s. so long as Granior has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lenders werests in the Property are nol jecoardized.
Lander may require Grantor to post adequate security or a surety bund, reasonably s& isfactory o Lender, 10

protect Lender's interest.

Duty to Protect, Grantor 3grees neither to abandan nor leave ynatended the P
olher acts, In addition to those acts set forth above In this section, which from t
Property are reasonably necessary to prolect and preserve the P-operty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opton, declare immediately due and payabie all

sums securad by this Mortgage upon the sale or transter, without tFe Lender's prior written corisent, of all or any
part of the Real Property, or any interest in the Rea!l Property. A "sile cr transfer” medns the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether oY outright sale, deed, instalimeni. sale contract, liind contract, contract fiur daed, leaseho'd

interast with a term grecer than three (3) years, lease--option cantract, or by sale, assignment. 0 fransfer of ary
peneficial Interest in or C-any land trust holding title tc the Real Property, or by any other metnod of conveyante
of Real Property interest. \f 2y Grantor is @ corporetion, pannership of limited liability company, transfer also
includes any change in ownersip of more than twenty-five percent {25%6) of the vating stock, partnership interests

or limited Yability company intercsts, as the case may Iye, of Grantor, However, this option shall not be exercis

by Lender if such exercise is prohibied by federal law or by lllinois aw.
TAXES AND LIENS. The following provisicns relating| to the 1axes ard liens on the Property are @ part of this

Mongage.

payment. Grantor shall pay when due (an¢ in all events prior 10 dgllnquerycy‘ all taxes, payroll taxes. special

taxes, assessments, water charges and scier Seivice charges levied agamsf or on account of the Property.
and shall pay when due all claims for work cone Of or far services rendered or material furnished to the
Property. Grantor shall maintain the Property frec of all liens having priority over or equal to the interest of
Lender under this Mortgage. except for the lien 11 1axes and assessments not due, except for the Existing
indebtedness referred 1o balow, and except as othirwise provided in the following paragraph.

Rl'm\t To Contest. Granior may withhold peyment 0l 27y 1ax, assessment, Cr claim in corneciion with a good
taith dispute over ihe obligation to pay, 50 long as Lendar's interest in the roperty is not &0 ardized. If & lign
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor Fas notice ¢ the filing, secuié the discharge of the iien, or if
requested by Lender, deposit with Lender cash or a suficient corporate surety borkl or other securily
satisfactory to Lender in &n amount sufficient to d:scharge the ten nlus am{ costs and atiorneys’ fees of other
charges, that could accrue as result of a foreclosure of gale uiider the lien. In any contest, Grantor shail
defend itself and Lender and shall satigfy any edverse 1ud3men': helore enforcemernt against the Propery.
Grantor shail name Lender as an additional vbligee under 37y surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerider salisiaciory evidence of payment of the
taxes or assessments and shall autharize the app-opriate %overnmental official 1o celiver 1o Lender at any lime:
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days be ore any werk is commenced,

any services aré furnished, or any materials are Sup fied 10 the Propenty, if any mesnaae's lien, maierialmen’s
or will upon request

lien, or other lien could be asse ad on account ¢f the work, sarvices, or matérials, “CGiont |
of Lender furnish t0 Lender advance assurances satistactory to Lender that Grantor can-and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & parnt of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements. 07l a repiacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortigagee clause in favor of Lender. Policies siall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. ‘araptor shall daliver 1o Lender certificaies cf
coverage from each insufer containing a stipulation that coverage will not be cancalled or diminighed without 2
minimum of ten (10) days’ prior writen natice tc Lender and not containing ams disclaimer of the insurer's
liability tor failure to gtive- such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of erider will not be impaired in any way by 2ny' act, omissIor or_defaull of rantor or any

other person. Should the Real Property at any time become located in an area u;iesngnated by th2 Director of
irantor agrees to obtain and

the Federal Emer engg Management Agency as a § ecizl flooc| hiazard area, C
mairtain Federal Flood Insurance, to the extent such insurance 15 required b‘r Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the 1Jan, of the maximum firmit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly noti_r{ Lender of &n  foss or damage to the Propesty. Lender
may make proof of loss if Grantor fails to do SO withirl fifteen (15) days of the casualty. Whether of rot

v e
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roperty, Grantor shall do al
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Lender's security iS impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, Of the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In d manner satistactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair o restoration if
Grantor is noi in default hereunder. Any proceeds which have not been disbursed within 180 days after weir
receipt and which Lender hits not committed to the repair or restoration of the Property shall be used first to
pay any amouni owin 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applie to the principal balance of 1he Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtadness, such proceeds shall be paid to Grantor.

Unexpired insurance at Snle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz, rustee's sale or ather sale held under the
provisions of this Mortgage, or at any fareclosure sale of such roperty.

Compliance with Existin Indebtedness. During the period in which any Existing Indebtedness described
below is in effsct, comglance with the insurance provisions contained in the instrument gvidencing such
Existing Indebtediess shall constitute compliance with the ingurance provisions under this Mortgage, to the
extent compliancs with the (erms of this Mortgage would conslitute a duplication of insurance requirement. |f
any proceeds frori the insurance become payable on lcss, the provisions in this Morigage for division of

roceeds shall appy only 1o that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENDEP. ~.!f Grantor fails to comply with any provision of this Mongage, including any
obligation to maintain Existing 'io2btedness in good standing as required below, of if a%y action or grocee ing Is
commenced that would materially atfect Lender's interests In the Property, Lender on rantor's behall may, but
shall not be required 1o, take any action that Lender deems appropriate. ny amount that Lender expends in S0
doing will bear interest at the rate providzd for in the Credit Agreement from the date incurred or paid by Lender 10
the date of regayment by Grantor. All’such expenses, at Lender's option, will %1? be, %ayable on demand, (b) be
added 1o the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during pither (i) the term ufany applicable insurance policy or’ (i) the remamm%term of the Credit
Agreement, or c) be treated as a balloon  peyment which will be due and payable at the Gredit Agreement’s
maturity.  This Mongage also will secure payrent nt these amounts. The rights provided for In this paragraph
shall be in addition to any other rights or any ren.sies to which Lender may be entitied on account of the default,
Any such action b% Lender shall not be construed as curing the default so as to bar Lender {rom any remedy that
it otherwise would have had.
&IAI_I?RANTY; DEFENSE OF TITLE. The following provisicig relating to ownership of the Property are 2 part of this
ortgage.
Title, Grantor warrants that: (@) Grantor hoids good zn5-marketable title of record to the Property in fee
simple, free and clear of al liens and encumbrances other thar those set forth in the Real Property description
or in the Existing Indebtedness section befow or In any title irsurance policy, title report, of inal title opinion
issued in favor of, and accepted ty, Lender in connection wiin this Mongage, and (b) Grantor has the ful
right, power, and authority to execute and deliver this Mortgage t@ Lender.

Defense of Tille. Subject to the exception in the paragraph above, ZGrantor warrants ang will forever defend
the title 0 the Properly against the lawlul claims of a persens. I the event any action or proceeding 1§
commenced that questiors Grantor's title or the interest of Lender undei ikis Mortgage, Grantor shall detend
the action at Grantor's expense. Grantor may be the norminal party 1n su:%(proceedlng. put Lender shall be
entitied to participate In 1ne proceeding and 10 be represented in the proce fng by counsel of Lender's own
choice, and Grantor will cleliver, or cause to be delivered, to Lender such inatrumerits as Lender may request

from time to time to perm? such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use cf-inz Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following pravisions concerning existing indebiedness (the " Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morgage securing the Indebtedness may be secondary and inferior ta an
existing lien. Grantor pxpressly covenants and agrees {0 pay, or see to ihe payment of, the Existing

indebtedness and 1o prevent an default on such indebtedness, any default under the instruments evidencing
such indebtedness, of any default under any security documents for such indebtedness.

No Modification. Grantar shall not enter into any agreement with the_holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage tg{ which that agreement 18 modified, amended,
extended, or renewed without the prior written consent of Lencer. Grantor shall neither request nor accept

+

any future advances uncar any suc gecurity agreement without the prior written consent of Lender.
CONDEMNATION. The folicwing provisions relating 10 condemnation of the Property are @ part of this Mortgage.

Apgllcatlon ot Net Proceeds. If alf or any pan of the Property is condemned by eminent domain proceedings
or by any roceeding o° purchase in lleu of condemnaticn, Lender may at its election reguire that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair of restoration of the
roperty. The nel preceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessary 10 defend the action and obtain the award.
Grantor may be the naminal party in such proceeding, but Lender shall be entitled to participate in the
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procaeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

caglse; totpe delivered to Lender such instruments as Mmay be reguested by it from time to time 10 permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part cf this Mcrtgage:

Current Taxes, Fees and Charges. UP"” reﬁ_tliest hy Lender, Grantor shall execute such cocuments in
arddition to this Mortgage and take whatever otner action is requestecl by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lencer for all taxes, #s described below, together
with all expenses incurred in recording, perfecting or tontinuing this Mongage, including without limitation ail
texes, fees, documentary stamps, and ather charges for recording or registering this Morigage.

Tuxes, The fo!lowinP shali constitute taxes to which this section applies: (a} a specific tax upon this type of
Mo_rtﬁage ar upon all or any part of the Indebtedness secured by this Mc‘rtgage: !b) a specific tax on Grantor
which Grantor is authoriz ,or required to deduct from payments on the Indebtedness secureg by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable agairst the Lender or the holder ¢f the Credit

Acreemenl; and (d) a specific tax on all or any partion of the Indebtedness or on payments of principal and
interest made v Grantor.

Subsequent Taies. If any lax to which this section applies is enacted subseguent to the date of this
Mortgage, this everi shalf have the same effect as an Evert of Default (as defined below), and Lender may
EXercise any or 2ii'of %z available remedies for an Event of Defauit as provideg below un ess Grantor either
a) pays the fax before it Yecomes delinquent, or (b) contests tie tax as growded above in the Taxes and

tiﬁ}{ls séection and deposis wvith Lender cash or a sufficient corporitte surety bond or other security satisfactory
© Lender,

SECURITY AGREEMENT; FINAMCI'4G STATEMENTS. The following) provisions relating to this Mortgage as a
Securtty agreement are a pant of this Morgage.

Security Agreement. This instrument shull constilute a security agreement to the extent any of the Property
constitutes lixtures or other personal propery, and Lender shall have all of the rights of a secursd party under
the: Uniform Commercial Code as amended 1'6m time to fime.

Securily Interes!, Upan request by Lender. Srantor shail execule financing statements and take whateve-
other action is requested by Lender 16 _perfcc - and continue Lender's security interest in the Rents and
Personal Property, In addition to recordmg this Msitgage in the real prapeny records, Lender may, at any
time and without further authorization from rantor, file executed counterparts, copies or reproduciions of thif:
Marigage as a financing statement. Grantor shall reimuuise Lender for ail expenses incurred in parfecting os
cortinuing this security Tnterest. Upon default, Grantor ool asserrbie the Personal Property in a manner anc
at a place reasonably convenient to Grantor and Lender arg snake it available to Lender wilhin thres (3) daye
after receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lardzr (secured pany), from which informatior;
coricerning the security interest granted by this Mortgage may be ohzined (each ds reguired by the Uniform
Cemmercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The feliowing prowisiors <efating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lenier, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lenter's designee, and vhen
requested by Lender, cause to be filed, recorded. refiled, or rerecirded, as the case may De, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security deeds, security %greements. financing statements, continuation stalements, -irgi~ iments of further
assurance, certificates, and other documents as may, in the sole ophion of Lerder, be necessary or desirable
in order {0 effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantor i'ndler the Credil
Agreement, this Mortgage, and the Related Documents, and (b) he liens and security nterest.: created by this
Morlgage on the Proper%, wll]ether now owned or hereafter acquired by Grantor, Unless prohibiey by iaw or
fy Dy

agreed to the contra ender in writing, Grantor shall reimburse Lender for all cosis and axpenses
Incurred in connection with the matters referred to ins this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred t in the preceding paragraph, Lender may
do 3¢ for and in the name of Grantor and at Grantor's expense. For such purposes, Grantdr herghy
irrevocably appoints Lender as Grantor's attorney-in-fact for fhe purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary r desrable, in Lender's sole cpinion, fo
accomplish the matters referred ta in the preceding paragraph,

FULL PERFORMANCE, If Grantor pays all the Indebtedness when dug, terminates the cradit fine account, and
ctherwise gerforms all the obligations imposed upen Grantor under this Mcrtgaze, Lender shall execute and
deliver 1o Grantor a suitable satisfaction o this Morigage and suitable statemerts of termination of any 1gnanc:m9
Staterrient on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, |

ermitted by applicable law, any reasonable termination fee as deterrnined by lender from time lo time. " if,

owever l‘é%yment is made by Grantcr, whether voluntarily or otherwise, nr b guarantor or by any third party, on
the Indebledness and thereafter Lender is forced to remit the amount ot that payrent (a) 1o Grantor's trustee in
bankruptcy or to any similar person under anr federal or state bankrupity law cr faw for the relief of debtors, (b)
by reason’of any judgment, decree or arder of any court or administrativi: body Aaving jurisdiction over L.ender or
any ol Lender's property, or {c) by reascn of any seftlement or compromise of any ciaim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be: consittered unpai¢ for the purpose of
entorcement of this Mortgage and this Mortgage shalt continue to be efie:ttive or shall be reinstated, as the case

IS N bl e ?I:II-I T
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may be, notwithstanding any carcellation of this Martgage or of any note or other instrument or a reement

evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

‘. extent as if that amount never had been originally received by Lender, and Grantor shall be hound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

" DEFAULT. Each of the following, at the_option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
“with the credit ine account, This can include, for example, a false statement about Grantcr's ircome, assets,
. “liabilities, or any othar aspects of Srantor's financial condition. (b) Grantor does not meet the re .aizmem terms of
~the credit line account. (ce Granter's action or inaction adversely affects the collateral for the credit ine account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dweliing, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of & lien on the dwelling without Lender's permission, foreclosure by the holder of
another lign, or the use af funds o the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any !ime thereafter,
Lender, &t its option, imay exercis any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerale Indebleariess. Lander shall have the right at its option without nctice to Grantor to declare the
entire Indebtedness Lnonediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or arr( part of the Personal Property, Lender shall have al the rights and
remedies of a secured pariy tuider the Unitorm Commercial Code.

Collect Rents. Lender shall “:ave the right, without notice to Grantar, t0 take possession of tre Property and
collect the Rents, mcludnnq amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, against the Indebieupass. in furtherance of th_ls right, Lender maf require any tenant or cther
user of the Proéjert{ 1o make paym=nts of rent or use fees directly to Lender. t the Rents &re collected by
Lender, then Grantor irrevocabl des'gnaes Lender as Grantor's attorne -in-fact to endoise instruments
raceived in payment thereof in the name of Grantor and to ne otiate the same and collec: the, proceeds.
Payments by tenants or other users 10 Leidse in response to Len er's demand shall satisfy the obligations for
which the payments are mate, whether or nct any proper grounds for the demand existe¢. Lender may
exercise its rights under this subparagraph e ia persen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possess-on or to have a
receiver appointed to take potisession of all gr any part of the roperty, with the power 10 protect and preserve
the Property, to operate the Froperty preceding foreciosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost ol Ahe rec,ewershgﬁ, a%amst the Indebtedness. The
rnortgagee In ?ossessmn or receiver may serve without onnd if permitted by law. Lender's right to the
appointment of a receiver, shall exist whether or not the anparent value of the Propery exceeds the
Indebtedness by a substantial amount. Employment by Lence” shall not disqualiy a person from serving as a
receiver.
{lhudg:lal Frc{reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in &ll or any part of
e Property.
Deficiency Judgment. If permitted by applicable law, Lender may outain a jpdgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounis receive from thiz exéercise of the
rights provided in this sectior.
Other Remedles. Lender shall have all other rights and remedies provided ., this Mortgaje or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
have the praperly marshatied. In exercising its rights and remedies, Lender shail be frzeo-s:il all or any part
of the Property logether or siparately, in one salé or by separate sales. Lender shall be zntitled to bid at any
public sale on’all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any yublic sale of the

personal Property or of the time after which anr private sale or other intended disposition of the Personal

Fhrope?y is ép be _r[nade. Reasonable notice shall mean notice given a least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by e_mg parly of a breach of a provision of this Marigage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any other provision. Elaction by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter fallure of Grantor 10 perform shall not affect Lender’s right to declare a defaul: and exercise !ts
remedies under this Mortgage.

Atlorneys' Fees; Expenses, ! Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonzble as attorneys’
fees at trial and on any app2al. Whether or not any court action is involved, all reasonable expenses incurred

K by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
- enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bY this paragraph include, without imitation, however subject to any limits under appilcable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankruptcy proceedings (inctuding efforts to modify or vacate any automatic stay or injunction), appeals and
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any anticipated post-judgment collection services, the cost o' searching records, obtaining title repors
{inCluding foreclosure reportsa surveyors’ reports, and appr:ieal fees, and title insurance, to the, exient
ermitted by applicable law. Grantor also will pay any court c-¢ts, in addition to all other sums provides by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unde: this Mortgage, including without limitation an

natice of default and any notice of sale to Grantor, shall be in writing, may be De sent by telafacsimilia, and shall
by effective when actually delivered, or when deposited with a «étionally recognized” overnight courier, o, if
mailed, shall be deemed effective when deposited in the United Stz:ies mail first class, certified or registered rmiil,
pustage prepaid, directed to the addresses shown near the bq%Innu'g of this Mortgage. Any party may changa its
at'dress for notices under this Mortgage by giving formal wri en -olice to the other pariies, specifying ‘thal the
urpose of the notice Is to chan%a the party's address. All copies i.f notices of foreclosure fram the holder of any
ien which has priority over this Mortgage shalf be sent to Lender's. address, as shown near the beginning of this
Mortgage. For notice purpases, Grantor agrees to keep i.ender info.med at ail times of Grantcr's currert addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Murtgage:

Amendmeris.. This Morigage, together with any Related Docunents, constitutes the entir2 understanding and
ahgreement of ;2 partiet. as 10 the matters set forth in this Mor'gage. No alteration of or amendrient to this
f ortgage.* shail 'se effective unless given in writing and signed Ly the party or parties sought to be charged or
bound by the ahzi zion ¢r amendment.

Applicable Law. Tris [dorigage has been delivered to Lencer and accepted by Lender in the State of
lllincis. This Mortgage sanll be governed by and construed in accordance with the isws of the State of

illinols.

Caplion Headings. Caytion readir:igs in this Martgage are fer sonvenience purposes only and ars not (o be
used to interpret or define the previsions of this Mortgage.

Mer?erj. There ehall be no merger «f the interest or estate created by this Mortgage with any ethe' interest cr
estale in the Property a! any time held by or for the benefit of Lender in any capacity without the written
consent of Lender,

Eieverahilii%. If & court of competent juricdiction finds any provision of this Mortgane to be invalic or
unenforceable as to any Person or circums ance. such finding shalt not render thiat provision invalic! or
unenforceable as to any other persons or circuristances. If fedsible, any such offericling provision shali be
cieemed to be modified o be within the limits of enfnrceability ar validity; however, if the offending provition
cannot be so modified, it shall be stricken and all o'ne’ crovisions of this Mortgage ir: all other respects sha’
remain valid and enforce able.

Siuccessors and Assigns. Subject to the iimitations stated. in-thig Mortgage on transfer of Giranta''s interast
this Mortgage shall be b nding upon and inure to the benefi ¢f the parties, their successors and 2ssigns. it
awnership of the Properly becomes vested in a person other ‘han Grantor, Lender, without rotice to Grantor
may deal with Grantor's successors with reference to this Mungage and the Indebredness by way of
fcab%a;‘ra%nce or extension without releasing Grantor from the oblgations of this Mortgzage or liability under the
ndebtedness.

Time ls of the Essence. Time is of the essence in tha performance of inis Mortgage.

Yaiver of Homestead Exemplion. Grantor hereby relegses and waivies all rightf; and benefits of the
homestead exemption lavre of the State of lilinols as to'all Indebtedness securee by this Mortgage,

Waivers and Consents, Lender shall not be deemed to have waived any rights urder this Mcrigage {or under
the Related Documents) Jnless such waiver is in writing and signed by Lender. 1n.upiav of omission on the:
part of Lender in exercm-n%,an,& right shall operate as a waiver of such right or any <ttierright. A waiver by
any party of a provision cf this Mortgage shall not constitute a waiver of or prejudice the eitv's rignl otherwise
to demand strict compliance with that provision or any other Provnsion. No prior waiver byl ender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lerder's vights or any of
Crantor’s obligations as to angfuture transactions. Whenever ccnsent by Lender is reguired in this Mortgage,
the granting of such congent by Lender in any instance shall no: constitute continuing consent to subsequent
instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of tha Property or its zoning
clagsification unless Lender has agreed to the change in writing,

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MCORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

- "y 4.
x / {hff'aézéf/« I %m;
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Rudolph F. Gabor

INDIVIDUAL ACKNCWLEDGMENT

STATE CF Illinois }
) 88

COUNTY OF Cook )

On this day before m2, the undersigned Notary Public, personally appeared Rudolph F. Gabor to me known 10 be

the individual descrioed in @nd who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her.f.e2 arid voluntary act and deed, for the uses and purposes therein mertioned.

Given under my hand, and ot'icial se is  9th dayof September ,19 96,

-
L)
A

K
o Nl

Residing at _1938 N. Rockwell Chego.,I1., 60647

[ (((({(t’t’((((((((((e‘"((((((f’(t’(((((st

“QFFICIAL SEAL” ;:

By Karen,!\._{/l "1 ]Q L;]_ > rr/'Q/

Notary Public in and for the !tate of ?;nhmis
* \

- 1Ak : Karen A Ryan S
My commission expires \1\ L8-98 $ Notary Public, Siatc of lléllilnat?é% ;Z
s gy Commiseiot & sRkestsecSse

LASER PRO, Reg. U.S. Mat. & T.M. Off.,, Ver. 8.22 (c) 1996 CFI ProServices, Inc, All rights reserved.
[IL-GO03 8345562.LN L1.0OVL]
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Investors Title Guarantee, Inc.

DECEASED JOINT TENANCY AFFIDAVIT

STATE OF ILLINOIS H
5§ QOrder No,
COUNTY OF  (gok i
Rudoplh F. Gabor being duly sworn states {hat
e ___residesar 1938 N. Rockwell in the City of

Chicago, I1.

That __he was acquainted with Marian Gabor de.cased who, al
thetime of __Hex ~ death, was onc of the owners of the landin _ Cook County, [linois. described as:
That the deceased died _ . a5 cvidenced by a cenified copy of

death certificate of the deceased attached herclo.

That the deceased died:

[ Leavi ng oo Last Will & Testament.

[ Leaving a Last Will & Testament a copy of which is attzched hereto. The original of the unproven will
should be filed with the Clerk of the Probate Division of the Carcuit-Court of — County,
Illinois

L Leaving 2 Last Will & Testament which was filed in the Unproven Wil Pox of the Probate Division of the

Circuit Court of County, linois aboul

That the total value of the estate of the daceased, including both real and personal property owiea by the deceased
cither individually or in joint tsnancy at the time of the death of the deccased, does nol excesc the sum of

doilars,

Afliant makes this affidavit for that purposc of inducing the Investors Title Guarantcc, Inc. 1o issuc its Title
[nsurance Policy, describing the zbove mentioned property,

Subscribed and sworn to before me by the said
. asl
this __ 7~ day of P ara JAD. W7

?< gAtA NS J: pan "-’C%/ - 5 . Gq |
Notary™Public U U ' /QE/!. et j" (v~

* MARAAARAAAA WA,

CFFICIAL SEAL (AMMant's Signature)
LAURA MALYJ

NOTARY PUBLIC STATE OF ILLINCIS
dccjucu MY COMMISSION EXPIRES: 03/26/98
\f
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