: UNOFFICIAL COPE44E - . -

01 19571105 1015907

} {oak County Recorder L0
'+ (E)FIRST CHICAGO
Home Equity Line

5 »Mortgage Loan Number: 1110205285125 .
U_' ﬁ
THIS MORTGAGE ("Security Instrument’} ls given on November 05, 1997 . The mortgagor '

is HOWARD L SIMQ'SS &&JWMEMMWSEA&_M—

UNDIVIDED 81.80 PEHZENT INTEREST: HOWARD L SIMONG AS CUSTODIAN FOR * ("Borrower”).

This Security Instrument s given to “The Flrst Nationai Bank of Chicago. .
which lsa __Nationat Bank . srganized and existing under the laws of _the United States of America .

whose address Is One First Nilenal Plaza., Chicago Mlilnois BLE7Q("Lender’). Borrower owes
Lender the maximum p[i|1cipa| sum =f Two Hundred Fifty Thousand and No/100
Doliars (U.S. $ 250.000.00 ) /3¢ the aggregate unpaid amount of all 1oans and any disbursements made

by Lender pursuant to ‘hat certaln Homes Cquity Line Agreemant of even date herewith executed by Borrower
("Agreement’}, whichever s less. The Agreement is hereby incorporated In this Security [nstrument by reference.
This debt is evidenced by tha Agreement vwhich Agreement provides for monthly Interest payments, with the fult
debt, if not pald earlier, due and payable five years fiom the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notica at least 80 days before tha final payment must be made. The
Agreement providas thal loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Leruer in it sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the came lign priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidznced by the Agreement, including alt principal,
interast, and other charjes &s provided for In the Agreemert, ana’ el renewals, extensions and modifications; (b)
the payment of all other sums, with Interest, advanced under paragiaph 6 of this Security Instrument to pratect
the security of this Security Instrument; and (c) the performance of Bo Tow ar's covenants and agreements under
this Security Instrurnent and the Agreement and alt renewals, extensicns and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sur: slated above. Far 2 purpose, Borrower does herelyy
mortgage, grant and convey to Lender the following described property locateitin COOK County,
Minols:

LOT 11 IN PORTER'S GLENVIEW SUBDIVISION OF THE EAST QUARTER OF THE
WEST HALF OF THE NORTH HALF OF THE SOUTH HALF OF THE NORTHEAST
QUARTER OF SECTION 20 TOWNSHIP 42 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

-

*ARTEL SIMONS UNDER THE ILLINOIS TRANSFERS TO MINORS ACLT, AS TO AN
UNDIVIDED 10.06 PERCENT; HOWARD i, SIMONS AS CUSTODIAN FOR SAMUEL
SIMONS UNDER THE ILLINOIS TRANSFERS TO MINORS ACT, AS ‘10 AN UNDIVIDED
8,34 PERCENT,

Pernanent Tax No: 0420201036
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which has the address of 2759 PORTER COURT GLENVIEW' ii. 600251039
{"Property Address’):

TQGETHER WITH all the improvements now or hereafter erecied ¢n the property, and all easements, richts,
appurtenances, rents, royaltle;, mineral, ol and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereaftar a part of the property All replacements and additions shall zlso be covered by this Secutity Instrument.
All of the foregoing Is referred to In this Security Instrument as the "Propearty”.

BORROWEF COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is uriencumbered, except for encumbrances of
record. Borrower warrants ard will defend generally the titie to the Pioperty against all clainis and demands,
subject to any ep-umbrances of record. There Is a prior morigage from Ecrrower to N/A
—dated and recorded as document numberee e .,

COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. - Payment of Pricicizel-and Interest, Borrower shall promptly pay when due the principal of and interest on
the dsbt evidericed by the Agreament.

2. Application of Payment;. All payments recelved by Lender generedly shall be applied firs' to interest, then
1o principal and then to other crdrges

3. Charges; Liens. Borrovier shal’ ray alf taxes, assessiments, chargies, fines, and impositicns attributabla to
the Property, and ieasehold peyments or graund rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amountz to be paid under this paragraph. The Borrower snall make thase
payments directly, and upon Lender's request, riomptly furnish to Lerider recelpts evidencing the payments.

Barrower shall pay, or cause to be paid, when Jue ard payable all ta«s, assessments, water charges, sewer
charges, licanse fees and othar charges agalnst or In_connection with the Property and shall, tpon request,
promptly fumish to Lender duplicate receipts. Borrower ney, in good faith and with due diligenee, contest the
validity or arnount of any such taxes or assessments, provized! that (a) Botrower shali notify Lender In writing of the
intention of Borrower to contest tha same before any tex or assessment has oeen increased Dy any interest,
penalties or costs, (b) Borrower shall first make all contes:ed payrients, under protest if Botrow:r dasires, unigss
such contest shall suspend the collection thereof, (¢} neither the Treperty nor ary pant thereof ¢r interest therein
are at any time In any danger of being sold, forfeited, lost or intericred with, 2nd (¢} Borrower ¢hall furnish surh
security as may be required in :he contest or as requasted by Lender. .

4, Hazard Insurance. Borrower shali keep the improvements now rxisting or hereafler erected on tre
Property insured against loss by fire, hazards Included within the term “exte'wied coverage” and any other
hazards, including floods or floading, for which Lander recjuires Insurance. This ¢7surance shall be maintainec! in
the amounts and for the perfods that Lender requires. The insurance carrier providing the insurance shall e
chosen by Borrewer subject to Lender's approval which shell not be unreasonably with'eid, |f Borrower fails 1o
maintaln coverage described above, Lender may, at Lender's option, obtaln coverage to protsci Lender's rightsi In
the Property In accordance witt Paragraph 6.

All insurance policies and -enewals shall be acceptable to Lender and shall include a stundard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Eosrower shali promply
giva to Lender all receipts of peid premiurns and renewal notices. [nthe event of {oss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss it not made prorngtly by Borrower.

Unless Lender and Borrowet otherwlise agrea in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower is not in default under this Securlty Instrument or the Agreement. if the restoratlon or regalr
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propety, or does not answer within 30 days a notice from Lender that the insurarce
carrier has offered to setile  claim, then Lender may collect the insurance procesds. Lender may use the
proceeds to repalr or restore the Property or to pay sumns secured by this Securily Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Froperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior ta the acquisition shall pass o Lender to the extent of the
sums sacured |y this Security Instrument immediately prier to the acquisition.

WEt2MIGIFD 2.

T BbhTEBLE

I A T Y s A (e By it ey Bt Sy ey




UNOFFICIAL COPY

- Mortgage

5. Preservation and Maintenance of Property; Borrawer’s Application; Leaseholds. Barrower shall not
destroy, damage, subs:antially change the Property, allow the Pzoperty to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
. determination, preciudes forfeiture of the Barrower's interest in the Property or other material impalrment of the lien
o creaied by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the locan application process, gave malerially false or inaccurate information or statements to Lender {or
failed to provide Lender with ary material information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and it
Borrower acquires fee title to the Property, the leasehold and fes title shall not merge unless Lender agrees to the
merger i wrility.

6. Protection ¢/ Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securiv Instrument, or there is a legal proceeding that may significantly afect Lender's rights in
the Proparty {such as-a piezeeding In bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights in
the Property. Lender's actions ‘nay include paying any sums secured by a lien which has priority over this
Security instrument, appearing-ii court, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take act:gunder this paragraph, Lender does not have to do so.

Any arnounts disbursed by Lender under-this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe: ane Lender agree to ather terms of payment, these aniounts shall bear
interest from the date of clisbursament at the /Agrzement rate and shall be payable, with interest, upon natice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the lime of or prior to an intpec:ion specifying reasonable cause for the inspection.

8. Ccndemnation. The proceeds of any award or cialf for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prorerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ©é applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to 3orrawer -!r the event of a partial taking aof the
Property, unless Borrower and Lender otherwise agree in writing, the stms sacured by this Security Instrument
shall be reduced by the amoun! of the proceeds multiplied by the following ‘raction: (a) the total amount of the
sums secured immediately befcre the taking, divided by (b) the fair market “vzite’ of the Property immediately
hefore the: taking. Any balance shall be paid to Borrower.

IF the Property is abandaned by Borrower, or if, after natice by Lender to Borrowertlat the condemnor cifers to
make an award or settle a claim ‘or damages, Borrower falls to respond to Lender within 33 deys after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, eitherts ristaration or repair
of the Property or to the sums secured by this Security Instrument, whether or nat then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time_{cr.oayment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any sJacsessoer in
interest of the Borrower shall not operate to release the liabitity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or rafuse to
extend tirne for payment or otharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereol, shall apply to the particular instance or instances and at the particuiar time or times only, and no such
waliver shall be deemed a continuing waiver but all of the terms, covenants, conditions and cther provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain In full force and effect. No waiver
shall be asserted against Lender 1inless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and bengfit the successors and assigns of Lender and Borrower,
subject lo the provisians ¢cf paragraph 15. f ther: is more than one party as Borrovier, each of Borower's
covenants and agreemen:s shall be joint and several. Any Borrower who co-sigris this Security Instrumant oul
does not exectte the Agraument: (a) is co-signing this Security Instrument only 10 mortgage, grant and sonvey
that Borrower's interest in the Property under the terms of this Security instrument; (b) Is not personally otligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modity, foraear of make any accommodations wilh regard to the tarms of thic Security Instrument
or the Agreement without that Borrowet's consent.

11. Loan Charges. Ifthzlcan secured by this Security Instrument is subject to a law which sets maximim [0an
charges, and that law s finelly interpreted so that the interest or other loan charges collected or to be collacted in
connection with the loan exceed the permitted iimits, then: (@) any such loan charge shall he reduced by the
amount necesseiy it reduce the charge 1o the permitted limit; and {b) any sums glready coliected from Eorrower
which exceeded peiniitted lirmits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principel cug under the Agreament or by making a direct paymeni 1o Borrower. If a refund reduces
principel, the reductior v it be troated as a partial prepayment without any prepayment charge urcler the
Agreement.

12. Notices. Any notlce tu Burower provided for in this Security Instrument shall be given ty delivering i.of by
mailing it by first class mail unters applicable law requires use of another method. The notice shall be directed 10
the Praperty Address or any other adarvss Borrower designates by notice 10 Lender. Any nolice 10 Lender shall be
given by first class mall to Lander's afdress stated herein or any cther address Lender designates by notice to
Barrower. Any notice provided for in this /Security Instrument shall be ceomed to have tieen given to Borrower of
Lender when given as provided in this parayrasn

13. Governing Law; Severability. This Secuity Instrument shall be governed by federal law and ‘e iaw of
llinols. 'n the event that any provision or clayse nf this Security Instrument or the Agreement corflicts with
applicable law, such conflict shall nct affec! other provisions of this Security Instrurmient o the Agreemert which
can be given effect without the conflicting provision. T this end the previgions of this Security Instrumeni and the
Agreement are declared to be severable.

14. Assignment by Lerider. Lender may assign all or any gortion ot its interest hereunder and its right:; granied
herein and In the Agreement [0 any person. trust, financial instituticn or corporation as Lender may deter:nine and
upon such assignment, st.ch assignee shall thereupon succeed 14 #il the rights, interests. and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no funer nhiigations or liabilities therauncer.

15. Transfer of the Property or & Beneflcial Interest in Borrowe Due on Sale. If all or any part ol the
Property or any interest in it is sold or transferred (or if a penafictal interestin-Borrower is sold or transferred and
Borrower Is not @ natural person) without Lender's prior written cCnsem, Londsr may, a: its ofion, require
immediate payment in full of all sums sesured by this Security Instrument. Hiwaver, this option shal not b#
axercised by Lender if exarcise is prohibltec by federal law as of the date of this Securiy Instrument.

It Lender exercises this cption, Lender shall give Borrower notice of acceleratiori. The-notice shall provide
period of nat less than 30 days from the date the notice is delivered or mailed within which Forrower must pay al
sums secured by this Sec arity Instrument. It Borrower fails to pay these sums prior to the e~piration of 1ris period

“Lender may invoke any remedies permitted by this Securlty Instrument or the Agreement w thoii further notice ¢
demand on Borrower.

16. Borrower's Right 1o Reinstate. If Borrower meets certain conddlons, Borrower shall have the right to havel
enforcement of this Security instrument discontinued at any time prior to the entry ol a judgment enforcing this
Sacurity Instrument. Those sonditions are that Borrower: (a) pays Lencler ali sums which then would be clue undel
this Security Instrurent and the Agreement had no acceleration occwred; (b} cures any default of any othet
covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrurnent, including, but nc!
lirnited to, reasonabla attameys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights In tha Propery and Sorrower's obligation to pay the sums secureti
by this Security Insirumernt shall continue unchanged; and (e) not use the provision more frequently than oncs
every five years. Upon roinstatement by Borrower, this Security Instrutnent and the obligations securad herebw
shall remain fully effective as if no acceleration had occurred. However, +his right to reinstate shall not apply in tho

case of acceleration under naragraph 15.
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17. Ha;:ardqus,Substances. Barrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property that is In viciation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage con the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental L.aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall promptly take all necessary remedial actions In accordance with Environmental Lawy.

As used in this paragraph ‘17, “Hazardous Substances" are those substances deflned as toxic or hazardous
substances by Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticldes and herbicldes, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materlals. As used In this paragraph 17, “Environmental Law" means federal {aws
and laws of the jurisdiction where the Property is located that relate to heaith, salety or environmental protection,

18. Prior Morigace. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Pemedies. Lender shall give nolice ta Borrower pricr to acceleration foltowing: (a)
Borrower's fraud or matedai _misrepresentation in connection vith this Security Instrument, the Agreement or the
line of credit evidenced by the:Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actlons or Inactiuns which adversely affact the Property or any right Lender has In the Property (but
not prior to acceleration under Paragranh 15 unless applicable law provides otherwise). The notice shali specify:
{a) the default; (b) the action required <o c1za the default; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the defau't must be cured; and (d) that fallure to cure the default on or befare the
date specified In the notice may result in accelrration of the sums secured by this Security instrument, foreclosure
by judicial proceeding and sala of the Property: "ba notice shall further Inform Borrower of the right to reinstate
after acceleration and the right to assert In the fore closure proceeding the nonexistence of a default or any other
defense of Borrower Lo acceleration and foreclosure. /r thy' default is not cured on or hefore the date specified In
the notice, Lender at its optlon may require immediate-payment in full of all sums secured by thls Security
instrument without further demand and may foreclose this Securlty Instrument by Judiclal proceeding. Lender shall
be entitled 10 collect ali expenses incurred in legal proceedings aursuing the remedies provided in this paragraph
19, including, but not limited to, reasonabla attorneys’ fees and cagis of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph.:5or abandonment of the Property and at any ‘.r
time prior to the expiration of any pericd of redemption following judicisl sele, Lender (In person, by agent or by v
Judicially appointed receiver) shall be entitled to enter upon, take possessicin.of, and manage the Property and to
collect the rents of the Property Including those past due. Any rents collecied by Lender or the receiver shall be
applied first to payment of the costs of management of the Froperty and collectior of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' izes, and then to the sums
secured by this Security Instrument. Nothing hereln contalned shall be construed a5-<onstituting Lender a
mortgagese in possession in th2 absence of the taking of actual possession of the Propedy kv Lender pursuant to
this Paragraph 20. in the exerzlse of the powers hereln granted Lender, no liability shall be‘assarted or enforced
against Lender, all such liabliity being expressly walved and released by Borrower,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relez sa this Security
Instrument.

22, Walver of Homestead. Borrower waives all right of homrestead exemption in the Property.

23. No Ofisets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securlty instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Securily instrument as if the rider{s) were a
part of this Security Instrument,
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BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants conlaaned in this Security
Instrumant and In any rider{sy executed by Borrower and recorded with the Security Instrument.

A 7%{ = %//%/*F- (oo,

HOWASDLSI%NS/ HUWARD 1/@91'3{ 4S C TODIAN_FOR ARTEL SIMONS -Fiorrower

(/4] - J -

Xq (/21 /’/__M,_ :
JEAN O SIMONS HOWARD 1 smowé//s CUSIODIAN FOR SAMUEL SIMONS -Borower |

(Space Below This lne For Acknowledgmen')

This Dcctment Preparcd By: KARA B MCNAMARA

The Flrst Matianal Bank of Chicago
One Flrst National Plaza Sulte 0203, Chicago, IL 60670

STATEOF ILLINOIS, . der0k County ss:

i, Naey £l S[,UH U7 a Notary Public in anc: for sald county and state. do hereby

certify that HOWARD L SIMONS AND VJEANO SIMQN S, HIS WIFE AS JOINT TENANTS AS TC AN

UMDIVIDED §1.60 PERCENT INTEREST; 13 HOWARD L SIMONS AS CUSTQIVAN FOR *
personally kniown to me to ba the same Larson(s) whose name(s) Is (are) subscribed 1o the foregoing Instrument,

appeared befcre me this day in person anJ acknowledged that _77E signed and
delivered the sald instrument asAr He/”-_ froeand voluntary act, for the uses and purposes thereln set {)rth.

Given under my hand and officlal seal, this___// [ dayof “Hrew | T

My Commission explres: A A Janty & ?«:4_— %
P OFFICIAL SEAL 4 7

NANCY E EISENHUT

NOTARY PUBLIC, STATE OF IELIHOIS

MY COMMISSION [ 2HIRES: 006801 "
WA TR R R,

iNotary Public

*ARIEI: SIMONS, UNDER THE ILLINOIS TRANSFERS TO MINORS ACT, AS 70 Ak
| lsjtggézénggn ég.uﬁ PERCENT; HOWARD L SIMONS AS CUSTODIAN FOR SAMUEL
THE 1 3 ;
STHONS UNDER LLINOIS TRANSFERS TO MINORS. ACT, AS TO AN UKDIVIOED
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