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THIS MORTGAGE ("Security [strument”} is given on NOVEMBER 14, 1997

The Mortgagor is

PERCY GEORGE AND

BARNETTE GEQRGE -
HUSBAND AND WIFE 1F| ATTORNEY BERVICES § @ 2%"7/80 2"—)\9-
o

{"Borrower"). This Security [nstrument is given 1o TNLAND MORTGACE ~ORPORATICH
D/B/A/IMC MOR TRAGE CORPORATION

*

which is organized and existing under the laws of THE STATE OF INDIANA ,and
whose aildrass IS 9265 COUNSELOR’S RO #200, INDIANAPOLIS, IN 46740 .
{"Lender”). Borrower owes [ ondder the principal sum of

JENTY THO THOUSAND EIGHT HUNDRED FIFTY THREE & 00/10°
Dollars (U.S. $ {12,853.00 )
This debt is evidenced by Barrower's note daied the same date as this Sceurity Instrumet ("Note"), which
pravides for monthiy payments, with the fuil debt, if not paid earer, due and payable on pECEM3ER FIRST,
2027 “This Security lasirument secures to Lender: () the repayment of the dobt evidenced by the
Note, with interest, and all renewals, extensions and modilications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prelect the security of this Security Insirument; and (¢) the performance
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ol Borrower's covenants and agreaments under this Securily Inssrument and the Note. For this purposc, Borrower does
ferehy  mottgage,  grant and convey o the Lender me  lollowing  deseribec.  propeity located i
C \ ..
COCK County, lilinois:

o LOT 20 IN BLOCK 3 IN SDUTH LAWN ADDITION TO CALUMET CITY, A RESUBDIVISION OF
BLOCKS & TGO 156, 8OTH INCLUSIVE, AND VAUATED STREETS TN INGRAM'S ADDI'TION TO
HEGQEWISCH, BEING A SURDIVISION OF THE EAST 52.24 ACRES OF THE NORTH WEST 1/4

QF SECTION 7, TOWNSHIF 36 NORTH, RZNGE 15, ER3T OF ‘THE THIRD FRINCIPAL MERIDIAN
(EXCEPTING THEREFROM THE RIGHT OF UAY OF THE SOUTH CHICAGC ANI SOUTHERN
RAILROAD COMPANY AND THE RIGHT OF wAY OF THE HAMMOND BELT RAILROAD COMPANY)

1N COOK CRUATY, TLLINCHS.

p.I.N. H30-07 115-005

Parcel 1D #:
which Las lhc‘mid{gcss of 0o} GEORGE STREET, CALUMET CITY [Street, Coyl,

Minois 50407 [iip Colel ("Property Adgdress™);
TOGETHER WITH all (he umprovements now or hereafter wrected on the praperty, and all casements,

appuriclances antl fixwires now of hereafter a parn of the property. All replacements and additions shall atso be cavered
by this Sceurity Instrument. All of the foreguing s relerred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowar s taw/(ully seizad of the estate hereby conveyed and bas the right 1o
maortgage, grant and convey e Property and that 1 Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 0 ie Property against alf claims and demands, subjeet o any
cncumbrances of record.

THIS SECURITY INSTIHUMENT combines uniform cuverants for national use and nen-unifarm covenants with
Lisited variations by jurisdicticn 10 constitute a uniform seeurity dqsument covering real propesty.

Borrower and Lender covenant and agres as follows:

UINIFORM COVEMANTS.

1. Payment of Principa, interest and Late Charge, Borrower shall pey-svhen du the principal of, and interest
on, the debt evidenced by the Nolc and late charges dug under the Mote.

2. Monthly Payment of Taxes. nsurance and Other Charges. Borrower shail include in cuch monthly payment,
together with the principal and interest as qol forth in the Note and any late charges, i sum for ‘a) laxes and special
Jssessments levied or w0 be {evied against the Property, {h) lcasehold payments oF ground rents on he Property, and (¢)
premiums lor insurance required under paragraph 4. In any year in which the Lender musipity - MOrEags insurance
preminm to the Seeretary of Housing and Urban Development ("Secrelary™), Of in any year i vehich such premium
would have been required if ender still held the Security Instrument, cach monthly payment shall #1so inciude cither: (1)
a sum for the annual MOFLEAES insurance premium Lo be paid by Lender Lo the Secretary, o (i} a monhiy charge instead
of a mortgage insurance premium il this Security Instrument 18 held by the Sccretary, in a reasonable amount to be
determined by the Scerctary. Except fur the monthly charge by the Secretary, these items are catled "Bscrow ltems” and
the sums paid to Lender are caled "Escrow Funds.”

Lender may, al any tme, colleet and hold amounts [oF Cserow liems in an aggregate amount not to exceed the
maximum amount tat may he required for Borrower's escrow account under the Real Estate St sment Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implerenting regulations, 24 CFR Part 3500, as they may he amended
(rom time lo time ("RESPA "y, except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based en amounts due for the

mertgage insurance premium. s
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I the amsiunts held by Leader for Escrow Items exceed the amounts permitied 10 be held by RESPA, Lender shall
aceount o Borrower for the excess funds as required by RESPA. If the amounts of funds held by lender at any time

i are nol sufficient to pay the Escrow lems when due, Lender may netity the Borrower and requirc Borrower to make up
‘ the shortage as permitted by RESPA,

‘ The Escrow Funds are pledged as addditional securily for alf susms secured by this Seeurity Instrument, 1 Borrower
e lenders o Lender the full paymant of all such sums, Borrower's account shall be credited with the balance remaining for

all instatlment items (a), (b), and (c) and any morgage insurance premivm instaliment that Lender has not become
obligated to pay 1o the Scerctar, and Lender shall promptly refund :ny excess funds to Borrower. immedialely prior o
4 loreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any halance
rernaining for all installments for items (a), (b), and (¢).

3. AppFcaiion of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, o thesmarigage insurance premium 10 be paxd by Lender to the Secrelary or 1o the manthly charge by the
Seeretary instead a1 Uie monthly mortgage insurance premium;

Second, o any mxes, spetal assessments, leasehold payments or ground rents, and Tire, food and other hazard
INSirance premiums, a8 cwitirec;

Third, to mierest ducandZ: the Nole;

Fourth, to amortization of #:¢ principal of the Note; and

Fitth, to late charges duc undeswe Note,

4. Fire, Flood and Other Huzara Insurance, Borrower shuli insure all improvements on the Property, whether
now in existence or subsequently crected; against any hazards, casualiics, and contingencies, including fire, for which
Lender requires insurance, This insurance shali-be maintained in the amounts and for the periods that Lender requires.
Borrower shail also insure alf inprovements ur Vi, Property, whether now in existence or subsequently crected, against
loss by floods to the extent requered by the Secreia v All insurance shall be carried with corpanies approved by Leader.
The insurance policies and any renewals shall be helid by-Lender and shall include loss payable clauscs in favor of, and
in s form aceeptable w, Lender.

In the event of loss, Borrewer shall give Lendsr immediste notice by mail. Lender may make poof of loss if not
made promptly by Borrower, Ezch insurance company concenied a5 hereby authorized and direcied to make payment for
such loss directly to Lender, ins ead of to Borrawer and 1o Lendei joiaty, All or any part of the insurance proceeds may
be applied by Lender, at ils opton, either () 10 1he reduction of (ie/indebtedness under the Note and this Security
Instrurnent, lirst to any delinquent amounts applied in the order in paragraph3, and then tc prepaymeat of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the praceeds 1o the principa! shall not exiend
or pustpone the due date ol the monthly payments which are referred to in parograph 2, or change ths amount of such
payments. Any excess insurance: proceeds over an amount required 1o pay alt ouranding indebiedness under the Note
and this Security Tnstrument sha'l be paid to the emtily legally entitled thereto.

In the event of Toreciosure of this Security Instrument or other mransfer of title 1o the Property that extinguishes the
. indzbredness, all right, title and interest of Borrower in and to insurance policies in foree shall vass o the purchaser.

! 5. Qceupuney, Preservation, Maintenance and Pratection of the Property; Borrower’s Coan Application;
: Leaseholds. Borrower shall oceupy, establish, ind use the Progerty as Borrower’s principal residerce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transler of the Froperty) and shall
continue 10 occupy the Propertr as Borcower's principal residence for at ieast ome year after the duielof aceupancy,
unless Lender determines that requirement will eause uncue hardship for Borrower, or unless exicnuating circumstances
exist whick are beyond Borrower's control. Borrower shall nolify Lender of any extenuating circumstances, Borrower
shall not commit waste or destoy, damage or substantially change the Property or allow the Propenty 1o deteriorate,
reasonable wear and tear excepil. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacast or abandoned Property.
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Borrawer shall also be in default it Borrower, during the foan application process, gave materially false or inaccurate
information or statements 1o Lender {or failed 1o provide Lender with any material information) in connection with the

Joan evidenced by the Note, including, but not limited to, representations concerning Borrower's aczupancy of the
; Property as a principal residence. I this Security Instrument is on & leaschold, Borrovier shall comply with the

provisions of the lease. I Borrower acquires [ce tille to tae Propety, the leasehold and fee title shall not be merged
unless Lender agrees to the mergee in writing.

6. Condemnation, The prozeeds of any award or claim for damagges, dircet or consequential, in ;onnection with

any condemuation or other takin { of any part of the Property, or for conveyance in place of condemnation, arc herchy
assigned and shall be paid to Lot der 1o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrumen. Lendler shail apply such proceeds Lo the reduction of the indebtednes: under the Nole
and this Scesaty) Instrument, first to any delinquent amounts applied in the order provided in paragrap? 3, and then to
prepayment of prizeipal. Any apyication uf the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are refzrred (o in paragraph 2, or change the amount of such payments, Any cxccss proceeds
aver an amount required o pay ail outstanding indebiedness under the Note and this Security Instrument shall be paid 1o
‘ the entity Jegally entitled twreto.
v 7. Charges to Borower and Protection of Lender's Rights in the Property. Borrower shall pay afl
governmental or municipal chiatoes, fines and impositions that are not included in paragraph 2. Borrower shall pay these
abligations on time directly to the cittity which is owed the payment. If [ailure 1o pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish to bender receipls evidencing these
payments.

I Borrower fails to make these paytacnis-or the payments cequired by paragraph 2, or fails to pt riorm any other
covenants and agreements conlzned in this Sgeudity Instrument, or there is a legal proceeding Uil riay significantly
alfect Lender's rights in the Property (such as'e reGeeeding in bankrupicy, for condemnation or (o enferce laws or
regulations), then Lender may d- and pay whatever 's neeessary (o protect the value of the Property and Lender's rights
in the Property, including payment of laxes, hazard insulance and ather items mentioned in paragraph 2.

Any amounis disbursed by Lender under this parag/apn shall become an additional debt of Borrower and be
seeured by this Scenrity [nstrunieat. These amounts shall bearmeerest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable:

Borrower shall promplly ciscivarge any licn which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation sceurcd by the liciin a manner acceptable 1 Lender; () contesis in
good faith the lien by, or defands against cnforcement of the Tien in, fega. proceadings which in the Lender's opinien
operate Lo prevent the entorcenient of the lien; or (¢) sceures lrom the holdes =the lien an agrecmcent satislaclory 1o
Lender subordinating the lien te this Security instrument. [T Lender determines wial sy part of the Property is subject o
4 lien which may atiain priority over this Sccurity Instrument, Lender may give Borrwe: d notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving ol notice.

4. Fees. Lender may collert fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

{a) Default, Lender may, except as limied by regulations issucd by the Secrewary, i e case of paymenl
defaulls, require imme liate payment in full of all sums secured by this Security Instrument it
(i» Borrower delalts by failing to pay in Tull any moathly payment requiredt by this Sceurty Instrument
priot 1o or on the due date of the pext monthly payment, or
(i) Borrower defaalis by failing, for 4 period af thirty days, 1o perform any other obligations contined in
this Sccurity Instryinent.
(1) Sale Without Crudit Approval, Lender shall, il permitted by applicable law (inchiding Scetion 341(d) of
the Carn-St. Germain Depository Institutions Act ol 1982, 12 U.5.C. 1701j-3()) andl with the prior approval of
the Seerelary, require. mmediate payment i full of all sums seeured by this Secunty Instrument if:
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(1) Allor part of the Property, or a bencficial interest in a rust owning all or part of the Property, is sold or

otherwise transferred (other than hy devise or descert), and

(it) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the

e purehaser or gremee does so oceupy the Property but his or her credit has rot been approved in accerdange

- with the requirements of the Sceretiry,

W t¢) Nu Waiver, Il circumstances oceus that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive il rights with respect 1o subseguent events,
{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose i not paid.
This Security instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Seerciary.
fe) Murtpage Not Insured, Borrower agrees that il this Seeurity Instrument angl the Note are not determined 1o
be cligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its aplior, dequire immediate payment in full of all sums seeured by this Security Instrument. A wrilten
statement ol a7y authorized agent of the Secretary dated subsequent to 60 days [rom the date hereof, tlectining
to insure this Sccusity Instrument and the Noie, shall be deemed conclusive praol of such ineligibility,
Notwithstanding tie/ faegoing, this option may not he exercised by Lender when the unavailability of
insuranee is solely diue toender's failure Lo remit 3 mortgage insurance premium to the Secretary,

10. Reinstatement, Borroweritas a right 1o be reinstaied if Lender has required immediate payment in Tull because
of Borrower's failure 1o pay an amount’duc under the Note or this Sceurily Instrument, This right applies cven after
loreciosure proceedings are instituted. To-reimstate the Sceurity Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrower's decotan cisrent including, to the extent they are obligations of Borrower under
this Sceurity fnstrument, (oreclosure costs ang <sasonable and customary altormeys” fees amd expenses properly
assaciated with the forcelusure proceeding. Upon rsiistatement by Borrower, this Sccurity Instrument and the
abligulions that it sccures shall remain in cffect as it Lender had no required immediate payment in full. However,
Lender is not required to permit reinstatement if* (i} Lerde: s accepted reinstatement after the commencement of
forcclosure proceedings within two  years immedigiely preeiding the commencement of a current furcclosure
proceeding, (i) reinstatement will preclude forcelosure on differeat Lrounds in the fature, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Insteument;

f1, Borrower Not Released; Forbearnnce By Lender Not u Wrives, Extensicn of the time of payment or
modilication of amortization of the simns securcd by this Sccurity Instrunsent granted by Lender 1o any successor in
interest of Borrower shall not aperate to release the liability of the vriginal Borrewor or Borrower's successor in interest,

- Lender shall not be regquired 10 commence procecdings against any successor in‘inizeest or refuse 1o exiend time for
; payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any demand
made by the vriginal Borrower or Borrower’s successors in interest. Any lorbearance by lender in exercising any right
or remedy shall not be a waiver of or preciude the excrcise of any right or remedy.

12. Successors und Assiens Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Sceurity tnstrument shall bind and benefit the successors wnd assigns of Lender and Boriower, subject to the
provisions of paragraph 9(b). Borrawer's covenants and agreements shall be joint and several. Any Serrower who
co-signs this Sceurity Instrument but does not exceute the Note: (W) is co-signing this Securily Instrument only to
marigage, grant and convey that Borrower's inlerest in the Property under the terms ol this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and () agrees that Lender and any ather
Barrower may agree 10 extend, modily, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without that Borrower's consent,
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} 13, Notices. Any notice 1o Borrower provided for in this Security fnstrument shall be given by delivering it or by
: mailing it by first class mail uniess applicable Taw reguires use of another method. The notice shall be directed 1o the
' Property Address or any other address Borrawer designates by natice to Lender. Any notive to Lender shall be given by
first class mail 1o Lender's a¢ dress stated herein or any address Lender designates by notice 10 Borrower. Any nolice
pravided for in this Seeurity [nstrument shall be deemed to have been griven to Barrower of Lender when given as
provided in this paragraph.

14, Governing Law; St verability, This Sccurity Instrumen shali be governed by Federal Taw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Security Instrument of the
Note conllicts with applicable aw, quch conflict shall not aftect other provisions ol this Sceurity Instrument or the Notwe
which can be given elfect without the conflicting provision. To this end the provisions ol this Security Instrument and
the Note are deetared 10 be scverable.

15. Borrower’s Copy, lorrower shall be given one conlormed copy of the Note and of this Security [nstrument.

t6. Huzardova Substances. Borrower shall not cause ar permit the presence, Use, disposal, storage, or refease of
any Huzardous Subsiapees onar in the Property. Borrower shalt not do, nor allow anyone else 10 <o, anything aflceting
the Property that is 10 vidtaion of any Environmental Law. The preceding WO SENICICES shatl not apply to the presence,
use, or slorage on the Koty of small quantities of Hazardous Substances that are gencrally recoghized 1o be
appropriate io normal resider tHal/uses and © maintenance of the Froperty.

Borrower shall promptly give Lender wrilien notice of any investigation, clam, dernand, lawsuil or other action by
any governmental or regulidory Hueneor private party involving the Property an¢ any Hazardous Substanee or
Eavironmenta! Law of whicl Borrower hasoetal knowledge, 1 Borrower leaarns, o is notified by any governmental or
regulatory authority, that any removal o othier remediation of any Hazardous Substances affecting the Property s
necessary, Borrower shall prompuly take all necessary remedial actions in accordance with Envircnmental Law,

As used in this parajraph 16, "Hozardous) Stbstances” are those substances defined as toxic of hazardous
substances by Environment:1 Law and the followirg substances: gasoline, kerosenc, other flammable or toxic petroleum
products, 10xic pesticides and herbicides, volatile seivents, matcrials containing usbestos Of formaldehyde, and
radionctive materials,  AS ased i ihis paragraph 16 "Environmental Law" means federal laws and laws of the
jurisdiction where ihe Property is located that relate 10 healthca'ety or cnvironmentak protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covepant and agree as follows:

17. Assignment of Rents. Borrawer unconditionally assigns and transfers o Lender all the rents and revenues of
the Praperty. Borrower autqorizes Lender or Lender’s agents o collect therants and revenucs and hereby directs each
enant of the Property 1o pay the rents (o Lender or Lender's agents, Hoveever prior {o Lender’s notice to Borrower of
Borrower's breach of any covenant of agreement in the Security Instrument, Bariower shall cotlect and receive all Tents
anud revenues of the Property as Wusiee for the benefit of Leader and Borrower, s ussignment of rents constiuies an
absolute assignment and netan assignment for addiional security only.

i Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Bomower as
trustes tor benefit ol Lender only, te be applied to the sums sceurcd by the Security Inguraent; (b} Lender shall be
entited to colleet and recewe all of the rents of the Property; wnd {¢) cach tenant of the Prancsczchall pay all rents due
and unpaitt w Lender o Lender's agent on Lemder's written demand to the tenant,

Rorrower has not exeeuted any prior assignment of the rents and has not and will not perfora any act tat would
prevent Lender [rom exereising its rights under tis paragraph 17,

Lender shall not be raquired o enicr upon, 1ake conwrol of or maintain the Property hefore or after giving notice of
breach o Borrower. Howaver, Lender or a judicially appointed cceeiver may do o at any ime there is a breach. Any
application of rents shall not cure or waive any default or invalidae any ather right or remedy ol Lender. This
assignment of renis of the Property shiall terminaic when thc debt sceured by the Security [nstrument is paid in Nl
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18. Fureclusure Procedure. 18 Lender requires immediate payment in fult under paragraph 9, Lender may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atturneys’ fees
and custs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Parugraph Y, the Secretary maty invoke the nonjudicial power of sale provided
in the Single Family Mortpage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 ef seq) by requesting &
foreclosure commissioner desipnated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabile to a Lender under this Paragraph 18 or applicable law.

19, Releaszs-Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurily
tnstrument witholt eaprge to Borrower, Borrower shall pay any recordalion costs.

20, Waiver of Horesiead. Borrower waives all right of homestewd eacuption in the Property,

31, Riders to this Security Fasirument. 1l anc or mere riders arc executed by Borrower and recorded together
with this Sccurity Instrument, the ¢ovenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants anl agrecmen’s ofh this Sceurity Instriment as if the rider(s) were a part ol this Security
Instrument, |Check apphicable box{es)). e

Condominium Rider — “Growing Equity Rider D Other {specily]
[} Planncd Unit Developrent Rider [ “Cénduated Payment Rider ARM RIDER

(@@-AHI IL) (oe0d) Paga?ol 8 _ inats;
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‘ BY SIGNING BELOW, Borrower accepts and agrees 1o the erms contained in this Security Instrument and in any
N rider(s) exceuted by Borrower and recorded with it
i Witnesses:
T (Seal)
Narrower
— (Scal)
-Borrower
Ao N
L , o 7.t
N IR R S (Sca) (Seal)
PERCY f:"E;GR(’h = Horrower Barrawer
]
g , / ' o
M | e G 4
~ ] I N - ! A ’4.(\‘ .
fo ﬂ SR TS £ (Seal) —_ (Seal)
' BARNETTE GEORGE 7 Borrower -Berrower
, - 2 Seal) — (Seal)
N Jioruser Rorruwer
| I !',
! AT OF . R .
3 STATE OF ILLINOIS, } - County ss:
. T ST SN I Ay _a Nolary’ Public in and for said county and siate do hereby certify
! that
! PER('Y GECRGE AND »
: BARNETTE GEORGE |  fiulmah dins i fe
: , personally known 1o me (o be (a¢ same person(s) whose name(s)
: . " L . . . R
; subscribed 1o the foregoing instrament, appeared before me this day in peesen, and acknow!cdged that THEY
| signed und delivered the said instrument as  * HEIR fiee and voluntary act, for the'uscs and purposes therein
i sct forth. -
: Given under my hand and official scal, this / ‘7/ dav of OV 3 o
Y. P
L My Coemission Expires: /¢ ¥ . ,
; ’ ' R T .
N | DR A -
! ! - T Novary Public
g e |
[ :
! o
N
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this ~ 14TH  fay of NOVEMBER . 1997
ard is incorporiier inte and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Seeurity
D redd ("Security nsuzauent”) of the sume date given by the undersigned {"Borrower") (o secure Borrower's Nole

{"Notw 10
INLAND MORTGAGE, CORPORATION D/B/A/IMC MORTGAGE CORPORATION

(the "Lender™ of the same date and cévering the property described in the Security Instrument and located at:

10481 GEORGE STHEET, CALUMET CITY., ILLINOIS 50409
Teropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES1/RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORPUJYER MUST PAY,
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ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender Further covenant and agree as follows:

R et

IMTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of ~ JANUARY , 1994 , and on that day
of cach succeeding year, "Change Daie” means cach date en which the interest rate coull change.

() The Index

Beginning with the first Change Dale, the interest rate will be based on an Index. "Index” meapsthe weekly
average yield on Uniled Staes Treasury Sceuritics adjusted 1o a constant maturity of one year, as madeayailable
by the Federal Reserve Board, "Current Index” mears the most recent Index figure available 30 days tefore the
Chunge Date. I the Index (as deflined above} is no longer available, Lender will use as a new Index any index
preseribed by the Scerctary. As used in this Rider, "Scerctary means the Secrctary of Housing and Urban
Bevelopment or his or her designee,” Lender will give Borrower notice of the new Index.
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(C) Caleulation of Interest Rate Chanpes

Before each Change Date, Lender will caleulate o rew interest rate by adding a margin of
T2 AND THREE-QUARTERE percentage point(s) ( 2,750 %) lo
the Current Index and rounding the sum 1o the nearcst onc-cighth of one percentage point (0.125%). Subject to
e limits st=eedt in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits op/arerest Rate Changes
The existing nterest rate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The nterast tae will never be more tian five percentage paints (5.0%) higher or Jower than

the initial intorest rate, s statod in Paragraph 2 of the Nole.

(F) Caleufation of Paymeni-Change

If the interest rate changes on a Zaange Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessacy Lo cepay the unpaid principal balance in full at the Malturity Date
al the new interest rale through substantially/cqual payments. In making such calculation, Lender will use the
unpaid principal batance which would be owdd oo the Change Date if there hid tieen no default in payment on
e Note, reduced by the amount of any prepaynents 10 principal. The result of this calculation wilf be the

amount of the new monthly payment of principal and ‘nenest.

(") Notice of Changes

Lender will give notice o Borrower ol any change in vienterest rate and monthly payment amount. The
natice must be given at least 25 days hefore the new monthly payracat amount is due, wd must sct forth (i) the
date of the notice, (i) the Change Date, (i) the old interest rate, {iv}-ihe new interest rate, (v) the new monthly
prayment ameunt, (vi) the Current Index and the date it was published, (Y1i) e method of calculating the change
i monthly payment amount, and (viii} any other information which may bie pauired by law from time to time.

(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of ths Rider will become effective
¢n the Change Daie, Borrower shall make a paynient in the new monthly amount beginaing on the {iest payment
date which occurs at least 25 days after Lender has given Barrower the notice of changes requ red by paragraph
(F) of this Rider. Borrower shall have no obligation lo pay any increasc in the monthiy pament amount
caleutated in accordance with paragraph (E) of this Rider for any payment date oceurring less ties 25 days after
Lender has given the required notice. [ the monthly payment amount calculaied in accordance with paragraph
(1) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower-nade any
monthly paytent amounts exceeding the payment amount which should have been stated in o timely notice, then
Borrower has the option Lo cither (i) demand the retum o Borrawer of any excess payment, with interest thercon
al the Note rate (a rate gqual to the interest raie which should have been stated in a timely notice), or (i) request
iat any excess payment, with interest thereon at the Note rate, be applicd as payment of principal. Lender’s
obligation to reunn any excess payment with interest on demand is not assignabie even if the Note is otherwisc

awsigned belore the demand for return 1s made.
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8Y SIGMING BELOW, Borrower aceepls and agrees 1o the lerms and covenants contained in this
Adjustable Rate Rider.

) .
. h \l
1 .
L ’LLL\S‘/ (Seal) LA U (e J{“"('!')‘"(i] L”(Scﬂl)
Y (GBTNGE Ry Horrower  BARNETTE GEORGE § orower

\

(Seab) {Scal)

-Busrower ~Borruwer

(Scal) {Seal)

orrower -Horrower

o (Sealb) (Seal)

Horrower -Barrawer
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