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THIS MORTGAGE ("Security Insccumpnt”) is given on November 24, 1997
The Mortgagor is Ignacio Soria and ilda €. Soria, His Wife

("Borrower"). This Security Instrument is given to C. S, Financial Gyoup, Inc.

which is organized and existing under the laws of , and
whose address is 2653 North Kedzie Avenue, Chicago, IL 60647
("Lender™), Borrower owes Leader ihe principal sim of
One Hundred Twenty Four Thousand Seven Hundred and no/100
Dollars (U.S5. $ 124,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (‘Nute®), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2027
. ‘This Security Instrument secures to Lender: (a) the repayment of the debl ewdenced by the
Note, with. interest, and all renewals, extensions and modifications of the Note; (b) the payment of all othzr sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenents and agreements urder this Security Instrument und the Note. For this purpose, Bosrower
does hereby morigage, grant and comey to the Lender (he following described.  property Jocated in
Cook County, lliinois:
THE SGUTH 51.15 FEET OF LOT 55 AND THE NORTH 8 FEET OF THE WEST 34 FEET OF LOT
55 IN MORRIS SUSON'S GOLF PARK TERRACE UNIT NUMBER 3, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TCWNSHIP 4]
NORTH, RANGE 12, EAST Of THE THIRD PRINC]PAL MERIDIAN, ACCORDING TGO THE PLAT
THEREQF REGISTERED IN THE OFFIGE OF THE REGISTRAR OF TITLES OF COCK COUNTY,
ILLINGIS ON APRIL 13, 1961 AS DOCUMENT 1972980. P.I.N.# 09-15-213-080

which has the address of 9687°¥. Emersun Street,Des Plaines IStrect, City},
[llinois 60015 [Zip Code] {"Property Address™);

TOGETHER WITH all the iriproveinents now or hercafier erecied on the properly, and all casements,
appurtenances and fixtures now or hereafter a part of the property. All replac:ments and additions shall also be
covered by this Security Instrument. All of ‘e foregoiny is referred to in this Security Instrument as the "Propurty.”

BORROWER COVENANTS that Borrow®r s fawfully seized of the estate hereby conveyed and has the right io
mortgage, grant and convey the Property and that(the Pioperty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property agairst el) slaims and demands, subject to any
cocumbrances of record.

THiS SECURITY INSTRUMENT combines uaiform Govenants for naticral use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security. instrument covering reat propeny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. ‘ .

1. Payment of Principal, Interest and Lute Charge. Borrower shall réy when due the principal of, and ;
interest on, the debt evidenced by the Noie and late charges due under the Note. .

2. Monthly Payment ¢f Tuxes, Insurance and Other Charges. Borrower siail include in each munthly
payment, together wilh the principal and inlerest as set forth in the Note and any lete charges, 2 sum for (a) laxes and
special assessments levied or to be levied against the Property, (b} leaschold payments or ground rents cn the
Property, and (¢) premiums for insurance required under paragraph 4. lo any ycar in which'the Lender must pay o
martgage insurance premium Lo the Secretary of Housing and Urban Development ("Secretary”); ou 1 any yrar in
which such premium would have been required if Lender still held the Security Instrument, each ricatyly puyment
shull also include either: (i) a sum for the annual mortgage insurance premium (o ot paid by Lender to ke Zecretary,
or (i) a monthly charge instead of & morigage insurance premium if this Security nstrument is held by the Secretary,
in & reasonable amount to be delermined by the Secretary. Except for the monthly charge by the Secretary, these
items are cailed “Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow items in an spgregale amount not to exciard the
maximum amount that may be required for Borrower’s escraw account under (he Real Estte Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seg. and implementing regulations, 2¢ CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disburs=ments or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

@R 4RAL) teou ' Pags 2018 £S5 ot 7S

ot T iy




UNOFFICIAL COPY -

If the amounts held by Lerder for Escrow lieins exceed the amounis perniitied to be held by RESPA, Lender
shall secount to Borrower fur the excess funds as required by RESPA. If the smounts of funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may nolify the Borrewer and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged us additional security for sl sums secured by this Securiiy Instrument. 11
Borrower tenders to Lender the full puyrient of all such sums, Borrower's uccount shall be credited with the balunce
renuining for all installment :tems (a), (b), wod (c) and sny mortgage insurance premium instaliment that Leader has
not becorae obligated to pay to the Secretary, und Lender shall promptly refund any excess funds to Borrower,
Immediately prior to u foreclosure sale of the Property or ils acquisition by Lender, Borrower's nccount shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3, Application of Payments, All paymients under paragraphs | and 2 shall be upplied by Lender as follows:

Figst, 1o the mortgnge insurance premivm to be pad by Lender o the Seeretary or to the monthly charge hy the
Secretpsy instead of the monthly mortguge insurance premium;

Secopl, to any taxes, special assessments, leaszhold payments or ground rents, und fire, flood and other huzard
insurance siemiums, as required,

Thicd, t/interest due under the Note;

Fougsh, o aiorization of the principul of the Note; and

Fifth, to late cheeres due under the Note,

4. Fire, Flood and Ctiver Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequerly erected, against any hazards, casuslties, und contingencies, including fire, for which
Lender requires insurance. "hit insurance shall be muintuined in the amounts and for the periods that Lender
requires. Borrower shall also insure-ai! improvements on the Property, whether now in existence or subsequently
erected, ngainst loss by floods to the-casent required by the Secretary, All insurunce shall be carried with companies
spproved by Lender, The insurwace policier‘and uny renewals shall be held by Lender snd shall include loss payable
cluuses in favor of, and in a form seceptuble'to, Teader.

In the event of loss, Bor-ower shall give Londer immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compiny, concerned is hereby authorized and direcied to make piyment
for such loss directly to Lender, instead of 1o Borrowes pnd to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, ut its option, either (n).20:the reduction of the indebledness under the Nole and
this Seeurity Instrument, first to uny delinguent amounts applied inthe order in paragraph 3, und then to prepayment
of principal, or (b) to the resteration or repair of the daniiged Proparty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly pryments which ure referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceedds ove 4t amonnt required 1o pay all outstanding
indebtadness under the Note snd this Security Instrument shall be paid to the.cnlizy legally entitled thereto.

In the event of foreclosure of this Security Instrment or other transfer of /il to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance po'icies in force shall puss to the
purchaser.

5. Occupaney, Preservation, Muinlenance und Protection of the Property; Borvawses Loun Application;
Leaseholds. Borrower shall oeeupy, establish, and use the Property as Borrower's principsi sosidence within sixty
days after the execution of this Security Instrument (or within sixty days of n later sule or transfer of the Property)
and shall continue to oceupy th2 Property as Borrower's principal residence for at least one yearaiier the date of
occupancy, unless Lender detzrmines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which nre beyond Borrower's control, Borrower shall notify Lender of uny extznuating
circumstonces. Borrower shal, not commit waste or destroy, damage or substantially change the Property or uliow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
vr abandoned or the foan is in default, Lender may take reasonable action to protect and preserve such vacunt or
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abandoned Property. Bomower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurste infurmation or statements to Lender (or fuiled 10 provide Lender with uny material
information) in comnection with the loen evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Properly as & principal residence. If this Securily Instrument is on &
feaschold, Borrower shail comply with the provisions of the lease. If Borrower scquires fee title to the Propery, the
leasehold and fee titie shall not be merged unluss Lender agrees to the merper in writing.

6. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, 1 connection with
any condemnation or other (akiny of any pert of the Property, or fur conveyince in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amounl of the indebledness thut remains unpaid
under the Nots and this Security Instrument, Lender shall apply such proceeds (o the reduction of the indebtadness
under the Note ard. this Security lnstrument, first to any delinquent emounts applied in the order provide! in
puragraph 3, and thei to prepayment of principul. Any application of the proceeds to the principal shall not extend or
postpone the due duie o the monthly payments, which sre referred 10 in paragraph 2, or change the amount of such
payments. Any excess provaeds over an umount required lo pay all outslanding indebtedness under the Note and tis
Security Instrument shail b< ;i to the entity legally entitled thereto.,

7, Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay ull
governmental or municipal charges, fines anc impositions that are nol included in paragraph 2. Borsower shall pay
these obligations on time directly to the-entity which is owed the payment. I filure to pay would adversely aff st
Lender's interest in the Property, upos lLender's request Borrower shall promptly furnish to Lender receinls
evidencing these payments.

If Borrower fuils to make these payment:_or the payments required by parsgraph 2, or fails to perform any ather
covenants and sgreaments contained in this Security Tnstrument, or there is 4 lepul proceeding that may significantly
affect Lender's rights in the Property (such as a piocceding in bunkrupiey. for condemnation or lo enforce lasws or
regulstions), then Lender may do ind pay waatever is necessary {0 protec: the value of the Property and Lender’s
rights in the Property, including puyment of texes, hazard iGsurince and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paregrapi shipll become an additioral dett of Borrower and be
secured by this Security Instrument. These amounts shall bear prierest from the date of disharsement, at the Note
rate, and at the aption of Lender, shall be imniediately due and payabie.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrumen: unless Borrower:
(8) Bgrees in writing to the paymenl of the obligation secured by the licn in_a munner uceeplzale to Lender; [b)
contests in good faith the lien by, or defends against enforcement of the Fen 1, legal procecdings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisluctory to Lender subordinating the lien to this Security Instrument. Wi ender delennines thal any pan
of the Propersy is subject to a lien which may attain prierity over this Securily Jostement, Lender may gove
Borrower a notice identifying the lien, Borrower shall satisfy the lien or ke one or mort of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{n) Defuult, Lender may, except as limited by regulalions issued by the Seeretary, in the cage of pavinn
defuults, require immediate payment in full of all sums secured by Lhis Security Insteument if:
(i) Borrower defaults by fuiling 10 pay in full any monthly payment reauired by this Secur.ty Instrumen!
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any othur oh ipations contaired
in this Security Instrument,
(h) Sule Without Credit Approval, Lender shall, if permitted by applicable law (including Section 3:d1(d)
of the Gam-St. Germain Depository Institutions Act of 1962, 12 J.5.C. 1701j-3(d)) ind swith the arior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, OT % beneficiul interest in # trusl awning all or purt of the Property. is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchuser or granlee 45 his or her principsd residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Seeretary.
(¢} No» Waiver. {F circumsiances OCeur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive ils rights with respect (o subsequent events.
{d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulls, 10 require immediate payment in full and foreclose if not
paid. This Security Jnstrument does not autharize accelerstion or forecloswre if not permitted by regulations

of the Secretary. '

(¢} Maostiage Not Insured, Borrower agrees thatl if this Sceurty Instrument and the Note ure nol determined
to be eligiole for insurance under the Nationa! Housing Act within 60 days from the dute hereof, Lender
may, Bt it option, require immediale payment in full of all sums secured by this Security Instrument, A
written staterien? of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to inguis tais Security Instrument and the Note, shall be deemed conciusive proof of such
ineligibility, Notwit janding the foregoing, this option miy nol be exercised by Lender when the
unavailability of insusince is solely due to Lender’s failure to remil o moFgAge insurance premium to the

Secretary.

10. Reinstatement. Borrower nus d right 1o be reinstated if Lender bus required immediate payment in fuil
because of Borrower's fuilure to puy an {mcunt due under the Note or this Security Instrument. This right applies
even witer foreclosure proceadings are inctivpeted, To reinstate the Security Instrument, Borrower shall tender in o
Jump sum all Bmounts required to bring Borrwsr's account current including, 10 the extent they are obligations, of
Borrower under this Security nstrument, foreciosurs costs and reasonahle #nd customary attorneys' fees and expenses
properly associated with the Joreclosure procecding. Unon reinstatement by Borrower, this Security Instrument and
the obligations that it secures chatl remain in effec us’if Lender had not requirad immediate payment in full.
However, Lender is nol required 0 permit reinstaterent if: (iy Lender has secepted reinstatement  after the
commencement of foreclosurs proceedings within two yeas fmmediately preceding the commuencement of a current
foreclosure proceeding, (i) reinstatement will preelude fofesiosure on different grounds in the future, or (i)
reinstatement will adversely uifiect the priority of the lien created 0y this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Nyt & Waiver, Exlension of the time of payment of
modification of smortization of the sums sccured by this Security Instriment granted by Lender Lo any SUCCESSOr 10
interest of Borrower shall not operate 1o release the labitity of the angisal Borrower or Borrower's Successor in
interest. Lender shall not be required 10 comnience proceedings AgAingl ANy SLIPESSOT in interest or refuse to extend
time for payment of otherwise modify amortization of the sums secured by this Saourity Instrument by resson of any
demand made by the original Borrower of Borrower’s successcrs in interest. Any torhoarince by Lender in gxercising
any rignt or rzmedy shall not be a waiver af or preclude the exercise of any right or reinedy

12. Successors and Assigns Bound; Joint and Several Linhility; Co-Signers. “The covenunts and agrecments
of this Security Instrument shall bind and benefit the successors and assipns of Lender and nesawer, subject to the
provisions of paragraph 9(0). Borrower's covenants and apreements shail be joint and wevernld Any Borrower who
co-signs this Security [nstrsment but does ot sxecute the Note: (a) is co-signing this Security. Ipstrument only o
mortgage, grant and convey that Borrower's interest in the poperty under the terms of this Security Instrument; {b)
is not personally obligaied to pay the suins cecured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard lo the terms of this
Security [nstrument OF the Nole without that Borrower's consent.
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13. Notices, Any notice to Borrower pravided for in this Securily Initrument shal: be given by delivering it of
by mailing it by first class mail unless applicable law requires use of unoth s method. The notice shall be direeted 1o
the Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be
given by first class mail to Lender’s address stated herein ur any address _ender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be decmed 10 have been given to Borrower ar Lender when
given as provided in this puragraph.

14. Governing Law; Severahility, This Security Instrument shall be govemned by Federal law and the Juw of
the jurisdiction in which the Propeity is Jocaled, In the event that any provision or clause of thig Sezurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or
the Note which can be given affect withoul the conflicting provision. Tu this end the provisions of this Security
Instrument and 1% Note ure declared to be severable,

15, Boriower’s Capy. Borrower shall be piven one conformed ¢ sy of the Note and of s Security
Instrument, .

16. Huzardous Subtances, Borrower shall no! cause or permit the prsence, use, disposal, storige, or release
of any Hazardous Suosidrées on or in the Property, Borrawer shall nof do. nor allow anyone else to do, anything
affucting the Property that is i siolation of mny Environmentai Law, The piszeding two sentences shall not apply to
the presence, use, or storage onthe Property of small auantities of Hiardous Substances thar are generutly
recognized to be appropriate ta norms! sesidential uses and to maintenance of e Property.

Borrower shall promptly give Lendsr written notice of any investigation. claim, demand, Jawsuit or cther action
by any governmental oy regulatory apency Or private party involving the Propeny and any Hazardous Substance or
Environmenta] Law of which Borroweer lins pefyat knowledge. 1f Borrower leims, or is netified Y any goverrmental
or rzgulatory authority, that any remavil or othe! remediation of any Hazard g Substancsy alfucting the Properiv jx
necessary, Borrower ghall promptly tuke all necessery semedial actions in acco lance with Environmental Law.

As used i this paragraph 16, “Hazardous Sulstanzes™ are those subiances defined as tonic or hazardous
substances by Environmental Law und the following lubstinces: gasoline, kerosene, other flummable of totic
petroleum products, toxic pesticides and herbicides, volatile (ol ents, materia’« containing ashestos or formaldehyde,
and rdioactive materisls, As used in this paragraph 16, "Envirormental Laa” raeans federal laws and Jaws of (he
Jurisiliction where the Property is Jocated that relate to health, safets o) eaviron-nental protect:on.

NON-UNIFORM. COVENANTS. Borrower and Lender further covenant andegioe us follows:

17. Assignment of Rents, Borrower unconditionally assigns and transiers 15 Lender 4l the rents and revenu s
of the Properiy. Borrower authorizes Lender or Lender's agents to colleet the remiz and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents, However: viior to Lender's notice o
Borrcwer of Rorrower's bresch of any covenant or agreement i the Security Instrume, Borrowsr shall collect and
receive all rents and reveaues of the Property s trustee for the benefit of Lendur and Borebwer This assignment of
rents constitutes un absolute assignment and not an assignment for additional seLrity only.

If Lender gives notice of breach to Borrower: (a} all rents received by Boirower shall be neld . Borrower ag
trustee for benefit of Lender only, to be applied to the sums secured by the Sexurity Instrument: (b Lrader shall be
entitled 10 collect and receive all of the rents of the Property; and (¢) each tenasy of the Property shivepavall rents
duc ard unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has ot and will not perform any uct that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier fiving noticy:
of bresich to Borrower, However, Lender or a Judicially appointed recejver may 4o s0 at any time ther: js 4 breach.
Any application of rents shall not cure or waive any default or invalidate any oiker right or remedy of Lander. This
assignmnent of rents of the Property shail terminate when the debi secured by the Seeurity Instrument is paid 1o full,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under parngraph 9, Lender may
foreclose this Security Instrument by judiciel proceeding. Lender shall be entitled to cobleet all expenses
incurree in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable
nttorneys’ fees and costs of title evidence,

If she Lender's interest in this Security Instrument is held by the Seeretury and the Secretury requires
immedinte payment in full under Paragraph 9, the Secretury may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designuled under the Act 1o commence Toreclosure and 1o sell the Property as
provided in the Ael, Nothing in the preceding sentence shall deprive the Seeretary of any rignts otherwise
aviilable to a Lender under this Parngraph 18 or applicable law,

19, Borense, Upon paymeant of all sums secured by this Seeurity Instrument, Lender shall release (his Securty
Instrument wathout churge 10 Borrower, Borrower shall pay any recordution costs,

20. Waiver of Homestend, Borrower waives sl right of homestead exemption in the Property,

21, Riders to this Secutiay Instrument. If one or more riders are executed by Borrower and recorded together
with this Security nstrument, the vovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreesaents of this Seeurity Instrument s if the rider(s) were a part of this Security
Instrument. [Check applicable box({es)]. )

_J Condominium Rider 1o Growiny Equity Rider LA Other [specify]
L] Planned Unit Developmrent Rider [~ 2 Graduaed Payment Rider |
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RBY SIGNING BELOW, Borrower accepts and agrees 1o the terms canained in this Security Instrument aud in
any rider(s) executed by Borrower and recorded with il.
Yritnesses:

Nooie Do
¥ O G U (LT ' CTLLA  (5uily
Ignacid)Soria Bosrower

e 714@[{.) C'/j&@d {Sead)

Hilda C. Scria .Bo-raver

{Seal)

Borrowees

{Seal) {Seal)

-Barmwer ‘Borroveer

J{E=al) 1Seal)
oBuemiwes / Bormower
)

County ss:

STATE O LINOIS, )
I, % u/i/f \DG'MCW \Q( , R N(:\jr;.' Fukiic in’and for said county and state do herehy cerafy

that Ignacio Soria and Hilda C. Soria] TN ES

, personally known lo me (e be the sam person(s) whose nams(s)
subscribed o the foregoing instrument, appearcd before me this day in person, and scknowiedged-that they
s:gued and delivered the said instrument us their free and voluaiary act, for the uscs and purposes ther 2ip

w2t forth, > \
Given under my hand and official seal, this 24th av of November . &997
'

™~ o
]
]
)

- - . '( i i
My Commission Expires: /Z_é/‘ﬁ'?' '? (/(.4‘[_ M(\ ,[t/[iu J/g_/v{{r’l—:"'

Noary Public

R R Lt AL SEALT
SUSAN J McATEE

NITARY PR STETD TR ILHINOIS

P TN e .
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Ap# SORIAI-97F-C107 LN# 1507347391

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  24th day of  November, 1997 and is
incorporated Into and shail e deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (Security Instrument”} of the same date given by the undersigned {"Borrower’) to secure Borrower's
Note ("Nate"to C.S. Financial Group, Inc.

(the “Lender’)
of the samé date and covering the property described inthe Security Instrument and located at:

9082 W. Emerson Street,Des Plaines,IL 60016
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT!LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE 4N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST A7,

ADDITIONAL COVENANTS. /n tddition to the covenants and agreemrents made In the Securlty
Instrument, Borrower and Lender further covenant and agre2 as follows:

INTEREST RATE AND MONTHLY #4YMENT CHANGES
{A) Change Dale

The Interast rate may change on the first'day of April, 1999 , and that day of each
succeeding year. "Change Date” means each daic-orwhich the Interest rate could change.
{8) The Index

Beginning with the first Change Date, the interest raie Ml be based on an Index. *Index" means the
weekly average yield on Urited Stales Treasury Securities adjusted to a constant malurity ¢! one year, as
made avaliable by the Federal Reserve Board. “Current.liuex” means the most recent Index figure
avallable 30 days before the Change Date. if the Index {as definzd zbove) Is no longer avallable, Lender
will use as a new Index any index prescribed by the Secretary. As uce in this Rider, “Secretary” means the
Shecretary gf Housing and Lirban Development or his or her designee ' snder will give Borrower notice of
the new Index,

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two and Three / Quarters percentage poiits | 2.7500 %)
to the current Index and rounding the sum to the nearest one-eighth of cne percsinnge point (0.125%).
Subject to the limits stated In Paragraph (D) of this Rider, this rounded amotint will be the aew Interest rate
until the next Change Cate.

(D) Limits on Interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage polnt (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the Initial interest rate.

(E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance In full at the maturity
date at the new Interest rata through substantially equal payments. In making such calculation, Lender will

FHA CASE NO. 131:8640504-729
ISC/-FARMRID**/ /0195/(0492)-L Page 1 of 2 4/82




UNOFFICIAL COPYauii |

28/ 2 jo z efied 1-(26¢0)/5610/ / «xCllLVIEYS- /DS
62/-4050t98: TET 'ON3ISYD YHd

Jomouog- .
(eag)

lamosog- /

(jeeg)

lamoliog- _BLI0S ‘) epiiH
(teag) S IR
lamoliog- X Trausoioeub]
(feos) a7 T I

J3piy ezey qEsnpy s|ui 0 2 pue
| seBed u) pauRIUOD SIUBUBACD PUE SuwLa) BYy) 0] seaile pue sideate Jemonog ‘MOT38 DNINDIS AG

'PPRW SI LUNJEJ SO pUBLLBD
aU} 810j8q PAUDISSE ASMIGLIO S| BION Ul Ji UBAB BIQEUB|SSE 10115 PUBWBP UO 183I8J| Ym JuBuibed
$$e0X%e Aue wnies o) ucyebgo ssapue edioupd j0 uswAeo i pIpdde q ‘@e BJ0N 8yl 1B uoteY)
190.81u] yum ‘JuswAed sseoxa Aue 1By 1sanbad (|j) Jo "(adnou AW 2 UF PIIBIS UBB( BABY PINOUS Yym
BB JS6I61U| BY) O] [enbe 8)eJ ) 8les AJON BU) 1B U038 15as8lul Ly Tunuhed ss8axs Aue jo Jemouog
0} Wmes ey puesep (1) Jayye o) uopdo 8ul SeY JemeLI0g UBY) ‘801U ALY P U1 PBIETS LSS 8ABY PINOUS
yojys junouse wewAed ey Buipasaxe sunowe weawded Ajiuow ALe spRW J84240g PUB @seRIdep eyl Jo
821j0U Aoty a5 0 pajje) 18pueT ING ‘PeSEaIOEP JBpY S J0 (3) ydeibeied yia 82UNRIO0IE Uf PRIEIND[ED
wnows jue uAed Apuow ey §j ‘@dnou peinbes By) usnB sey sapua Jeye SABL LZ urY) $s8) BuiuNoo0
gyep wewAid Aue Joj Japly i 40 (3) ydeibesed Yim BOUERIOIIR U] PRIBIND(ED JunoL e JuwAed Apjuow
ey) u) esea. ou| Aue Aed 0} uojeBiqo Ou aAey lBYS JamOMNOg sEH S JO (d) udeiStrd Aq paibal
seBueyd JO 300U BU JAMOLOg UBAID Sey JBpueT JeYe SABP GZ 1SE3| |8 SINTD0 Ydjym &jep iused 18| eyl
uo BupujBen junowe Arjuows meu ayy u) Juewded B exew |jeys sevaouog ‘eieq Bbuey) Byl uC Baieye
elI0oeq (M JepiH S jo (g) pue (D) sydesBeied yum SOUBDIOITE Ul PAIBINJJED BRI ISBIEN| Nl Y

soBuey) Jo sizq eanosy3 (D)
‘al) O] SLap Wodp mit| AQ
paJnbes aq Aew YojuMm LojIEWLIOM JByo Aue (i1A) pue ‘lunowe welAed Auiuow uy efiueyo ay Bujiemomeo
10 poylow sy (1) ‘paysnand sem ) 8Iep Byl Yim Xopu WaLng el (i) ‘unowe wawled Auow meu
oy (A) ‘a1e1 1seIBjUp MGU 83 {A) ‘B1e1 158s83u| PO aul (1) ‘sieq aBuey) eyl (i) ‘8df1ou BY JO B1eD Y} {1) yuoy
185 1SNW PUB 'anp §| Junolue Juelifed AljIuow meu 8y} e1ojsq sAep ¢ 1see| 1e uell aq 1stiw edfou 8y
qunowe juswAed Ajuoww pue s1el 158iaju) ey u| abueyd Aue jo samouog 0) 3ofiou anill Jm Jupuen
sabueyn jo donoN (4)

"15848u) pue fedioupd jo WwetAed ALIUOW ME BUY] JO JUNOWE &Y 34 [iim LONBINDERD
s jo Jnses eyi ‘jedpupd o) suswhedesd Aue ;0 Junowe eyl Aq peunpes '8lON Byl uo jueLlAed
uj Jjnejep Cu ueeq pey aieul § 91e@ eburyD eyl UD PEMO BJ PINOM YOIYM BIUREG (edpound [Hedun ayj esn

I6ELVELOST #N1 L013-3(6-IVIHOS #dv

R | N N R /A B R IR
) S I R



