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MORTGAGE

THIS MCRTGAGE 1S DATED NOVEMBER 3, 1997, betweer eler R. Williams and Rose L. Williams, his wife,
whose address is 16551 S. Crasceni Avenue, Tinley Park, ‘i 50477 (referred to below as "Grantor"); and
SOUTH HOLLAND TRUST & SAVINGS BANK, whose address i3 16178 SOUTH PARK AVENUE, SOUTH
HOLLAND, IL 60473 (referred to below as "Lendar").

GRANT OF MORTGAGE. For valuable consideration, Granter mortgages, .xarrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real oreperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Stite of lliinois {the "Real
Property"):

Lot 10 in Parkview Homes Unit Number 3, being a resubdivision of part of Lots ¢ 19 and part of

vacated Princeton Avenue in Brementowne Estales Unit Number & Phase !l in the-Sauthwest 1/4 of

Section 24, Township 36 North, Range 12, East of the Third Principal Meridian, irv Cook County,

Mincis

The Real Property or its address is commonly known as 16551 S. Crescent Avenue, Tinley Park, IL 60477,
The Real Property tax identification number is 27~-24=-320-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents frem the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean ine indebtedness described below in the
Existing \ndebtedness section of this Mortgage. o
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Grantor. The word "Grantor” means Peter R. Willlams and Rose L. Williams. The Granto- is the morgagor
undor this Mortgage.

Guarantor. The word "Guaranior” means and includes without limitation each anc all of the guarzntors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvemenis” means and includes without limitation all existing and ‘stue
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addtons.
replacements and other constructicn on the Real Property.

Indebtedness, The word "Indebtedness” means all principal and interest payatle under the Note ami ary
amotnis expended or advanced by Lender to discharge otligations of Grantor or expenises incurred by Landur
1o erforce obligations of Grantor under this Martgage, together with interest on such &mounts as provided in

this Mortgage. Ai.no time shall the principal amount of Indebledness secired by the lfortgage, nul
including sums acvanced to protect the security of the Mortgage, exceed the rnote smount of $26,707.00.

Lender, The word ‘Lender” means SOUTH HOLLAND TRUST & SAVINGS BANX, its successors ard
assigns, The Lender is *i1e morlgagee under this Mortgage.

Mortgage. The word "Mcrigane” means this Mortgage between Grantor and Lender, and ircludes wit wout
limitation all assignments and security interest provisions relating to the Personal Frope:ty anc Rents.

Note. The word "Note" mearis the nromigsory note or credit agreement dated November 3, 1997, in the
origirial principal amount of $26,700.00. %70 Grantor to Lender, together with ali renewals of, extension: of,
modifications of, refinancings of, consolidzivhis of, and substitutions for the promissory note or agreerrent.

The Interest rale on the Note Is 8.500%. “h= Note is payable in 120 monthly payments of $332.44. The
maturity date of this Mortgage is November 25, 267,

Perscnal Property, The words "Personal Properi” mean all e uipment, fixtures, and other articles o
Bersonal property now or hereafter owned by Grantyr, and now or hereafter attached or affixed 10 (he fea

roperty; together with all accessions, parts, and additious tc, al! replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds’ anc
refundis of premiums) from any sale or other disposition of tie Propenty.

Property. The word "Property" means collactively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property, {iterests and rights dascribec above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Dacuments™ mean and inclide vithout limitation all promis:ory
notes, credit ggreements. loan agreements, environmenlal agreements, gudranties, security agreements,
mortguges, deeds of trust, and all other instruments, agreements and docuiren's, whether row of hereifor
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future renits, revenues, income, issues, royalies, profts, ind
other benefits derived from the Property.

THIS MOFTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST Il THE RE!TS
AND PERSONAL PFOPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEGINESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THT BQELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shali pay fo Lendes alf
amounts secured by this Mortgage as they become due, and shail strictly pérform all of Grantoi's obligatins
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's pessessicn and ust of
the Property shall be governed by the failowing provisions:

Posseusion and Use. Until in default, Grantor may remain in possession and contrel of ancl operate .ind
manags the Property and collect the Rents from the roperty.

Duty t¢ Maintain, Grantor shail malniain the Property in tenantable cordition and promptly perfo:m all repairs,
replacements, and mainterance necessary to preserve its vaiue.

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” u1d
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in !=e
Gomprehiensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 198€, Pub. L. f\o.
99-499 ("SA#IA"). the Hazirdous Materials Transportation Act, 49 U.S.C. Section 1801. et seq., the Resou'se
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seqf or other applicable state or Federal (aws or
rules or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardoas
substance™ shall a'so include, without limitation, petraleum ang petroleum by-products or any fraction ther:of
and ashestos, Grantor represente and warrants to Lender that: (a) During the period of Grantor's or ‘he
Trust’s ownership of the Property, there has been no lise, generation, manufacture, storags, treatment,
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disposal, release or threatened release of any hazardous waste or_substance by any Person on, under, or
about the Proparty; any (b} prior to the period of Grantor's or the Trust's ownersiip of the Property, to the
best knowledge of Grantor, there has been {l) no use, generation, manufacture, stcrage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not (i) any actual or threatened litigation or claims of any kind b?( any persen refating to such matters.
Neither Grantor nor any tenant, contracior, agent or other ‘user of the Property shall use, generate,
manufacture, store, lreat, dlsRose of, or release any hazardous waste or substance on, under, or about the
Property, ex,cht for any such hazardous wastes of substances as are typically and customarily present in
properties similar 1o the Propert?!. and in containers and in amounts as are customary for such usa, and in
compliance with all applicable federal, state and [ocal laws, regulations and ordinances, including without
limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and ifs agents
to enter upon the Praperty to make such inspections and tests, at Grantor's expense, as L.ender any deem
appropriate to deterrmine compliance of the Property with this section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any
respansibility or liability on the part of Lender to Grantor or fo any other person. The representations and
warranties coriained herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Granior tereby (a) releases and waives any future claims against Lender for indemnity or contribution
in the event Granior becomes liable for cleanup’ or other costs under any such laws, and (b) agrees to
indemnify and ho'd harmless Lender against any and all claims, losses, liabilities, damag?es; penalties, and
expenses which Lenrier may directly or indirectly sustain or suffer resulting from a breach of this section of the
Mortgage or as a congeauence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring on, under-ar about the Property, whether or not the same was or should have been known 10
Grantor, The provisions of ths section of the Mortgage, including the obiigation to indemnify, shall survive the
gayment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not
e affectect by Lender’s acquisitior-of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Piopersy.or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wiil not remove, ©° grant to any other party the right to remove, any timber, minerals
(including oif and gas), soil, gravel or rock zroducts without the prior written consent of Lender.

Remaval of Improvements. Grantor shali nat demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. ‘As/a condition to the removal of any Improvements, Lencer mag
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal valie.

Lender's Hi?ht to Enter. Lender and its agents anc-representatives may enter upon the Real Profaerty at all
reasonable times to attend to Lender's interests ard tu inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor sha'i romptly comply with all laws, ordinances, and
regulationg, now or hereafter in effect, of all governmental authoriies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance,.or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grinto: has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interects/in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended :he Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from tha character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediatsivaue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conisent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, litle or interest thergin; whether legal, beneficial or equitabie; whetler voluntary or
invotuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
inlerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer cof any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. Hf any Grantor is a corparation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

;GAJ&ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in al!l events prior to de!inquer]cyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

i .-.-.
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faitr: dispute over the abligation to pay, so long as Lender’s interest in tte Property is nal g]ec‘f;ardized. it a lien
arisis or is filed as a result of nonpayment, rantor shail within fifteen (15) days after tne lignt arises or, if 2
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corperaie surety bond “or other securily
satisfactery to Lender in an amount sufficient to discharge the lien plus any costs angd attorneys' fees ¢r other
charges, that could accrue as a result of a foreclosure or sale under the lien. In any comest, Granlor ghall
defend itself and Lender and shall satisfy any adverse judgment before enforcement ,a'gleunsj[ the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

prociedings.

Evidence of Payment. Granter shall upon demand furnish 10 Lender satisiactory evidence of payment of the
taxets or assessments and shall authorize the appropriate %overnmemal official to deliver to L.ender at any uime
a written statement of the taxes and assessments against the Property.

Notlse of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or an materiats are supnlied to the Praperty, if iiny mechanic's fien, materialmen's
lien, or other Ver ould be asserted on account of the work, services, or materials. Grantor will upon reguest
of Lender furrisinta Lender advance assurances satisiactory to Lender thal Granter can and will pay th2 cosl
of such improvemsiis.

&REPEHTY DAMAGE INGHRANCE. The following provisions reiating to insurng the Property are a part of this

ortgage.

Mairitenance of insuraice.. Grantor shall procure and maintain policies of fire insurance with siendard
extended covera?e endorserzents on a replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an amount sufficient to avo d applicat on of any coinsurance clause, and
with a standard mortgagee clzase in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasunebly agceptgbfe to Lender. (arantor shall deliver to Lender cerificates of
coverage from each insurer containiig a stipu:ation that coverage will not be cancelled or diminished without &
minimum -of ten (10) days' prior writen notice 10 Lender amd not containing any disclaimer of the insurer's
liabillty for failure to gtlve such notice, Each insurance policy also shall inciiide an endorsernent Garowd:ng that
caverage in favor of Lender will not be ispaired in any way by any act, ormission or default of Granior or any
other person. Should the Real Property at ary-time become foczted in an area designated by the Diraclor 0
the Federal Emerge%téy Management Agency 3% u special flood hazard a-ea, Grantor agrees 10 obtain anc
maintain Federal Flood Insurance for the full unyzid principai balance of the loan, up 1o tre maximum policy
limits set under the National Flood Insurance Frogram,. or as oflierwise rejuired by Lender, and to rmaintair

such insurance for the term of the loan,

Application of Proceeds, Grantor shall promptly noli{kf “erder of any loss or damage to the Property. Lender
may make progf of loss if Grantor fails 1o do §0 Wi hiri .iteen (15) days of the casually. Whether or nof
Lender's security is impaired, Lender may, at Its electicit~apply the proceeds 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, ur t12 restoration and repair of the Property. I
Lender elects to apply the proceeds {0 restoration and repair, Cra.itar shal. repair of replace the damaged or
destroyed |mprovements in & manner satisfactory to Lender. -Liader shali, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds for tre reasoneble cost of repair or restoration 1f
Grantor is nof in default hereunder. Any proceeds which have not bean disbursed within 180 days afler their
receipt and which Lender has not committed o the repair or resioration’o’ ihe Property shall ba used first 1}
pay any amount owler(ljg to Lender under this Mortgage, then to p-epay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtecness. If Cerder holds any proceeds after
payment In fult of the Indebtedness, such proceeds shall be paid o Grantor.

Unexplred Insurance al Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Propesty covered by this Mortgage at an; trustee's sale or othzr cale held under the
provisions of this Mortgage, or at any oreclosure sale of such Preperty.
Corapliance viith ExistInF Indebtedness. During the period in which any Existing incebiedness described
below is in efect, comﬁ tance with the insurance provisions ¢oniainad in the instrument cvidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 1o the:
extent compliance with the terms of this Morigage would constitute a duplication of insurance regquirerment.
any proceeds from the insurance become payable on loss, the provisions in this Mongage jor division ¢l
roceeds shail apply only to that portion of the proceeds not payable to the holder” of the Existing
ndebtedness.
EXPENDITURES BY LENDER. if Grantor falls to coriply with any provision of this Mortgage, including any
ohligation to maintain Existing Indebtedness in good standing as required helow, or if any action or procesding I3
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's De ralf may, but
ehall not be required to, take any action that Lender desms appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Note from the date incurred cr paid by Lender to the date cf
repayment bg Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added o the
balance of the Note and be apportioned among and b3 payable with any instaliment payments 1o become dua
during either (i) the term of any applicable insurance Lgcnhcy or (i) the "emaining term of the Note, or (c) b
{reated as a bailoon payment which will be due and payeble at the Note's maturity. “This Morigage also will secure
payment of these amounts, The rights provided for in this rc:aragra h shall 2e in addition to an{ other rights or any
remedies 1o which Lender may be entitied on account o the d=fault. Avy such action by Lender shall not ¢
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

MJA:?RANTY; DEFENSE OF TITLE. The following provisons relating to owrlership of the Property are & part of this
ortigage.
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section pelow or in any title insurance policy, title report, or inal title opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
" right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject t0 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propernty against tne lawful claims of all persons. in the event any action of proceeding 18

commencad that quastians Grantor's title or the interest of Lender under this Mortgage, Grantor shall de end
the action at Grantor's expense, Grantor may be the nominal Farty in such proceeding, but {ender shall be
entitled to participate in the proceeding and o be represented In 1he proceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request

irom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTZDHESS, The following provisions concerning existing indebtedness (the "Existing
Indehtedness”) are a pa~t of this Mortgage.
Existing Lien. The/lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Granwr expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebtedness and to grevent any default on such indebtedness, any default under the instruments evidencing
such indzsbtedness, or any! dafault under any security documents for such indebtedness.

Default. If the payment of anvirstallment of principal or any interest on the Existing Indebtedness is not made
within the time required by tha-note evidencing such indebtedness, or should a default occur under the
instrument 5eCUNNG such indebtedr2ss and not be cured during any applicable grace perjod therein, then, at
the OR!IOH ot Lendeér, the Indebtedaess sagcured by this Mortgage shall become immediately due and payable,

and this Monigage shail be in default.

No Modification. Grantar shall not ente’ inta any agreement with the holder of any mortgage, deed of trust, o
gther security agreement,wmch has prioriiy over this Mong'aqe %y which that agreement 1S modified, amended,
extended, or renewed without the prior writtzn-consent of Fender. Grantor shall neither request nor accept
any future advances under any such security oresiment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 16 condemnation of the Property are @ part of this Mortgage.

Apglication of Net Proceeds. If ali or any part of thie Pioperty i condemned by eminent domain proceedings
or by any groceeding of purchase in lieu of condempiatiu, Lender may at its election requiré that all or any
portion of the net proceeds of the award be appiied 202 indebtedness or the repair of restoration of the
Property. The net proceeds of the award shall mean‘tha award after payment of all reasonable CoOSts,

expensgs, and attorneys' tees incurred by Lender in connectian with the condemnation.

Proceedings. If any proceeding in condemnation is fited, Gramte, shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may pe necessaryw defend the action and obtain the award.

Grantor may De the nominal party in such proceeding, but Lendzr <hall be entitled to participate in the

proceeding and !0 be represen ed In the proceeding by ¢ounsel of ks ow: choice, and Grantor will deliver of

caarstse_ tol_be delivered to Lender such instruments as may be requestec by, it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOTTIES. The following provisions

relating to governmental taxes, fees and charges are a pan of this Mongage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali-exerute such documents in
addition to this Mortaage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deseribed below, together
with all expenses incurred in recording, perfecting ar continuing this Martgage, includiio without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Moricasge,

Taxes. The foilowln? shall constitute taxes to which this section applies: () a sFecitic tax uoan this type of
al b) a specihic (ax on Grantor

Mort%age or upon alf or any par of the indebtedness secured by this Mortgage; _
which Grantor is authorized of reciutred to deduct from payments on the Indebtedness secured by this type of
Mortgage; () a tax on this type of Mortgage char?eable against the Lender or 1he holder of the Note; and d)

a specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made Dy

Granter,
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
. Mortgage, this event shall have the same effect as an Event of Default (as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
- ia,) pays the tax before it pecomes delinquent, or (b) contests the tax as Erovlded above in the Taxes and
" |elr.1§ %ec;non and deposits with Lender cash or & sufficient corporate surety ond or cther secunty satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutas Tixtures or ather personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest.  Upon reguest by Lender, Grantor shall execute financing statements and take whatever

______-_ﬂ
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oiher action is requested by Lender to perfect and continue Lender's security interest in the Rerits ard
2ersonal Property. In addit on to recording this Mortgage in the real property records. Lender may, at ary
lime and without further authorization from rantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shal) reimburse Lender for all expenses incurred in perfecting or
tontinuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
dt a place reasonably conveniant to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniforrn
Gommercial Code), are as stated on the firat page cf this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances andy
attorney~in-facl are a part of this Mortgage,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executz
and deliver, or will cause ta be made, executed or delivered, 10 Lender or to Lender's designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in suchofiqces and places as Lender may deem appropriate, ary and all such morigages, ceeds of trust,
security deeds, szeurity agreements, financing statements, continuation statements, insirumenty of further
gssurance, cerificzies, and other documents as may, in the sole opiaicn of Lender, be necessary or desirable
in_order to effactuatz, camplete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and t'2 Malated ocuments, and (b) ¢

¢ liens and sucurity interests created by this Mortgage:
01 the Praperty, whethe’ now owned or hereafier acquired by Grantar, Unless prohibited by iaw or agreed 1o
the contrary by Lender ip weting, Grantor shall reimburse’ Lender for all costs and expenses incurred i
connection with the matters cef2rred fo in this paragraph,

Altorney-in-Fact. If Grantor fails 2o do any of the things referred to in the preceding paragraph, Lender may
dn so for and in the name of Grarior and at Grantor's expense,  For such purposes, Grantor hereby
irievocably appoints Lender as Greiitor'e attorney-in-fact fer the purpose of making, executing, delivering,
fillng, recording, and doing all other trings as may be necessary or desirable, in Lender's sole opinion, {o
accomplish the matters referrad to in the nreceding paragraph,

FULL PERFORNIANCE. If Grantor pays all the wizehtedness when due, and otherwise performs il the obligations
imposed upon Grantor under this Mortgage, Lencte; snail execute and deliver 10 Grantor a suiteble satisfaction of
this Mortgage and sultabie statements of terminaiiin of_any financing statement on file evidencing Lender's
securily interest in the Rents and the Personal Properly. ' Grantor will pay, iIf permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time, If, however, payment is made Lty Grantor,
whether voluntarily or otherwise, or by guarantor or by any thid party, on the Indebtedness and thereaf:er Lendar
is forced to remit the amount of that payment {a) to Grantor's frustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or faw for the relief of debiors, ) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender o’ any of Lender’s ProFer,ty. or (c) by reason of
any seitlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be cansidered unﬁaatd for the pursuse of-anforcement of this Mortgage and this
Mortgage shall continue to be effective or sha be reinstated, as (ne ‘case may be, notwithstanding ary
cancellation of this Mortgage or of any note or other instrument or agreemint 2videncing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the sarn extent as if that amount never had
been onqlnaﬂy recelved by Lender, and Grantor shall be bound by any juogment, decree, orger, setilement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event o default ("Event of Delault™)
under this Mortgage;
Detault on Indebtedness. Failure of Grantor to make any paymert when due on the \ndrbtadness.

Default on Cther Payments. Failure of Grantor within the time required by this Morgage o make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of or to-efiect dissharge cf
any lien,

Compliance Default, Failure of Grantor to comply with arE)y other ‘erm, obligation, covenari or condition
coritained in this Mortgage, the Note or in any of the Related Cocuments.

False Stalements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mon age, the Note or the Related Documents s false or misleading in any materia;
respect, either now or at the time made or furnished.

Defective Coliateralization. This Morigage or any of the Relatec Documents ceases to be in ful force and
effect (including failure of any collaterzl docurnents to create a valid and perfected security inferest or lien) a
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Granto:, the appointment of & receiver for any
part of Grantor's property, agg assignment for the benefit of creditors, an:E type of creditor workout, or thé
commencemernt of any proceeding under any bankruptcy or insolvency ‘aws y Or againrst Grarnor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor ¢r by ary governmertal
agency agains: any of the Property. However, this subsection shall not appl{y in the: event of & good faith
dispute by Grantor as to the vahdle/ or reagonableness of the claim which is the basis of the foreclosure or
tarefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor ancl Lender that is not remedied within any grace period provided therein, including without limitation
?Qy agreement CONCErning any indebtedness or other obligation 0 Grantor 1o Lender, whether existing now or
ater.

Existing Indebtedness,_A default shall gocur under any Existing Indebtedness of under any instrurmnent on the
Property securing any Existing Indebtedness, or commencement of any suit of other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events OCCUrS with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other

rights or remedies reevided by law:

Accelerale Indebtcdness. Lender shall have the right at its aption without notice to Grantor 10 declare the
entire indebtedness mmediately due and payable, including any prepayment penalty which Grantar would be

required to pay.
UCC Remedies. With respect to all or ar]r part of the Personal Property, Lender shall have all the rights and
remedies of a secured pany ¢nder the Unitorm Commercial Code.

Coliect Rents. Lender shal’ hdve the right, without notice to Grantor, to take possession of the Property and
collect the Henis, mcludlnﬁ amnounts past due and unpaid, and apply the net proceeds, Over and above
Lender's cosls, against the ndebtecness. In furtherance of thjs right, Lender may requiré any tenant or other
user of the Prc&aen}; 10 make paymienis of rent or use fees directly 10 Lender. [f the Rents are collected by
Lender, then Grantor mevocably gesicnates Lender as Grantar's attorney-in-fact 10 endorse instruments
received in payment thereof in he nume' of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenanis or other uSers 1o Lapaar in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph €ithuran person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have'tie right to be placed as mortgagee in possession or 10 have &
raceiver appointed to take possession of all or any wan of the Property, with the power to protect and preserve
the Property, to operaie the Property preceding foraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost O the receivership, @ ainst the Indebtedness. The
mortgagee in possession o receiver ma¥1 sarve withowi pond it permitted by taw. Lender's right to the
appointment ol 4 receiver shall exist W ether or now.+nt. apparent value of the Property exceeds the
Indebtedness Dy & substantiai amount. Employment by Lendar.shall not disqualify & person from serving as a

receiver.

Judicia) Foreclosure. Lender may obtain a judicial decree foieclosing Grantor's interest in all or any part of
the Proparty.

Deficiency Judgment. i permitted by applicable law, Lender mav ohtain a j_udgmenl for any deficiency
remaining in the Indebtedness due to Lender after application of al amouats received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note cr
available at law or in equity.

Saje of the Property. To ihe extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its 7ights bnd remedies, Lender shall Le #.2 to sell all or any part
ol the Property together or separately, in one salé or by separate sales. {ender shall'os entitied 10 hid at any

public sale on all or any portion of the Property.

Noilce of Saie. Lender shall give Grantor reasonable notice of the time and place of ary gublic sale of the
Personal Praperty or of the time after which an?r private sale or other intended dispositicn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

waiver; Election of Remedies, A waiver by qng party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the part ‘s rights otherwise to demand strict comi)hance with that provisiorn
or any other provision. ~Election py Lender to pursue any remedy shall not exclude pursuil af any other
remedy, and an election to make expenditures or take action to perform an obligation ¢f Grantor under this
Mortgage after failure of Grantor to perform shaft not affect Lender's right to declare a default and exercise its

ramedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as ihe court may adiudge reasonable as atlorneys’
fees at trial and on any appeal. Whether or nat any court action is involved, al reasonable expenses incurred
by Lender that in ‘Lender's gpinion are necessary at any time for the protection of 1S intergst or the
onforeernent of its rights shall become a part of the Indedtecness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject to any limits_under applicable !
aes and Lender's legal expenses whether or not there s @ lawsuit, including attorneys’ fees for bankruptcy

proceedings (including efforts ta modify or vacate an autamatic stay ar injunction) ; !
le reports (including

anticipate post-judgment collection services, the cost 0 searching records, obtaining tit
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foreclosure reports), surveyors' reports, and appraisal fees, and tle insurance, to the exterd permittelf by
applicable law. Grantor also will Pay any court costs, in addition to :l other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inzluding without limijation any :
notica of default and any notice of sale to Grantor, shall be in writing, may be sent Ly telefacsimile (uniess i
otherwise required by law), andi shall be effective when aciuall / delivired, or wher: depsiied with a nationally i
recognized overnight courler, or. if mailed, shall be deemed effective whon deposited in the United Slates rnail firg] ;
class, certified or registered meil, oste(!]ge prepaid, directed to the adlresses shown rez- the beginning of thig i
Morngage. Any part may changie its address for notices under this Mor-gage by giving forrial written notice to the ‘
other parties, speci yln? that the: purpose of the notice is 10 changrﬁ the: party's addréss. Ali copies of netices o!
foreclosure from the hoider of any lien which has priority over this ortriage shall be sent 1) Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grarior agrees 10 keep Lender informed & al
times of Grantor's current addreys,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisiors are g part of this Aorigage: yin
y

Amendments. This Mortgage, together with any Related Documents. constitutes Ine enlire understanding .and
agreement of tho. parties as to the matters set forth in this Mortgage. No alteration of or amendment (0 his

ortgage shal! be effective Lniess given in writing and signed by thiz party or parties sought to be cha-ged! or
bound by the alterztion or amendment,

Applicable Law. Thie iortjage has been delivered to Lender £nd accepled by Lender in the State of i

llinois. This Mortgage shnil be governed by and construed in a:cordance wilh the: laws of the Stale of
Minois.

Caption Headings. Caption ne2gings in this Mortgage are for convinience purposes only and are no’ to be
used to interpret or define the provictans of this Mortgage.

Merger. There shall be no merger i %z interest or estate craated by this Mortgage witl: any other inteest or
estate |tn ,thLe F('jroperty at any time held %y or for the benefit of Lender in any capacity, without tha written
consent of Lender,

Mulliple Parties. All abligations of Grantor Lnver this Mortgage shail be joint and several, and al references _
to Grantor shall mean each and every Gran'or.) _This means that each of the persons signing beiow is i
responsible for all obligations in this Mortgage. x *

Severabllﬂn. If a court of competent jurisdiction fiids ang‘ provision of this Mongege to b invelid or
unenforceable as to any Ferson or circumstance, such finding shali not render thal provision invelid or
unenforceable as to any other persons or circumstances, i feasible, any such offending provision shall he
deerned to be modified to be within the limits of enforceaiitiiy ar validity, hawever, if the offending provision
cannot be so modified, it shall be stricken and all other pravisiers of this Morigage in all other respects shill
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this M:;ngage on transfer of Granter's interect,
this Mortgage shalf be” binding upon and Inure to the benefit of the carties, their successars and assigns. |f
ownership of the Property becomes vested in a person other than Gr.umor, L ender, withou notice to Granter,
may deal with Grantor's successors with reference 1o this Mortg.ge Zi5-the Indeblodness by way of
forbearance or extension without releasing Grantor from the obligatior's of this #artgage o liability under the

Walver of Homestead Exemption, Grantor hereby releases anct waives all rigjus 2id benefils o' the .
homestead exemption laws of the State of lllinois as to'all indebtedne:s secured by this Morigioe, .

Waivers and Consents, Lender shall not be deemed to have waived &1y rights under this lontgage (¢r Lnder
the Relaled Documents) unless such waiver is in writing and signed Dl' ender. No delay sr onassion on th
part of Lender in qxercusfn% anﬁ rll_?h! shall oPerate as a waiver of sich right or any other ight. " A waiver by
any party of a provision of this Morfgage shall not constitule a waiver ) or prejudice the pary's righ’ ctaerwist!
ta demand strict compliance with that pravision or any other provisi in. No prior walver Ey Lenter, nor anv
course of dealing between Lender and Grantor, shall constitute a wiliver of any of Lender's n%h_iss cr any of
Grantor's obligations as to anks future traneactions. Whenever consen| by Lender is require! in this Mcrigage
the granting of such consent ' Lender in any instance shall not consttite continuing consent to subsequen:
instances where such consent is required.

|
Indebtedness. |‘_ _,
Time Is of the Essence. Time is of the essence in the performance of this Mortgaye. j
|
|
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

" GRANTOR:

| X \/’r,;;é/ M/M‘—* )

Peter R. Willlams

o (At

"~ Rose L. Williams

" N VIDUAL ACKNOWLEDGMENT

S | FFICIAL S‘E,?L.
STATE OF \,k/b (LAY PR 1 } \3 %r‘ita.. o ;
C— s ) ss RN Bt ONARL L]
COUNTY OF ‘\3 =

On this day beiore me, the undersigned Notary Public, egrsonally appeared Peter R. Williams and Rose L.
Williams, to me known to be the individuals described in ana-v/ne.executed the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, Air the uses and purposes therein mentioned.

y -
Gi\—eﬁ under my hantand official seal lhis%( 0 day of \ 5\ A \_t T 19(\_(_.
\

Byd NOusaee N AL Ay NV Residing at __~

Notary Public in and for the State of N S S UV

My commission expires
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