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MORTGAGE

THIS INDENTURE VU1 MESSETH That the undersignec, DANTEL C. MEANY AND KAREN W. MEANY, HIS WIFE,
AS JOTNT TENANTS hereatter referred 1o as “Mortgagors.” do hereby convey and warrsnt to
Benelicial inois Ine. d/bia BEREFICIAL MORTGAGE CO. OF {LLINOIS, a Delaware corporation quitified o do business
in Nlinois, having a0 office und pluse of business at 1000 JORIE BLVD, SUITE L15

OAK BROOK, 1L 60523 Mlinois. ercatter referred v as Mortgagee,” the following real property situate
in the County uf CooK CState of Nlineis, hereatter referred o as the " Property,” o wit:

See Sehednle A attached for fopal description, which is incorporated in the morigage.

TOGETHER with all the buildings and improserients now or hereafter erected on the Property amd all appurteninees,
apparatus and fixtures and the rents, issues amd pre fite Af the Property of every name, mature and Kind.

If this box is checked. this Mortgage is subject o 0 pries mortgage dated L 19 , execuled by
Mortgagors as mortgagee, which prior mortgage
secures payment of 4 promissory aote in the principal amouit and . That prior mortgage was recarded
on 1Y with the Repisier of Deeds of County, Hlinois in
Rook of Mortgages at page

TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the uses amd purposes herein set torth, free from all rights and
benetits under the Homesleid Exemption Taws of the Stae of Whnots, which righss and benefits Mortgagors do hereby release and waive,
This Mortgage is given to seeure o Credit Line Accourt Agreement of even dute herewith (hereafier referred to as the
“Agreement™) by which the Mortgagee is abligaied 1o make oans and advances pursaeaito the Actof May 24, 1979, Seetions 815
[L.CS 205 4. | through §15 1LCS 205 4.3, Chapier 815, Act 205, Uinos Compiled Statttes, np to $292000.00

thereafter referred to as the “Credit Line™) provided, haswever, that this Mortgage shali mote ut any time, secure outstanding
principa! ubligations tor more thun Three Hundred Fifty Thousund 15350,000.00 dollirs,

[t is the intention hercol 1o seeure the payment of the total indebledness of Mortgagors to Mongagee withiinthe limits prescribed herein
wiether the entire amount shall have been advanced to Mortgagots at the dae hereof or at a fater dare, All sech-future wdvances so made
chiatl be Tiens andl shall be secured by this Mortguge equatly and 1o the same exient as the asount originalivatdzaneed on the security of
this Mortgage, and it is expressly agreed that all such futune advanees shall be Tiens on the Property as of fivedae hereof.
MORTCAGORS' COVENANTS: The term “indebtedness” shall include all sums owed or agread o he paidh Mortgagee by
Mortgagors or their suceessors in title, either under the kerms of the Agreement as originally executed or as midified and amended by
any subscquent agreement or under the termis of this Monguge or any supplement thereto. Morgagors shall (1) repay o Mortgagee the
indebiedness secured by this Mortgage whether such sums shall hive been paid or advanced at the date hereof or al any time hereafier,
(2) pay when due all taxes and assessmeats levied againd the Property or any part thereol and to deliver receipls for such paynients (o
Mortgagee promptly upon demand; (3) To keep the huildings and improvements situated on the Property continually insured against fire
and such other hazards in such amount und with such carrier as Mongagee shall approve, with loss payabie 10 Mongagee as ils interest
may appear; (4) not commit nor suffer any strip, wisie, impairment or deterioration of all er any part of the Property and maintain the
Property in good condition and repair; (5) comply with att applicable laws, ordinances, niles and regulations of any nation, state or
nwnicipality and neither to use ner o permit the Property e used for any unkwful purpasc: (6) keep the mortgaged Property free
from liens superior to the lien of this Mongage, exceplas fisted above, and pay when due uny indebtedness which may be seeured by a
tien or charges on the Property superior o the Lien of this Mongage: (7) not ter sel! or convey the Property without the prior wrilten
consent of Morigagee; time being of the essence uf this Mortgage and the Agreement; (8) consider any waiver of any right or obligation
under this Mortgage or the Agreement as & waiver ol the terms of this Mortgage or of the Agreement, the fien of this
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Montgage remaining in full force and cffect during any postponement or extension of the time of payment of alt or part of the

indebtedness and (9) if ownership of any purt of the Property becomes vested in & person or persons other than Morigagers. deal

without rotice (o Mortgagars with such successor or successors in inderest with reference 10 this Mortgape and the indetredness in N

the same munner as with Mortgagors. -

Mortgagor warrants that (1) the Property has not been used in the past and is rot presenily used for hazardous wad‘or b waste:

(2) Property complies wilk ali federal, state and local environmental knvs regurding huzardous anc/or toxie waste: (2) asbes.os has not

been usezl as a building material oa any building erected on the Property in the past: 4] the Property is not presently used for asbestos

storage and (5) the Mortgagor coraplies with all federal, state. and focal Jaws, as well as regulations, segarding the use and storage of

asbestos. Mortgagor covenants and agrees to comply with ulf federal, sute and Jozat environmental faws in the muintenance and use of

the Property. Mongagor warrants that neither the Property nor the oun proceeds were or wiil be ased in itlegal druy sctivity, and the

Property is not subject 1o seizure by any governmental authority because of any itlegal drug activity. Mongagee may mase or ciase 1o be .

made reasonable entries upon and inspections of the Proparty, provided that Mortgagee shall give Mortgagor notice pricr to amy such

inspection specifying reasonable cause therefore related 10 Morgagee’s inlerest in the Propenty.

Mortgugors herein expressly coverant and agree to pay and keep current the monthly instalments cn any prior morage and to prevent

any default thereunder. Mortgugors further sgree thut should any default be raade in the payment of wny instalmem of principal or any

interest on the priorno1gage, should any suit be commenced or other action titken w foreclose the prier mongege, then the amount

secured by this Mongaze shail become and be due and payable in full o any time thereafier, at the uption of Morgagee and in

accordance with the Agreemant. Morigagee, at its option, may pay the scheduled monthly instalmeats on: the prior mongage and, to the

extent of the amount so paid-oesome subrogaled 1o the rights of mertgagee identified vn the prior mongage. All puvments made on the

prior mortgage by Martgages s'al! bear imerest at the Faance Charge rute in effect under the Agreement umil paid in [

Upon the commencement of any foresiosure proceeding under this Mongage, the court in which such suit is filed may at any tine,

cither before or after sale and withow natice to Mortgagurs. sppoint & receiver with power 1o manage, rent and collect the remts,

issues and profits of the Property dunng the pendency of such foreclosure suits and the statutery peried of redemnption, wnd sueh

rents, issues and profits, when collected citierbefore or after any forclosure sale, muy be applicd wward the pavment of the

indebiedness or any deficiency deeree, cosly, taxes. insurance or other items pecessary for the protection and preservat on of the

Property, including the expenses of such receive ship. Upon foreciosure and sale of the Property . there shall first be paid out of the

proceeds of such salc u reasonable sum for plaimili™s atorney s fees: all cxpenses of advertising. seliing and convey ing the Pruperty:

and all sums advanced for court costs, any wxes or sdri-Yens of assessiments, title costs, master’s fees and costy of procering or

completing an abstract of title, title guaranty policy or Tereeis Centificate showing the complete title of the Property, inclucing the

foreclosure decree and Certificate of Sate, There shall aext b2 paid the indebiedness secured hereby. and finaily the ovesplus, i any,

shalf be returned to Mortgagors, The purchaser at the sule shiil hive no duty to see 10 the epplication of the purchiase money. |

If Mortgagors voluntarily shall sell or convey the Proserty, in whie ir in part. or asy interest in that Propery o by some aet or |

means divest themselves of title t the Property without ebtaining the yritten consent of Mortgapze, then Morgagee, &t i's npuion, !

may declare the entire balance of the loun plus isterest on the balance Bhrigliately duc and payable. This option shill st apply if J

(1) the sale of the Property is permitted because the purchaser's creditworthiness is satisfactory 10 Mortgapee and «2) that ‘

purchaser, prior (o the sale, has executed a written assumption agreement coniaizing terms prescribed by Mongagee ine uding. if ‘

required, an increase in the rate of interest payable under the Agreement. j

If there be only one mongagor, all plural words hercinu?k?rinf 10 Mongegors shall’be construed in the singular. :
l

IN WITNESS WHEREOF Mortzagors have hereunto g1 theyhinds :1;«.1/(&'('5, is J4SF o, duy of NOVEMBER . 1997 . |
?ﬂfég*/ﬁ_- AL A ; s ASeuly
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STATE OF ILLINOIS i I
1880 J

COUNTY OF . . DUPAGE_
ACKNOWLEDGMENT

i, a Notary Public, in and for the county in the state aforesaid do hereby certify thst  DANIEL C. MEANY AND KAREN
W. MEANY S . persorally known 0 me 1o be the same person § whose
name S_ ARFisfare subscribed 1o she foregoing instrument. appeared before me this Jay in person and acknowledged tha THEY
signed, sealed and delivered the instrument as THEIR . own free and voluntary act for the uses and purposes (erein set forth,
including the relcase and waiver of the right of homestead.

Siver: under my hand and Nowial Seal this 215T  duy of NOYEMBER >
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"OFEYTG WEAL é
Notary. Pfuble 7 -
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SCHEDULE A

“Description of Property”

LOT 40 IN WOODLAND SHORES, UNIT 2 BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COO ILLINOIS.
%ka Euaf?m\r’h
NCLS

PTN# 23-28-306-

w51
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