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MORTGAGE

Ll S0 s
THE NOTE THIS S2CURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A
BALLOON PAYMENT, THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST IS PAYAB.E IN FULL AT MATURITY.

THIS MORTGAGE ("Sccugiy Instrument”) is given on NOVEMBER 20, 1977 . The morigagor is
HOWAPD MELTON, A SINGLe MAN Cluvonced Mo Remfaleier|n

("Borrower”). This Sucurtny Instrument is given to
EQUITY ONE, INC., A DELAWARE ZORPORATION ,
which is organized and exist.ng under the laws of DELAWARE , and whose address is
1111 PLAZA DRIVE. SUITE 715, SCHAIMBURG, IL 60173
("Lender™).  Borrower owes Lender the principal sum of FIFTT-THO THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 52, F00.00 y. This debr isevidenced by Borrower's
note dated the same date as this Security Tostrument ("Note™), v hizh provides for monthly payments, with the full debt, if
not paid cartivr, due and payable on NOVEMBER 23, 2012 <. This Security Instrument sceures to Lender: (a) the

repayment of the debl evidenced by the Note, with interest, and atl refievials, extensions and modifications ol the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to piviect the security of this Security Instrument;
and (¢) the performance of Borrower's covenants and agreements under this Secarity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, prant and convey o Lender the follgvinp described property located in

COOK County, [linois:

LOTS 15 AND 16 IN BLOCK & IN WHITE AND COLEMAN'S “SUBDIVISION OF

BLOCKS 41 TO 44, INCLUSIVE, IN STONE AND WHITNEY' 3 (SUBDIVISION

OF THE WEST 1/2 OJF THE SOUTHEAST 1/4 OF SECTION &, AND THE

NORTH 1/2 COF THE WEST 1/2 OF THE SOYUTHRAST 1/4 CF SECTICNCY,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COO¥ COUNTY, ILLINOIS.

R
Y T Rl

PO .
. GGV
Lo Lol
which has the address of 5234 SOUTH WOLCOTT, CHICAGO ,
[Street] (City)
Illinois 60602 ("Property Addlress™):
[Zip Code}
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TOGETHER WITH all the improvements now ar heseafter erected on the property, andh alf casements, appurienances,
and fixtures gow or herealter a part of the property. Al replacements and additions shall also be covered by this Security
lnstrument. All of the foregoing s referred to in this Seeurity Instrument as the “Propuerty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Praperty and that the Property 1 unencumbered, except for encumbrances ol record.
Barrower warrants and will defnd generally the title o the Property against all chims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants tor nationat use and non-uniform covenants with

Himited variations by jurisdiction o constitute & uniform security instiument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and iarerest on the debt evidenced by e Note and any prepayment and tate charges due under the Note,

2. Funds fei Texes and lnsurance, Subjuct to applicable law or 1o @ written watver by Lender, Borrower shall pay
1o Lender on the day montisy paymenls ar due under the Note, unti the Note is paid in full, a sum ("Funds") for: (a) yearly
Laxes and assessments which iy attain priority over this Seeurily Instrument as a lien on the Property; (b) ycarly leaschold
payments or ground rents on the Property, il any: (€) yearly hazard o7 property insurance premiums; {d) yearly flood insurance
premiums, if any; (v} yearly morigag: insurance premiums, it any; and (f) any sums payabie by Borrower 10 Lender, in
accordance with the provisions ef paragraph 8, in lict of the payment of morigage insurance premiums. These items are called
»Escrow liems.” Lender may, al any tim, corlect and hold Funds ia an amount not 1o exceed the maximum amount 2 lender
for a federally related mortgage loan mav require for Borrower's eserow account under the lederal Real Estate Setlement
Procedures Act of 1974 as amended from time 1o time. 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another faw thal
applics 1o the Funds sets a lesser amount. 1150, Lerder may, al any tme, colleet and hold Funds in an amount not (0 exceed
the lesser amount. Lender may estimate the amoun. of Funds due on (e basis of current data and reasonable estimates of
expenditures of Tature Fscrow ltems ot otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) of in any rodoral Home Loan Bank. Lender shall apply the Funds to pay
e Escrow ltems. Lender may not charge Borrower for holdize and applying the Funds, annually analyzing the e5crow
account, or veritying the Escrosw fems, unless Lender pays Borrower interest on \he Funds and applicable law permils Lender
to miake such a chiarge. However, Lender may require Borrower 137piy @ ne-time charge for an independent redl estate (ax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwist. Unless an agreement
is made or applicable law requires interest 10 he paid, Lender shall not be requiced o pay Borrower any inlerest or earnings
on the Funds, Borrower and Lender may agree in writing, however, that interesisbaib be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Fonds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional secunty (or all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable fave Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the smouni of the Funds held by
Lender at any time is not sufticient to pay the Escrow ltems when due, Lender may so notily Bofrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuli of all sums sceured by this Security [nstrument, Lender shall promptly retfund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at she ime of acquisition or sale as a credit against the sums
gecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail paysments received by Lender under

paragraphs | and 2 shall be applied: first, 1o any prepaymenl chiarges due under the Note; second, 10 amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due: and last, to any late charges due under the Note,
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4. Charges; Liens. Borrower shall pay all taxes, assesstaents, charges, lines and impositions attributable to the

Property which may altain priozity over this Security fngtrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shalt pay them on
tnse dirgetly to the purson owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
, this parageaph, [ Borrower makes these payments directly, Borrewer shall promptly furnish to Lender receipts evidencing
s the paymenis.
L Borrower shall promp:ly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymerd of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lier by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate 10
nrevent the enforcerent of the lien or (L) secures from the aolder of the fien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may alain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisty the lien or take one or more ol the actions set forth above within 10 days of the giving of notice.

5. ‘Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the
Property insured 2gainst loss by fire, hazards included within the t2rm nextended coverage” and any other hazards, including
floods or flooding, 0 which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thint Lender requises. Toe insurance carriet providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasanab'y withheld, 1t Borrower fails (0 maintain coverage described above, Lender may, al Lender's
option, ubtain coverage 1o proct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalk include a standard mortgage cliause, Lender
shall have the right to hoid the policius il reney als. 1§ Lender requires, Borrower shall prompily give 1o Lender all receipis
of paid premiums and renewa. notices. Inahe event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make preof of Joss it ot made promptly by Borrower,

Unless Lender and Burrower otherwise agree in writing, insurince proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or reniv’is cconomically feasible and Lender's security is not lessened. It the
restoration or repair is not economically fuasible o Lender's se.urity would be lessened, the insurance proceeds shall be
applivd to the sums secured by this Security Instrumedt, whether or not then due, with any excess paid (o Borrower, [f
Borrower abandons the Property, or does not answer wittin 25-ay's a notiee from Lender that the insurance carrier has offered
1o settle a claim, then Lender may collect the insurance proczeds. Lender may use the proceeds 10 epair or restore the
Property or o pay sums seeured by this Security Instrument, wivdlhGror not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otlierwise agrev in wriling, any mpiication of proeceds 10 principal shatl not extend or
postpone the due daie of the monthly paymenis referred 1o in paragraphs |“anG 2 or change the amount of the payments, 1f
under paragraph 21 the Propesty is acquired by Lender, Borrower's right to any Hisurance policies and proceeds resulting trom
damage 1o the Property pror 10 the acquisition shall pass o Lender to the “xnt of the sums secured by this Security
lustrument immediztely prior to the acquisition,

6. Occupancy, Prescrvation, Mainienance and Protection of the Property; Borrowr’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sizty days after the exeeution
of this Security Instrument 2nd shall continue (0 oecupy the Property as Borrower's principal Tesiaence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall pot be-upieasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's coniral. Borrower shall not desirov~damage or impair
the Property, allow the Property to deteriorate, of commit waste an the Property. Borrower shall be in devauit i any forfeire
action ot proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture ol the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security inierest, Borrower
may cure such a delaukt and reinstae, as provided in paragraph 18, by causing the action or progeeding (o be dismissed with
a ruling that, in Lender’s geod faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the Len created by this Security Instrurent or Lender’s security interest. Borrower shall also be in
default it Borrower, during the foan application procuss, gave matetially false or inaceurate information or statements to Lender
(or failed to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but
not limited to, representalions concerning Borrower's occupancy of (he Property 4s @ principal residence. 11 this Seeurity
Jnstrument is on a ‘easchold. Borrower shall comply with all the: provisions of the lease. Il Borrower acquires fee title to the
Property, the leasehold and the foe title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property, [ Borrower fails to perform the covenants and agreements contained
i this Security [nstrument, or there is a legal proceeding that imay signiticanty alfect Lender's rights in the Praperty (such
as a proceeding in bankrupicy, probate, for condemniatisn or forfeiture or to enforce laws or regulations), then Lender may
: do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
' may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable atiorneys’ fees and entering on the Property te make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.
Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree « other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrumens, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgags insurance ceverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums
required to obtain coverge substantially equivalent to the mortgag: insurance previously in effect, at a cost substantially
equivalent to the cost te-Gatrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved
by Lender. It substantially ¢quivalent mongaee insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal t one-twelfth of thévearly mortgage insutance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effectd Vender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments imay ro longer be required, at the option of Lender, il morigage insurance coverage (in the
amount and for the period that Lander rogiires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums suquired to maintain mortgage insurance in effect, or to provide a loss reserve,
uatil the requirement for mortgage insurance ends n accordance with any written agreement between Borrawer and Lender
or appiicable law,

9, inspection. Lender or ifs agent may make reasonable entries upon inspections of the Property. Lender shall give
Rorrower notice at the vime of or prior to an inspection spetilytag reasonabie cause for the inspection.

10. Condemnation. The aroceeds of any award or clainy for Jamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for convzyanze in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds siwd be apolied to the sums seeured by ihis Security
Instrument, whether or not then due, with any excess paid to Borrewer, In (e even: of a partial taking of the Propenty in
which the fair market value of the Property immediately before the Liking is equed 1o-or greater than the amount ol the sums
secured by this Security Insirument immediately belore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
feaction: (a) the total amount of the sums secured immediately befors the taking, divided by (o) the fair market value of the
Property iminediately before the taking. Any balance shall be paid to Borrower. In the event of & jartial taking of the Property
in which the fair market value of the Property immediately before the taking is less than the amauiy of (he sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless aplicable law otherwise
provides, the proceeds shall be appiied 1o the sums sceured by this Sceurity Instrument whether or not the sams are then due.

If the Property is abandoned by Borrower, or if, afier notize by Lender to Borrower that the condumnor offers (o
make an award ot settle a claim for damages, Borrower fails to respond to Leader within 30 days afier the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to testoration or repair of the Property or
10 the sums secured by this Seeurity Instrument, whethier not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the
amount of such payments.

11, Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor payment or modification
of amortization of the sums secured by this Security Instrument grisued by Lender to any successor in interest of Borrower
shall not operate (o release the Lability of the original Borrower or Borrower's suceessors in interest. Lender shall not be
required 1o commence proceedings against any suceessor i interest or refuse to extend time for payment er otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercis: of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements ol this
Security Instrument shali bind and benefit the suceessors and ass:gns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeuts the Note: (a) is co-signing this Sccurity Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated wo pay the sums
seeured by this Seeurity tastruraent; and () agrees that Lender anc any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard o the terms of this Security Instrument or the Note without that Barrower's consent.

13. Loan Charges. It the loan sccured by this Security Instrument is subject o a law which sets imaximum loan
charges, and tharlaw s finally interpreted so that the interest or other foan charges collected or 10 be collected in connection
with the loan »xeend the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the mermitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
retunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borsswer, 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charpe under the Mote,

l4. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mail unless applizebic law requires use of arother methed. The notice shall be directed (o the Property
Address or any other address Borrower desigrates by notice 1o Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any oter address Lender designates by notice 1o Borrower, Any notice provided for in
this Security Instrument shall be deemed to have blen given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction i which the Property is located. In the event hat cny provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect 0 Drovisions of this Security Instrument or the Note which can
be given eifect without the con'licting provision. To this end tie provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be giver one contorned-copy 2éthe Note and of this Security Instrument,

i7. Transfer of the Property or a Beneficial Interest in Borrower, | Faki sz eny part of the Property or any interest
i it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, avits option, require immediate paymeén in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise ie prohibited by federal law as of
the date of this Security Instrument,

If' Lender exercises this option, Lender shall give Borrower notice of accelerition. The weaed <hall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security instrument. [f Borrower tails to pay these sums prior 1o the expiration of this period, Lehder-may invoke any
remedies permitted by this Security Instrument without tarther notice or demand on Borrower.

18. Borrower's Right to Reinstate. |1 Borrower meels certain conditions, Borrower shall have the right to have
enforcenient of this Security Instrument discontinued atany time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaement) before sile of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secus ty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred;
(b} cures any delault of any otaer covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable altorneys” fees; and (d) 1akes such action as Lender may reasonably
require o assure that the fien of this Security Instrument, Lendes's rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration had oceurred, However, this
right to reinstate shall not apply e the case of acecleration under parugraph 17,
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19. Sale of Note; Chanpe of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Borrower. A sale may result in a change in the entity
(known as the " Loan Servicer™) that collects monthly puymmils due under the Note and this Security Instrumieni. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address o) the new Loan Servicer and the address o which payments should be mixle. The notice will
also coniain any other information required by applicuble taw,

20. Hazardous Substancis, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ¢o, nor allow anyone else o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of smali quantities ol Hazardous Substances that are generally recognized to be appropriate to normal
residential use and to maintenance of the Property.

‘ Borrower shall promptly give Lender writter: notice of any investigation, claim, demand, lawsuit or other action by
any governmentar ar regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrewer has actua) knowledge. [f Borrower fearns, o is notified by any governmental or regulatory authority,
that any removal or olher remediation of any Hazardous Substance aflecting the Property is necessary, Borrower shall prompily
take all necessary remediabactions in accordance with Environmental Law,

As used in this paragiaza 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envirommental Law and the tatibwing substances: gasoline, kerosene. other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatitesolvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Lay " means federal laws and laws of the jurisdiction where the Propernty is located that
relate to health, safety or environmenial protestion,

NON-UNIFORM COVENANTS, Borrowr and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Bormower prior (e aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (ut vot prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the aefanii; (b) the action required to cure the default; (¢) a date, nol
less than 30 days frora the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date speeified in the notice may ¢sait in acceleration of the sums secured by this Security
Instrument, foreclosuie by judicial proceeding and sale of the Property. s e notice shail further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure prezaeding, the non-existence of i default or any other
defensc of Borrower to acceleration and foreclosure. If the defunit is not curyd on or before the date specified in the notice,
Lender at its option may reqeire immediate payment in full of all sums securcd kv this Security Instrument without further
demand angd may forcelose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing Ui remedies provided in this parapraph 21, including, but not limiisd e, reasonable altorneys’ fees and
costs of title cvidence

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Homestead, Borrower waives sl right of hemestead exemption in the Property,

Form 3014 9/90
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24. Riders to this Security Instrument. 11 one or more ricers are executed by Borrawer and recorded together with

this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shalt amend and supplement
tive covenants and agreements ol this Security Tnstrument as if (ke tider(s) were a part of this Security Instrument,

[Check applicable box(es)]

(3 Adjustable Rate Rider [CJ Condominium Rider

[ Graduated Payment Rider (3 Planned Unit Development ider
Balloon Rider 0 Rate Improvement Rider

[ Other(s) [specily

X MULTI-FAMILY RIDER
] 1-4 Family Rider

OJ Biweckly Payment Rider

1 Second Home Rider

BY SIGNING BELOW, Borrower aceepts and ag-ees to the termis and covenants comtained in (his Security

Instrument and in any-i2ents) executed by Borrower and recorded “vith it

, \Vitncsscz;/;? :
Qjﬂm)/ e

Y
/ / / f A} A/ X
|
/s !
7 He o/l 1
p il / . T {Seah
HOWARD MELTON Burrower Borrower
Seah) vl (Seal)
Burrewe) Borrower
15eal) (Seal)
Rorrower RBatgower
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STATE OF ILLINOIS, - (/7’004 County ss:
)

L, (,%’LF Uncbesion ¢ , a Nogary Public in and for
said county and state doﬂl‘gr{by cerféfy that ,/-jb‘:{'ﬂ(bﬂ'ﬂ, WM; MWOX - {JO?’”

)ﬁé‘yﬂ'ﬂ%bd_&

. personally known to me 1o be the same person(s) whose name(s)
isfare subscribed Lo toregoing instrument, appeared betore me this day in person, and acknowledged |ha|dlr1;\shchhcy
signed and delivered the s instrument ag'histher/their free and voluntary act, for the uses and purpcses therein set forth,

Given under my hanc and otficial seal, this D day of )Z,ﬁdi—ﬁ/kz(, S

My Commission Expires: % % ,
< rjxj) 5 t—‘—’Z/
(/

Notan Rl -

ROTARYIL,HPS- 1106
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o EQUITY ONE, INC.
1111 PLAZA DRIVE, SUITE 715
) SCHAUMBURG, IL 50173

Borrower; HOWARD MELTON Property: 5234 SOUTH WOLCOTT,
CHICAGO, ILLINOIS 60609

Balloon Payment Rider to Note and Security Instrument

THIS BALLOON PAYMENT RIDER ("Rider”) is made this NCVEMBER 20, 1287 , and amends a
Note in the amount of £ 532,500.00 (the "Note") made by the person{s) who sigr below ("Borrower”) 10
EQUITY ONE, INC! ("Lender™) and the Mortgage, Deed ol Trust

or Security Deed (the "Securivy istrument”) dated the same date and given by Borrower 10 secure repayment of the Note.

In addition to the agreements and provisivns made in the Note and the Security Instrument, both Borrower and Lender further
agree as follows:

I NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON NOVEMBER 25, 2(C12 ,
(THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE
LOAN AND INTEREST THEN DUE, THIS IS CALZED A "BALLOON PAYMENT". THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME, .

At least ninety (90) but not more than ohw hundred téenty (120) days prior to the Maturity Dute, Lender must send
Borrower a notice which states the Maturity Date and the amount Of fie "balloon payment” which will be due on the Maturity
Date (assuming all scheduled payments due between the date of the'nelies and the Maturity Date are made on time).

\

MELTON Rorrower

o——

Tl %

/ x . (Seih
J Winess Horrawer

(Seal)

Withess Borrower
t5eul)

Witness Borrower
(Sealy

Witness Borrower
(Seal)

Witness Borrower

T EQY30%S8 1CL-IT Iy




UNOFFICIAL COPY

‘x

]



UNOFFICIAL COPY:##=
WHEN RECORDED MAIL TO:
EQUITY ONE, INC.

1111 PLAZA DRIVE, SUITE 715

QCHAUMBURG, IL 60173

T [Space Above This Line Ior Recording Data]

MULTI-FAMILY RIDER

(Assipnment of Rents)

THIS MULTLZAMILY RIDER is made this 20tk day of NOVEMBER, 1997 ,and is
incorporated into and shall be'desmed 10 anend and suppiement the Morigage, Decd of Trust or Security Deed (the "Seeurity
Insirument”) of the same date ghven by the undersigned (the “Borrower"} (0 secure Borrower's Nole 10 EQUITY

ONE, INC., A DELAWALE CORPORATION (the "Lendes™)
of the sarne date and covering the Propescy, deseribed in the Seurity Instrument and Jocated at:
5234 SOUTH WOLCOTT, CHICAZ0, TLLINCIS 60609

[Property Address)

MULTI- FAMILY COVENANTS. In additionto the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as fonoys:

A. ADDITIONAL PROPERTY SUBJECT TO T4 SECURITY INSTRUMENT, In addition to the Property
described in the Security Instrument, e following items are @déed (o the Property description, and shall also constitute the
ropenty covered by the Security [nstrupent: building materiale. ‘pptiances and goods of every nalure whatsoever now of
hereafter located in. vn, or used, of intended 1o he used in cornection withzhe Property, ircluding, but not timited Lo, those
for (he purposes of supplying or distributing heating, cooling, electrivityy sas, water, it and Tight, fire prevention and
extinguishing apparatus, securily and access CORLIOL apPATatus. plumbing, bata twos, water heaters, water closets, Sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, AWNIDES, SIOTM WIDLOWS, SL07m doars, sereens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panciling and attached floor covesings now of hercafter aitached to the
property, all of which, including replacements and Jdditions thereto, shall be deemea 14 be and remain a part of the Property
covered by the Security instrument. All of the foregoing together with the Property desciibed 0 the Security Instrument (o7
the teaschold estate if the Securily Insteument is on @ leasehold) are referred 10 in this wiv'a-Family Rider and Security
[nstrument s the “Property”.

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Rorrower shall not teek, ageee 10.0f make a change in
the use of the Property or s zoning classification, unless Lender has agreed in writing © the change, Forrower shall comply
with all laws, ordinances, reguliaions and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permilted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be periected against the Property without Lender’s prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss in addition (o the ather hazards
for which insuranze is required by Uniform Covenant 5.

£, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, The [irst sentenct in Uniform Covenant 6 concerning Borrower’s OCCUpancy
of the Property is defeted. All remaining covenants aml agreements sci forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE RIDER - Muti-Family - ENMAFHLMC MODWIED INSTRUMENT Form 3170 (9/50)
JOC- P W7 PCL P Tage Lot 2
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v ‘ G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of the Property
and all seeurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
. 10 modify, extend or terminate the existing leases and (o execute new leases, in Lender's sole discretion.  As used in (his
e paragraph G, the word "lease” shall mean “eublease” if the Security Instrument is on a leasehold.
' H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncanditionally assigns and (ransfers 1o Lender all the rents and revenues ("Rents”) of the
‘ Property, regardluss of to whom the Rems of the Property are payable. Borrower authorizes Lender or Lender’s agents 10
o colleet the Rents, und agrees ihat each tenant of the Property shail puy the Rents 10 Lender or Lender's agents. Hoswever,
Borrower shal receive the Renls umtil (i) Lender has given Borrower notice of default pursuant 10 paragraph 21 of the Security
Instrument and (il Lender has given notice 1o tht lenzat(s) that the Remts are 1o be paid to Lender or Lender's agent. This
assignment of Rems constitutes an absolue assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all Reats received by Borrower shall be held by Borrower as trusiee
for the benefit of Lender only, 10 be apptied to the suns seeured by the Security Instrument; (ii) Lender shall be entitled Lo
collect and receive 2l of the Rents of the Property: (iii) Borrower agrees that cach tenant of the Pronerty shall pay all Rents
due and unpaid Lerder or Lender’s agents upol Lender's written demand 10 the wenant; (iv) unless applicable law provides
otherwise, atl Rents eallected by Lender or Lender's agenis shall be applied first to the costs of taking control of and managing
the Property and collectispahe Rents, including, but not limited 10, auarney’s fees, receiver’s fees, premiums on receiver’s
honds, fepair and maintsGan.e Costs, insurance premiums, Laxes, assessments and other charges on the Property, and then (o
the sums secured by the Secericy nstrument; (V) Lender, Lender's agenis or any judicially appointed receiver shall be liable
{0 account for only those Remts acually received; and (vi) Lender shall be entitled 1o have a receiver appointed 10 take
possession of and manage the Propaity and collect the Rents and protits derived from the Property without any showing as
1o the inadequacy of the Property as seeudity,

If the Rents of the Property are nl sulficient to cover the costs of taking control of and managing the Property and
of collecting the Rems any tunds expended by L .nder for such purposes shall become indebtedness of Borrower 10 Lender
secured by the Security [nstrument pursuant to-Ulaiform Covenanl 7.

Borrower represents and warrants that Butraseer has not executed any prior assipament of the Rents and has not ard
will not perform any act what would prevent Lender iiem exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed-teceiver, shall not be reguired to enler upon, take control of or
maintain the Property betore o after giving notice of defawt 10 Borrower. However, Lender, or Lender's agents or a judiciatly
appointed receiver, may do so at any time when a default 0ccu(s, Any application of Rents shall not cure or waive any default
or invalidate any other right o1 remedy of Lender, This assignment 51 Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in {ull.

I. CROSS-DEFAULT PROVISICN. Borrower’s default ar(breach under any note O agreement in which Lender
has an interest shall be a breach under the Seeurity Instrument and Cender may invoke any of the remedies permitied by
Seeurity Instrument.

.ﬁBY S1GHY

BELOW. Borrowes accepts and agrees (o the terms and-pravisions contained 1n this Multi-Family
3
!

Ridcr. \
il Wl
I W (i :
ﬁ Q,U,(_-i_/ , AV IS (Sead N\ (Seat)
HOWARD MELTON Borrower Borrower
(Seal) A (Seab)
Borrower Borrower
(Seal) {Seal)
Borrower Borrower
MULTISTATE RIDER - Multi-Fumily - FRMA/FHLMC MODIFIED INSTRUMENT Form 3170 (2490)
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EQUITY ONE, INC.

1111 PLAZA DRIVE, SUITE 715
SCHAUMBURG, 1L 60173

[Space Apove This Tine For Recording Data)

i-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 PAMILY RIDER i made this 20ER day of NOVEMBER, 1997 , and is
incorporated into and shixil be deemed 10 amend and supplement ‘e Morigage, Deed of Trust or Security Deed {the "Security
[nstruraent”) of the swne date given by the undersigned (the Borrower") 1o seeure Rorrower's Now 10 EQUITY
ONE, INC., A DELRWARE CORPORATICN (ihe "Lender”)
ol the same date and coverinpanseroperty described in the Sceurity Instrument and locatcd at:
5234 SOUTH WOLCOTT
CHICAGO, {LLLINCIS 60609

{Propesty Address

1-4 FAMILY COVENANTS, ipauditien o e covenants and agreements made in e Seurity Instrument,
Borrower and Lender further covenant and agree 2° follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRURMENT. in addition to the Property
describud in the Security Instrument, the following freme are added to the Property description, and shatl also constitute the
Property covered by the Security Instrument: building ¢ wtedials, appliances and goods of every nawure whatsoever now or
percafter focated in, on, oOf used, or intended to be used in-<Copliestion with the Property, including, but not limited to, those
for the purpuses of supplying or distributing heating, cooling, clectricity, Bas, water, air and light, fire prevention and
extinguishing Apparatus, seeurity and access control anpiratus, prambing bath tubs, water heaters, Water closets, sinks, ranges,
gloves, relrigerators, dishwashers, disposals, washers, dryers, awnings, st windows, storm doors, screens, blinds, shades,
curlains and curtain rods, auached mirrors, cabinets, panelling and attacer-foor coverings now ar nereafier auached to the
Property, all of which, including replacements and additions thereto, shall b emed 1o e and remain a part ol the Property
covered by the Security Instrument. Allof the foregoing together witl the Projuiiy Aeseribed in the Security Instrument (or
die leasehold estate if the Seeurity Instrument is on 3 jeaschold) are referred 1006 this 1-4 Family Rider andd Security
[nstrurnent &s the "Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nct geels, apree o or make 4 change in
1 its zoning classilication, unless Lender has agreed in writing 10 the'chuiige. Borrower shall comply
plicable 1o mie Property.
any dien inferior 10 the

the use of the Property 0
with all laws, ordinances. regulations and reguirements of any govcmmcmal hody ap
C. SUBORDINATE LIENS. Except a8 permitied by federal taw, Borrower shall not &l

[nstrument Lo be perfecied against e Property without Lendet's prior written permission.
D. RENT LOSS INSURANCE. Borrower shall matntain insurance against rent 108 in addition (o the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. The first senienct in Uniform Covenant 6 concerning Borrower’s oceupancy
of the Property is deleted. All remaining covenants and agreements sl forth in Uniform Covenant 6 shall remain in effect.

Security

SIULTISTATE RIDER - 1-4 Fumily - ENMA/FHLMC 1 NIFORM INSTRUMENY Form 3170 (990}
iay R 1705:7-96 Pagc totl
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Berrower shall assign to Lender ail Jeases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
1o snodity, extentd or lerminaie the existing leases and o execule new leases, in Lender's sule discretion, As used in this
paragraph G, the word "lease” shall mean "ubjease” if the Security Instrument is an a leasehold.

1. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower ibsolutely and unconditionally assigns and (ransters to Lender all the rents and revenues (“Rents®) of the
Property, regardless of to whom the Rents of the Property are payable. Bosrower authorizes Lender or Lender's agents 10
collect the Rents, and agrees that cach terant of the Propeny shall pay the Rents 10 Lender or Lender’s agents. However,
Borrower shall reeeive the Rents until (i) Lender has given Borrower natice of detault pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are 10 be paid to Lender or Lender's agent. This
assignment of Rents constitutes ann absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusiec
for the benefit of Lender anly, to be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled 1o
collect and reepive all of the Rents ol the Property: (iii) Borrower agrees that each tenant of (he Property shatl pay all Rents
due and unpatats Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Ruate ~ollected by Lender ot Lender’s agents shall be applied irst 1o the casts of 1aking contrel of and managing
the Property and colieating {he Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's
bonds, repair and miaietenance Costs, insurance Premivims, Wxes, assessments and other charges on the Property, and thet (0
(e sums seeured by the Sterity Instrument: (v) Lender, Lendur’s agents of any judicially appointed receiver shail be liable
1o account for only those Runbs actually received: and (vi) Lender shall be entitled to have a reeeiver appointed 1o take
possession of and manage thelioperty and collect the Rents and profits derived from the Property without any showing a8
w0 the inadequacy of the Property &3 saeurity.

If the Rents of the Property aie nat sufticient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes ohail become indebtedness of Borrower 1€ Lender
secnred by the Securily Instrument pursuai v Wniform Covenant 7.

Borrower represente and warrants that Borrower has not execated any prior assigninent of the Rents and has not and
will not perform any act that would preven Lender ‘eom exereising its rights under this paragraph.

Lender, or Lender's agents or & judicially appoated receiver, shall not be required to enter upon, take control of or
maintain the Property before of afiter giving notice of delault o Borrower. However, Lender. or Lender's agents or d judicially
appointed receiver, may do so at any time when a default ofenzs. Any application of Rents shall not cure or waive any defaull
or invalidate any other right or remedy of Lender. This assignment of Rems of the Property shall terminate ¥ ‘hen all the sums
secured by the Security [nstrumenit are paid in fuil.

1. CROSS-DEFAULT PROVISION. Borrower's default or brzach under any note or agreement in which Lender has
-1 interest shatl be a breach under the Seeurity Instrument and Lender may fivoke any of the remedies permitted by Security

ot gecepts und agrees 1o the terms and provisions contained in this 1-4 Family Rider.

R, (Sea) \ (Seal)

HOWARD MELTON Butrower Borrower
{Seal) Kl (Seal)

Borrower Borrower

(Seal) {Seab)

Borrower Borrower

MULTISTATE RIDER - {4 Family - ENMA/EHLAIC UNIFORM INSTRUMENT Form 1176 (W90)
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