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WORDS USED OFTEN IN THIS DOCUMENT

{A) "Security Instrument.”  This Mortgape, which iy dared November-18, 1997 will be called the
"Security Agreetient. "

(B)"Burrower(s)," ISHAEL MELECIO

rexiding 5026 SOUTH HERMITAGE, CHICAGO, IL 60809 sonetines
will be called Borrower, and sometimes simply "1" or "me.”

o (e pored Pap oo o) A0
(€) "Lemicr.” DELTA FUNDING CORPORATION will be calted "Lender.” Lender is aComoration  which exists
under the laws of the STATE OF NEW YORK, Lender's address is 1000 WOODBURY ROAD. WOODBURY,
NEW YORK i1797.

(D) "Now.” The Note sigied by Borrower and dated November 18, 1897 will be called the "Noge.”
The Note sbows tiae [ owe Lender (8 25,000.00 }oplus Berest, | have promised w pay this debt in
monthly payments and to pay the debt in full hy November 18th, 2012

(E) "Propery.” The property that is described below in the section titlked "Description ol the Property”  will be called ,
the Property, which is located in COOK COUNTY, ILLINOIS, :

(F) "Sums sccured,” the amounts described below i the section ritled Borrower's Transfer o Lender of Rights in the
Property sametinmes will be called the "sems secured., ™

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

[ mortgage, grant and convey the Property described below w0 Lender, subject 1o the terms of this Security lastrument,
This Security Instrunent secures w0 Lender those vights that are stated in this Security [nstrument,  and also those
rights that the taw gives w lenders who hold morrages on real property. | am giving Lender these rights 1o proect

Lender from possible losses that might result if 1 fail w:
LT
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ft () Pay all the amoums that | owe Lender s qated in the Mote, with interest, and all rencwals, extensions and

modifications to the Nine:

© o (By Pay. with interest, any amounts that Lender spends uider Paragraphs 2 and 7 of this Security Instrument 10 proteci
o the value of the Property and Lender's righits i the Property; and

(C) Keep all of my other promises and agreements ander this Sceurity Instrument. and the Note.
DESCRIPTION OF THE PROPERTY

! give Lender rights 1t the Property described in {A) through (1) below, particularty:

iA) Commonly knowias: 5219 sS0UTH DAMEN AVENUE. CHICAGO, IL 60609

ADDRESSZ: . lio e -

(B) All buildings and otierimarovements  that are located on the Property described  in subparagraph  (A) of this
section;

(C) All rights in other property that 1 have as owner of the Property described in subparagraph (A) of this section.
These fights are Knowias "easemnents, Tiebaand appurenances atnched to the Property:”

(DY AL rents or o alties from the Propert deteribed in suhparagra I (A) of this sectiom,
Y y anp

(Ey Al mineral, il and pas rights and  profis, Jwater rights and stock that are part of the Property deseribed  in
subparagraph (A) of this section;

(F) ATl rights that 1 have in e land which Ties in the wrests o7 rouds in frome of or next 1o, the Property described in
subpatagraph (A) of this section:

(G) ALl fistures that are now or i the future will be on the Prarsrty described in subparagraphs  (A) and (B) of this

section; along with but nut limitzd o swves, refrigerators, washers, dryers dishwashers, ovens, air conditioning units;

(H) Al of the rights and property deseribed in subparagraphs (B) througa (G of this section that | acyuire in the
future;

(1) All replacements of, o additions o, the Property deseribed in subparagraphs (B) theaugh (H) of this section; and
(1) Alt ol the amounts that | pay ¢ Lender under Parigraph 2 below,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that: (A) | lawlully own e Prapertys (B) | have the right to morgage, gran and convey the Property o
Lenter; and (C) there are no outs tnding claims or charges apainst the Property.

| give o penerl warrty of titte o Lender, This means (il | will be fully responsible for any losses

which Lender suffers becauss someole other than myself tas some of the rights in the Property which | promise that !
have. | promise that | will defend my ownership of the Property aginst any claims ot sueh rights,

PLAIN LANGUAGE SECURITY INSTRUMENT

Thi; Security Instrument cenaing promises and agreements that are used in real property security agreements all over

e coumiry. [f contains non niform promisus and agreements (hat vary o @ limited extent i different parts ot the

country. My promises and wgeemends are stated in "phain loguage.”

IWLHATZ
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I promtise aod Dagree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

U will pay o Lender, on time, principal and iserest due under the Note and any prepayment and Tate charges due
under the Notz,

2, MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower's Obligations

owill pay to Lender all amounts necessary (o pay for tixes, wisessnients, leaschold piayments or ground rems Gt any),
and hazaed hseranee, on the property and mortage dnsurance (GF any). 1 will pay those amounts o Lender unless
Lender t2lls me, i vaiting, that | do not have o do so, or unless the law requires otherwise. | owill make  those
nuyments on the same diy sist my monthly payments of principal and interest are due under the Note.

Each of my payments under tiis Farsgraph 2 will be the sum of the following:

(i) One twellth of the estimated” vearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument: plus

(i) Qe twetfil of the estimated yearly basehoid payments or ground rents on the Property, iFany; plus

(iii) One twelfth of the estimated yearly premivsator hazard insurance covering the Property (if any): plus

(ivi One tweltth of the estimated yeurly premivm for mortgage insurance (if any): plus

(v) One twelfth of the estimated yearly premium for food insurance GF any),

in accordmece  with applicable  law, Lender will esumae from time 1o time my yearly taxes, assessments,  legsehold
payments  or ground rents and insurance premiums. encer will use existing assessments and bills and  reasonable
estimates  of future assessmems and bills,  Lender may, a7 any time, colleet and hold iwems under Paragraph 2 in an
ageregate amount not to exceed the maximum amount thiad ansy be required  for Borrower's account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 ¢t seas ond implementing  regulations, 24 CER Part 3300, as
they may be amended from time o tme, ("RESPA"),  except that 4 will pay to Lender an additional suns equal o one
sixth ob the aygregate amount of yearly paymems under this paragragi 2 or o lesser amount if required by applicable
law. This sum is known as the “reserve” or “cushion,” and is permiged (hy RESPA  for unanticipated  dishursements or
disbursements  before my payments are available in the account. These ameusts that 1 pay to Lender for these items
under Puragraph 2 will he called the "Funds.” These Funds may be commingia with the funds of the Lender unless
the law requires otherwise,  Unless an agreement is made or applicable law requizes sinterest o be paid, Lender shall
not be required to pay Borrower any interest or carnings on the Funds, Lender mal require Borrower 1o pay a one
time charge for an independent real estate tx reporfing service used by Lender in“copncetion with the loan, unless
applicable Taw provides otherwise,

B) Lender’s Obligations
Lender will use the Fumds tv pay the above listed items. Lender will give to me, without charge, inmnual accounting
of the Fonds. That accounting must show all additions v and deductions  from the Funds and the reason for each

deduction.

C) Adjusiments

If Lender s estimates are o0 high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph
2 will be too large. If this happens at a time when 1 am keeping all of my promises and agreements made in this
Security lnstrument, 1 will have the right © have the excess amount either prompely repaid o me s a direet refund or
credited <o my future monthly payments of funds. There will be excess amounts if, at any tiowe, the sum of (i) the
amount ¢f funds which Lender is holding or keeping, plus (i) the amount of the monthly payments of funds which |
stll must pay hetween that tine and the due daes of these items is preater than the amount necessary to pay e
above Bswed items when they are due.  [F the Funds exceed the amounts permitied 10 be held by RESPA,  Lender

shall deal with excess funds us reguired by RESPA,
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If, when paymemts of these iems are due, Lender hos nat received enough Funds 10 make those paymens, 1 will pay
; o Lender whitever additional amount s tweeessary wopay the these fems o full, Toowst pay thar additond amount in
: vfie ormore payments as Lender may require, and permitied by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender wil; apply each of my payments under the Note snd under Paragraphs 1 and
2 dabove in the following order and for the fullowing purposes:

First, o piy any prepayment chigrges due under the Note:

Next, o pay ke charges under the Note:

Next, 0 piy any stounts due o Lender under Paragraph 2 shove or ather advinees:
Next o pay imeiesidre; and

Last o pay principal due

4. BORROWERS'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all txes, ussesstients:c charges, fines and impositions agtributable 1o the Property and that may be superior
o this Security Agreement.  {Cwilladso mike payments due under any fease if am a tenant on (he Property and 1 will
pay grevnd rems (Qif any) due on_she Property, [ owill do this cither by making the payments o Lender thi are
described in Paragraph 2 above o, 590 4m not required w0 make payments under Paragraph 2, by making the payments
of lille o time e person owed  fiein (tnthis Security  Instrument,  the word "person”  means any  person,
urganization,  governmenl autharity o othernarty.) (F 1 make  direet payments, then promptly after making any of
those pagments, | will give Lender a receipt avnich shows tht | bave done so, I | nake payments to Lender under
Paragraph 2. 1 will give Lender all notices or bitls neasd Heceive for the amounts due under this Paragraph 4.

Any claim, demand  or charge it is made against the Property  because an obligation has not been fulfitled is known
a5 a Clien” U will promptly pay or satisfy all liens quainst ihe Property that may be superior w this Security
Instrument. However, this Security Instrument does not fequire md e satisty o superior lien if:

(A) | oagree, in writing © pay the obligation which gine rise 1l e superior fien, and Lender approves the wity i
which | agree o pay that obligation; or (B) in good faith, bargue or deiend against the superior lien in a lawsuit so
thiat during the lawsuit the superior lien may not be enforced and no pan o the Praperty must he given up; or (C) |
secure from the holder of that other len an agreement approved in writtng v Lender that the fen of this Security
Instrument is superior 10 the lien held by that person. If Lender determines any part of the Property is subject to
i superior lien, Lender may give Borrower a notice identifying the superior ficn., Borrower  shall pay or satisty the
superior lien or take ot or more of the actions set forth ahove within 10 days from the giving of notice,

5. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

Powill obtain hazard insurance w0 cover all buildings and other improvements  dat are now, G is-the future, will be
located onthe Property,  The insufuice must cover loss or duwmage  caused by fire hazards wormally covered by
extended  coverage” hazed insurance policies, and other hazards, including floods or flowding, for which lender or
state or federal  government  requires caverage.  The insurance must be in the amounts and for the periods  of time
required by Leader or government agency. Ly choose the insurance company, but my choice is subject to Lender's
approval. Lender may not refuse to approve my choice unless the refusal is reasonable.  If § do not maintin coverage
ity described above, Lender may, at Lender's aption,  obtain coverage o protect Lender's rights in accordance with this
paragraph and paragraph 7. If the property is determined 1 be located in a flood zone that requires flood insurance,
as designated by the Federal Emergency  Mamigement  Agency or another ageney that has the authority 10 make such
determination, 1 understand that [ will be required to ohtain Aood insurange coverage for the property.

Al of Cie insurance policies and renewals of those policies must include what is known as a "Standard Mortgagee”
clause w0 proteet Lender, The form of all policies und renewals must be aceeptiable 0 Lender, Lender will have the
right 1o hold the policies and renewals. It Lender requires, | will promptly pive Lender all receipts of paid premiums
and renewal motices that T receive. If there s a loss or damage to the Propeny, [ will prompily notify the insurance

company and Lender, if 1 do not promptly prove to the insurance company  that the loss or damage occurred, then
Lender may do so,

LTS
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The amount paid by the Insufince  company s called "procecds.” 1 authorize the Lender settle any claims and
collect the proceeds on my behalf and vsz them 1o reduce the amount | owe 1o Lender under the Note and under this
Security Instrument (whether or ot repitrs have heen made by me), or Lender may release the proceeds to me for use
in the repair or restoration of the dariged Property.

If | abandon the Property. or if 1 do not answer, within 30 days, a potice from Lender  stating that the insurance
company  has offered 1o settle s claim, Lender may collect the proceeds.  Lender may use the procewds o repair or
restore Tie property or to pay the sums secured. The 30 day period will begin when the notice is given,

If any procecds are used to replace the amount ot principal which 1 owe 10 Lender under the Note, that use will not
dety the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and Tmay agree in writing 1o those delays or echanges.

[f Lender acquires Zne-Property under Paragraph 25 below, all of my rights in the insurance policies will belong 1o
Lender. Also, all of fn fohis inany proceeds which are paid because of damage that veeurred before the Property s
acquited by Lender orsold axill belong w Lender. However, Lender's rights in those proveeds will not be greater than

the sums secured immediately befors the Property is acquired by Lender or sold.

n the event that Borrower fails+o neintain hazard insurance or flood insuraike as owlined in this Paragraph 3, or has

the polcy vancelled,  dien and in (hat event, Lender mmy obtain the necessary insurance. Borrower  will pay to
Lender @ service fee no less than fifty dollars ($50.00) w cover the costs &nd administration  of said insurance, and will
be responsible for the payment of these fees ard alt premiums on said insurike,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS

] will kzep the Property in goud repair. | will notaesiroy, dumage or substantially change the Property, and [ will not
allow the Property i deteriorate, 1 1 do not own but7amya waant on the property, | will fulliil my obligations under
any lease. [ also agree that, if | aequire the fee title tothe-Property, my lease interest and the fee title will not merpe
unless Lender agrees to e merger in writing,

7. LENDER’S RIGHT TO PROTECT LTS RIGHTS IN THE PROPLRTY: MORTGAGE INSURANCE

I (A) | do not keep my promises and agreements made in this Security Vastrument, or (B) someone, including me.
heging o legal proceeding that may significamtly affect Lender's richts B e Property (such as a legal proceeding in
hankruptey. in probate, for condenmation or 1o enfarge laws or regulationst, eder may do and pay for whatever s
necessary (o protect <he value of the Property  and Lender’s rights in the “Property. Lender's actions may include
appearing in court, paving reasonable aorneys’ tees and emering on the Property m make repairs, Lender must give
ne notiee hefore Lender may ke any of these actions.  Although Lemler may whe action under this Paragraph 7,

Lender does not lave i do so.

I wilt pay to Lender any amounc with Interest, which Lender spends under this Paragraph 7.2l pay those amounty
w Lewter when Lender sends me @ notice requesting that 1 do so. 1 will also pay interest on shose amounts at the
Note rate. Interest on each amount will hegin on the date that the amount is spemt by Lender. However, Lender and
may agree in writing o terms of payment that are different from those in this paraeraph. This Security Instrument will
protect Lender in case T do not keep this pramiise to pay those amounis with interest,

If Lender required mortgage insurance as a conditon of miking the loan thal | promise to pay under the Note, 1 will
pay the prentums for that morigage insurance, | will pay the premiums until the requirement for mortgage insurance
ends according 0 my written agreement with Lender or according 1o law. Lender may reguire me to pay the premiums

in the manner described in Paragraph 2 above,

8. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender. and others authorized by Lender, may enter on and inspect the Property. They must do so in & reasonable
mannes and at reasonable times. Before or at the tme an inspection iy made. Lender must pive tig notice staing a

reasomable purpose for the inspection.

WMTS
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9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any wovermuentl autherity by eminent domain is known as "condemmation.” | give to Lender
my right (A) 10 progeeds of all awards or claims for damages resulting from condemnation  or other  governmental
tuking of the property and (B) to proceeds from a sale of the Property that is made o avoid condemmation, Al of
those proceeds will be paid w Lender.

It all of the Property iy taken, the proceeds will be used 10 reduce the sums secured.  If any of the proceeds remain
atter the amount that 1 uwe o Lender has been paid in full, the remaining proceeds will be paid o me. Unless Lender
and [ agree otherwise in writing, if only a part of the Property iy taken, the amount that | owe 1o Lender will be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the ol amount of the sums secored
imumediaely before the tking divided by (B} the fair market value of the Propenty immediately before the aking. The
remiaindet of the proceeds will be paid 1o me,

[ | abandon the Rroperty, or if | do not answer, within 30 days, a notice from Lender stating that a governmzntal
authority  has oitersy 1o make o payment or to settle @ claim for damages, Lender has the authority to collect the
proceeds, Lender pav-then use the proceeds to repair or restore the Property or to reduce the sums secured. The 30
day periodl will begin whepdhe notice is given,

I any proceeds are used-wcveduce the amount of principal which T owe the Lender under the Note, that use will not
defay the due date or change Aiecamount of any of my monthly payments under the Note and under Paragraphs 1 and
2ahove, However, Lender and 1 iay aeree In writing to those defays or changes,

10, CONTINUATION OF BORROAWUR S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrcwer’s Obligations

Lender may atlow o person whir takes over niy sighis and obligadons o delay or o change the awmount of the monthly
payments of principaf amd interest duz under the Nowe or under this Sceurity [ostrument.  Even if Lender does this,
however, that person and | will both stll be fully Othigated under the Note and under this Security Instrumene.  Lender
may allow these delays or changes for a person who tkes lover my rights and obligations, even it Lender is requested
not o do so, Lender will not be required (o bring a bawsadrwaainst such @ person for not fubfilling the obligation of the
Note or the Security [nstrument,

(B) Lender’s Rights

Even if Lender does not exercise or enforce any right of Lendesander_this Security Instrument  or ander the law,
Lender will still have alt of dhose rights and may exercise aud enfore tem in the fulure,  Extension of dme  for
payment or modification  of amordzaton  of the sums secered by this Secwiity, Instrument granted by Lender to any
suceessor in interest of Borrower  shall not operite to release  the bHabiliy-orshe origimal Borrower  or Borrower's
successors in interest.  Any  torbearance by Lender inoexercising any right ordzimedy  shall not be a waiver of or
preclude the exercise of any right or remedy.  Bven if Lender obtainy insurance, . pays taxes, or pays other claims,
charges or liens against the Property. Lender will have the right under Paragraph 19 beitey o demand  thae [ make
immediate payment in full of the amount diat [ owe 1o Lender under the Note and this Security Insiumers,

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORRGYER'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligatons under this Security instrument will ave all of my rights and will be
obligited 1o keep all of my promiises and agreements made in s Security Instrument. Similarly, any person who takes
over Lender's rights or obligations under this Security Instrument witl hive all of Lender's rights and will be obligated
1o keep all of Lender's agreements made in this Security Instrument,

It more than one person signs this Security Instrument  as Borrower, each of us is fully obligated 10 keep all of
Borrower's promises and obligations conined in this Security Instrument.  Lender may enforee Lender’s rights under
this Security Instrument against each of us individually or against all of us wgether.  This means that any one of us may
be required w pay all sums secured. However, if one of us does not sign the Note: (A) that person is signing this
Security Instrument  only o give that person’s rights in the Property o Lender under the terms of this Seeurity
[nstrument, and (B) that person is not personally obligated o pay the sums secured: and (C) that person agrees that
Lender may agtee with the aiber Burrowers o delity enforcing any of Lender's rights or so modify or make uny
accommodations with regard to the terms of chis Security Instrumient or the Note without thit person’s conseit.

iLMTS
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12, LOAN CHARGES Folomadal)

[Fihe loan secured by this Security Instrument is subject 0.0 law which sets maximum doan charges, and it law is
finally Brerpreted o that the imerest or other loan charges collected or 1o be collected in connection with the loan
exceed permitted limits: (A) any such Joan charge shall be reduced by die amoum ecessary 10 reduce the charge ©
the permitted  timit; and (B) any sums already  cotlected  from Borrower  which exceeded permitted  limits will be
refunded o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment w0 Borrower,  |f #orefund reduces principal, the reduction will be trested  as 4 partial
prepaymient without any prepayment charge under the Note,

13. LEGISLATION AFFECTING LENDER’S RIGHTS

If 4 change in applicable aw would nike any provision of the Note or this Seeurity Instrument unenforceahle, Lender
may rzquire immediate payment in full of all sums secured by this Security Instrument as that phrase is defined in
Paragruph 19 belowe.  If Lender requires immediate paymem in full under (his Paragraph 13, Lender will ke the sleps
and may act as specitied in Paragraph 19 below.

4. NOTICES REQUIKED UNDER THIS SECURITY INSTRUMENT

Any nmotice that must he Sivan oo me under (his Security Instrumem  will lie given by delivering it or by nuiling it hy
firse class mail unless applcablé fyor requires use of another method.  The notice will be addressed o me at e address
stated in the section above tled “Deacription of the Property.” A notice will he given to me at a different address if |
give Lender a notice of my differem—acduress, Any notice that must be given 10 Lender under ihis Security Instrument
will be given by wailing it w0 Lender's adaress stated in paragraph () of the section above titled "Words Used Ofien
in This Documient.” A notice will he nigile:! W Lender at a different address if Lender gives me u notice of the
different address. A notice required by chis-Security Instrument s given when it is mailed or when it is delivered
aceording o the requirements of this Paragraph 14 or<itapnlicable law.

I5. LAW THAT GOVERNS THIS SECURITY INSTRUIMENT
This Security Instrunient is poverned by Federal law and the laws of the Jurisdiction where the property is tocated.

The borrower  hereby consems  and agrees that the debt heréhy secured, or any part thereof, may be renewed or
extended  beyond maturity as often ay may be desired by agreement oetween the creditor and any subsequenr owner of
the property, and no such renewsl or extension shall in any way dtfect sie- borrower's responsibility, whether as surety
or otherwise.  The borrower and any other party assuming lHabitity hereunger hereby consent and agree e if e
property  conveyed herehy or a substantial portion thereof is transterred 1o sy subsequent  owner, and the creditor
exercises the right  accelerate the debrs sccured  herehy, the creditor Ny acceit any delinquent  payments or ogher
cure of defaali giving rise w such aceeleration from the then owner of the prupetty ot any other person and reinstite
the indebledness in accordance with the schedsle of maturity as of the 1ime of acceleration or upon such new schegdule
s iy e agresd iF renewal or exension are otherwise permitied and 0o such reinstatemnt shall in any way affect the
liabitity of such prior parties. whether as surety or otherwise,

IEany terme of this Secority nstrument or of the Note conflicts with the Taw, all other terms of this Sxeurity Instrument
and of the Note will still remain in effect it they can be yiven effect withour (e conflicting erm. This means tha any
erms of this Security Iastrument and of the Note which conflicts whth the law can he separated  from the remaining
terms, aml the remaining s will sill be enforced.

16. BORROWER'S COPY

[ owill be given one confurmed copy of the Note and of this Security nstrumemt amd hereby  acknowledge  receipt
therenf,

LAT?
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17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN B[)RR()\\'EF& et e -

IEall orany part of the Property or an interest therein is sold or transferred by Borrower (or if o benefivial interest in

Borrower is sold or translerred and Burrower is not & natural person or persans but is & corporation,  partnership,  trust
. ur other lepal entity) without Lender's prior writien consent, excluding (A) the creation of o lien or encumbrance
- subordivate 10 this Security fnstrument which does not refae to a transter of rights of occupancy in the propenty; (B)
e creation of 4 purchise mongy security interest for household appliances; (C) a transter by devise, descent or by
operition of law upon the dewtd: of a joint wnant or (D) the geat of any leasehold interest of three years or less mo
contaiming an option w purchase,  Lender may, al Lender's option, declare all the sums secured by this Security
Instrument to he immediately due and payable,

IF Lemder exercises such option tw gecelerate,  Lender shall mail Borrower notice of acceleration  in accordance  witl)
Paragraph 14 hereof. Lender nuy. without further notice or demand  on Borrower, invoke any remedies permitted by
this Security [nstrument.

Lender may consent 40 a sale or wansfer i (1) Borrower causes o he submitted 0 Lender informuition  required by
Lender w evalwite the” tansferee as ifa new foun were being made 10 the transferce; (2) Lender reasenably  determines
that Lender’s security wiil not be impaired and tit the risk of a hreach of ANy Covemnt or agreement inthis Security
fostrument s uaceeptable (35 interest will be payable on the sums seeured by this Security Instrument ar 4 rate
acceptable o Lender: (4) chaiges in the wrms of the Note and this Security Instrument  required by Lender are made,
including, for example, periodic adivsaiens in the interest rate, o

different final payment date for the Zowr_and addition of unpaid interest o principal; and (3) the cransferee signs an
assumptionagreement  that is aceepadd? 1o Lender and th obligates the ransferce o keep all the promiises  and
agreentents  made inthe Now and in s Stewrity Instrument, as modified i required by Lender. To the extent
permitted by applicable laws, Lender also nie charge a reasonable fee as @ condition to Leader's consent tw any sale
ar trahsker,

Borrowers will comtinte o be odligaed under the Noteaiid his Security Instrument unless Lender releases Borrower
inwriting,

18, BORROWER'S WARRANTIES REGARDING FORFEITURY

Borrower states that he will not use, and will not permit any hird raty w0 use the Property or any portiva thereof or
tnterest therein for any purpose tiar would cause the property o he subject o forleiture, Borrower further states that
the Preperty has not been acquired  with the procecds from any transactions or activity that would thereby  cause the
praperty 1o be subject o forfeiure,

19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

IF 1 fail w0 keep any promises or ageeements made in the Note or in this Security Instzamert, including the promises (o
pay when due the amounts | owe 1 Lender, I will be in default. If this oceurs, the Lendee iy require thae | pay
immediately the entire amount then remaining unpaick under the Notz and under this Security fastument. Lender may
do this withour making any further demand for payment.  This requirement  will be called * “Pamediate Payment in
Full” I T am in default tor any reason, you have the right 1w demand payment of the entire apaunt 1 owe you, If
Lender requires payment in full or in the event of g foreclosure action, [ uagree to pay reasonable ¢id permissible lepal
fees, costs and disbursements, allowances and additional allowances as may be awarded by any judyment of toreclosure
and sule added dherero, and that such total amount shall be paid by me with interest, as specified in paragraph 25, up
o the day you actually receive such payment, ever after foreclosure oceurs,

tnoany lawsuie for sale. Lender will have the right o () collect all costs atlowed by faw; (1) have +he Property sold as
e parcels and (fii) bave a Receiver appoitted by the Court without first giving notice © me and without regard o the
value of the Property,

Upon aceeleration,  Borrower shall have no right w reinstate. Al rights and remwedies  providzd in this Security

fostrument are distinet and cumulative o any other right or remedy under (his Security Instrument or afforded by law
OF eqjuity, and may be exercised concurrently, independently or suceessively.

ILkiTH
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20. LENDER'S RI(;HT.SLIJ) M'ML PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

I Lender requires mediage Paymient in Full, or if i abamdon  the Property, then  Lender, persons authorized by
_ Lender, or a reeeiver appointed by a court ar Lender's fequest fays (A} colleet the rengl paymems, including overdue
. rental payments. directly from e tenants: (B) emter on wnd tuke possession of the Property: {(C) manage the Property;
' amd (D) sign, cancel ynd change leuses, 1t Lender notifies the temnts, Lender has the right 1o collect rental payments
o Lender without having to ask whether [ failed W Keep any promises and dgrecmients under this Security nstrument.
: It there s & judgment for Lender i a dawsuit for foreclosure and sae, 1 will pay 1o Lender reasemable rent from (e
. date the judgment s entered sor as long s 1 oeeupy the Property. However. this duoes not pive nie the right o aceupy
the Property,

All rental payments collected by Lender or by a receiver, other than the rent paid by me under iy Paragraph 20, will
be used first 1o pay the costs of cllecting  renal payments and/or managing (he Property. It any part of the renl
payments remins alter those costs have beer paid i full, the remaining part will be used to reduce the amount that |
ove 1o Lender under the Nute ang under this Security Instrument, The casts of managing the Property may include the
revelver's fees, “eonable darney's fees, and the cost of Wy tecessary bonds,  Lender and the receiver will be
obligated to account sy for those rental payments that they actually receive.

1 fail 10 make Ay grvnients or Keep promises under this Security Instrument or (he Note, then | shall puy munthly
i advance 10 you or o anyreceiver o fair charge for the use of the Property that | veeupy.  IF D do not pay his fair
charge, you or the receiver Pult sue o volleer i or 0 remove e, o both. 1 will oot colleet miore than one (1)
month’s rent in advanee from AN Or ocoupant without your written conseng,

21, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has heen paid all amounts (e nnder the: Note and under this Seeurity Instrumemt the  Lender will
release this Security lostrament and deliver o depfidare sty this Sccurity Instrument his been paid in full. Lender
will then deliver o certificate stating chat this Securily Instrument has been satistied. 1 will pay all costs of recording he
Release in the proper official records,

22. ADDITIONAL CHARGES

Fagree 10 pay all rensomable chatges in connection with (he servicinn ol this loa, including bur not timited 10 ubtaining
X sedrches anmd bilis and in Processing insurance  foss paymemss ownership transfers, releases, cusenients,  consents,
extensions,  modifications, Specialagreements,  assignments. reducaon sortificates,  asser recovery and satisfaction of
Mok Eage,

I the evemt Borrower  directs Lender 1o urder ANY FEpUTIS, appraisals,  searciss, examinations and/or the dike, | apree
that the expense for the same s o be added w he batance of he existing mortgipe, if sume is ot piid within 30 days
of written nutification.

23. HAZARDOUS SUBSTANCES

Borrower shall not creare or sulfer o exist, or permit any of s apents, empleyees,  contrctors renins. or invitees to
ereate or suffer o exist any lien, security interest charge or vieumbrance  against the Property “ar<iny portion thereof,
relating o any physical or environmental  comndition, including, but not limited 1o, any fien imposed pursuant (o section
tO7(h of the Superfund Amendments and Reauthorization Act of 1986 (42 1.8, 9607(13) or any similar federa!, state,
o1 fucil statete, regulation, ruje, order, or urditgmnce.

Borrower shatl not cause or permit any other party o cause or permit the presence, use, disposal, storage of release of
any Hazardous  Substances on or in the Property.  Borrower  shall not do, nwor allow anyone else 1o do, anything
affecting the Property that is in violation of Ay environmental taw.
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Borrower shall prompty give the Lender wrinen notice of any investigation, claint, demand, lawsuit or other action by

Cany governmental or regelatory agency or private party involving the Property and any Hazardous  Substance  or
cnvironmental  taw, of which the Borrower has actual knowledge or should have actual knowledge, If Borrower learns
or is potified by any governentzl or repulatory  suthority that any removal or remediation of any Hazardous  Substance
atfecting the Propenty is necessary. Borrower  shall promptly  wke necessary  remedial,  removal, and oilier  actions
neczssary 10 cleai up and remove all Hazardous Substances, solid wistes, or contaminants on, in, from, or affecting the
property or any portion thereol, in accordince  with envirommental  law, o the sagisfaction of the lender and in
acenrdance with all orders and cirectives of governmental authorities having jurisdiction over the Property andfor such
substanees o materials, 1t Borrower fails o take remedial action, and upen receipt of notice from any party ssserting
the existence of any Huzardous Substances affecting the property that if tme may result in an order, suit, imposition of
a lien on the property, or other acton, or it the dender in good faith helieves would jeopardize its security inerest,  the
Lender at its option shall take whatever action is necessary in accordance  with environmental Jaw. to clean up, remove,
resolve or otherwise remediate  the siugion. Al reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon dennnd
by Lender,

Borrower shall indenpaily, exonerate, defend and held harmless Lender, its officers, directors, sharcholders, agems, and
emplayees, front ano-adainst any and all claims, Jemsands, obligations, penalties, fines, suits, liabilities, settlements,
damages, losses, costs, add) expenses (including but not limited  w, atorney  and  consulani fees and  expenses,
mvestigation fees, laboratory Jexpenses, cleanup costs, court costs, and other expenses of litigation or arbicration),  as
well as any sueh fees and expenses incurred inoenforcing his indemnity, and any violation of any applicable
enviromneatal Liws in effect on or peforethe date hereof or hereafter made effective.

As used in this decument, "Hazardous  Subsinces” are these substances defined as toxic or hazardous  substances by
Environmental - Law, and the following sunstpees: gasofine, kerosene, other Ramumable or toxic peroleum products or
by pruducts, toxic pesticides, herbicides and wwsgicides, volatile solvents, materials comtaining ashestos or formaldehyde,
and radioactive materials,

As used inodis document, "Eovirommental - Law” means federal, state. and Jocal laws, statutes, rules, regulations,
judicial orders and decisions chat relate 0 health,  salety or envicomnenml  protection and mainteaance  in the
Jurisdiction where the property is located.

24, MISCELLANEOUS PROVISIONS

(A} In the event that the holder of this Seeurity [nstrument  be fequirsd=to rewin legal counsel for the purpose of
comencing  foreelosure  proceedings bereunder, a reasomable sum shall he added 10 the said indebtedness, as fair and
reasoiable legul fees and deemed secured hereby in addition o expenses, costs, allawinees us provided by law,

(B) If this Security Insirument involves a condonsinium unit, any filure 1o pay conmon charges when they become  due
shall be considered u defiult under the wrms of this Security Instrument,

(€) In the event that Borrower is permitted 10 cure o defiult of the Note andfor Morigagsmurssant o tie United
States Bankruptey  Code (Title 11 U.S.C.) or other applicable law, the parties hereto specificaity asree that the amount
necessary  toocure the defaule shall include the sum of all amounts past due under the erms of the Note and/or
Moctgage, including all principal, imerest. and late charges, and all amounts advanced by Lender pursusant o the terms
of the Note and/or Mortgage, including all aworneys fees and costs, plus interest on such sum caleutaed at e annual
interast required by the Note andfor Morgage from the dae on which Borrower elects o cure the defaull w0 the dite
on which the defaule i cured. Nothing herein shall be construed o allow Borrower the right 10 cure any default of e
Nute and/or Mortgage except as specifically authorized  under the United States Bankruprey  Code (Tide 11 U.S.C.) or
other applicible law,

(D) In the event that Lender shall advance any money o order 10 pay Borrower's insurance, taxes and/or hazard
insurance and/or any other judgments,  Hens, violations,  or uctions under paragraph 23, then Borrower  will pay
interest on the suns advinced at the rate specified in Borrower's Note,

(E) tn the evemt the premises suffers damage or Borrower's statements  andfor represemations have been found 1o be
fitlse prior to the disbursement of funds, Lender, in its sole discretion. may cancel this Note and bender shall have no
further obligations © the Borrower. Lender agrees thar Lender will file w Sutisfaction of Morgage in the county this
Seeurity Instrument is filed with the Otfice of the County Cletk prior o cancellation by Lender.

ILLI10
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(1) I the event thas any check paid by Borrower (o Lender is returned unpaid then and in thin event Lender may. i
Lender's option, require bank or ceetified funds for each payment made thereatter.,

() In the event the Borrower(s) herein cause or bring any action, proceeding or petiion for the assignment,
liquidation or rearrangement  of their il indebredness under any federal, st or local stae, amd i such event
there s an improper impaimment of the lien of this Security Tostrumiente within the meaning of any Titke, Code or local
siatute therein refevant, there shall be allowed, awarded and granted o the holder of this Security Instrumens by the
court or tribunal having jurisdiction  thereof,  reasonable  legal fees incurred to protect the lien of Usis  Security
lostrument against such improper impaimient, or in the event the holder of this Security Instrument is required to bring
on any motion o1 proceeding W vacate any sty or compel rejection of any proposed  plan. Such award of reasonable
counsel fres shall be based upon the reasonable bourly hilling rate of an experienced real estate/bankrupiey  practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indireer  the now
disused theory of "economy of administration.”

(H) It addition, fender shall be cntitled w0 charge imerest on all accrued interest, foreclosure costs, attorney  fees
whether incurred ax 2 result of the foreclosure or the bankrupicy proceeding, or vther pre petition arrearsge  payable
pursuant to or throggh-any plan in the bankrupey  proceeding. The interest rie shall be the same rare charged  wnder
the Note secured by this Sevaiity Instrunient.

25. ACCELERATION; DEFAVLLY; REMEDIES

[n the event of a default by Burrower, ineny of its covenants and agreements hereunder or in the event of a breach of
any of Burrower's representations  and-warranties  herein, Lender, at its option, may require immediate  payment in full
of all sums seeured by this Seeurity fasiament without further demand  or notice w Borrowee and may invoke any
remedy permtitted by applicable law,  1f tb¢ hender requires payment in full, or in the event of a foreclosure action, |
agree to pay reasomable legal fees, principaiand. jnterest, costs and dishursements, allowances and additionat allowances
as may be awarded by any judgment of foreclosors and sale adided thereto,  After acceleration and untit a judgment
has been entered, 1 oshall pay this total amount with interest, up to the day you actually receive such payment at the
rate of 24%. After a judgment bas been rendered, the interest rue will be the highest permited by the stare of
Minnis,

In addition, Lender shall be entitled to collect all expenses medrred in pursuing the remedies provided in his paragraph
25, including, but not limited 10, reasonable attorney's fees, apd sosts of title evidence, Upon acceleration, Borrover
shall have no right o reinsae, Al sighs and remedies procwad o this Security  Instrument  are distinet ad
cumulative to any other right or renidy unter this Security  Instrament—or afforded by Jaw or equity, and may be
exercised concurrently, independently or successively.

26. RIDERS TG THIS SECURITY INSTRUMENT

If one or more riders are executed by Borrower and recorded together with this Skeuiity Instrument, the promises and
agreements of cach are incorporated as a part of this Seeurity Instrunient,

(Check applicable hox(es)

___ Adjustable Rate Rider _Biweekly Payment Rider  __ Condominium Rider
____ Graduated Payment Rider % |-4 Family Rider ___ Planned Unit Development fider
____ Rawe limprovement Rider Second Home Rider _ V.A Rider

_ X Other_legal

Ly
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BY SIGNING BELOW, Borrawers aceept and agree (o the promises and agrecments comained i this Security

tascrument and in any rider(s) sgned by me and recorded with it

Borrowers: ]
e vy
/{M/'Cf/
ISRAEL MELECIO
STATE OF ILLINOIS, &67&/‘{“ ~ Caunry s
On this [ diy of L{)UW{P 19.5/ 7" before me personally can e
,l. /7’?/_7(,_,0 known (o me to be the individual(si
described herein and who executed e foregoing instrument e A_Auty ackknovledged 1o me
that e exveuted the sime, /
¢é‘-> - e

Notary Public

LTS
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Frogdedn .
The atteched Morgage covers real property prineipally improved By 1 one Lo Tour family dwelling.
Premises commonly kamw as;
5219 SOUTH DAMEN hVENUE, CHICAGOD, IL 60609
DISTRICT _— e e SECTION —_—— ___  BLOCK LoT
—

s .
/." S ‘ . ,,"’

“" TSRAEL MELECID

LOT 41 IN BLOCK 5 [N WHITE AND CULEMAN'S SUBDIVISION OF BLOCKS 41 70 44, INCLUSIVE, 1IN
STONE AND WHITNEY'S SUBDIVISIGN OF THE YEST 1/2 OF THE SOUTHEAST 1/4 DF SECTION § AND THE

NORTH 1/2 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, TONNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIBIAN, IN COUK COUNTY, ILLINOIS.

PIN: 20-07-408-008 VOLUME 417
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(Assigmnent o Renis)

THIS 1-4 FAMILY RIDER is made this _ 18T day or November 1997 . amd is incorporated into
andd shal! be deemed to amend aml supplesient the Mongage, Deedd ol Trost or Seenrity Deed (the Security listruiment ) ol the
cine date given by the aodersigned (the Sorrower ) W seedre Buorewer s Nute tr DELTA FUNDING CORPORATION (ihe

co Leder Yol the same date and covering e property deseribed in the Seeurity lastrument and loeated 3t
ADDRESS |: 5218 SOUTI DAMEN AVENUE, GHICAGO, IL 60609
' ADDRESS 2: L

1-4 FAMILY COVENANTS, In addition 10 the vovenants and agreeiments made in the Sceurity Instrument,  Borrower
ond Lemder further eovenant and agree as foliows:

A. USE OFPROPERTY: COMPLIANCE WITH LAW, Borower shall nol scek, wgree o or muke wochange i the
use of the Property br 105 oning classifizations. unless Lender has agreed in wiiting to the change. Borrower shall comply with all
Laws. ordimnces, regulitioas and requirements ol any governmental bedy applicable 1o the Property.

B. SUBORDINATE ZTENS, Except as permitted by federal law, Borrower shadl not allow  any  lien inferior 1o the

aa a

Security Instrument to be perfectid st the Property without Lender s prior written pernmission,

C. RENT LOSS INSURANCE, Sorrower shall mointain ansurance against eent Joss in additien  to te other hazards Tor

which insuranee is required by Uniform Covensm .

D. ASSIGNMENT OF LEASES, Upun Lender s request, Burroser shatl assign all leases of the Propeny and ail security
;:‘ Jdepusits made in connection with Jeases of the Propenty. Upon the assignmeris, Lender shall have the right w modity, extend or
erutinate the existing leases and to execute new leases, m Loviler s sole diseredion. As used in this pargraph D, the word lease
hall mean subleases i the Security Insnanent is on a leaselighl.

E. ASSIGNMENT OF RENTS, Borrower unconditionzily assigns and transfers 1o Lender all the rents amd revenues of
the Property. Borrower authurizes Lendet or Lender s agetis to collecetliedents sl revenues and herely direets euch ienant of
the Propenty to pay the rents o Lember or Lender s apents, Huwever, privsoeender s notice (o Borrower of Burrower s breach of
any covenant or agreement in the Seeuriy Instrwment, Borrower shall eolleet ardageeive all rents and reventies of the Property as
Vrustee Tor the benetit of Letder and Botewwer. This assignment of rents consti,utes i shsolute assignment and not an assigmnent

for additional seeurity only.

It Lender gives notice of breach u: Borrower: (i) all rens received by Burmaver shall bedigld by Borrower as trusted tor
penefit of Lender only. o be applied o e sums secured by the Seeurity Instrement; (i) Lended shall be entitled to collect and
receive all of the rents of the Property: wnd (iii) each tenant of the Property shall pay all rents doe @ind papaid (o Lender or
Lender s agent on Lender s written demand to temant.

Borrawer s tot executead any prwr assignmient of the rems andd has notand will not perfonm any aetdatwould prevent

Lender from exetcising it s rights under tis paragraph £

Lender shall not e required (o enter upon, take control of o maintsin the Property betore or alter giving nutice W Dreach
w0 Borrower, However, Lender or a julicially appointed receiver may du so al any time there is o breach. Any application ol
conts slall ot cure o waive any detand: or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debl seeured by e Security Tnstrument is prid in full,

F. CROSS DEFAULT PROVISION, Bortnwer s defaull or beeach under any nute or agreement in which Lender has an
interest shall e 3 breach under the Secrity Instrument and Lender may invoke any of the remedies pertnitted by the Seeurity

Instrutnent,
.- . “(/J 4 ,
‘ BY bl(:l"{l.c;('r’BlLLO\,\',w Rorrower accepts and agress o the terms and provisions comained in this 14 FAMILY RIDER.

1SRAEL MELECIO

iL1-FA
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