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WHEN RECCOPDYD, RETURN TO:

FIRST CHICAGQO NRD MORTGAGE COMPANY
ATTN:  LOAN REVIEW,

?.0. BOX 7035

TROY, MI 480C7-9869

PRAEPARED BY:

SALLY A. FORD

2000 & NAPEPVILLE RD
WHEATON, IL 60187
R R {Spuce Above This Fine For Recording Datu|

MORTGAGE

THIS MORTGAGE ("Security tnstreinent”) is given on. NOVEMBER 18, 1997 - The morgagor 1y
JAY D KENNEDY DIVORCED, NOT UHINLE KFMARRIED

rBosrower” ) This Seeurity Instrument is given to PIRST CHICAGO NBD MORTGAGE COMPANY,

sinchis organtzed and edsting under the laws of THE STATE ©§ DELAWARE - and whose
wdress s 900 TOWER DRIVE, TROY, MI 48098
(“Lender?) Asorrower owes Lender the prineipal sum of

TWO HUNDRED FORTY THOUSAND AND (0/100

Pollars (ULS % 240, 000.00 ). This debtis evideneed by Borrower's sotedated the same date as s Securty
tostrmenm ("Note”), which provides tor monthly payments, with the fnl} debt, it vot said carlier, due wnd payable on
DECEMBER 01, 2027 - This Seeurity Instrunient seetires W Lendor? (a) the ropayment of the deldt
evidenced by the Note, with interest, and all renewals, extensions and moditications of the Nobz; (b) the payment of all
other stns, with interest, advaneed under paragraph 7 10 proteet the seeurity of tis SecureoInstrument; and (¢)
the performunce of Borrower's covenants and agreetaents under this Security Instrument apdthe Note. For this
purpose, Horrower does hereby morigage, grant and convey to Lender the following deseribedepropeny located in
VILLAGE OF FPLOSSMOCR, COOK County, Hlinois:
LOT 18 IN M. J. O'MALLEY'S SUBDIVISION CF PART OF THE SCUTHEA3ST 1/4 OF SHECTION

12, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING ™0 PLAT THEREOF RAGISTERED IN THE OFFICE OF THE REGISTRAR OF 'WITLES

OF COOK COUNTY, ILLINOIS, ON JULY 25, 1963 AS DOCUMENT 2103184.

31-12-406-004-0000

i
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el A /zf

which his the wddress ot 2515 BROOKWOOD DRIVE, FLOSSMOOR |Street, City),
IHinots 60422 12ip Code ) {" Property Address”),
LINDIS Singgl 2 bty FNMAZFHLMC UNIFORM
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TOGETHER WITH all the improvements now cr hereafter erected on the property, and al! casements,
appurterances, and fixtures now or hereafter a part of the property. Al replacements and aciditions shall also e eovered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has Gie nght 1o
mortgage, grant and convey the Property and thai the Property is unencumbered, except o encumbrances of recond.
Borrower warrants and will defend generally the title to the Property sganst all claims and demands, subject 0 any
encumbrances of record,

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniform cov :nants with
limited variations by jurisdiction to constitute a uniform seennty instrument covering real sroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa; when due
the principal of and interest on the debt evidenced by the Nole and any pre sayment and Jate charges due under the N ste.

2. Funds for Taxes and Insurance. Subject o applicable law or to « written waiver by Lender. Borrower shall pay
to Lender on the day monthiy payments are dae under the Note, unti) the Note is paid in (ull, a sum (“Pun:ls ‘) fer: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; :b) 3 carly
leaschold paymen’s.or ground rents on the Property, if any; (¢) yearly hazard or propeny insurance premiums; (d) yearly
flood insurance premivins, it any; (¢) yearly mortgage insutarce premiume, if any; and f) any sums payable by Bonower
lo Lender, in accordante aith the provisions of paragraph 8, in licu of the payment of mottgage insurance premiums,
These items ate called "Fiesdw ltems.” Lender may, a1 any lime. colleet and hold Fumds in en amownt not to exceed the
maximum amoun! a lender {14 federally related mor gage loan may reqaire for Borrower's escrow aceoun under the
federal Real Estate Settlement Procedures Act of 197< as amended from time to time, 12 1.8.C. Scction 2601 et seq.
{("RESPA"), unicss another luw tha! 2pplics o the Funcs sels a lesser amount. If so, Lender may, at any time, collec and
hold Funds in an amount not to exceed 2 lesser amount. Lender may estimate the amount of Funds due on the basts of
current data and reasonable estimates of-¢ypenditures of future Escrow Itens or otherwise in accordance with applic able
law.
The Funds shall be held in an institulion whase deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Fumds to
puy the Escrow [tems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, unless Lendur pays Borrower interest on the Funds and applieable Jav
permits Lender to muke such a charge. However, Lender inay require Burtower to pay a one-time charge fo- an
independent real cstate tax reporting setrvice used by Lendes-iseonnection with this loan, urjess applicable law provides
otherwise. Unless an agreement is made or applicable law requizer interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Botrower and Leridsr may apree in writing, Fowever, that interest shail
be paid on the Funds. Lender shall give to Borrower, without charge, arannual accounting cf the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Futids swus made. The Funds are pledged as additional
secunity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be helc by »pplicable law, Lender shall account to
Borrower for the excess Funds ‘n accordance with the requirements of applicabiciaw, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendur may s0 potify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficioncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promriy refun | to Forrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, bender, prios te the acquisition or
sale of the Property, shall apply any Funds held hy Lender at the time of acquisition of sale as 2 crodil against the sums
secured by this Security Instriment.

3. Application of Paymenis. Unless applicable law provides otherwise, all paymenis received v, Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to smounts payable
under paragraph 2; third, to interzst due; fourth, to principul due, and last, to axy late charg:s duc under the N ate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, £ nes and - mpositions wtributable to the
Property which may attain priority over this Security Instrument, and ieaschold paynents or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pard in that manner, Borrower shall
pay them on time directly to the person owed payment. Bi:rrower shall promptly fumish te Lencer all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetty, Borrower shadl promptly fumish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrum =nt unluss Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal prociedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) sceures from the holder of the Tien an agreement satisfuwstory to
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Eender subordiating the Hen Lo this Seenrity Instrument. It Lender determines that any part ol the Preperty is subject o a
len which niay attam prionty over this Security Instrement, Lender may give Bomower anotiee Vlentilying the lien,
Borrower shall satisty the len or lake one or more of the actions set forth wbove within 10 dayvs of the giving of
noliee.

S, Hazard or Property lusurance, Borrower shall keep the improvements now existing or hereafier ereeted on the
Properts msured against Joss by fire, bazards included within the tenm “extended coverage” and any other hazards,
including Moods or looding, tor which Lender requires insurance. This insurance shall be saimtained inthe amounts and
for the periods that Lender requires. The tsuranee carrier providing the insurance shall be chosen by Borrower subjeet to
Lender's approval which shal) ot be wireasonably withheld. [ Borrower Fails to maintain coverage described above,
Lender way, at Lender's option, ohtain coverage to proteet Lender's rights in the Property i aceordanee with paragraph
7.

Adlinsuranee pohicies ind renewals shall be aceeptable 1o Lender and shall indude o standard morlgage clanse.
Londer shall ive the night to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premiums ad renewal notices. nthe vvent of loss, Borrower shall give prompt natice o the
nsurance earricr and Lender, Lender may make proot of loss it notmade promptly by Borrower,

Unless Lepder and Borrower otherwise agree it wriling, insurance proceeds shalf be applied to restoration ot repair
ol the Propeniy diinpaged, it the restoration or repair is ceonomically feasible and Lender's seeurnity is not lessened. If the
restoration of feparianot eeotiomically teasible or Lender's security would be fessencd, the insurance proceeds shall be
applivd to the sumsscaeed by this Security Instrument, whether or not then due, with airy exeess paid to Borrower. If
Rorrower abandons e rspetty, or does not answer within 30 days a notice from Lender that the insuranee currier has
offered to settle a el e Lender may coilect the insuranee proceeds. Lender may ure the proceeds 1o repatr or
restore the Property or to pay saims seeured by this Sceurity {nstrument, whethier or not then due, The 30-day period will
hegin whet the notice 1s given

Enless Lender and Borrower ofoerwise agree in writing, any application of proceeds to poincipal shall not extend or
postpone the die date of the monthly pey tnents refereed to i paragraphs Fand 2 or change the amount of the payments, 1
nnder paragraph 21 the Property is acquirgd by, Lender, Borrowers right o any insurance policies and proceeds resulting
fromm demage L the Property prior (o theaequisition shall pass to Leader to the extent of the sums secured by this
Seeurity fnstroreerd inmediately prior jo the Gequisition,

6. Oceupuncy, Preservation, Maintenanes pad Protection of the Property: Borrower's Loan Appileation;
L. suseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the excettion ol this Seeunty Instrument and doallicontinue o veeupy the Property as Borrower's principal
residence for at feast one year after the date of oecupaney siess Eender otherwise agrees i writing, which consent shall
nol be unreasotably withheld, or unless extenuating circatnsiances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the eraresty o deteriorate, or commit waste on the Property.
B orrower shall be in defuult iF any forfiture action or proceeding, sebether civil oF erinnmal, is begun that in Lender’s
pood Lasth judpment could eesult in forteiture of the Property or otfieswise materially inpair the lien created by this
Seeurity lnstrument or Lender's seeurity interest. Borrower may care such o defanlt and reinstate, as provided i
patagraph 18, by causing the action or proceeding to be dismissed wila ruling that, in Lender's good faith
determination, precludes Torfeiture of e Botrower's interest in the Propery i other matenal impairment of the lien
created by this Security Instrument or Lender's seeurity interest, Borrower shaltalso b in detanlt if Borrower, duning the
loare application process, gave materially false or insceorate information or stateimants (o Lender (or futled to pravide
Fancher with any materiad information) in conhection with tae loan evideneed by the Note, inchucding, but not Timited o,
represeilations coneerning Borrower's necupancy of the Property as a prineipal residenice. Pahis Seeurity Instronient is
on o leaschold, Borrower shall comply with wil the provisions of the lease. If Borrower acyr res fee title 1o the Propeny,
the leasehold and the tee titde shall vot merge unless Lepder agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. I Borrowet fuils to perforny the covzpants and ngreements
contained 0 this Seeurity Instrument, or there s tegal proceeding that may significantly alleet Lander's nghts in the
Property (such s a proceeding in bankraptey, probate, for condemnation or forfeiture or (o enforee s or regulations),
then Lender piy do and pay for whitever 1s necessary Lo protect the value of the Property and Lender's rights in the
Property Lender's actians may include paying any sums seeured by o lien which has priority over this Sceurity
[nstrunient, appearing incourt, paying seasonable attomeys” fees and entering on the Property (o make repuirs. Although
Lender may take action under this parag -aph 7, Lender does nothave o do so.

Any attounts dishursed by Leder under this paragraph 7 shall become additionmal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest
[rom the date of dishbursement al the Note rate amnd shadl be payable, with interest, upon notiee from Lender (o Borrower
teuesting piayeent,

8. Mortguge Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shadl pay the premivms required to taintain the mortgage insurance in effeet. 1, for any
reason, the mosgage insurance coverge required by Lender fapses or ceases to be in effvet, Borrawer shall pay the
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premiums reguired to oblain coverage substantially cquivalent to the mortgage insurance previously in effect, o a enst
substantially equivalent to the cost to Borrower of the rmortgage insurance previously in effect, from an alternite
mortgage insurer approved by Lender. [T substantially squivalent mortgage insurance coverage is not uvailable,
Borrower shall pay to Lender ach month a sum equal to une-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the instrunce: coverage lapsed or coased (0 be in effect. Lender will accept, use and retain these
payments as a loss reserve in lizu of mortgage insurance. Luss reserve payments may na longer be required, at the optinn
of Lender, if mortgage insurance caverage (in the amount and for the period that Lender requires) provided by an insuter
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mottgage insurance in effect, or to provide a loss reserve, until the requirement for morfgage insurance ends in
accordance with any written agrecment between Borrower and Lender or applicable uw.

9, Inspection. Lender or its agent may make reasonabie entries upor and inspections of the Property. Lender shall
give Borrower notice at the tim: of or prior to an inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or chiim for damages, direct or consequential, in coanection with
any condemnation or other taking of any part of the Property, or for corveyanee ir lieu of condemnation, are hereby
assigned and shall ¢ paid to Lender.

In the eveni 6Ca tolal 1aking of the Property, the procreds shall be applied to the sums secured by this Seeurity
Instrument, whetheror not ther: due, with any excess paid to Bortower. In the event of a partial aking of th Property in
which the fair markel v of the Property immediately before the taking is eiqual o or greater than the amount of the
sums secured by this Secugicv 1strument immediately before the taking, unless Borrewer and Lender otherwise agree in
writing, the sums secured by 4 is Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolsi amapunt of the sums secured immediately before the taking, divided ty (b) the fair market
value of the Property immediatel r-tefore the taking. Any balance shall be paid to Eorrower. In the event of a patial
taking of the Property in whic the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatciy defore the taking, unless Borrower and Lender othenwise agree in writing or
unless applicable law otherwise provides, 1€ proceeds shu!l be applied to the sums secured by this Security Instrument
whether or not the sums are ther: due,

I the Property is abandonzd by Borrower_nrif, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boriow er Tails to respond to Lender within 30 days alter the date the notice
is given, Lender is authorized Lo collect and apply the procecds, at its option, either to restoration o7 repai of the Property
or to the sums secured by this Svcurity Instrument, whether arnot then due.

Unless Lender and Borrow er otherwise agree in writing ainy application of proceeds to prineipal shall not extend or
postpone the due date of the manthly payments referred io 30 paragraphs 1 and 2 or change the amount of such

ayments,

P 11, Borrower Not Relea ed; Forbearance By Lencler Not'» Waiver, Extension of the titie for payment or
modification of amortization 0. the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bonawer or Borrower's successors ininteres.
Lender shall not be required (¢ commence proceedings aginst any suceessoran interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Secun(y Instrument by reason of any demund
made by the original Borrower »r Borrower’s successors in inlerest. Any forbearanice by Leader in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12, Suceessors and Assigiis Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Dotrower, subject to the
provisions of paragraph 17. Bumower's covenants and agreernents shall be joint and several. :Anv Barrower who co-signs
this Security Instrument but doe s not execute the Note: (a) is co-signing this Sceurity Instruirentoriy-to mon gage, grant

and convey that Borrower's intztest in the Property under the terms of this Seunty Instrumeaty (5is not personally
obligated to pay the sums secund by this Security Instrument; and (¢} agrees that Lender and any cither Borrower may
agree Lo extend, modify, forbear or make any accommodations with regard to Die terms of this Security fastrument or the
Note without that Borrower’s coasent.

13, Loan Charges. If the "oan sccured by this Sccurity Instrument is subizet o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cherges colbzcted or to be collected in
connection with the loan exceed the permitted Jimits, then: {a) any such loei charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already ccllevted from Borrawer which excoeded
permitted limits will be refunde] to Borrower, Lender may choose to make (his refund by reductag the principal owed
under the Note ot by making a direct payment (o Borrower, If a refund reduces pri eipal, the nduction will be treated as a
partial prepaymeni withoul any prepayment charge undet the Note.

14, Notices. Any notice lo Borrower provided for inz this Security Instrunent shall be given by delivening it or by
mailing it by first class mail un ess applicable law requires use of another method. The notice shall be directed to the
Property Addruss or any other acidress Borrower designates hy notice to Lender. Any natice to Lender shall be given by
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firstclass maih o Lemder's address stated herein orany other address Lender designates by notice (o Borrower. Any notice
provided Tor inthis Sceurity Tastrument shall be decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

tS. Governing Law; Severability. This Sccurty Instrument shall be governed by federal Taw amd the law of the
urisdiction in whizh the Propenty is located. In the event that any - provisien or clanse of this Secarity Instrunsent or the
Note conflicts with applicable faw, such contlict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effieel without the contlicting provision. To this cnd the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Botrower shatl be given one conformed copy of the Note and of this Scearity Instrisment,

17. Transfer of the Property or a Beneficial Interest in Borrower, [{all or any part of the Property or any interest
it s sold o trnsterred (or i5benelicial interestin Borrower is sold or transterred and Borsower is nota natural person)
witheut Lender's prior written consene, Lender may, at its option, requtre immediate payinent in full of all suins secured
by this Secunty Instrument. However, this option shall not be exercised by Lender it exerctse is prohibited by federal taw
asof the date of this Scenrity Instrament.

[0 Lender exgreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
ol not less thiny SGedays from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Sceurtty Insteament. I Borrawer Fals 1o pay these sums prior to the expiration of thes period, Lender may invoke
any remnedies pernutted e this Seeurity Instriment without further netiee or demand on Borrower,

I8, Borrower's Pighkicto Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
citorcement of this Sceurity strumert discontinued at any time prior (o the carlier of: (@) S days (or such other period as
cpplivable law may speaity for remmstatement) betore sale of the Property pussiant o any power of sale contaned i this
Sceurity tnstrement; or (by entry efajudgment enforeing this Seeurity Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which then wethd be due under this Seeurity Instrument and the Note as if no aceelerainon had
aeeurred; (hy cures any detanlt of any vihicr covenants or agreements; {e) pays all expenses incurred in enforeing this
Secunty Instiement, including, but not Hiwited to, reasonable attoreys” fees; and (d) takes such action as Lender may
reasonably require to assure that the Tien ofthis Seeunty Instrument, Lender's rights i the Property and Borrower's
ehligation to pay the sums sceured by this ‘Szesety Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Seeurity Instrument and the obligations sceured hereby shall retian fully effective as if no acceleration
Facd occurred, However, this righit to reinstate shall notapply i the case of aceeleration under paragraph 17.

19. Sule of Mote; Change of Lonn Servicer. The Hotelor a partial interest in the Note (together with this Security
[strarnettt) may be sold one ar more t mes without priorodic: to Borrower, A sale may result in a change in the entity
(snown as the “Loan Servicer”) that collects monthly paymesieddie under the Note and this Seeurity Instrument, There
also may be one or more changes of the Loan Servicer unrelatectdoa sale of the Note. I there is a change of the Loan
Servicer, Borrower witl be given wiitten notice of the change in acedraence with paragraph 14 above and applicable faw.
The notice wil’ state the name and addeess of the new Loan Servicer ardtie address to which payments should be made.
The notice witlalso contain any ether ir formation required by applicable L.

20, Huzardous Substances. Borrower shall not cause or permil the presenae, use, disposal, storage, or release of any
Hazardous Substanees on or i the Property. Borrower shall not do, nor aflowanyone clse to do, anything affecting the
Property that i in violation ol any Environmental Law. The preceding two sentences atuall not apply to the presence, e,
of starage on the Property of small quantitivs of Huzardous Substanees that are generally recognized to be appropriate 1o
torinal rexidenttal uses and to tmaintenanee of the Property.

Borrower shall promptly give Lender sertten notice of any investigation, claim, denvid, inwsuit or other action by
any governmental or regulatory ageney or private party involving the Property and apvsgdazardons Substance or
Environmentel Law of which Borrower hus setual knowledge 1 Borrower tearns, or is notilicd By any govermmental or
regulwtory an hority, that any removal or other remediation of any Hazardous Substance affecung the Property is
eeessary, Borrower shall promptly tike all necessary remedial actions inaceordanee with Environmetita) Law.

As used i ths paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
b Environmet tal Law and the followig substanees: paseline, kerosene, other lammable or toxie petroleum products,
exde pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyde, and radivactive
meaderials. As vsed inthis paragraph 20, “Environmental Law® means federal lasws and Laws of the jurisdiction where the
Property s locaed that relate to health, safety or enviromnental protection.

NON-UNTEORM COVENANTS. Borrower and Lender turther covenantand agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defanit; (b) the
action regnired to cure the default; (¢) o date, not less than 30 days from the date the notice is given to
Borroswer, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resull in acceleration of the sums sceured by this Sceunty Ins'rument, foreclosure by judicial
proceeding and sale of the Propurty. The notice shall further inform Borrower of the right o reinstate after aceeleration
and the right to ussert in the Ioreclosure proceeding the non existence of a default or any other defense of Borrower 1o
acceleration and forectosure. If the default is not cured on or sefore the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument witheut further demand end may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses mcurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
title evidence.

22. Releasc. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument: th: covenants and agreements of each such rider si'all be incorporated intc: and shal] wmend and
supplement the covenants and agreements of this Sceurity Instrument as if the fider(s) were a part of this Securily
Instrument. {Check applicable beafes)

(%) Adjustable Rate Rider Condominium Rider L1114 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Pavment Rider
Balloon Rider { .4 Rate Improvement Rider LI Second Home: Rider
V.A. Rider {4 Other(s) [speify]

BY SIGNING BELOW, Borrower accepls and wgrees to the terms and covenan's contained in this Secunty
Instrument and in any rider(s) execuled by Borrower and recopied with it

Witnesses: e .
=T (Seal)
TAY'B nman -Bomower
’/v

aVvi (Scal)
. -Barrower
(Seal) ) _(Seal)
-Burmawer -Borower

STATE GFILLINOIS, - County ss:
i, ﬂLL L/U‘uﬂt’!%t &z&_t ‘}L , & Notary Public in and for said county and state do herely

certify that JAY D XENNEDY DIVORCED, NOT SINCE REMARRIED

, sersonally known to me to ke the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary aet, for the uses and purposes

therein set fortbammananmanac s oo an
18TH duy’o&{)‘wvmejﬁf . 1997 .
)% D _
)
=

Given upder my KA B oRictibsadl, this
;n‘nr_\' Prubli
. FORD ™

Linda C. Lopez
Form 014 9/40Q

My Commissign ExpeesPubiic, State of llingis
My Comeren e Expirgs 12/6/98
This Instrum ”

¥

| @B, 6RIL) (9405 Page 8ot €
3399383
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ADJUSTABLE RATE RIDER 3399393

(1 Year Trensury Index - Rate Caps)

THES ADJUSTABLE RATE RIDER 15 made s 18TH day 0l NOVEMBER . 1997 , and s
meorperated o and shall be deeied 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurtty insirumea™) of the same date given by the undersigned (the “Borrower”) to secare Borrower's Adjustable Rate
Note (e " Note" ) ta FIRST CHICAGO NBD MORTGAGE CCOMPANY,

A DELAWARE CORPORATION

(the “Lenebor”y of the sarne dateatst covenng the prapeny desentbed in the Seeurity Instrument and located alt:
2515 BROOKWQOL DRIVE

FLONSMOOR, IL 60422

[Praperty Adidress)
THE NOTE CONTAINS PROVISICVS ALLOWING FOR CHANGES [N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTe LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TimZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY

ADDBITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instroment,
Borrower andd Londer turther covenant and agree as (ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate of 7.000 7. The Note provides for changes in the
interest rute amed the monthly paynsents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the tirst day of DECEMBER 2000 , and on that day cvery
E2th month therealter. Each date on winely my titerest rate could change is called o "Changl: Dae”

(B) The Index

Beginning with the first Change Dite, my interest rate wilt be based onan Index. The “Indey’ s the weekly avenge
viclkd on United States Treasury securitics adjusted 1o a constant maturity of U oyear, as made avelable by the Federal
Reserve Board. The most recent Index ngere available as of the date 45 days before cach Change-Date 1s called the
“Current Index.”

i1 the tndex s no longer available, the Note Holder will choose i new index which is based upon comparable
siformation. The Note Holder will give me notice of this chotee,

(€ Caleulation of Changes

Retate euch Change Date, the Note Holder witl cadeulate my new nterest rate by adding
THREE AND 000/1000 pereentige points) ¢ 3,00 ) to e Current
Index. The Note Holder will then round the reseit of this addiion o the earest one-cighth of one pereentage point
(0 125%), Subject (o the limits statud in Section () below, this reunded amount will be my new interest rate until the
next Change Dade,

MULTISTATE ADCUSTABLE RATE RIDER - ARM 52 - Single Fanuly
Pape | ut
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The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the unpaid
principal that | am expected (o owe at the Change Date in full on the Matun-y Date at my new inferest ratz in substantially
equal payments. The resubt of this caleutation will be the new amoant of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rat: L am required 1o pay at the first Change Date will not be greater than 9.000 % or
less than 5,000 %. Thereafter, my interest rate will never be increased or decreased on any singie
Change Date by mere than two percentage points (2.0%) from the fate of irterest § have been paying for the preceding
twelve months, My infercst rate will never be greater han tz.00c %,

(E) Effective Date ofZ hanges
My new interest rate will beecme effective on cach Change Date. I will pay the amount of my riew monthly payment

beginning on the first monthly i 'ment date after the Change Date until the smount of my monthly yayinent changes
again.

(F} Notice of Changes
The Note Holdet will defiver or maii o pre a nolice of any vhanges in my int 2rest rate and the amou it of my monthly

payment before the effective date of any chinge. The natice will include informetion required by law 1o be given me and
also the title and telephone number of a person wno vill answer wny question [ may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and @ Jrees to taie terms and covenants contained in this Adjustuble Rate

Rider.
i (Seal) ) . (Sead)
JAY D KEMNEDY - / -Borrowet -Borower
/ (Seal) /. (Seal)
e -Burrower -Bomower
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