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And When Recarded Mail To: Y _

FIRST HOME MORTGAGE rORPORATION AT s f“l\,i, E
950 NORTH ELMHURST ROAD o o
MT. PROSPECT, IL 60056

Prepared by:

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056
— /A o FHA Case :xT"—““; '—1
State of Illinois MORTG AGE
THIS MORTGAGE ("Sczurity In<irument”) is given on SEPTEMBER 5, 1997
The Mortgagor is FLORA 4. TIGGS, A SINGLE PERSON and VIRGINIA EVANS, A SINGLE
PERSON
)
ATTTORN EY'S NATIONAL ’9
ITLE NETWORK, INC. %5
(" Borrower"). This Securily -nstrument is given o FIRST HUIME MORTGAGE CORPORATION, AN EJ
ILLINOIS CORPORATION 4!
=
which is organized and exist.ag under the laws of TLLINDLS ,and
whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056
("Lender"). Borrower Owts i epder (he principal sum of
SEVENTY FIVE THOUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 7%,450.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Security Instrumekt ("Note"), which
provides for monthly paymeats, with the full debt, it not paid earlier, duc and payable on SEPTEMBER 1,
2027 "Phis Securily Instnument secures 1 Lender: (a) the repayment of the debt evidenced by the ~
Nete. with interest, and all renewals, exiensions and modifications of the Noie; (b) the payment of all other suIbs. £
with interest, advanced under paragraph 7 to proteet the sezurity of this Security Instrument; and (c) the performance .
'.ﬁ
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convey to the

COOK

does hereby mortgage, grant andd
1L.OT 9 IN BLOCK 5
A SUBDIVISION IN

5. TOWNSHIP 39 NORTF,
COUNTY, ILLINDIS.

THE WEST 1/2 OF
RANGE 13,

which has the address 001732 NORTH MASON AVENUE, CHICAGO
{Zip Code] {("Property Address™);

50651

linois

TOGETHER WITH il the-improvenments pow or hereafter erecled on the property,

of Borrower's covenants and Agrecments ander this Sceurity

[nstrument and the Note. For this purpose, Borrower
e following described  property located 1
County, lilinois:

Lender

IN WASSELL BRAMBERG AND COMPANY'S AUSTIN HOME ADDITION, BEING
THE WEST 172 OF THE NORTHEAST 1/4 OF SECTION
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

[Street, Cityl,

and all easements,

appurtemnces and fixiures now o ereafter a pan of the property. All replacements and additions shall also be

covered by this Security Instrument. All.afhe foregoing

is referred to in this Security Instrument as the "Property.”

BORROWER COVENMANTS that boriower is tawfully seized of the estaie hereby conveyed and has the right 10
mortgage, grant and convey the Property afi Zit the Property 18 unencumbered, except for encumbrances of record.

Borrower warrans and wili defend generally tie dvle 1o
encumbrances of record.

THIS SECURITY INSTRUMENT combines wtiie

the Property against all claims and demands, subject to any

qn covenanis for national use and pon-uniform covenants

with limited variations by jurisdiction to constitie a uniferpy security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal,

[nterest and Late Charge. Borrower sha!l pay when due the principal of, and

interest on, the debt evidenced by the Note and late charges due under the ‘urmic

2. Monthly Payment of Taxes, {nsurance and

Other Charges. Borrowsr shall include in each monthly

payment, together with the principal and interest as Stl forth in the Note and any ‘ai charges, & sum for (a) taxes and

special assessments levied ot 1o be levied against the

Property, (b) Jeaschotd paymients of ground fents on the

Property, and (¢) premiuras for insurance required under paragraph 4. In any year in witich the Lender must pay a
moftgage insurance prem.am 1o the Secretary of Housing and Urban Development ("Stereiany”), OF in any year in

which such premium would have been

required if Lender still held she Security Instrumetit, Zactt monthly payment

shall alse include cither: (1} & sum for the annual morigage insurance premium to be paid by Lerder to the Seeretary,
or (i) a monthly charge i+gtead of a morlgage insurance premium if this Sceurity Instrument is held by the Secretary,
in a reasonable amount (o be determined by the Secretary. Except for the monthly charge by the Scerelary, these

oms are called "Escrow ftems” and the sums paid to Lender are called "Escrow Funds.”
Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount nat to exceed the
maximum amount that may be required for Borrower’'s escrow account under the Real Estate Settlement Procedures

Act of 1974, 12 U.S.C. Section 2601 er seq.

and implementing regulations, 24 CFR Part 3500, as they may be

smended from time o time ("RESPA™), except that the cushion or rescrve permitied by RESPA for unanticipated
disbursements of disburszments before the Borrower’s payments are available in the account may not be based on

amaunts due for the mor 2age insurance premivm.
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If the amounts hebd by Lender for Escrow Itenis exceed the amounts perminted 4o be held by RESPA, Lender
shadl account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may notily the Barrower and require Borrower to
make up the shortage as permitied by RESPA.,

The Escrow Funds mie pledged as additional sceurtty for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums. Borrower's account siall be credited wilh the balance

- remaining for all installment items (a), (b, and (¢) and any morlgage insurance premium installment that Lender has
not bucome abligited to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
creditec with any balance remaining for all installments for ilems {a), (b), and (c).
' 3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
Liirs:, i he mottgage inswrance premium to be paid by Lender (o the Secretary or to the monthly charge by the
Secretary ingcad-of the monthly mortgage insurance premiurm;
Second, to-ataxes, special assessrents, leaschold payments or ground rents, and fire, flood and other hazard
insurance preniuing psrequired;
Third, to interesi-dvcunder the Note:
Fourth, 10 amortization of the principal of the Note: and
Eilth, 1o late charges-dne under the Note.
4. Fire, Flood and Other Hezscd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected; against any hazards, casualties, and comtingeneies, inciuding fire, for which
Lender requires insurance. This insurance shult be maintzined in the amounts and for the periods that Lender
requires. Borrower shall also insure all {merovements on the Property, whether now in existence or subsequent]y |
erected, against loss by flowds to the extent leauized by the secretary. All insurance shall be carried with compinies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form aceeptable to, Lender.
In the event of loss, Borrower shall give Lender tmsciliate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company consérned is hereby authorized and directed 1o make paymen
lor such loss directly 1o Leader, instead of to Borrower a0 Lender jointly. All or any part of the insurance
s proceedds may be applied by Lender, at its option, either (a) to 11¢ ‘eduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied T the exder in paragraph 3, and then (o prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to the
principai shall not extend or posipone the due date of the monthly paymenis Wirich are referred (o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over anazaonnl required to pay all outstanding
indebtedness under the Note .ind this Security Instrument shall be paid to the entity, legally entitled thereto,
fn the event of foreclosire of this Sveurity Instrument or other transfer of title 1o\ the Property that extinguishes
the indebtedness, all right, title and imterest of Borrower in and to insurance policies in force shall pass to the
purchaser,
5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's.Loan Application;
: Leascholds.  Borrower shall occupy, establish, and use the Propurty as Borrowee’s principal residence within sixty
K days after the execution of this Security Instrument (or within sixty days of a later sale or transfer oi'the Property)
‘ and shall continue 1o oceupy the Property as Borrower's principal residence for at least one year after the date of
cceupancy, unless Lender determines that requirement will cagse undue hardship lor Borrower, or unless extenuating w
circumstanges exist which are beyond Borrewer's control. Borrower shall nolify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propurty or allow the "))
Property to duteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant J
or abandoned or the loan is in default. Lender may take rezsonable action to protect and preserve such vacant or O
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, pave
materially false or inaccura.e information or statements to Lender (or failed to provide Lender with any marerial
information) in connection with the loan evidenced by the Nete, including, but not limited to, representations
concerning Borrower's occuipancy of the Properly as a principal residence. 1f this Security Instrument is on a
teasehiold, Borrower shall comnply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeils of any award or claim for damages, direct or consequential, in connection with
any condemnation or other raking of any part of the Property, or for conveyance ir place of condemnation, are
hereby assigned and shall be paid 1o Lender to the extent of ithe full amount of the indebtedness that remains unpaid
under the Note and this Sec.rity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Nete and this Security [nstrument, first to any delinquent amounts applied in the order provided in
paragraph 5.«nd then (o prezayment of principal. Any application of the proceeds to the prineipal shall not exiend or
pestpone the dae date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Anyxeens proceeds over an amount required 1o pay alt outstanding indebiedness under the Note and this
Security Instrumerntshatlbe aid to the entity legally entitled thereto.

7. Churges to Qocrewer and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions thit are not included in paragraph 2. Borrower shall pay
these obligations on time dizctiy lo the entity which is owed the payment. It failure 1o pay would adversely affect
Lender's interest in the Propetty voon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower [ails to makz these pazments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in thid Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such s 2 proceeding in bankruptey, for condemnation or 10 enforce laws or
regulations), then Lender mey do and pay whatever is necestary 1o protect the value of the Property and Lender's
rights in the Property, includ-ag payment of taxes, haard Tnsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pawgraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shali o interest from the date of disburscment, at the Note
rate, and at the option of Lender, shall be immediatety due ane sayable.

Borrower shall prompuly discharge any lien which has prioricy ‘over ihis Security Instrument unless Borrower:
() agrees in writing 10 the payment of the obligation sccured by'iie Yien in a manner acceptable to Lender; (b)
contests in good {aith the lien by, or defends against enforcement of (ke lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (67 sequres from the holder of the lien an
agreement satisfactory to Lencer subordinating the lien to this Security [nstruiniipeIf Lender determines that any part
of the Property is subject w0 a lien which may atain priority over ihis Secusy Iastrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ot inore of the actions sel forth
abave within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(@) Default, Lender may, except as limied by regulations issued by the Secretary, in the case of paynient
defaults, require immediate payment in full of alt sums secured by this Security Instrument 1
(i) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument
prior Lo or on the due date of the next monthly payment, or
(11) Borrower defaulis by failing, for a period of thirty days, t perform any other obligations contained
i this Security Instrument,
(b} Sule Witheut Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-St. Germain Depositery Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate pavment in full of all sums secured by this Security Tnstrument
i
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(i) All or part of the Property, or a beneficial interest in a teust owning alt or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Propesty is not ceeupied by the purchaser ur graniee as his or her principal residence, or the

purchaser or grantee does so occupy the Properiy but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not requite such payments, Lender does not waive its rights with respect to subsequent cvents.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to reguire immediate payment in full and foreciose it not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulutions
of tha Secretary.
(¢) Motgage Not Insured. Borrower agrees that il this Sccurity Instrument and the Note are not determined
to beCliginle for insurance under the National Housing Act within 60 days {rom the date hereof, Lender
mety, al ks Gption, require immediate payment in full of all sums secured by this Security Instrument. A
written statcdsan of any authorized agent of the Secretary dated subscquent to 60 days from the date hereof,
declining to tmspde this Security Instrument and the Note, shail be deemed conclusive proof of such
incligibifity. Notvatistanding the foregoing, this option may not be exercised by Lender when the
unavailabitity of insurance is solely due to Lender’s failure o remil & morgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has.a.right to be reinstated it Lender has required immediate payment in full
because of Borrower's farure to pay a1 amount due under the Note or this Security Instrument. This right applies
even after Toreclosure proceedings are ingatvied. To reinstate the Sccurity Insirument, Borrower shall wender in a
lump sum all amounis required (o bring Borrowsr's accouni cucrent including, to the extent they are obligitions of
Borrower under this Security Instirument, foreciesyie costs and reasonable and customary attorneys’ fues and expenses
properly associaied with the foreclosure proceeding. AJpon reinstalement by Borrower, this Security Instrument and
the obligations that it seeures shall remain in effecasif Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemeny il () Lender has accepled reinstatement after the
cominencement of foreclosure proceedings within two years finaediately preceding the commencement ol a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by ihis Security Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waivar, Extension of the time of payment or
modification of amertization of the sums sccured by this Security Instrumeny granted by Lender to any successor in
interest of Borrower shal: not aperate 1o release the liability of the originat-3orrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succeasor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s suceessors in interest. Any forecarance by Lender in exercising
any right or remedy shall aot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements
of this Sccurity Instrumery shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint and several."Anv-Borrower who
co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security Instiument only 1o
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is nol personally obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modily, forbear or make #ny accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,
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13. Notices. Any notice 1o Borrower provided for in (his Security Instrument shall be given by delivering it ur
by mailing it by first class mail unless applicable law requires use of anuther method. The notice shall be directed to
the Property Address or any olher address Borrovzer designates by aotice to Lender. Any notice 10 Lender shall be
given by first class nail to Lender's address stuted herein or any address Lender designates by notice to Borrower.
Any notice provided for in his Security Instrument shall be deemed (o have been given to Borrower or Lender when
given as provided in this paragraph.

13. Goverming Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrunment
or the Note conlflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument oF
the Note which can be given eifect without the conflicting provision. Te this end the provisions of this Security
fnstrument and the Note are declared (o be severable.

15. Beevover's Copy. Borrower shall be given one conformed copy of the Now and of this Security
Instrument.

16. Hazardnus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on of in the Property. Borrower shall not do, nor allow anyone else (o do. anything
affecting the Property tanrte in violation of any Environmental Law. The preceding (WO SCHCNCES shail not apply 1o
the presence, use, OF Storages On the Properly ol small quantities of Hazardous Substances that are generally
recognized 1o be appropriate.tc Jormal residential uses and 10 maintenance of the Property.

Borrower shall pronptly give Lender writter: notice of any investigation, claim, demand, lawsuit or other action
by any gavernmental or regulatory agency of private party involving the Property and any Hazardous Substance 0
Epvironmental Law of which Borrower 3as srual knowledge. 1F Borrower learns, or is notified by any governmental
or regulatory authority. that any removal o7 oiher remediation of any Hazardous Substances affecting the Property 18
necessary, Borrower shall promptly take all nesessacy remedial actions in accordance with Environmental Law.

As used in this paragraph 16, *Hazardols Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fotlowipgsubstances: gasoling, Kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formatdehyde,
and radioactive materials, As used in this paragraph 16 ~ipvironmental Law”™ means soderal laws and laws of the
jurisdiction where the Property is located that relate 1o healtiy, safety or envirenmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Assignment of Rents. Borrower uncenditionally assigns and teansiers Lo Lender all the rests and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 10 coliuel [ TERts and revenucs and hereby direets
cach tenant of the Property [o pay the rents to Lender or Lender's agekis: However, prior to Lender’s notice 10
Bosrower of Borrower's breach of any covenar: or agreement in the Security insimment, Borrower shall collect and
receive all rents and revenues of the Property is trusice for the benefit of Lender and Borrower. This assignment of
rents constitutes an absoluie assignment and not an assignment for additional security cnty.

If Lender gives notice of breach to Borrewer: (a) all rems received by Berrower shait-be held by Borrower as
(rustee for benefit of Lender only, 0 be applicd to the sums secured by the Security [nscrument (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (€) ench 1enant of the Prapsiyshall pay all rents
due and uapaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform ey ct that would
prevent Lender {rom exercising its rights under this pasagraph 17

Lender shall not be required to enter upos, take control of or mainiain the Property before or afier giving notice
of breach to Borrower. Howover, Lender or a judicially appointed receiver may do so at any time there is breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

<
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18. Foreclosure Procedure. It Lender requires immediate puyment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph I8, including, but not limited to, reasonahble
attorneys® Fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secrctary and the Secretary requires
immediate payment in full under Parapraph 9, the Secrctary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Forcclostre Act of 1994 ("Act™) (12 US.C. 3751 & seq.) by requesting
a foreelosure commissioner designated under the Act to comimence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shail deprive the Sceretary of any rights otherwise
aviilable to a Lender under this Paragraph 18 or applicable law,

19, Kelease. Upon payment of all sums weeured by this Security Instrument, Lender shall release this Security
instrument withoai charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver 0l Yieaestead. Borrower waives all right of homestead exemption in the Property.

31, Riders to this Secarity Instrument, {f one or more ridery are executed by Borrower and recorded together
with this Security Instrument. the/cayenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemepts of this Security [nstrument as if the rider(s) were @ part of this Security
Instrument. [Check applicable box(us)i N

[:_ Cordominium Rider ll Growing Equity Rider ) Other [specify]
L] Planned Unit Development Rider 1L, 1 Graduated Payment Rider

OLCZQBLG
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BY SIGNING BELOW, Borrower aceepts and agrees to the werms cont

any rider(s) executed by Borrower and recorded with i,
Witnesses:

ained in this Security Instrument and in

— ) F(’J’K"‘? Mm chfj C {Seal)
FLORA M. TIGGS

-Borrower

— ~ {&gé/ﬂj/—? EUBVE e
VIRGINIA EVANS

Berrower

. N _ . {Seal) {Seal)

Barrower

-Borrower
— - —.—(Seal) {(Seal)
Barrowe; -Borrower
. L.~ (Seal) — —_— i (SeuD)
Plhrrower Slicrriwer
I (' (/
ST A'! E OF ILLINOIS, ( é e County ss:
fu_ (,/lu{(”/()uf( /Lo,y( « a Notary Public in and for s

aid county and stite o hereby certify

tha FLORA M. TIGGS*and VIRGINIA EVANS, st 500/ f%_sw\_
ca Giye egson 4

» personally known to me 1o be the same persan(sy whose name(s)
subsicribed to the foregoing instrument, appetred before me this day in person, and acknoy tedeed that they

stgred and defivered the said instrument as their free and voluntary acl, for theysesang [rurpases therein
set terth,

Given under my hand and official seal, this 6—% (Iay_ol' ‘_S‘ZJ%&Z&:’K . / ‘ /

w/;//g//F . é //4/4 { ’% /////L?L

in ary Fublic

"OFFICIAL SEAL"

MARINA LEVITAS
BLIC, STATE OF ILLINCIS
Wé\gm#ssmn EXPIRES 10/18/99
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LEGAL DESCRIPTION RIDER

/; PIN#  16-05-224-024, LOAN NO::

i, (o7 9 [N BLOCK 5 IN WASSELL RRAMBIRG AND COMPANY'S AUSTIN HOME ADDITION, BEING A
SUBDIVISION IN THE WEST 1/2 OF THE WEST 172 OF THE NORTHEAST 174 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 13, EAS

T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

EHME #3200 (3796}
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ADJUSTABLE RATE RIDER

THIS ABIUSTABLE RATE RIDER is made this 5TH day ol SEPTEMBER . 1997
and is incorpurardinto and shall De deemed to amend and supplement the Mortgage, Deed ol Trust or
Seeurity Deed ("Serarity fustrument™) of e same date given by the undersigned ("Borrower”) to sccure
Borrower's Note ("o 110 FIRST HOME MORTGAGE CORPORATION, AN TLLINOIS
CORPORATION

(the "Lender™) of the same date macicovering the property described in the Security tnstrument :ad located at:

1232 NORTH MASON AVENUE,CHICAGO, IL 60651

tProperty Address]

THE NOTE CONTAINS PROVISILNE ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWECP MUST PAY.

ADDITIONAL COVENANTS. In addition 10 (e covesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a8 follaws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY , 1999  , and on that day
of cach succeeding year. "Change Dale” means cach date on which the inerest K coutd change.

(B) The Index

Beginning with the first Change Date, (he interest fale will be based on an Index, ‘ndex” means the
weekly average yield on United States Treasury Securitics adjusied to a constant maturity 8130 year, a8 made
available by the Federal Reserve Board. "Current Index” means the most recent fadex figure-pailabic 30 days
before the Change Date. If the Index (as detined above) is no longer available. Lender will 1s6-as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means ihe Secretary of Housing and
Urban Development or his of her designee.” Lender will give Borrower notice of the new n-lex.
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(C) Calculation nf Interest Rate Chunges

Before each Change Date, Lender will calculate 3 new interest rate by adding a margin of TWO AND
THREE / QUARTERS purceniage poini(s) ( 2.7500 %) to
the Current Index and rounding the sum 1o the nearest one-eighih of one percentage poimt {0.12:3%). Subject
10 the limitsstated in parageaph (D) of this Rider, this rounded amount will be the new interest sne until the
next Changedate.

(D) Limite ou-Interest Rate Changes

The existingeresest rate will never inerease or decrease by more than ane percentage peint (1.0%) on
any single Change Bars. The interest rate will never be more than five percentage points 15.07%) higher or
lower than the initial interert rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Paynier: Change

I the interest rate changes on aChange Date, Lender will calculate the amount of monthly payment of
principal and inlerest which would he necessary 1o repay the unpaid principal balance in full at the Maturity
Daie at the new interest rate through substa wially equal payments. in making such caleulation, Lender will use
the unpaid principal balance which would Ye cwsd on the Change Date if there had been no defaudt in payment
on the Note, reduced by the amount of any pieayments 10 prinzipat. The result of this calculatian will be the
amount of the new monthly payment of principal and mterest.

{F) Notice of Changes

Lender witl give notice to Borrower of any change i the interest rate and monthly paymen: amount, The
notice must be given at least 25 days before the new monthlypay ment amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, tiii) the old interest/raic, (iv) the new inierest Tale, {v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of caleulating
the change in monthly payment amount, and (viii) any other informaziop/which may be required by law from
time to time.

(G) Effective Date of Chunges

A new interest rate caleulaed in accordance with paragraphs () and (B2 of this Rider will become
effective on the Change Dide. Borrower shall make a paymem in the new monthly zmount be ginning on the
first payment date which oceurs al lcast 25 days after Lender has given Borrower uie actee of changes
required by paragraph (F) ol this Rider. Borrower shall have no obligation to pay any increase in the monthly
paynwent amount calculated in accordance with paragraph (E) of this Rider for any payment die oceurring less
than 25 datys afier Lender has given the required notice. 1 the monthly payment amoun. cculated in
accordance wiih paragraph (E) of this Rider decreased, but Lender failed o give timely notice of the decrease
and Borrower made any mionthly payment dAmounts exceeding the payment amount which should have beea
stated in a timely notice, then Berrower has the option to cither (1) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a raie equal 10 the interest rale which should have been
stated in a timely notice), or (i) request that any cxcess payment, with interesl thercon at th: Note rate, be
applied as payment of principal. Lendet’s obligation to return any exuess paymenl with intere:t on demand 1s
not assignable even if the Note is otherwise assigned before the demand for return is made,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams co wained in this
Adjustable Rate Rider.

. Seal)  Flon 97N 7’? ? < (Seal)
i- Burrawer FLORA M. TIGGS -Burrower
— /g . _(Sca) U ! qu- /\/I A C/(j AnS {Seal)

-Horrower V I R[; I MIA EVANS -Borrowser

- '/ _{Seal (Seal)

-Burrower Burrower

- e i {5011} {Seah)

Aorrower Borrower
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