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MORTGAGE

THIS MORTGAGE ("Sezuriy Instrument”) is given on NOVEMBER 5TH, 1997 . The mortgagor is
VIJAY S GADDE AND MADHAVT GADDE, HUSBAND AND WIFE

{"Borrower"}. This Security Instrumen! ie-given toMIDAMERICA FEDERAL SAVINGS BANK

GIV/,

which is organized and existing under the laws of  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRJLZI. P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower cwes Lender the principal sum of
ONE HJNDRED ONE THOUSAND FOUR HUNDRED STKTY AND NO/100

Dollars (U.S. § 101,460.00 ).
This deltt is evidenced by Borrower's note dated the sama-Jzte as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, it not paid earlier, dus a:id payable on DECEMBER 1, 2027

This Security Instrument secures to Lender: (a) the repayment 4t trie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paynent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. #nr this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locoteddn . COOK County,
Nlinois:

UNIT €23 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THZ, COMMON ELEMENTS IN
HAMILON PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE LiCLADATION RECCRDED AS
DOCUMENT NUMBER 86600323 AND AMENDED BY DOCUMENT NUMBERS 87551345, UR586737,

97360478 AND 97719782, IN SECTIONS 10 AND 15, TOWNSHIP 42 NORTH, RRWCGZ 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N.#: 02152000241056

which has the address of 259-2 JENNIFER LANE , PALATINE )
[Street) [City]

flinois 60067
[Zip Code]

("Propenty Address");
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4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and Impositions aftributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amourts to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Burrower shali promptly discharge any lien which has pricrity over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in gocHd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opera:e to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Properly is subject
to a linn which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrovser shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard.or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazar:ls, inciuding flooils or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for th2 pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenvler's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lerier may, at Lender's ootion, obtain coverage to protect Lender's rights in the Property
in accirdance with paragraph 7,

All insurance policies and renewa's shall be acceptable o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the pelinies and renewals. |If Lender requires, Borrower shall promptly give to
Lendar all receipts of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to
the insurance carrier and Lender. Lender may riake proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agice in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoratior. or renair is economicaliy feasible and Lender's security is not
lessered. f the restoration or repair is not econolnically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securecd by this Security Instrument, whether or not then due, with

any excess paid to Borrower. It Borrower abandons the Propeity, or does not answer within 30 days a notice from
Lendur that the insurance carrier has offered to setlle a clair, .hen Lender may collect the insurance proceeds.
Lendur may use the proceeds to repair or restore the Property o to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiian-of proceeds to principal shall not extend
or postpone the due date of the monthly payments referrad to in paragrapi1s-|.and 2 or change the amount of the
payments, If under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damages to the Property prior to the acquisition shall pass-to Lender to the extent of the
sums secured by this Security Instrument Immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bosrouwwi's Loan Application;
Leastholds. Borrower shall occupy, establish, and use the Property as Borrower's principa! 1sidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property au Botrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
deterrnination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
creatird by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3 of 7




- ; ;o 1; aﬁed :.6/!» I.1101

JUNOFFICIAL COPY

C ug $1054990N8, sJemauoa JO Jamuoa |eu15uo 8u3 40 A}Juqeu au; eseq 191 o} ayeiado ;ou ueqs JG'MOJ.!OQ Jo 8883
‘uu oons. u'e 0} 18pue Ay pe;ueJB 1uewru;su1 -Rnosg sy Ag pamnas swns a4 jo ucuwzmowe Y uouea;;lpol.u -
o mawﬁad JOJ. ‘alu am 10 umsua;xg 'JOA]RM v 1oN Jopua Ag aoue aaqm;; pasealay 10N Jamosog: u _

R : s;uaw:(ed y
L|ons '[u,.la em eﬁuhua Jo. 3 pue b sudmﬁmed u} o; pasia}e) smewr{ed Aywow aLu ;o BEP HNP; auod;sod 30
'pua:xe 3ou ueus ;edaauud o speaoo.ld 10 uolmaudde Aue ‘Bujyim v) aaiba ..»snmamo JeMouog pue Japuaj ssa|ur|

o : anp ualy) |ou 10 Jau;aqm ;uawm;sm Azunaas -,lm £q panoas swns ay} 0} Jo Apadmd au;, .
Jo J]EdBJ o ‘uoqmo;sm o; Jeuua ‘uoudn sy’ paaomd ay} Adde pue 1oauos o pazuoq;ne 'S1 19pUeT ‘uamB 5 esnou
ap a;ep ;_;e_'s&ep og u:qum Japue o) puodsaJ 0} s|ig} 1emonng ‘sefielep Joj wiejo ® 8|yj@s Jo pleve ue c!}[BUJ :
01 s:euu ouwapuoo auwem JBMOJJOE] 0} Jepum Aq aopou Jaye ‘) Jo Jam.ouog Ag pauopuege Si ﬁuadm.d au; ;[ :

'9Np UL} B4 SUINS! am Jou Io Jauaeum BLWnSU) 51! Jnaas sm;; o

: Aq pamoac' swns aqx o; pa:[dde sq ||E-Lgs spaeson ay) ‘sepiaosd asmaqw Ma| a|qeo||dda ssejun Jo, BUWM ut- 8818 ;'
WERENT = JBMO.IJOQ $s9ILN. 'ﬁume; 8} eJjojeq £|s1e|pausw1 painogs swins au; Jo  unoue au). vz ssa).

: D}_Bq Alam;pewmg Auedrud BU}JO BNJeA 13w e} suy Yoyt Ul Auadoid i jo Buixe} erusd 2 ;o WAy
Jo‘g 04 p'aézaq (eys: 9oue]eq Auy 'Buiye; sy alojaq Na;e;pau.um Auadoiq au jo enjeA 1a>ueu;,1;e; sy (q)
umm au} 3 ,,nq A|am1pamwg P2IN0aS SWNS BY} JO JUNOWIR [B)0} BU} (B) uoNe) 5uuno"o; ayy ﬁq pcuudmnw‘ ‘
1 ;0 ;unowx—, Gt Aq paonpa; 80, [[BYS Juswnysu] Anoeg sy Ag pasnoas suns ayy 'ﬁum.w\ ul ‘83iBy

pua-| pUB JaMonsyg ‘agejun '‘Bupe) syt a1ojeq. Alateipatui) Jualuniisu| Ausnaas syt Ag paunoss. safuns 3y,

. "aif) ey JazeeJB o ‘o 'anba s| Buie) sy alogeq Ajate|petuw) Ausdoid #u) jo amex\ 1eiew sy AL L|oguM uj
) Auado 40 Buyey |egued ¥ ok zuem ey} U] "JemoLiog 0} pied 580X Aue UM ‘8NP USYYIoU Jo Jaljaum 1uausnusU| :

i Awnaas;squ;_ﬁq pamoas swns eu; 0 "a' Jife aq “eqs spaaomd aly ‘Auadoid auy j0 Bunjes Iejo} & ;o 1uana am Uy

BN ; Japua; =THON pledlsq IfeYsS. pue pauﬁ;ssva Aqesey
- ae 'uou _wepuoo ;o na|| ul aaue&e/\uos Jo; @0 'Auadmd eq; jo yed Ae jo. Bupie) Jeljio lo uoneuWapD. mue Yiw
uouoeuuoa [ juanuenbasuoa 1) manp ‘saﬁewer jcy hjejo Jo piese Aue, o spacnomd L uouauwapmoo 0k

L 'ummadsul 8y Jo;{asneo a'qeuosem Buwmadf uounadsm ue o} Jopd I Jo LY} BLY Je:80)oU Jamouoa amB Heus B
‘ 'Japua1 Auedmd aly ;o suonoads.u pue uodn saljus 9| geuLSEas SYEW Aam waﬁe SY 1o J8pusn uouoadsuv :

o Jepua'1 pua JaMouoa uaemaq wawaexﬁe ueupM Aue UUM e2uBRI0008 u; spua aaumnsw abebuow Joj wama:gnbm e
! ,/uesau 850 e appnmd 0} Jo 'Joa)e Uy agueInsul abebuors upurew o} pasnbes swhiwaid sy ﬂPd fjeys.
“'peulmqo Sl pue_s|qejjese ‘3310984 | umﬁa Japua Agq pam-"da Jaunsi) ue Ag pepiroid (sannbaJ lapuar

8L, Jo} pue ;unoum e} un aBEJGADOv aoueinsu| aBeBuow § iopuaT jo uopdo ey} e pa;mbai aq Jaﬁum‘

whad BAJE\SGJ $807 ‘a0uEINsU) aﬁwﬁpow jo naj} U] BAlesR. SSin; B SB siuawifed asay) une:aj pue asn

epuaj wa,ue - eq, o; paseeo 1o pu*SdEl ‘sfe1eA00 aoueInsU aL) LM Jamaliog Ag pred 5L1IBC| wn;wald,’

e eﬂeﬁuow Auna& 8}, JO yylam-euo oy |znbs wns & yiuow qoea lepua oy fed leys Jemouog ‘ajqe|[ene.

8} ﬁmqno:;_ aoue.ansu; aﬁeﬁuom wewmnba Ajenuesans ) “iapuey g panoidda Jansuy. aﬁeﬁuow efeuisle
RRTRT: 149; Ul &snome.ld eoumw iy aBeﬁuow ay} Jo JamoJiog 0} 150,84} O} Juen ‘Ambe A||euue;sc|ns jsoo.B i)

o ;aaua J|s‘gognajd aouumsu; ab‘eﬁumu 8} O} 3ua|emnbe Aijenueisqns abedenoo um;qo 0} panbal sx.un]unmd euy fed .

".{eys. Jemo[u‘ 10848, ug aq 0} $asB80:J0° sasda; ,»apuaj Aq painbay ebeieAdh sotieinsly sBeyLL 3y} 'uoseal AlE 0}

.1_gesuemsu; eBBb‘uow eu; urejuiewl 04 paunbeJ swnjwaid ey} Hecl jeys semoog ;ueumsu;h&umoes si.

as:Lieo] ey Bumew J0 LopLioo & se aauemsul abBeByow painbei) lopusT | "aoueINSY; 3K %uow 8

e

T f \ ' quswhed ﬁunsanbej mmouog -

o} Jepua-| wm; eouou uodn 1sa:a;u: uxw 'a|q9Aed 2q [[BYS PUE B12 BJUN SUj} 1e JLUOWBSINGSIP JO BJEP aU) 0L J8aI8)

' Jeaq 2y sjunoiue asaq; ;uawﬁed 40 suuB) 18yio o) selbe ispusr] pue Jamouog Ssaluf “UBIRASU], fnosg s
21108 *‘iemouog ;o 1qap |ELIO!1tp;pl? a.uosaq Heys ¢ ydesBered s Jepun sapua Aq posinasip s;unou;e Auyy ‘

: 'c»s 0p 0} aney 1ou :aop 1epuen '2 ydesbesed sju sepun uopae. ene; feul Japua'x qﬁnouw .
o; Auado:d By L o Buua;ua leE sea} sfauione ajqeucsees Buifed 'Unia 1y Buyeadde: uadinnsu; |
1870 Aa,uoud seu‘ qa;um uaj B Aq painoas, swns Aue Buiked epnpur few, suouoa s lopuaT - ‘Ryadoly
qu ]BpUB"] pue Auea.ioid 8l Jo anlen 3y} 1o9101d 0} AueSSS08U S| JANDBYM S0}, Aed pue op Kew Jepus 8y}
nﬁa 0. SME| a:uo;ua o} io _Biriepo} 10 uuueumapuoa 10} ‘ajeqoud ‘Ao;dnmueq u Emp:ae' oid sg quns) fusdold. .
‘Jepuan ;oama ﬁnuao JIUB!S Rewl mm ﬁwpeawcud |ebe) @ st alay) 10-JuBLunAsU) ALNDaSg Siy} Ul peueIuad .
.pue szueusaoa EID) uuo;.lad o) sue; ;emouog ;1 Auedond au; w subiy SJepliaT 10 uo;;omo.ld i
b‘uuum u; JeBJaw By, 0y saa;ﬁn Japua ssajun absaul Jou ||eqs CINEETETN pu\a pioyeses) au; 'ﬁuadmd‘
83} saJ[nboa mmouog 1)i ‘ases| aqu Jo suojsirosd ayy jje qm Aldwos Jleys JEIMOJJDQ p|oqsspa| fa uo s
| ‘A;unoa 3 s;m ;| aouamseu |ed|ouud; 5 se Auadoid ety jo fouednoon smmoucg fuui3ouoo suoﬁ,ewasejdm

\
|
i
/

‘M elqeor(dde -



NI

UNOFFICIAL COP‘Y.::::;E:; S

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the criginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Barrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard io the
terms of this Security Instrument or the Note without that Borrower's consent.

13, L.oan Charges. If the lpan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that izw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the joah exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce e charge to the permitted limit; and (b} any sums already collected from Borrower which
excerded permitted limits wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the No'e a1 by making a direct payment to Borrower. If a refund reduces principal, the reduction
wilt be treated as a partial prepamient without any prepayment charge under the Note,

14. Notices, Any natice to Boirown provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicahic-law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address stated barein or any other address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrumen® shiall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Securily instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. Inthe event tival-any provision or clause of this Security Instrument ar the
Note conflicts with applicable law, such conflict shall not affect siher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisien. To ihis £ad the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of tar Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. (.2l or any par of the Property or any
interest in it sold or transferred (or if a heneficial interest in Borrower is sold ot iransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of
all sums secured by this Security Instrument. However, this option shall not be execised by Lender if exetcise is
prehibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aniice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Surrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratior. of this periad,
Lender may invoke any remecies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable faw may specify for reinstatement) befote sale of the Property pursuant to any power of sale
centained in this Security Instrument; or (b} entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (&) pays Lander all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} take
such action as Lender may reasonably reauire to assure that the lien of this Security Instrument, Lender's rights in the
Property and

1041 1/95 Page 5 of 7 '
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[Check applicable box({es)]

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
VA Rider Other(s) [specity]

Adjustable Rate Rider Condominium Rider Ej 1-4 Family Rider

BY SIGNING ZELOW, Borrower accepts ang agrees to the terms and covenants contained in this Security
Instrument and in zny rider(s) executed by Borrower and recorded with it.
Witnesses:

Ar
‘ / Q_ N, (Seal) (Seal)
T -Borrower -Borrower

M adlboun CW D os e (Seal

MADHAVI GADDE -Borrower -Borrower

(Seal) (Seal}
-Borrower -Borrower

STATE OF |LLINOIS, C rule County ss:
Ll At - , @ Notary Public in (ind 1or said county and state do hereby cerlify
that 'VIJAY § GADDE AND MADHAVT GADDE, HUSBAND AND WIFE

, perscnally known to me to be the'same person(s) whese name[s)
subscribed ta the foregoing instrument, appeared before me this day in person, and acknzvw!'edged that T heY
signed and delivered the said instrument as  THEIR free and vojuntary act, for the uses and purposes

therein set forth. P ay of l \/\ LI, {Qq 1 )C{ 413/')

Given under my hand and official seal, this

My Commission Expires: I:Ej\’[ M? Q 06 U (/{) N

e ) ,-',‘_,’;f;

o e 2 Notary Public

4!\",,.';

TP AL SEAL

> s1ea G, WILSON s
THIS INSTRUMENT WAS P!REPARED EW”’I '!0’ : C‘;\ Suie of mWHErgRI:COHDED RETURN TO:
KENNETH KORANDA E Cenuion Expt'es iR DAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE :2 ,,, T 1625’ CENTRE POINT CIRCLE
P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 80566-7142

1041 5/97 Page 7 of 7
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O [Space Above This Line For Recerding Data]
CONDOMINIUM RIDER
THIS CONDOMINYSK - RIDER is made this 5th day of November , 1997 )

angd is incorporated in-ard shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security
Deed (the "Security instruimeri”). of the same date given by the undersigned {the "Borrower") to secure Borrower's

Note to T LN
T 7 v BANK
MIDAMERICA TEDERAL SAVINGS (the "Lender")

of the same date and coverin:] the Fropediy described in the Security Instrument and located at:
259-2 JENNIFER LANE, , Palatine, IL 60067
[Property Address)
The Property includes a unit in, together with an undivided interest in the common eiements of, a condominium
project known as: HAMILTON PLFCF

[Narme ot Copzuminium Project)
{the "Condominium Project), [f the owners associaticn or other entity which acts for the Candominium Project (the
“Owners Association") holds title to property for the beneft 0. tise of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and thie uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants’2it! agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligntions. Borrower shall perforrn all of Borinwer's obligations under the Cendominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Baclaration ot any cther document which
creates the Condominium Froject; (i) by-laws; (i) code of regulations; and qv) other ecuivalent documents.
Barrower shall promptly pay, when due, all dugs and assessments imposed pursu:int to the Corstituent Documents.,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally ~ccepted insurance carrier,
a "master® or "blanket” policy on the Condominium Project which is satisfactory to .enrer and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requirss, including fire and
hazards included within the term "extended coverage,” then:

{) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende: ¢f one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligetion under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property
is deemed satistied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance ccverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unil or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Barrower.

C. Public Llabliity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and e2»tent of coverage to
Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 of 2
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"andamnatlon The» praf‘eeds of. any award or clalm for damages, direct or consequentral payable It:r\

5

'Bor;ower In: connecﬂon with any: condemnation or other laking of all or' ‘any part of the Property, whether 6i.the urit ‘

or cf.the common e]ements or for any. conveyance in lieu of condemnation, are hereby assigned and shalh be peur:!.
to‘ Len er Such proceedsr shall be applied by Lender to the sums secured by the Security Instrument as rprovidwd

Lehders F'rlor Gonsent Borrower shall not, except after notu.ea to Lender and with Lender's pnor wrrrtwnr

'corr'sent elther panition or subdiwde the Praperty or consent to: |
,‘.. .-(i) the: abandonment or termination of the Condominlum Pro;ert except for abandonment’ or termnatlnrr;- . )

b requrred by Iaw in the case of substantial destructlon by fire of other casualty or in the case of a traklng bsr
‘condemnation or eminent domain; ‘

. (u) any amendment to any provision of the Constituent Documerts if the provrslon s for the express benelh‘-
' of Lendsr; -

i Association:

{
. { ) terminatlon of professional management and assum;:tron of self-management of the Dwner= :
I

| - ‘-by the Owners Assorw'iun unacceptab'.e to Lender

i oré‘
!
{

. [

_-FF Remedies i, Borrower dogs. et pay condominium dues and assessments when due, the Lender may prsu,r |

» thern Any arnounts diebursed by Lender under this paragraph F shall become additional debt of Borrower secured

b,r1 oy Securrty Instrument Unless Boirower and Lender agree to other terms of payment, these amounts shall

bee ir-terest from the 'date of disbursemen: &t the Note rate anc shall e payable, with interest, upon notice from
o 'Lender to Borrower requestmg payment.

ervr.

| . | 'Q%QYM/// Lo Seal)

: VI&VJ GI.DDE -Borrowbr

e _ MADHAVI GADUE. . \ “Barrower |
; .
t

1040 1/5 Page 2 of 2

(fv) any actiort whu.h muld have the effect of rendering the publlc iiability insurance coverage maintained

0
BY, slGNING BELOW, Borrower accepts and agrees w te terms and provlsrons contained in this Condomlmum g ¥
\

EN S M adboan (4 Gondda SeaHn‘{




incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same dzie given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the "Note") to
MIDANERICZA FEDERAL SAVINGS BANK

{the "Lender’) of ihe same date and covering the property described in the Securily
Instrument and located at; 259-2 JENNIFER LANI, PALATINE, ILLINOIS 60067
{Progerty"<dress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTIEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ‘(5. 30RROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanls and agreerienis made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 %.
rate and the monthly paymeris, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of pgcEMBER 1387 , 2002 ..and on that day
12th month thereafter, Each date on which my interest rate could change is called a “Change Date."

The Note pravices tor changes in the imterest

(B) The Index

Beginning with the first Change Dale, my interast rate will be based on an index. The “Index” is the wesekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Fleserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Gurrent Index."

lf the index is no longer available, the Nole Holder will choose a new index which is based upon comparable

information, The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singla Family - Fannia Mae Uniform Instrument 1016 Page 1 of 3 10/94
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 5TH day of wNovEMBER , 1997 ,andis
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i(C) Caiculation of Cha nges ‘_ | z ;i‘-:- .
Before gach Change Dagte ‘the Note Hoider will calcurate my new irterest rate by addingzwo AND. 'I‘HREE S i

. QUAR'IE- 5 percentage points (. . 2.750 %) tothe Current Indax. The Note Hoider! .
CRE \rriil than; mund tha resutt of this ‘addition to,the nearest one-eighth of cu;re percentage point (0.125%).. Sut»]ect tothe' !
: limks stated an Section 4(D)*beiow this raunded amount wril be my nevt interest rate until the next Ghange Dare S

‘ ‘ \
v 5 The Note Holder will thcln determrne the amount of the monrhlv p.ayment that would be sufﬁcrent to |epay t‘he-\{_ ‘ _
o unpa Apr.mcipar that! am expected to owe.at the Change Date in ful on the maturity date at my new mternst rate in
substantial!y equai paymente “The result of this calculation will be the riew amount of my menthly paymem S

.' _(D lelts on Interest Fmte Changes.

“The Interest rate I am reqhired to pay at the first Chenge Date will nct be greater than 9.125  %or !I srsrthem. N
S r 21280 ) % %. Thereafter, my interest rate will never be. increased of decremsed ‘oft, any single .- .
: Change Date by rr-'e than twc percentage paints (2.0%) from the rate of interast | have been paying: fol the;.
' ding t tw.etve mcntrs M\; Interest rate will never be greater than  13.:125 %, which is called the "Maximum
rless than .28 %, which: is called the "Minimum Rate”. oo

E) Eﬂ‘ecllve Dete of Chamar

! =1

My._new interest rate wrll l)econ 123 ective on each. C.hange Date. | will pay the amount of my new monthty
'pay*ment begmnlng oh: the ﬁr‘st moninly savment date aﬂer the Change Date unill the amount of my monﬂhly
payrnent changes again ‘

i
li !

()F) Notice of Changes

: 'IIF _older will; dehver or mail fo me. a notice of any changes in rny interest rate and the amount of my
mon hly ayment befcre the eﬂectwe date.of any change The notice will include information required-by law:to be
~ giverl-m and also the- aﬂe and telephone number of a persan who will answer any question | may have regarding’
the notlc

B. Ti’-IANSFEH OF THE FROPEHTY ORA BENEFICIAL INTEHEST It E L‘!RHOWER
. ant 17 of the Security Instrument is amended to read as follw a

Tr‘ sfer of the Property or a Beneﬂclal lnterest in: Borruuwer if alf or am,r ran of the Property or any. rmere t

: r ;trensferred (or if & beneficial interest In Borrower is sold or transler-ed and Borrower is not.a, natural

. pers_o thout Lender's, prlor wntten consent, Lender may, at its optior, require iin ‘nediate payment in fuil o all.-
Sums; ecuredr by this Secunty Ipstriment, However, this: option shalt nol be exercised b Lender if e;tercme is _

: _by ‘ederal law. as of the date of this Security instrument. Lender also shall not exzrrise this opllon rr -

uses to.be aubmrttedr to Lender information required by Lender to evaluate the inferiied transferee as if: I

anew Iloan _ere being made to the transferee' and {b) Lender reasonably determmes that Lendsy’s m:unty with not’ i |

re by-‘tne joan: assumptron and that the risk of a breach of any c.ovenant or agreemem in: this’ Securrty

cceptabie to Lender

ytent;permrtted by appnceble Iaw Lender may cherqe a reasnnable fee 85 a condrtmrr ta- l.enoers

e:loan: assumption. Lender may also require the transferee to srgn an assumption agresment. that i s
ender and: tnat ebiigates the transferee to keep alf the promisies and agreernents madsa In the Nut |
Lrity. Instrument. Borrower wm continue to be cbligated under'the Note and this Security Instrur: ent ‘

unless Lender releases Bormwer it writing.

1016 Papn 2 of 3 10044
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.3 . If Lender exercises ihe option to require immediate payment in full, Lender shall give Borrower notice of
’ acceleratuon The notice shall provide a period of ot less than 30 days from the date the netice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable

< Rate Rider,
VI T
‘ ;Q ‘//) {Seal)

VIJAY 7S/ GADDE -Borrower

&\J'l . Q"( }/L_D\/‘ﬂ Q_&\_CQOQL (Seay

MADHAVI GADDE -Bolrower

MULTISTATE ADJUSTABLE RIDER - ARM: 5-2 - Single Family - Fannio Mae Uniform Instrument 1016 Page 3 of 3 10/94
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