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AFTER RECORBING MAIL TO:

LINCOLN PARK SAVINGS BANK

1946 West Irving Park Road
Chicago, Illinois 60613

BOX 260

AP# BASAN 7136
LN# 0105008106-6

[Space Abave This Line For Recording Dataj

MORTGAGE of

THIS MORTGAGE{ Security Instrument™) is givenon ~ November 18, 1997 . The mortgagor is
Joseph Basan, A Married Man

("Borrower"). This Security [nstrument is givento  Lincoln Park Savings Bank

, which is organized and
existing under the laws of the State of IHino’s , and whose address is
1946 West Irving Park Road, Chicajo, IL 60613
("Lender"). Borrower owes Lender the principal sur of  One Hundred Fifty Four Thousand Five
Hundred Dollars and no/100 Dollars
(U.S. $154,500.00 ). This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pryments, with the full debt, if not paid earlier, due
and payable on December 1., 2000 . This Scevairy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and il renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advanced-under paragraph 7 to proteet the
security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrower dues-herchy morigage, grant and

convey to Lender the following described property located in COOK
County, [lincis:

LOT 10 IN BLOCK 4 IN GROSS PARK ADDITION TO CHICAGO, BEING A SUBDIVISION OF
BLOCK'S 39 AND 50 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH . RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH WEST/CYJARTER QOF
THE NORTH WEST QUARTER AND THE EAST HALF OF THE SQUTH EAST QUARTER-THEREQF)
IN COOK COUNTY, TLLINOIS. COMMONLY KNOWN AS: 1808 WEST BELMONT AVENUE.
CHICAGO, ILLINOIS 60657 P.I.N. # 14-19-433-037-0000

* THIS IS NOT A HOMESTEAD PROPERTY *

which has the address of 1808 W. Belmont
[STREET]

Iitinois 60657 ("Property Address");
[21P CODE]
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Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Properly, shail apply any Funds held by Lender at the lime of
acquisition or salc as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fousth, to principal due; and last, to
any late charges due under the Note.

d, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributakie 1o the Property which may attain priorily over this Security Instrument, and leasehold payments
or ground ients, if any. Barrower shali pay these obligations in the manner provided in paragraph 2, or if
not paid in‘th=cmanner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly-furnisht to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirceily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

e,
Borrower shall prommtly discharge any lien which has priority over this Security [nstrument unless
Borrower: {a) agrees in wri.ing to the payment of the obligation secured by the lien in 2 manner aceeptable
to Lender; (b) contests-iii good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’'s apinion operate to prevent the enforcement of the lien; or {(¢) secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines thet any part of the Property is subject to a lien which may aitair: priority
over this Security Instrument, Lender-may-give Borrower a notice identifying the lien. Borrower shail satisfy
the lien or take one or more of the actionz.sct-forth above within [0 days of the giving of netice.

3. Hazard or Property Insurance. Beirower shall keep the improvemen(s now existing or hereafier
erected on the Property insured against loss by iireiiazards included within the erm "exiended coverage”
and any other hazards, including floods or {loodirg, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pe'tors that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subicet to Lender's approval which shall not be
unreasonabiy withheld. If Borrower fails to maintain coverge described above, Lender may, at Lender’s
aption, obtain coverage to protect Lender’s rights in the Propeity i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable10 Lender and shall include a standard
morigage clause. Lender shall have the right to hold the policies and renewale. If Lender requires, Borrower
shal] promptly give 1o Lender all receipts of paid premiums and rencwal-natices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lancer may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceecsishall be applied 1o
restoration or repair of the Property damaged, if the restoration or repair is ecoiomisz!ly feasible and
Lender’s security is not fessened. If the restoration or repair is not economically f:asitle or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by 113 Security
Instrument, whether or not then due, with any excess paid 1o Borrower. [f Borrower abandon: thé Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered ‘o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair of 125iore
the Property or to pay sums secired by this Security Insirument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquircd by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or noi then due, with any excess paid o Borrower. In the event of a partial
1aking of the Property in which the fair market value of the Property immediately before the taking is cqual
to or greater than the amount of the sums secured by this Security Insirument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property i:amediately before the taking, Any balance shall be paid 1o Borrower. In the evemt of a partial
taking ot i Property in which the fair market value of the Property immediately before the taking is less
than the arorat of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre=fawriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ihis Security Insirument whether or not the sums are thea due.

1f the Property 13-arundoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice.iz given, Lender is authorized to collect and apply the proceeds, a1 iis option,
either to restoration or repair o th: Property or to the sums sccured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oll erwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of vz nipnihly payments referred 1o in paragraphs [ and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sums secyred by this Security instrument granted by Lender
10 any successor in interest of Borrower shall not operate-to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall not be monired to commence proceedings against any
siecessor in interest or refuse to extend time for paymen’ o otherwise modify amortization of ihe sums
secured by this Security Instrament by reason of any demand «nar.e by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising auy vight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility, Co-zigners.  The covenants and
agreements of this Security Instrument shail bind and benefit the successor.: ind assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ara asreemenis shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does ne cascute the Note: (2) is
co-signing this Security Instrument only (o mortgage, grant and canvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligaied t2-pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any ather Borroveer nav agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Securi'y 'astrument
or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law wrich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
colfected or to be coliected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriaie to normal residentinl uses and to mainenance
of the Property.

Borrower shall promptly give Leader written potice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is norified by any governmental or regulatory awthority, thal any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in-this paragraph 20, "Hazardous Substances” arc those substances deflined as toxic ar
hazardous suhstances by Environmemal Law and the following substances: gasoline, kerosene, other
flammabic ‘o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining nsbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentd! Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate 1o health; safery or environmental protection.

NONKEN{%’QR@(FU‘J 'EN'A.NTS‘ Borrower and Lender further covenans and agree as follows:

.+ 21. Acceleration; Reriezics. Lender shalf give notice to Borrower prior to acceleration following
Borrower's breach of any cevenant or agreement in this Security Insirument (but not prior to
geceleration under paragraph'/1” unless applicable law provides otherwise). The notice shall
specify’ {a) the default; (b) the uction required to cure the default; () a date, not less than 30 days
from the date the notice is given to llorrower, by which the default must be cured; and (d) that failure
to cure the default on or hefore the dare'specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forec’osire by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rioht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of-n defavlt or any other defense of Borrower to
acceleration and foreciosure. If the defavlt is not curcd on or hefore the date specificd in the natice,
Lender at its option may require immediate payman in full of all sums secured by this Security
Instrument  without further demand and may lorcoese this Security Instrument by judicial
procecding. Lender shall be entitled to coltect all experses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to. weasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Secucity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay auve=cordation costs.

23. Waiver of Homestead. Borrower waives all right of homiestead exeriprion in the Property.

24. Riders fo this Security Instrument. 1f one or more riders are executed vy Lorrower and recorded
together with this Security Instrument, the covenams and agreements of each-such-cider shall be
incorporated into and shall amend and supplement the covenants and agreements of fiis Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es}]

D Adjustable Rate Rider D Condominium Rider 1--4 Family Rider
D Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemen! Rider D Second Home Rider

] Other(s} [specify]

ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ORG4/3014(0890)-L PAGE7OF &




UNOFFICIAL COPY

240 8 H0Vd : 0060 1OLiPOE0L HJ.(]WDI.JSI

o sc.'mtﬂ:n'c W04 INTWNHLSNT INHOHINN owm UVINA~ATINV 'mm-smm'l'u
;
I
80v2-61909 SLouL(|] "ofeaty | |

. o PROY YJBd BULAJ] 1SaM GpR] :ssoappy
_- b / v¥a3ral \fwg';nz :Aq paedaad ST ]meqf
;o 512 AV mnozss:mm - |
SIBNTY 40 3915 2N A LON .

VOIVETd [ ANDHINY

WIS WY |
al1qng Aigiery €. v i

g» My sandya UOISSIUAIIOD /

‘I‘(l!‘_

X §
K

st

SH1 *[E0S RIPLJO I PUTY ALl 19PN URALE)

' o/ "§1I0] 108
. - ma,.nu §a50y nd pue sas aql 10§ “13e KIIURICA PUE 934 st/ S LY 2 JuauInsy) pres. 9m [j313Alap
B R pue: pau%lqg 3 1Y) padpojmouaz nur. ‘uosiad Ul Avp Syl W S10§9q paseadds. TSy

Bmossm; ay 61 paquasg'@s £E)ey 35014 4Ruosiad owes at) 2q €1 3w 0) umouy Apeuosiad

s 2% (j’?:»wmf 2 ¢ upskg tydasog
mm :(yuaa &qamq op s PHE AJUN0D Pres Joj pus Ul qng Awiore ngz& Ard nﬂ,,@ﬁ/- T

En ss,fquno;_) _ 70,@ ' riont 774 A0 :ELLV.LS

[uowdpomomypy 104 aul STL mopg ede]

 wmowmio
(1vas)

WEAOWNOR-
t1vas)

YIMOHHOE:

ATMONIOE- lgé\eg @

- (1vasy
L L—*v——qf? ’”* :
| QA | sassauum\

N tmm P3pI0IAT PUK JIDMONIOE 4G PANIIXA (S)aply Aue ul p m mamnnsm Anandag sup jo 8 uSno.nn
1 saﬁnd Ul paufeIuod SIUPUSADD PUE SLD) Y} 07 S9a18e P sidagon mmonog ‘MOTIE ONINDIS A8

'9-9018000010f#~1 OLTZ NYSva 44V

" eTTEaRLE



UNOFFICIAL COPY

OCANNO.0100008106-6

THIS 1-4 FAMILY RIDER ismade this 18th dayof November, 1997 | andis incorporaled into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument™) of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Nole 10

Lincoln Park Savings Bank (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1808 W. Belmont.Chicago.IL 60657
{Prapeny Address|

1-4 FAMILY COYENANTS. in addition to the covenanis and agreements made in the Securily Instrument,
Borrower and Lender tuthercovenant and agree as follows:

A. ADDITIONAL PROPZR«Y SUBJECT TO THE SECURITY INSTRUMENTn addition to the Property
described in the Security Instrument. e following liems are added 10 the Property description, and shall also constilute
the Property covered by the Secunty Instvument: building materials, appliances and goods of every naturc whatsoever
now or hereafter located in, on, or used,-2¢ “itended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying 2iistribwiing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secur'ty and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cuitain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Propesty, aii<fwhich, including replacements and additions thereto, shail be
deemed to be and remain a part of the Property covered by the-Security Instrument. Alf of the {oregoing tegether with
the Property described in the Security Instrument (or the lerichoid estate if the Security Instrument is on a feasehold)
are referred to in this 1-4 Family Rider and the Security Instrumeny as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBorower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agrees i+ swriling to the change. Borrower shall
comply with all laws, ordinances, regulations and requiremenis of any govirmmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrowsr shall not allow any lien inferior (o the
Security Instrument 1o be perfected against the Property without Lender's prior writtain permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1083 1n’'addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleced

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the tirst sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants anl
agreements set forth in Uniform Covenant 6 shall remain in effect.,

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all lcases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the 4]
right 1o modify, extend or terminate the existing leases and to exccute new leases, in Lender’s sole discretion. As used =)
in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leaschold. IE:;I

o

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely L4
and unconditionally assigns and transfers to Lender all the rents and revenues ("Reris"} of the Praperty, regardless of to b1
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and i
agrees that each tenant of the Property shall pay the Renis to Lender or Lender's agemis, However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security
Insirument and (ii) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment {or additional security only.

01 105 by
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