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MORTGAGE LOAN ID# 297076401

THIS MORTGAGE ("Security [nstrument™) iz-givenon  NOVEMBER 17TH, 1997. The mortgagor is
INEZ FRISON, A SINGLE WOMAN

("Borrower”™).
This Security Instrument is given to LL FUNDING CORP.

, which

is organized and existing under the laws of THE STAT. 7P MARYLAND , and whose address is
B420 BRYN MAWR AVENUE, #421, CEICAGO, IL 6657 {("Lender").
Borrower owes Lender the principal sum of SEVENTY SEVEN THOLSAND THREE HUNDRED FIFTY AND
No/100 Dollars (U.S. § 77,350.00 }.- This debt is evidenced by Borrower's note
dated the same date as this Security (nstrument ("Note™), which provides for monchly payments, with the fuil debt, if not
paid earlier, due and payable on DECEMBER 18T, 2027 . This Security Justrument secures o Lender: () the
repayment of the debt evidenced by the Note, with interest, and all renewals, extersions and modifications of the Nate;
(b) the payment of al! other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in THE B3F¥ BBuf#ECACO s0pp Hinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF

BOX 352.011
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which has the address of 223 E 90TH STREET | CHICAGO
|Stree] (City)
[Minois 60619 ("Property Address"),
{Zip Code]

TOGETHER WITH ali the improvements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shal! also be covered
by (his Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
miortgage, grant axd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrums..nd will defend generally the title to the Property against all claims and demuands, subject to any
encumbsances of weord,

THIS SECURITY ANSTRUMENT combines unitorm covenants for nationa! use and son-uniform covenants with
limited variations by jurisciciion to constitute 8 uniform securily instrument covering real property.

UNJFORM COVENANTS. 2arrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci *0 ipplicable law or to a written waiver by Lender, Borrowar shall pay
ta Lender on the day monthly payments are due ungcrb» Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may ateain priority over-is Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; () vearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mongage insuraice prestiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lievof the payment of mortgage insurance premiums.
These items are catled "Escrow ltems." Lender may, at any time, <ol ct and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loan may reauire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended frovaume to-time, 12 U.S.C. § 2601 er seq.
{"RESPA™, unless another law that applies to the Funds seis a lesser amoun(. 1fse, Lender may, at any time, collegt
and hold Funds in an ameunt not to exceed the lesser amount. Lender may estroc-the amount of Funds due on the
basis of current data and reasonable estisimtes of expenditures of future Escrow lteins or otherwise in accordance with
applicable law.

The Funds shal) be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leuderaiall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the
escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Fundsand applicable law
permits Lender lo make such a charge. However, Lender may require Borrower (o pay a one-time chiige for an
independent real estate tix reporting service used by Lender in connection with this loan, unless applicauie tw provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be vequired (o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annwal accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Iastrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I1f under paragrapht 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sumns secured by this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs 1 and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, o any late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that mauner, Borrower shall
pay them on time directly to the person owed payment. Borrower shal]l promptly furnish to Lender afl notices of amounts
to be paid unde: this paragraph. [f Borrower makes these payments directly, Borrower shall prompely fursish to Lender
recetpts evidencing Gz payments.

Borrower shal) prozantly discharge any lien which has priority over this Security Tnstrument unless Borrower: (1)
agrees in writing to the'pa: ment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defnds against enforcement of the fien in, legad proceedings which in the Lender’s opinion
operate to prevent the enforceme: of the fien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this-Security Instrument. 1f Lender determines that any part of the Property is subject to

, 4 lien which may attain priority over £ils Security lnsuument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take w02 or more of the actions set forth above within 10 days of the giving of notice. g

5. Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclurted within the erm "extended coverage" and any other hazards,
including floods or flooding, for which Lender requizes insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carier nroviding the insurance shall be ¢hosen by Borrower subject
to Lender’s approval which shall not be unreasonably witkineld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Leagrr's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lenued and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, [ Lence: requires, Borrower shall prompdly give to Lender
al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made ptomp.lv by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeas sna!! be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenes, the insurarnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xeess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days & notice from Lender Giat the-usurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the brocuerds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due.  Tne30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall st extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security [nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at feast one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, atlow the Property to deteriorate, or commiit waste on the Property.
Borrower shall be in default if any forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materiatly impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such 4 default and reinstate, as provided in
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- paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s pood faith
b4 determination, precludes forfeiture of the Borrower's interest in the Property or other material impairnient of the lien
& created by this Security Instrument er Lender’s security interest. Bormwer shall also be in default if Borrower, during
7 the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
+  Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
= representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is
=*  ond leasehold, Borrower shall comply with the provisions of the lease, 1f Borrower acquires fee title to the Property, the
) leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or w enforce Jaws or regulations),
then Lender may do -iad pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s acoons may include paying any sums secured by a lien which has priority over this Security
{nstrument, appearing in.covrt, paying reasonabie attorneys’ fees and entering on the Property 0 make repairs.  Although
Lender may take action undcy this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lexder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Boirower and Lender agree to ather terms of payment, thase amounts shall bear interest
from the date of disbursement at the Nese rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the presivas required w maintin the mortgage insurance in effect. [f, for any
reason, the mortgage insurance coverage required ty Lesder lapses ar ceases tw be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost
euqumi‘tﬂy equivalent to the cost to Borrower of the maortzage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, [f substantially equivalent mortgage fnsurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly worgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lenderswill accept, use and retain these payments s a loss
reserve in lieu of mortgage insurance. Loss reserve payments may nic/ioaer be required, at the aption of Lender, if
mortgage insurance coverage (in the amount and for the period that Lenderequires) provided by an insurer approved by
Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintain morigage
insurance in effect, or 1o provide a loss reserve, until the requirement for monzags tsurance ends in accordance with any
written agreenient between Berrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonible encries upon and inspectio 1 of the Property, Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

18, Condemnation. The proceeds of any award or claim for damiages, direet or consequeniist, Jit connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiio, are hercby
assigned and shall be paid to Lender.

In the event of a touwl taking of the Property, the proceeds shall be applied o the sums secured by thid Sccurity
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial tking of the Property in
which the fair market value of the Property immediately before the wking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balunce shall be paid to Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, af its option, either to restoration or repair of the
Property or ta the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of suclt payments.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the original Borrower or Borrower'y successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising anty right or
remedy shall noz'o= L waiver of or preclude the exercise of any right or remedy.

e

T

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument sha'i bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does 1ot zascute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest in/tic Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securizy instrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accemmodatipns with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. [f the loan secured by s Security Instrument is subject o a law wihiich sets maxinwm loan
charges, and that law is finally interpreted so that theinierest or other loan charges callected or to be collected in
connection with the loan exceed the permitted limits, then: (23any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (5) dny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Leader miay choosz to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a jefirnd reduces principal, the reduction will be weated as
a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 10 Borsower provided for in this Security fuscrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. * The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. A%y notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigizies by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Bocrawar or Lender when given as
provided in this pacagraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law pad-the law of the
jurisdiction in witich the Property is located. In the event that any provision or clause of this Securizy Yistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusieacor the Note
whtich can be given effect without the conflicting provision. To this end the provisions of this Security [ustrdnent and
the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of die Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured
by this Security Instrument. 1f Borrower fails to puy these sums prior o the expiration of tis period, Lender may mvoke
any remedies permitied by this Security [nstrument without further notice ar demand on Borrower.
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18. Borrower’s Ripht to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
o enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
et this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions are that
= Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
i ..l acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
5 enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as

Lender may reasonably require to assure tha the lien of this Security [nstrument, Lender’s rights in tie Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nrie: Change of Lean Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Szivirer™) that collects monthly payments due under the Note and tiis Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given-written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and 2ddress of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other infprmation required by applicable law.

20. Hazardous Substances. Borrower jnaliinot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty ~Rorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenri-Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantities ¢f Huzardous Substances that are gencraily recognized to be
appropriate to normal residential uses and to maintenanie of the Property.

Borrower shall promptly give Lender written notice of any .nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any H«zirdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions i 2ccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subeiices detined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, othe: Ranunable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radicactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and faws of e jurisdiction where the Property is
located that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iol’oving Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration unzer paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action ranvized to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which (he default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence, 7

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property.,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shull amend
and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)|

Adjustable Rate Rider L1 Condominium Rider 01-4 Family Rider

Graduated Payment Rider L1 Planned Unit Development Rider L3 Biweekly Payment Rider
Baltoon Rider [l Rate fmprovement Rider [ Second Home Rider
V.A. Rider L] Other(s) [specity)

. R ¥ Ty v, )
N ) e LGRS LA

BY SIGNING-3ELOW, Borrower accepts and agrees to the terms and covenams contained in this Security
Instrument and inanv-rider(s) executed by Borrower and recorded with it.

Witnesses:

¢
. /)@lﬂ/ ’7Z_W (Seal)

ThE2 FrISOY 7 7 -Borrower

(Seal)
-Borrower

{(Seal)
~Borrower

(Seal)
-Borrawer

STATE OF ILLINOIS,

. I Umdeeacped

do hereby certify that  INEZ FRISON

fu ‘J’/ - County ss:

. & Notary Public inatd for said county and state

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instruzaernc. appeared before
me this day in person, and acknowledged that SHE signed and delivered the said instrumieit o8 HER

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17TH day of NOVEMBER, 1997,

(2T XX T X XX LRIyt TRV vEVINRRTY VR Y e

"QFFICIAL SEAL”

ROBIN § MORRIS @%W)Q}Y}@'M |
Notary Public, State of |llinuis
My Commission Expires 2/1/99

(I T3 220X B2 R L il gl dal -8 20 ¥ Y

This instrument wis prepared by: VIQLA I. LEMON

My Camunission Expires:

S5 49020

~Notary Public

otdolanan
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CHICAGO TITLE INSURANCE COMPANY

1

ORDER NUMBER: 1410 007695452 HL
STREETADDRESS: 223 EAST 950TH STREET
CITY: CHICAGO COUNTY: 00K

TAX NUMBER: 25-03-122-031-0000

LEGAL DESCRIPTION:

IOT 5 AND THE EAST 8.33 FEET OF LOT 6 IN BLOCK 2 IN KELSD AND SCHELLENBERG'S
SUBDIVISION OF THE NORTH 6 1/3 ACRES QF THE WEST 7 1/3 ACRES OF THE SQUTH 25
ACRES OF THF ERST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH,
RANGE 14, EAST UF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS (EXCERT
THE RATILROAD LANDS)
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ADJUSTABLE RATE RIDER
(LYBOR Index - Rate Caps)

Ty et
i

Faiedl' ]

THIS ADJUSTABLE RATE RIDER is made this  177H day of NOVEMBER, 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate Note {the “Note") to L1, FUNDING CORP.

{(the "Lender")

aiar]
:g‘;“.,!

n
iy T

of the same date and covering the property described in the Security Instrument and located at:

223 E 90TH STREET, CHICAGO, ILLINCIS 60619
{Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Thz MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S ADTUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE, THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. s adaition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and vgree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat interest rate oF 14 gop %. The Note provides for changes in the adjustable
interest rate and the monthiy payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the 137 day of DECEMBER, 1999 , and on
that duy every sixth month thereafter. Ezch date on which my new inerast rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate witl be buced on an Index, The "index” is the
average of interbank offered rates for six-tmonth U.S. dollar-denominated deyosits in the London market ("LIBOR"), as
published in The Wall Streer Journal. The most recent Index figure available a8 05the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Tucrent Index."

If the Index is no longer available, the Note Holder will choose a new index that i= based upon comparable
information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will ealeutale my new interest rate by adding

SIX AND FORTY FIVE ONE-HUNDRED percentage points {  6.450 %y *u the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentaze point (0.125%).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new imterest rate url the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my mondily paymient.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12,490 % or less
than  10.990 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date
by miore than ONZ AND ONE HALF percentage point (. 1.500 %) from the rate of
interest | have been paying for the preceding six months.

My interest rate will never be greater than  17.590 %, which is called the "Maximum Rate.” My interest rate will

never be less than ig.990 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Modified Froddie Mue Undform Instrument Form 3192 7192
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date untit the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver ar mail to me 4 notice of any ;haru_.eﬁ in my adjustable interest rate and the amount of
my monthly payment befare the effective date of any change. The notice will include information required by law to be
;,wen me und also the title and telephone number of a person who will answer any question I may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of «he Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transfzrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful] of at} sums
secured by this Security insirument. However, this option shatl not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date o7 this Security Instrument. Lender also shall not exercise this option if; (a) Borrower causes
to be submitted to Lender info:meion required by Lender to evaluate the imended transferee us if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a oreach-of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permiited by applicablé law.-Lender may charge o reasonable fee 48 u condition to Lender’s consent 1o

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep il the prontses and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligaee vnder the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paviant in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice s delivered or mailed
within which Borrower must pay all sums secured by this Secuniy Instrument. if Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke sny remedics permitted by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepes and agrees to the terms and_covcnants contained in this Adjustable Rate

Rider,
1Y
Ten) {Seal)
-Borrower

INEZ FRISON

(Seal)
-Borrower

{Seul)
-Borrower

(Seal)
-Borrower

(Seul)
-Borrower

(Seal)
-Borrower
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