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Prepared by: DEANNA FILLIPP
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

__ 800 E. NORTHV<ST HIGHWAY, #100
]\ PALATINE, ILLINGIS 60067

e

MORTGAGE Loan No. 88-B046
| A

b@ THIS MORTGAGE ("Security Instrzient”) is given on November 17, 1997 . The mortgagor is
SBRUCE K. LEE and JENNIFER L. LE}, IIUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is orpanized and existing under the laws of  THE STATLC OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, iPLINOIS 6GODE7

Clender™). Borrower owes Lender the principal sum of
Three Hundred Seventy Three Thousand Nine Hundred and

Dollars (U.S. §  373,900.00 ).

This deht is evidenced hy Borrower's note dated the same date as this Secuinty Instrument ("Note"), which provides for
monthly payments, wilh the tull debt, it not paid earlier, due and payable on Decembe: 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all ather sums, with interési, advanced under paragraph 7 lo
protect the security of this Secorily Instrument; and (¢) the performance of Borrower's covenints and agreements under this
Sucurity Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and cGiivey % Lender the following
described property located in COOK County, 1tlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

 PIN 17-04-214-066 _
which has the address of 340 W. GOETHE STREET CHICAGO {Strect, City],

Nlinois 60610 (Zip Codel ("Property Address™);

ILLIN jpple Family-FNMA/FHLMC UNIFORM
Iruml; ] INSTRUMENT Form 3014 9/90
Amended 5/97
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STREET ADDRESS: 304 W. GOETEE STREE I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-214-066-0000

LEGAL DESCRIPTION:
UNIT 11

THE EAST 26.00 FEET OF THE WEST 78.00 FEET OF THE SOUTH 141,25 FEET OF THE FOLLOWING
DESCRIBED PROPERTY TAKEN AS A TRACT:

LOT 5, LOT 6 (EXCEPT THE EARSTERNMOST 15 FEET AS MEASURED ON THE NORTH LINE QF THE
NORTHERNMOST 125 FEET) AND VACATED SHAUNESSEY STREET LYING BETWEEN LOTS S AND & IN OSCAR
MAYER'S RESUBDIVISICN OF VARIOUS LOTS AND VACATED ALLEYS IN VARIOCUS SUBDIVISIONS IN THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4,
TOWNMSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED NOVEMBER 21,
1980 AS DOCUMENT NUMBER 25677341 AND REGISTERED IN THE REGISTRARS OFFICE OF COOK COUNTY,
ILLINOIS
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice,

5, Hazard or Progerly Insurunce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts #ad for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
vplion, obtain coverage to protect Lender's rights in the Peaperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurince carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged /i’ the restoration or repair is economically feasible and Lender's security is not lessened. 1T the restoration or
repair is not economieally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seclirity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower ahandons the
Property, or does not angweé within 30 days a notice from Lender that the insurance carrier has offeced ta settle a claim, then
Lender may collect the insviarce proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
seeured by this Seeurity Instrusien?, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower etherwise agree in writing, sny application of proceeds 1o principu) shall not extend or
pustpone the due date of the monthly gayments relerred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Property is acyuitvd by Lender, Borrower's right lo any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition,

6. Occupanty, Preservation, Muintenance sard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, estahlish, and use the Propeiiy =< Barrawer’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pesperty as Borrower's principal residence for at leasl one year affer
the date of oceupancy, unless Leader otherwise agrees in veriting, which consent shall not be unreasonably withheld, ar unless
extentating circemstances exist which are beyond Borrower's Lontrol, Borrower shall not destroy, damage ar impuir the
Property, allow the Property to deteriorate, or commit waste o 1be Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Ledde:"s good faith judgment could result in forfeiture of the
Property oF otherwise materially impiir the lien created by this Security[pstrument or Lender's security interest. Borrower may
cure such a default und reinstate, as provided in paragraph |8, by causing the petion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteiture of the Borrawer's interest in the Property or other material
impairmunt of the lien created by this Secucity (nstroment or Lender's security iiterest, Borrower shall also be in default if
HBorrower, during the loan application process, gave materially false or inaccurate ififosimiation or statements to Lender (or failed
1o provide Lender with uny materiat information) in connection with the loan evidenced by (e Note, including, but not limited
to, representations concerning Borrower’s oceupancy of the Property us a principul residence, i this Security Instrument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. [t Borrower acquires fee title to the Property, the
Jeusehold and the fee title shall not merge unless Lender agrees to the murger in writing,

7. Pratection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants srd agreements contained in
this Security Instrument, or there is o legal proveeding that may signilicantly affect Lender's rights in/the Praperty (such as 2
proceeding in bankruptey, probate, tor condemaation or forfeitire or t enforee laws or regulations), thea tender may do und
pay for whatever s necessary to protect the vilue ol the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sceured hy a lien which has priority over this Security Instrument, appearing in court, paying
reasonable alttarneys' fees and entering on the Property 1o make repuirs. Althongh Lender may tuke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed hy Lender under this paragraph 7 shall hecome adiitional debt of Borrower secured by this
Security lnstrument, Unless Borrowes and Lender agree to other terms of payment, these amounts shatl bear interest {rom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
pay ment.

8. Mortgage Insurance, If Lender required mortgage insurance as # condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required hy Lender lapses or ceases to e in stfect, Borrower shall pay the premivums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided ia this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nale
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he

given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
- 10 be severable,
. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nol 1 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of il sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dale
of this Security [nstrument.

If Lender exeréizes this option, Lender shall give Barrower notice of acceleration. The natice sha | provide a period of not
Jess than 30 days trom the dale the notice is delivered or mailed within which Borrower must pay al] sums secured by this
Security Instrument. (£ Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy instrument without further notice or demand on Borrower.

18. Borrower’s Rign’"{n Reinstale, If Borrower meets cerlain conditions, Borrower shail have the right to have
enforcement of this Security inatriment discontinued at any time prior to the earlier oft (4) § days (or such other period as
applicable law may speeify for feinstatement) before sule of the Property pursuant to any power of sale contained in this
Securily Instruenent; or (h) entry of » jugment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender ail sums which then would be Qué sader this Security Instrument and the Note s if no aceeleration had occurred; (b)
cures any default of any other covenants or ygfesmenls; (¢) pays all expenses incurred in enforcing this Socurity Iastrument,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonahly require 10 assure
that the lien of this Security Instrument, Lender's sights in the Property and Borrower's obligation 1o pay the sums secured hy
this Security Instrument shall continue unchangelUpon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shull remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or » partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to/dorrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due ander the’Nrte and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated 1o a sale of the Note. 1t these is u change of the Loan Servicer, Borrower will he
given writlen notice of the change in uccordince with paragraph 14 aboveand applicable law, The notice will state the name and
address of the new Loun Servicer and the address to which payments should he 1ozde, The notice will also contain any other
information required hy applicahle law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, uses disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aifow anyone else t do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad o he appropriale o normal
residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, fawsuitor other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancy ot Environmental Law
of which Borrower has actual knowledge. 11 Borrower fearns, or is notified by any governmental or regiatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragrsph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is [ocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Burrower’s breach
ol any covenant or agreement in this Security lnstrument (but not prior 1o acceleration under puragraph 17 unless

o/p3014 9180
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State of [ineis

County of CQS«L-

I, lht. lll‘LILl‘HiLI]LL{ o notary of public in and for said county and state aforesaid, do hereby certify that
l , who ts persunally known (0 me 1o be the same

po_rsun wlm Cn:'(u_ W the within instrument as the Alorney W Faa of

, appeared before me this day in person and

ucknhvﬁ@ui llhﬁclﬁ&:‘ skg&l, sealed, and dedivered the said tnstrument, us the attorney in fagt, as the free
and valuntary act of Y@ selland of said )

\_7 day of L\LU l‘)f;'\ .

Ciiven under byband and notariaf seal, this

My commissiui epires:

e

-.\,,\ LNmm'y Public
GF”CML Searr

‘ UBLiG
__MYCOM! o o
M) HSSiN £ £ _PJ_RES MA :'I;A%EG
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ADJUSTABLE RATE RIDER ‘vocan to. 8s-so4s

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of November
1997  , and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed ofTrust

or Security Deed (the "Seourity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") o

MORTGAGE BANCORP SERVICES
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

340 W. GOETHE STREET, CHICAGO, ILLINOIS 60610
[Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE 84D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM R4TZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition tor the covenants and agreements mule in the Sceurity Instriment,
Borrower and Lender further covenant.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial {nterest ralé of 6.875 %. The Note provides for changes in
the interes! rate and the manthly payments, as‘iniiows;

4. INTEREST RATE AND MONTHLY PAYMENT-CHANGES

{A) Change Dutes

The interest rate 1 will pay may change on the first day 51~ December , 2000 , and on that
day every 12th month thereafter. Euch date on which my interss)role could change is called @ "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be hisedion an Index. The "Index” is the weekly
average yield on United States Treasury securilies adjusted to a constanlduturity of U yer, as made aviilable by
the Federal Reserve Board, The most recent Index figure available as of (he dpte 45 days before each Change Date
is called the "Current Index.”

(' the Index is no longer available, the Note Holder will choose & new index waich is based upon comparable
information. The Note Holder will give mwe notice of this choice.

(C) Calculution of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding incze

percentage poini(s) ( 3.000 %) to the Current

index. The Note Holder will then round the result of this addition to the nearest onc-eighth of Gre ereentage point
{0.125%), Subject to the limils stated in Section 4(D) helow, this rounded amount will be my new iaterest rate until
the next Change Dae,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddia Mac Unifarm Instrument
Fage 1 of 2 Form 3111 J185

@D),;3228 mionoz VMP MORTGAGE FORMS - (BO0121-7291 mum

Wik
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Loan # 88-B046

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is rade this 17th day of November ,

1997 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed af

Trust or Security Deed (the **Seeurity Instrument'’) of the same date, given by the undersigned {the
*Borrower''} to secure Borrower's Note to

MORTGAGE BANCORP SERVICES
(the **Lender')

of the same dale and covering the Property described in the Security Instrument and located at:

340 W, GOETHE STREET, CHICAGO, ILLINOIS 60610
{Property Address|

The Property includ=s, 2t is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comuion areas and facilities, as deseribed in

(the *' Declaration™"),
The Property is a part of w planned sait development known as

QLD TOWN SQUARE
[Nanee of Planned Unit Development]

(the “*PUD""). The Propesty also incivudes) Borrower's interest in the homeowners associalion or equivalenl
entity owning or managing the common arvas in! facilities of the PUD (the *'Owners Association®”) and the uses,
henefits and proceeds of Borrower's interest,

PUD COVENANTS, In addition to the covenants and agreements wade in the Secirity Instrument,
Borrower and Lender further covenant and agree asfollows:

A. PUD Obhligations, Borrower shall perform GlLGF Borrower's ohligations under the PUD's Constituent
Ducuments. The *Constituent Documents'” are the: (i) Deelaration; (i) articles of incorparation, trust instrument
ur any equivalent document which creates the Owners Assoelation; and (i) uny by-laws or other rules or
regulations of the Owners Association. Borrower shall promplly pays when due, all dues and assessments imposed
pursuant {o the Constituent Documents.

B. Huzard Insurance, So long as the Owners Association maintairs, with a generally accepted insurance
carrier, 8 *'master’” or “*blanket” policy insuring the Property which is salis¥clory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Ledder requires, including fire and
hazarls inchuded within the term **extended coverage,™ then;

(i) Lender waives the provision in Uniforms Covenant 2 for the monthly pavment to Lender of the
yearly prentivm installments for hazard insurance on the Properly; and

(i) Borrower's obligation under Uniform Covenant 5 te maintain hazard Ipalimance coverage on
the Property is deemed satistied to the extent that the requiced coverage is provided hy the’Qwners Association
policy.

Burrower shadl pive Lender prompt notice of any tapse in required hazard nsurance coverage provided by

the master or hlanket policy,
In the event af a distribution of hazard insurance proceeds in liew of restoration or repair following a loss (o

the Property, or to caommon areas and facilities of the PUD, any proceeds payable 1o Borrower are herehy
assigned and shafl be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liahility Insurince. Borrower shall take such sctions as may be reasonuble to insure that the
Owners  Association maintains a public liability insurance policy ucceptahle in form, amount, and extent of
coverige 1o Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Moaa/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/30
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