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LOAN NO. (0949347

MORTGAGE

THIS MORTGAGL (7 Zecurity Instrument”) is given on November 21, 1997

Suysan J. Smith, an-umnarried woman, NEVER MARRIED C;;)

. The mortgagor is

("Borrower"). This Security instrument i= given to
01d Kent Mortgage Company
2 Michigan Corporation .
which is organized and existing under the lawi of | State of Michigan , andl whose
address is 4420 44th St SE  Ste B, .5Hirand Rapids, MI 49512-4011

("Lender"). Borrower owes Lender the principal sum of
Cne Hundred DOne Theousand Seven Hundi'ec and no/100

Dollars (U.S. 5 101,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni ("Note"), which pravides for
monthly payments, with the full debt, if not paid earlier, du’: anc. payable on Qecember 1, 2004

This Security Instrument sccures to Lender: (a) the repaymeniof e debt cvidenced by the Note, with interest, and all rcncwa]:.,
extensions and modifications of the Note; (b} the payment ol other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performionce of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does herebyemortigage, grant and convey to Lender the following
cescribed property located in Cook County, [llinois:
SEE ATTACHED LEGAL

Parcel ID #: 14-28-107-071-1003 .

which has the address of 705 Barry W, Chicago [Street, City].
IMinois 60657 [Zip Cade] (" Property Address™);

LLINCIS-Single Family-FNMA/J/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier crecied on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has (he right to mortgage,
grant and convey the Property and that the Propertly is unencumbered, except for encumbrances of record. Borrower warrants
and will detend penerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noiwe and any prepayment and late charges due under the Note.

2. Funds for Taxes and Jnsurance, Subject 10 applicabie law or 1o a written waiver by Leader, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly Mood insurance premiums,
if any; (&) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payiment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage l~an may require for Borrower's escrow account under the federal Real Estate Setllement Procedures Act of
1974 as amended fre time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount If.zo, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate tae amounl of Funds due on the basis of current data and rcasonable estimates of expenditures of future
Escrow ltems or otherwiss in accordance with applicable law.

The Funds shall be heid in an institwtion whose deposiis are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is suci:an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Itermns. Lender may not charg: Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless .cader pays Borrower interest on the Funds and applicable law permits Lender (0 make such
a charge. However, Lender may require/gorrower 1o pay a one-time charge for an independent real esiate tax reporting service
used by Lender in connection with this”lzan, unless applicable taw provides otherwisc. Unless an agreememt is made or
applicable law requires interest to be paid, Lendcrshall not be required to pay Borrower any interes: or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged #s additional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts-zernitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requircments of applicabie law, If the amouni of the Funds held by Lender at any
time is not sufficient 1o pay (he Escrow ltems when due, Lenier inay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the doficiency. Borrower shall make up the deficiency in nc more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrumeant, Lender shall promptly refind to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ursel! the Property, Lender, prior to ihe acquisition or sale
of the Properiy, shall apply any Funds held by Lender at the time of acguisition or sale as a credit agains: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: {irst, 10 any prepayment charges due under the Note; secons, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due unde: e Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ana’impoesitions atiributable to the Properiy
which may attain priority over this Security Instrument, and leasehold payments or giouvad rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if no1 paid in that manner, Boriower shall pay them on 1ime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amourts to be paid under this paragraph.
If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidensing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument (inless Horrower: (a) agrees in
writing 10 the payment of the obligation seccured by the lien in a manner acceptable to Lender; (b) contzsiy(in good faith the lien
by, or defends against cniorcement of the lien in, tegal proceedings which in the Lender’s opinion cperale o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10 Lender sutorcinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may (ia'n priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasenably withheld, Il Borrower {ails 1o maintain coverage described above, Lender may, ot Lender’s
nption, obtain coverage to prolect Lender’s rights in the Property in accordance with parvagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall prompily give to Lender all receipts of
paid premiums and renewal notices. in the event of Joss, Borrower shalf give prompt notice o the insurance carrier and Lender.
Lender may make proofl of loss if not made promp!ly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properiy damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or niot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered Lo settie a claim, then
Lender may collec the insurance proceeds. Lender may use the proceeds 1o repair or restorc the Properiy or o pay sums
secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender pod Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone. the due dace o7 the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 1o the Property piior tn the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisivion.

6. Qccupancy, Preservationa, "aintenance and Protection of the Property; Borrawer’s Loan Application; Leascholds.
Borrower shall accupy, establish.(ap.d use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali-Conlinue 1o occupy the Praperty as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender cihe wise agrees in writing, which consent shall not be unreasanably withheld, or unless
extenuating circumstances exisi which ars peyond Borrower's control. Borrower shall not destroy, damage or impair the
Properly, allow the Property to deterioraie, £f cownmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminnl, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cren ed by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paregranh. 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludis forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity lnstrument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materia'ly filse or inaccurate information or siatements to Lender (or failed
to provide Lender with any material information} in coanection ++ith the loan cvidenced by the Note, inciuding, bul aot limited
1o, representalions concerning Borrower’s occupancey af the Propelty as a principal residence. If this Sceurity Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of thi: }case. IT Borrower acquires fee title 1o the Property, the
leasehold and the fee title shatl not merge unless Lender agrees to theane per in writing.

7. Protection of Lender's Rights in the Properiy. If Borrower fails 14 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significa iy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforie taws or regulaions), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lendcs’s rigiits in the Propeny. Lender's actions may
include paying any sums sccured by a lien which has priority over this Secucity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leider may take action under this paragraph &
7, Lender does not have 1o do so. ~J

Any amounts disbursed by Lender under this paragraph 7 shall become additioral debt of Borrower secured by this & o]
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these anjounts shall bear interest from the 373
date of disbursement at the Note rate and shall be payable, with interest, upon notice from lCider to Borrower requesting = o
payment, =

8. Mortpage Insurance. IT Lender required morigage insurance as a condition of making the 1odn secured by this Seeurity
Instrument, Barrower shall pay the premimns required 1o maintuin the mornigage insurance in effeei. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay (h: premiums required 10
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obtain coverage substantially equivalent to the mortgage insurance previcusly in effcct, at a cost substantially equivalent 10 the
cost to Borrower of the niortgage insurance previously in effect, from an alternate morlgage insurer approved by Lender, [f
substantially cquivalent mortgage imsurance coverage is not available, Barrower shall pay 1o Lender each month a sum equal to
one-iwellth of the yearly merigage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedialtely bzfore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Inst arpent shall be reduced by the amoumt of the proceeds mulliplied by the (oflowing fraction: (a) the total
amount of the sums secured immudiately before the taking, divided by (b) the fair market value of the Property immediately
before the laking. /iny-halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proreny immadiaiely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ind Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums securd Ly this Security Instrument whether or not the sums are then due.

If the Property is abandupcd Ry Borrower, or if, after notice by Lender 1o Borrower thai the condemnor offers 10 make an
award or settle a claim for damauges, Borrower fails to respond 1o Lender within 30 days after the dale the nolice is given,
Lender is authorized to collect andd/apply the proceeds, al its option, either 1o restoration or repair of the Property or (o the sums
secured by this Security Instrument, wkether or not then duc,

Unless Lender and Borrower othcivise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearaace By Lender Not a Waiver. Extension of the time for payment or maodification
of amortization of the sums securcd by this Security Instrument granied by Lender 1o any successor in interest of Borrower shalt
not operate to release the liability of the original Borio\ver or Berrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intesostor refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by riason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llshility; Co-signers. The covenanis and agreemecnts ol this
Security Instrument shall bind and benefii the successors and asiigrs of Lender and Borrower, subjeet to the pravisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joinisan] seversl. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security iastrument only (o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instruzasnt; (b) is not personally obligated (o pay the sums
secured by this Security fnstrument; and (¢) agrees that Lender and any other Brorower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ¥ the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subjecsy/te-a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other |pan charges collecied wrote be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by e 2inount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeder permitted limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under tlic Note or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be wreated as a” papial prepayment without any
prepayment charge under the Note,

14. Notices. Any natice to Borrower provided for in this Security Instrument shalf be given by delizering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be direcied’10'the Property Address
or any other address Borrower designates by nolice 10 Lender. Any notice to Lender shall be given oy first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and ihe {aw of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of Lhis Security lostrument or the Nole which can be
given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any inlerest in it
is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Burrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrumert. However, this option shail not be exercised by Lender if exercise is prohibited by lederal law as of the date
of this Security Instrument.

Y Lender exercises this option, Lender shali give Borrower ntice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permisted by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior o0 the carlier of: (a) 5 days (or such other period as
applicable law tnay-snecify for reinstatemem) before sale of the Property pursuani to any power of sale costained in this
Security Instrument;/or.{h) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b)
cures any defauit of any/otber covepants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security fasiriment, Lender's rights in the Property and Borrower's obfigation 10 pay the sums secured by
this Security Insirument shalli zoridnue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall refan fully effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the case of acceleraiion une’cr paragraph 17.

15. Sale of Note; Change of Loun Servicer, The Nofe or a partial intercst in the Note (logether with this Security
Instrument) may be sold one or more times witlisit prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly nayments due under the Note and this Security Instrument. There also may be one
of more changes of the Loan Servicer unrelated to'a vale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanice wish'paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to-which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall noi caus’ or permit the presence, use, disposal, storage, or release of any
Hazarilous Substances on or in the Property. Borrower shia!l sot do, nor allow anyone else 1 do, anything affecting the
Property that is in violation of any Environmental Law. The preserding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substandes (hiat are generally recognized to be appropriate 1o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiizat’on, clabm, demand, [iwwsuit or other action by any
governmenial or regulatory agency or private party involving the Property 2z any Hazardous Substance or Environmemal Law
of which Borrower has actual knowledge. Il Borrower leams, or is notified by any governmental or regulatory authority, that
aay removal or other remediation of any Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsitances cefipsd ns 1oxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other Aammab’c.ar texic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and-radioactive materials. As used in
this paragraph 20, "Environmemal Law" means federai laws and laws of the jurisdiction ‘where the Property is located tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratjon followiig Borrower’s breach
of any covenant or agreement in this Security Instrument (bul not pricr to acceleration under parsgraph {7 unless
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applicable law provides otherwise)., The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Release. Upon paytnent of ali sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge 16 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24, Riders to this Security Instrument. If one or mor¢ riders are ecxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable hox(es)|

[ Adjustelie Fate Rider [X] condominium Rider C_I 1-4 Family Rider
Graduated Peyment Rider [__ Planned Unit Development Rider [ Biwcekly Payment Rider
Balloon Ridey (1 Rate Impravement Rider [ Sccond Home Rider
. VA Rider [_] other(s) [specify]

BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower 2nd recorded with it.
Witnesses:

IL.Qbmﬂw (). gm—asz/}\. (Seal)
Sl}-s an J. Smi ty / -Burrower
14 !

(Seal)

-Borrower

(Seul) {Seal)

-Boarrower -Burrower

STATE OF ILLINOIS,, CQ.{;, : County ss:
L, m L!/ L ! fi_,[)w]/x L’L{'f/ ) » a Notary##0lic in and for said county and state do hereby certify

that Susan J. Smith

. pcrsonﬁl-l‘/go’

knowate me 1o be the sa:mc person{s) w osé\vamc(s)

subscribed to the foregoing instrument, appeared befgremhg this day iy pcrséq‘n;’and feirowledged },iia.l,) heAshe’,

signed and delivered the said instrument as hi S%ET‘ ‘ f[ act, {0 ]/:}p,' ses’angl purposes therein'set forth.
"t ;

Given under my hand and official seal, this %U f

——

P ——emidn

My Commission Expires: Sﬁ
i - ao

= “OFFICIAL SEa(" &5

A7 3zeh Abed Martintu- =3

Notary Ffublic. State of {ilindis 7

y Commission Expires May 14, Luyp 83
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STREET ADDRESS: 705 BARRY
CITY: COUNTY: CO0K

TAX NUMBER: 14-28-107-071-1003

LEGAL DESCRIPTION:
UNIT NUMBER 705-3 AS DELINEATED ON THE SURVEY (HEREINAFTER REFERRED TQ AS SURVEY) OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCELS):

PARCEL 1:

LOT 29 IN OAK GROVE ADDITION TO CHICAGO, SAID ADDITION BEING NOBLE'S SUBDIVISION OF LOT
2 IN BRICKERDIKE'S AND STEELE‘'S SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOTS

PARCEL 2:

THAT BART OF THE NORTH /2 OF LOT 1 WHICH LIES WEST OF THE EAST LINE PRCODUCED SOUTH OF
LOT 29 IN OAK GRCVE ADD7TL7ON IN BLOCK 4 IN GARDENS AND KNOKE'S SUBDIVISION OF THE SOUTH
20 ACRES NORTH OF AND APRJOINING OF THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP (407 MORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY I8 ATTACHED AS EXAIBIL ‘A’ TO DECLARATICN OF CONDOMINIUM QWNERSHIP AND OF
EASEMENTS, COVENANTS AND RESTRICTIONS FOR 705-707 WEST BARRY CONMDOMINIUM (HEREINAFTER
REFERRED TO AS DECLARATION) MADE BY (HYCLGO CONDOMINIUM (HEREINAFTER REFERRED TO AS
DECLARATION} MADE BY CHICAGO TITLE ANDTRUST COMEANY, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 15, 1959 AND KNOWN AS TRUST NUW3ER 41240 AND NOT INDIVIDUALLY, AND RECORDED
IR THE OFFICE OF THE RECORDER OF DEEDS OD (G0 \COUNTY, ILLINCIS, AS DOCUMENT NO,

22171735, TOGETHER WITH AN UMDIVIDED 16-2/3 1iTZREST IN SAID PARCELS (EXCEPTING FROM
SAID PARCELS ALL THE PROPERTY AND SPACE COMPRISLNG JALL OF THE UNTIS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY)

PARKING EASEMENT NO. 3-P AS DEFINED AND SET FORTH IN THE DACLARATION AND SURVEY AND ALL
RIGHTS AND EASEMENTS APPURTENANT TO SAID INIT NO. 745-3 AND

PARKING EASEMENT NO. 3-P AS SET FORTH IN THE DECLARATION RESERVING HZWRVER ALL RIGHTS
AND ERSEMERTS SET FORTH IN THE DECLARATION FOR THE BENEFIT OF THE RUMALNING PROPERTY
DESCRIBED IN THE DECLARATICN, IN COOK COUNTY, ILLINOIS

B6ELESL6
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. Lender;

u Oppqh@dtﬁlgll@OPY LOAN NG, 0849347

THIS CONDOMINIUM RIDER |s made this 21st evember, 1987 | apdisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secuwrity Deed (the "Security
instrument"} of the same date glven by the undersigned (the “Borrower”) to secure Borrower's Note to
01d Kent Mortgage Company, a Hichigan Corporation
(the "Lender") of the same date and covering the: Property describad in the Securlty Instrument and located at:

705 Barry W,Chicago,lL 80E57
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
WMEST BARRY CONDOMINILM

[Name af Candaminium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit or use of its member:s or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's abiligations under the Condominium
Project's Constituent Documents. The "Constituent Decuments” are the: (i) Declaration or any other document which
creates the Condominium Project; (il} by-laws; (lii) code of regulations; and (iv) ather equivalent documeants. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazardinsurance. Solong as the Cwners Association tnaintains, with a generally accepted Insurance carrier,
a "master” or "blankat” nolicy on the Cendominium Praject which is satisfactory 1o Lender and which provides
insurance coverage (n thie amounts, for the periods, and against the hazards Lender requires, including fire and hazards

inciuded within the terir" edended coverage,” then:

() Lender waivcsihne provision in Uniform Covenant 2 for the monthly paymemt to Lender of ane-tweifth of the
yearly premium instalfmen s {or hazard insurance on the Property; and

(i) Borrower's obiigativza under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exteri¢ that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender ziompt notice of any tapse in required hazard insurance coverage.

in the event of & distributlon of h=zard insurance proceeds In lleu of restoration or repair following a loss to the
Property, whether to the unit or to ccmrass: elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to thesums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrcwer shall take such actions as may be reasonable to insure that the
Owr;ers Assoclation maintains a public llab!lity Insurance policy acceptable in form, amount, and extent of coverage to
Lender,

D. Condemnation. The proceeds of any avvaid or claim for damages, direc! or consequential, payable to
Borrower in connection with any condemnation orsiter taking of alt or any part of the Property, whether of the unit or
of the commen elements, or for any conveyance in it U of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the'sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Propenty or consent.to:

(1} the abandonment or termination of the Condominiur Project, except for abandonment or termination
required by law In the case of substantia! destruction by fire or otker asualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Docurosits if the provision is for the express benefit of

(iii) termination of professional management and assumption of salf-nianagement of the Owners Association;

(iv) any action which would have the effect of rendering the public 1lelilty insurance coverage maintained by
the Owners Association unacceptable to Lender. &
F. Rernedies. If Borrower does not pay condominium dues and assessmer.s Vwnen due, then Lender may pay é

)

or

them. Any amounts disbursed by Lender under this paragraph F shall become addii anzi debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agrse to other terms of payrent, thase amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest’ upon notice from Lender to
Borrower requesting payment. ]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalnej ininis Condominium Rider. %

Py

)

e ~

B
{Seal) =" At et L/) . .2\ g {Seal)
-Borrower Swsan J., S nzyl '}/ -Borrower
/ f’i
Saal) {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINILUM RIDER-- SINGLE FAMILY-- ENMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
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BALLOON RIDER LOANNO. 08428347
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismadethls 21st dayof November, 1897 andisincorporatedinto
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's
Noteto 01d Kent Mortgage Company, a Michigan Corporation

(the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

705 Barry W,Chicago,IL 60657
(Property Addiress)

The interast rate stated on the Note Is called the "Note Rate." The date cf the Nate is calied the "Note
Date." | xindarstand the Lender may transfer the Note, Security Instrument znd this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitied to recelve
payments uadaer the Note is called the "Nate Holder.”

ADDITIONA L COVENANTS, |n addition to the caovenants and agreements in the Security Instrument,
Borrower and Lendsifurther covenant and agree as follows {(despite anything to the contrary contained in
the Security Instruracit.ar the Note):

1. CONDITIONAL RIGAT TO REFINANICE

At the maturity date-oi the Note and Security Instrument {the "Maturity Date"}, | will be able to obtain a
new loan {"New Loan"} with a'newn Maturity Dateof December 1, 2027 , and with an interest rale
equal to the "New Note Rate" catzrmined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the"Canditional Refinancing Option”). If those conditions are not met, |
uncerstand that the Note Holder is under no obifgation to refinance or moclify the Note, or to extend the
Maturity Date, and that | will have to vzpzy the Note fram my own resources or find a lender willing to lend me
the money tc repay the Note.

2. CONDITIONS TO OPTION

If | want to exerclse the Conditional Refinz ncinz. Optlon at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | muit still be the owner and cccupant of the property subject to
the Security Instrument (the "Property™); (2) | mus!.be current in my monthiy payments and cannot have
been more than 30 days late on any of the 12 schedider. monthly payments immediately preceding the

Maturity Date; (3} no lien against the Prcperty (exceplics txes and speciel assessments not yet due and
payable) other than that of the Security instrument may cxis.; (4) the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) | must makea written request to the Note Holder as
previded In Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equat to the Faders! National Mortgage Association's
required net yield for 30-year fixed rate inortgages subject to a 60-day snandatory delivery commitment, plus
one-halt of one percentade point (0.5%}), rounded to the nearest one-eic ity nf one percentage point
(0.125%) (the "New Note Rate"). The required net yleld shall be the applicrdienet yield in effect on the date
and time ot day that the Note Holder receives notice of my etection to exerclisi ine Conditlonal Reflnancing
Option. [ this required net yield Is not available, the Note Holder will determirne the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID™/,/0392/3160(12-89)-L PAGE 1 OF 2
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4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Note Rate as calculated in Section 3 above is hot greater than 5 percentage polnts
above the Note Rate and all other conditions required in Sectian 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in fuil (a) the unpald principal,
plus {b) accrued but unpaid Interest, plus (c) all othar sums | will owe under the Note and Security
instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of this
calculation wili be the amount of my new principal and interest payment every month uniil the New Noie is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all ather sums | am expected fo owe on the Maturity Date,
The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record infarmation, together with the
name, titlZ and address of the person representing the Note Haider that | must notify in order to exercise the
Conditfonai/afinancing Ogption. 1F! meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Ortion by notifying the Note Hoider no later than 45 calendar days prior to the Maturity Date.
The Note Holder wili calculate the fixed New Note Rate based upon the Federal Natlonal Marigage
Association's apraicable published required net yield in effect on the date and time of day notification is
racelved by the N=(e-Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holdzr.with acceptable proof of my required ownership, occupancy and praperty lien
status. Before the MaturitvDate the Note Holder will advise me of the new Interest rate (the New Note Rate),
new monthly paymant a’nc unt and a date, time and place at which | must appesr to sign any documents
required to complete the rzguired refinancing. | understand the Note Halder will charge mae a $250
processing fee and the costs sssociated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Note Rider.

_ 7

o Gi—‘ f L3

f‘“ B ad CQ‘ : ,éw h (Seal)
susa? J. Smith 4 / -Borrower

!
(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borfower

S6EESRLE
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