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{ FHA Case No.

State of Illinois MORTGAGE - avesessssemas | i

Loan ID: 97115715

THIS MORTGAGE ("Secunity Ins.rument”) ts given on November l4th, 19%7
The Mongagor is
ISRAEL MATOS. A Single Man and CAFMEN L. MATUS, A Widow

("Borrower”). This Securtiy Instrument is given to
CasBanc Mcrtgage, Ing,

which is organized and existing under the flawsof  THE STATE OF ILLINOIS -and
whose address 1 1315 Wesgt 22nd. Street Suilte 1UI, Cak Brock, Ill.nous 690523
'Lender”). Borrower owes Lender Vi principal sum of
Tws Hundred Three Thousand Two Hundred Seventy Three and no 100
Dollars (US. § 203,273.8) ).
This debx ts evidenced by Borrower’s note dated the same date as thrs Secunity Instrument (*Note®), which
provides for monthly payments, with the full debt, if pot paid carlier, duc and pavable on December 1st,
227 . This Securzry Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, eutenstons and modifications of the Note: (b) ths payment of all other sums,
with interes:. advanced under paragraph 7 10 protect the security of this Secunty [nstrument; and (¢) the performance
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of Borrower's covzaants and agreements under this Secunty Instrument and the Note. For this purpose, Borrower

does hereby morigage, grant and comvey to the Lender the (ollowing descrived property localed in
COQK County, lltinois:

LOT 34 IN SUBDIVISION OF BLOCK 24 IN CAMNAL TRUSTEES' SUBDIVISION IN SECTION

7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

’

CCOK CQUNTY, ILLINOIS.

17-27-118-023.

Parcel 1D #: 524 N. QAKLEY BLVD., CHICAGO
which has the address of 60612 {Street, Cinyl,
Iinois {Zip Cade] (" Propenty Address™);

TOGETHER WITH all the uaprovements now or hereafler erected on the property, and all easements,
appurtenances and fixures now or herzafte; a pan of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of riie foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowe7 = iawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Pmoenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenants
with limited vanations by jurtsdiction (o corstitute a uniform securly nstirument covering real propeny.

Borrower and Lender covenant and agree as foliows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pa; vhen due the pnncipal of, and
1nterest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sheli include in each monthly
payment, together with the principal and interest as set forth n the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments .or ground rents on the
Property. and {c) premiums for insurance required under paragraph 4. In any year in which ae/Lznder must pay a
morgage nsurance premium to the Secretary of Housing and Urhan Development (*Secretary®), or in any year in
which such premium would have been required if Lender stifl held the Security Instrument, cach meakly payment
shall also include either: (1) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are calied “Escrow liems® and the sums paid to Lender are called "Escrow Funds.”

Lender mav, at any time, collect and hold amounts for Fscrow ltems in an aggregate amount not to exceed the
maximum aTount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and unplementing regulations, 24 CFR Pan 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unamticipated
disbursements or disbursements before the Borrower's payments are available in the account may ot be based on
amounts duc for the morigage insurance premium.
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I the amounts held bs Lender for Escrow ltems exceed the amounts permitied 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as requirsd by RESPA. 1f the amounts of funds held by Lender at any
ume are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower o
make up the shortage as permitted by RESPA.

The Escrow Funds arc nledged as additional secunity for all sums secured by this Security Instrument. If
Borrower tenders tc Lender the full payment of all such sums, Borrower’s account shali be credited with the balance
remaining for alf installmem items (a), (b), and (¢) and any mortgage insu:ance premium installment that Lender has
not become obligated to pay to the S~retary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b}, and (c).

3. Applicaiion of Pavments. All payments under paragraphs | ad 2 shall be applied by Lender as follows:

Eirst, 10 the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Sceond, to any tuxes, special assessments. feaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, a reavired;

Thurt, 10 interest due 2no:¢ the Note;

Fourth. to amortization of ths principal of the Note; and

Fifth. to late charges due underthe Note.

4. Fire, Flood and Other Haz2o? {nsurance. Borrower shall insure all improvements on the Property, whether
now 1 existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether row in existence or subsequently
erected. against loss by floods to the extent requirad by the Secretary. All inwrance shall be camied with companies
approved by Lender. The insurance policies and am renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immeniaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concer«9-is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead of 1o Borrower and t l'zoder jointly. All or any pan of the insurance
proceeds may be applied by Lender. at its option, either (a) to the “edsction of the indebtedness under the Noie and
this Security Instrument, first to any delinquent amounts applied in ihic ordes.in paragraph 3, and then 1o prepayment
of principal. or (b) 1o the restoration ot repair of the damaged Propert;. Any application of the proceeds to the
principal shall not extend or postpone the due dale of the monthly payments *+th are referred 1o in paragraph 2, or
change the amount of such pavments. Any excess insurance proceeds over an aniouni «equired to pay afl outstanding
indebtedness under the Note and this Securily Instrument shall be paid (o the entity lenatiy entitfed thereto.

In the event of foreclosurce of this Security Instrument or other transfer of title 10 the Propenty that extinguishes
the indebiedness, all right, title and interest of Borrower in and to insurance policies ir foive shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's.Lran Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resid:nce within sixiy
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of e Property)
and shall continue to occupy the Propenty as Borrower’s principal residence for at least one year after the date of
occupancy ., unless Lender determines that requirement will cause yndue hardship for Borrower, or unless cxtenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
ciecumstances. Borrower shall rot commii waste or destroy, damnage or substantially change the Propenty or allow the
Property 10 deteniorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propeny is vacant
or abandoned or the loan is in default. Lender may lake reasonable action to protect and preserve such vacani or
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abandened Property  Borrower shall also be in default f Borrower, during the loan apphicalion process, gave
matenally false or 1naccurate information or statements to Leander (ot failed to provide Lender with any material
informanion’ in connection with the loan ¢videnced by the Note, including, but not limited to, representations
concermng Borrower's occupancy of the Propenty as a principal residence. If this Sccunty Insirument is on a
izaschold. Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee tizle to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with
anv condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid (o Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Secunty Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness
under the Nole apd this Secunty instrument. first to any delinquent amounts apphied in the order provided in
paragraph 3, aid then to prepayment of principal. Any application of the proceeds lo the principal shall not exiend or
postpone the ue date of the monthly payments. which are referred 1o in paragraph 2. or change the amount of such
Pasments. Any ¢xcrss proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Secunry Instrument sinzi! ve paid to the entiry legally entitled therete.

7. Charges to Burioxer and Profection of Lender's Rights in the Property. Borrower shall pay ail
goremmental or municipal ‘charaes. fines and impositions that are ot included in paragraph 2. Borrower shall pay
these obligations on t:me directly <2 the entity which is owed the payment. If failure to pay would adverscly affect
Lender's interest 1n the Propeny. wpon Lender's request Borrower shall promptly fumnisk to Lender receipts
cvidencing these pavments.

{f Borrower fails to make these p2yment= or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contamed in this Seonnty Instrument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property (such as.2/proceeding in bankrupicy, for condemnation or 1o enforce laws or
reguiations). then Lender may do and pay whatever is necessany to protect the value of the Property and Lender’s
rights 1n the Propenty. including pavmert of 1axes, hazurd iasurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall orar interest from the date of disbursement, at the Note
ratc. and at the option of Lender. shall be immediately duc and puy7bie.

Botrower shali promptly discharge any lien which has priony over this Security instrument unless Borrower:
12) agrees 1n writing to the pavment of the obligation secured by-ine lien in a manner acceplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of thie lien in, legal proceedings which in the
Lender's opirion cperate to prevent the enforcement of the dien: or (c) serures from the holder of the lien an
agreement sauisfactory 10 Lender suberdinating the lien to this Secuniy Instrumeni3f Lender determincs that any pan
of the Propeny 1s subject to a lien which may auain prierity over this Securis —irstrument. Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or takc one or (wore of the actions set forth
above within 10 davs of the giving of notice.

8. Fees. Lender may collect fees and charges authonzed by the Secretary.

9. Grounds for Accelerution of Debt.

(a) Default. Lender may, except as limited by regulations 1ssued by the Secretary. in e case of payment
defaults, require immediate payment in full of all sums secured by this Secunty Instrument 11
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument
prior 1o or on the due date of the next monthly pavment, or
(i) Borrower defaults by failing. (or a period of thirty days, to perform any other obligations contained
in this Secunty Instrument.
{b) Sale Without Credit Approval. Lender shall, ii permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Instilutions Act of 1982, 12 U.S.C. 1701)-3(d)j and with the prior
approval of the Secretary, require immediate payment 1n fuli of all sums secured by this Security Instrument
if:
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{i) All or part of the Property, ot a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirsments of the Secretary.
(c) No Waiver. If circumstances occur that would permii Lender (0 require immediate payment in full, bui
Lender daes rot require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secrvtary. {n many circumstances regulations issued by the Secretary will Jinut
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosure if not permitied by regulations
of the Tecretary.
(¢) Morzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determ:ned
to be cligible for insurance under the Nationa! Housing Act within 60 days from the daie hereof, Lender
may. at jis/0pica, require immediate payment i full of all sums secured by this Security Instrument. A
writien staiem nUof any author:zed agent of the Secretary dated subsequent to 60 days from the date herof,
declining to insufe iais Security Insirument and the Note, shall be deemed conclusive proof of such
mehigibility. Notwithsrznding the foregoing. this option may not be exercised by Lender when the
unavailability of insuranc<js solcly due to Lender's failure to remit a mortgage insurance premium to the
Secretany.

10. Reinstatement. Borrower has a fight to be reinstated i( Lender has required immediate payment in full
because of Borrower's failure 10 pay an‘ameunl due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituieZ: To reinsiate the Security Instrument. Borrower shall tender in a
lump sum al! amounts required to bring Borrow<r’s account curvent including, 1o the extent they are obligations of
Borsower under this Security Instrument. foreclosute cos:z.and reasonable and customary attorneys’ fees and expenses
properly assuciated with the foreclosure proceeding  Upon reinstatement by Borrower, this Secunty Instrument and
the obhigations that 1t secures shall remain 1 effect asif ‘Lender had not required immediate payment in iull.
However. Lender 1< not requited to permii reinstatement iff (i) Lender has accepted reinstatement afier the
commencetnent of foreclosure proceedings within two years tmineuiiely preceding the commencement of a current
foreclosure proceeding, (1) reinstatement will preclude foreclosire on different grounds in the future, of (i)
reinstatement will adversely afiect the prionty of the lien created by this Secarity Instrument.

11. Borrower Not Released; Forbeaiance By Lender Not a Waiver. xtension of the time of paymert or
modification of amortization of the sums secured by this Sccurity Instrumeni s*aned by Lender to any successor in
intersst of Borrower shall not operaie to refease the Ttability of the onginal Boccovier or Borrower’s successor in
interest. Lendsr shall nct be required 1o commence proceedings against any successor i interest ot refuse 1o extend
tme for payment or otherwtse modify amortization of the sums secured by this Security lustrument by reason of any
demand made by the onginal Borrower or Borrower's successors in interest. Any forbearanc. by Lendet in exercising
any right or remedy shatl not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Severul Liability; Co-Signers. The covenzals and agreements
of this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ‘subject to the
provisions of paragraph 9(bi. Borrower’s covenants and agreements shall be joint and several. Any Bocrower who
co-signs this Security Instrument but docs not execute the Note: «a) 1s co-signing this Security Instrument only 0
mortgage. grant and convey that Borrowet™s wnierest in the Property under the terms of this Security Instrument; (b)
1s not personally obligated to pay the sums secured by this Secunty Instrument; and (¢ agrees thay Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodanions with regard to the terms of this
Sccunty [nstrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shaii be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated hercin or any address Lender designates by notice to Borrower.
Anv notice provided for in this Security Instrement shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Secunity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty
Instrument an< the Note are declared to be severable.

15. Borrow>r's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous substances. Borrower shall nei cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that ;5 it violation of any Environmental Law. The preceding two sentences shall not apply (o
the presence, use. or storage on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate to norrat residential uses and to maintenance of the Property.

Horrower shall promptly give Lipast wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency o private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actua) knowledge. If Borrower learns. or is notified by any govemmental
or regulatory authority, that any removal or o%er-remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necezzar remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substanccs® are those substances defined as foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Nammable or loxic
petroleun: products, toxic pesticides and herbicides, volani. solvents, materials containing asbestos or formaldchyde,
and radioactive materials. As used in this paragraph 16, *Envimomental Law® means federal laws and laws of the
jurisdiction where the Propenty is located that relate to health, safcty ur environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant anl-ageee as follows:

17. Assighment of Rents. Borrower unconditionally assigns and traisfers *0 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rénis and revenues and hereby directs
cach tenant of the Propenty to pay the rents 10 Lender or Lender’s agents. Howvel, prior to Lender’s notice 10
Boriower of Borrower's breach of any covenant or agreement in the Security Instrument. Borrower shall collect and
receive all rents and revenues of the Propeny as trustee for the benefit of Lender and Dorower. This assignment of
rents constitules an absolute assignment and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) al) rents received by Borrower shall ue-awia by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; o) Lender shall be
entitled to collect and receive all of the remts of the Propenty: and (c) each tenant of the Property shall nay alf rents
duc and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Berrower has not executed any prior assignment of the rents and has not and will not perform any act that would
present Lender from exercising its nghts under this paragraph [7.

Lender shall not be required to enter upen. (ake control of or maintain the Propenty before or after giving notice
of breach 10 Borrower. However. Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of cents of the Property shall terminate when the debt secured by the Secunty Instrument is pasd in full.
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I8. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not iimited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 &1 seq.) by requesting
a foreclosure commissioner designated under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragrapb 18 or applicable {aw,

19. Releasr. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument wicheuo chaige to Borrower. Borrower shall pay any recordziion costs.

20. Waiver of licinostead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ceenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreementyof this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Check applicabie boxies)). e —

—— Condominium Rider L__.. Growing Equity Rider X Other {specify]
__. Planned Unit Development Rider i “Giaduated Paymen: Rider Adjustable Rate Rider
X - I-4 Family
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BY SIGNING BELOW, Borrower accepts ant agrees 1o the terms contained in this Secunty Instrument and in

any niderts) executed by Borrower and recorded with it
‘MW —{Seal)

Witnesses:
ISRAEL Mh‘OS -Betrower

J..(Z.JZL:Z HMIL(SQI;

CARMEN L. MATCS ~

STATE OF [LLINOIS, - ; County ss:
l. /TL( é [ ) d ZLst grae -2 Notany Tublic in and for said county and state do hereby centify
that '

ISRAEL MATCS and CARMEN L. MATCS

. personally known 10 me to be the sime person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and aknowlelged that  THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the vsee'27d purposes therein
set forth.

Grven under my hand and ofticial seal. this l4th v November 1997

My Commussion Exprres: . ?
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FHA Case No.
131-8905595-729
Loan #: 97115735

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this  14th day of November . 1997
and 15 incorperatza into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or
Securny Deed (“Sceumiy Instrument”) of the same date given by the undersigned (*Borrower®) 1o secure
Borrower's Note {("Noie”) ¢4

CasBanc Mortgage, Inc.
(the "Lender™) of the same daie 224 covering the propenty described in the Security Instrument and located at:

€24 ¥. OAKLEY BLYD.
CHICAZO, ILLINQIS 606312
7ropern Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R2(E.CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEK ‘dl'ST PAY.

ADDITIONAL COVENANTS. In addition to the covienants 2nd agroements miade in the Security
Instrument, Borrower and Lender further covenant and agree as follow

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The mnterest rate may change on the first day of  Aprii . 2209, and on that day
of each succeeding year. “Change Date” means each date on which the interest tate could caange.

(B) The Index

Beginning with the first Change Date, the nterest rate will be based on an Index. “loden” means the
weekly average vield on United States Treasury Secutities adjusted to a constant maturity of one j22:, as made
available by the Federal Reserve Board. "Current Index* means the most recent Index figure avalabie 30 days
before the Change Date. If the Index (as defined above: 1s ne longer avalable, Lender will use as a new Index
any 1ndex prescnibed by the Secretary. As used in this Rider. "Secretary means the Secretary of Housing and
Urban Development or his or her designec.” Lender will give Berrower notice of the new Index.

FHA Maltitaie ARM Rider - 1095

@591 90c-

PP UORTGAGE FORMS  BOTIY Y
R | viley




UNOFFICIAL COPg8445¢ ..

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding 2 margin of
Two and three quarters percentage poini(s) ( 2.750 %) o
the Current Index and rounding the sum to the nearest one-¢ighth of onc percentage point (0.125%). Subject
to the lizats)stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the

next Change Cate.

(D) Limitz op Interest Rate Changes

The existing inieiest rate will never increase or decrease by more than onc perceniage point (1.0%) on
any single Change Date - The interest rate will never be more than five percentage points (5.0%) higher or
jower than the initial inter’<i'rate, as stated in Paragraph 2 of the Note.

{E) Calculation of Paymen® Change

If the interest rate changes on 4 Change Date, Lender will calculale the amount of monthly payment of
principal and interest which would be-zcussary to repay the unpaid principal balance in full al the Maturity
Date at the new interest rate through subsiaraially equal payments. In making such calculation, Lender wili use
the unpaid principal balance which would be 0r<2d on the Change Date if there had been no default in payment
on the Note, reduced by the amount cf any prepaymeats to principal. The resuit of this calculation will be the
amount of the new monthly payment of principal and imterest.

(B Notice of Changes

Lender will give notice to Borrower of any change in tite iuterest rate and monthly payment amount. The
notice must be given at feast 25 days before the new monthly payment amount is due, and must sel forth (i) the
date of the nolice. (i) the Change Datc, (iii) the old inlerest rate, #iv} the new interest rate, (v) the new
monthly pavment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly paymert amount, and (viii) any other information v.niwh may be required by law from
tume to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amouzi Leginning on the
first payment date which occurs at least 25 days aiter Lender has given Borrower the pitize of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in iy monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occuring less
thar, 25 davs after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, bul Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a nmely notice, then Borrower has the option to either (1) demand the retum: to Borrower of any
gxcess payment, with interest thercon at the Note rate (a rate equal to the interest raic which shouid have been
stated in 2 timely notice). or (ii) request that any excess payment. with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is
not ass:gnable even if the Note 1s otherwise assigned before the demand for retum 1s made.

@591 *01 N Q‘
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8Y SIGNING BELOW, Borrover accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

_'{Jliu 2 U&‘L’;T) {Seal)

ISRAEL MNTOS -Borroner CARMEN L, MATOS

1Scaly

-Borrower

iSeal)

-Borrower

{Seal)

-Borrower
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Loan #: 97115735

1-4 FAMILY RIDER

Assignment ef Rents

THIS 1-3 FAMILY RIDER is made th:s Z4th day of XNcvember . 1397
and 15 incorporated 1nto and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sccumy
Deed ithe “Secunity fnstrument’’) of the same daie given by the undersigned (the “"Borrower™) to secure
Borrower™s Note to

CasBanc Mortgage, IncC.
{the **Lender™’)
of the sar« datc and cosenng the Property descnibed in the Security instrument and located at:

524 N. OAKLEY BLVD., CTHICAZD, ILLINOIS 60612
[Propern Addren)

1-4 FAMILY COVESANTS. In addition to the cosenants and agreements made in the Security Insirument,
Borrower and Lender funther covenant and agree as follows:

A. ADDITIONAL PROPENTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property descnibed in the Secunty Insiuinent, the following iiems are added to the Propenty description, and shall
also consiuie the Propenty covered by the Secunty Instrument: building matenals, apphiances and poods of every
nature whatsoever now or nereafter Iccarad 1n, on, or used. or iniended 1o be used in cornection with the
Propenty. including. but not limited (o, those “or the purposes of supplying or distributing heating, cooling,
clectricnty, gas. water. air and lighl. fire prevention and extinguishing apparatus. secunty and access control
apparatus. plumbing. bath tubs, water heaters. witer Closets. sinks. ranges. stoves. refrigerators, dishwashers,
disposals. washers, dryers, awnings, siorm windows, storm doors, screens, blinds, shades, cunains and cuntain
rods. attached mirrors, cabiness. panelling and attachec 13s0r.covenngs now of hereaficr attached 1o the Propenty,
all of which, including replacements and additions thereic. shall be deemed to be and remain a pant of the
Property covered by the Security Insirument All of the forcparg together with the Property described in the
Secunty [nstrument (of the leasehold estaie :f the Security Instrenent 15.0n a leaschold) are referred to in this 14
Famuly Rider and the Secunity Insirument as the “Property.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroue: shall not seck, agree to or make a
change 1n the use of the Propeny of its zoning classification. uniess Lendes 05 22rced in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirerains-of any governmental tody
applicable to the Property.

C. SUBORDINATE LIENS. Except as perrutted by federal law, Borrower shall paaliow any lien inferior
10 the Security Iastrument to be porfected aganst the Propenty without Lender’s prnor writter pLrmission.

D. RENT 1.0SS INSURANCE. Borrower shall maintain insurance againsi rent loss i 2adwion to the other
hazards for which msurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coveram 18 is deleied

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
senterce 1n Uniform Covenant 6 concerming Borrower's occupancy of the Propenty 1s deleted. All remaining
covenants and agreements s¢l forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIOER - Fannia Mae/Freddie Maec Unitorm Instrument form 3170 3:91
Page Y F S
Q-SF 9304 0° VP LAONTGAGE FORMS - 900521 T2




UNOFFICIAL COP¥#443% .

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lerder all leases of the
Property and all secunity deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the nght 10 modify, extend or lerminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “‘lease’’ shall mean *'sublease’” if the Secunity Instrument is on
a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues (“'Rents’’) of
the Property, regardless of 10 whom thc Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender ot
Lendzr's agents. However, Borrower shall reczive the Rents until (i) Lender has given Borrower notice of defaull
pursuant to naragraph 21 of the Security Instrument and (i) Lender has given notice o the tenani(s) that the Rents
are to be.poid 10 Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not
an assigamen? (or additional security only.

Il Lender gr.es notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the ‘verefit of Lender only, to be applied to the sums secured by the Secunity Instrument; (ii) Leadet
shall be entitled to ccliect-and receive all of the Rents of the Propenty; (iii) Borrower agrees that cach tenant of the
Propeny shall pay all Kerss due and unpaid to Lender or Lender’s agents upon Lender’s written demand t¢ the
lenant; (1v) unless applicakic law provides otherwise, all Renis collecied by Lender or Lender’s agents shal be
applied first to the costs of taking contrel of and managing the Property and collecting the Rents, including but
not hmited lo, altomneys’ fees, riceiver's fees, premiums oh recciver's bonds, repair and maintenance ¢sts,
insurance premiums. taxes, assessmei1s aid other charges on the Propenty, and then to the sums secured by the
Secunity Instrument; (v) Lender, Lender < agznts or any judicially appoirted receiver shall be liable to account for
only those Rents actually received; and (1) Lender shail be enutied to have a receiver appointed to take
possession of and manage the Propenty and coli<i the Rents and profits derived from the Property withoul any
showing as to the inadequacy of the Property as secuify.

If the Rents of the Property are rot sufficient to.cover the costs of taking control of and managing the
Property and of cofiecting the Rents any funds cxpendid.ln- Lender for such purposes shail become indeblec ness
of Borrower to Lender secused by the Security Instrument peistant 1o Uniform Covenant 7.

Borrower represents and warrants thxt Borrower has not executed any prior assighment of the Rents anx has
not and will not perform any act that would prevent Lender from ¢recCising its rights under this paragraph.

Lender. or Lender's agents or a judicially appoinied receiver, skai! not be required to enter upom, take
control of er mammtain the Property before or after giving notice of ocfavlc to Borrower. However, Lende:. or
Lender's agents or a judicially appointed receiver, may do so at any tme v k) a default occurs. Any applicition
of Rents shal! not cure or waive any default or 1invalidate anv other nght of resacrty of Lender. This assignmeut of
Rents of the Propenty shall terminate when all the sums secured by the Secunity Insirument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under an: note or agreement it which
Lender Las an interest shall be a breach under the Security Instrumens and Lender may irvoke any of the remedics
perautied by the Secunty [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cuntained in this 14
Family Rider.

Al et

f
ISPAEL MATC

{ Z?ﬁ.

TARMEN L
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