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CITICORP MORTGAGE INC.
PO. BOX 790021
ST. LOUIS, MISSOUR! §3179.0021

ATTN: DOCUMENT COLLECTION UNIT

MS§: 321 i
X
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MORTGAGE \

THIS MORTCAGE (*Securty instrument™) s gven on 1 ? )
Ta mongagor s Q@WW  HUSEARD WO RTFE

{Borrower” This Secytty (ast/ument s gaven 1o ﬂgﬂmmm_ﬂc.
which $ 01ganized and exssting 1a'er the laws of THE STATE OF HLINOIS
ang whose address s ____ 3185 HZaALAND NORTHBROOK, ILLINOIS 60062 ("Lender).

Borrower owes Lender the principal sum i Eigivt Hundred Thousand snd 00100
Doilars (US $__900,000.00 ) This debt 18 ewdenced by Borrower's nole daled the same date as ths

Securty instrumaent ("No19%), which provides (or m.onthly payments, with the full debt,  nol parj earber. due and payable on
DECEMBER 1, 2027 This Securty lnstrument secures 1o Lender: (a) the repayment
of the debt evdenced by the Note. with interest, anr a' renewals. extensions and modidications of the Note; (b) the payment
of alt other sums, with nterest. advanced under parap: ~zh 7 10 protect the sacurty ol this Securtty Instrument: and (c) the
performance of Borrower's covenants and agreements unde this Securty instrument and the Note. For this purpose.
Borrower does heredy mortgage, grant and convey 1o Lenc o tha lolowng described property located

COOK County Paross’

SEE ATTACHED LEGAL DESCRIPTION.

which has 1he address of 100 E HURON ST

Stree)
thnos 60611« {Property Address”); .
Tp oo, /

ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3014 990
GFS Form G000022 (508) {(page 1 of 7 pages)
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago I1 60602

ALTA Commitment
Schedule C

Pile No.: Cll4112
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 4503 IN THE 100 FAST HURON STREET CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN CHICAGU ¢JACE A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE
WITHIN BLOCK 46 (EXLCEPT THE EAST 75.00 FEET THEREOF) IN KINZIE'S
ADDITION TO CHICAGO iN< THE NORTH HALF OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST 0F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THZ PLAT THEREQF RECORDED SEPTEMBER 07, 1990 AS
DOCUMENT 90435974, WHICH GUAVEY IS ATTACHED AS EXHIBIT "A"™ TO THE
DECLARATION OF CONDCMINIUM RTCORDED AS DOCUMENT NUMBER 90620268,
TOGETHER WITH ITS UNDIVIDED PEPCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT FOR THE BENEFIT Of PARCEL 1 FOR INGRESS AND
EGRESS, STRUCTURAL SUPPORT, USE OF FACILATIES, APARTMENT EASEMENT
FACILITIES, SIGN AND CANOPY, COMMON WALLS, CEILING AND FLOORS,
UTILITIES, DELIVERIES, RECEIVING ROOM AND TFAGH COMPACTOR ROOM, TRUCK
RAMP, MECHANICAL ROOMS, ACCESS TO BUILDING EWTRANCES, EMERGENCY
STAIRWAY, ENCROACHMENTS, EMERGENCY GENERATOR, G!RDFRS SUPPORTING
APARTMENT TOWER, RETAIL BUILDING ROOF ACCESS, PARWING SHUTTLE AND
APARTMENT OWNED FACILITIES A5 DESCRIBED IN THE EASEMLNT AND OPERATING
AGREEMENT RECORDED OCTOBER 05, 1990 AS DOCUMENT 90487.:10 OVER AND
ACROSS THE FOLLOWING DESCRIBED LAND:

A) RETAIL PARCEL LEGAL DESCRIPTION: THE LAND, PROPERTY ANL S€¢4ilE,
LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF THE FCLUOWING
DESCRIBED TRACT:

LOTS 1,3 AND 4 IN CHICAGO PLACE A RESUBDIVISION OF THE LAND, PROPERTY
AND SPACE WITHIN BLOCK 46 (EXCEPT THE EAST 75.C0 FEET THEREOF) IN
KINZIE'S ADDITION TO CHICAGO IN THE NORTH HALF OF SECTION 10, TOWNSHIF
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS, ACCCRDING TO THE PLAT THEREOF RECORDED SEPTEMBER 07,
1990 AS DOCUMENT 90435974.
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TOGETHER WITH all the improvemants now or herealter eracted on the property. and all easements. appurtenances,
and fixtures now or herealter a par of the propenty. Al replacements and additions shali aiso be covered by this Securty
instrument. All of the foregoing ts referred 10 in this Sec Jrity instrument as the Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estala hereby conveyed and has the rght to
morgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the titie 10 the Property against all clams and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-undorm covenants wih limited
vanations by jurisdicton 10 constitute a unifarm securty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evdenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 appiicable law cf tc a writien wawver by Lender, Borrower shall pay to
Lender on the da, monthly payments are due under the Note, until the Note is paid in full, a sum (Funds?) for: (a) yearly
taxes and assessmants which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehcid
payments or grourd rants on tha Property, 4 any: () yearly hazard or property insurance premiums; (d) yearly flood in-
suranca premiums, d any () yearly mortgage insurance premiums, d any: and (f) any sums payable by Borrower to Lender.
in accordance with the provzions of paragraph 8. in lieu of the payment of morigage insurance premiums. These fems are
calied “Escrow Rams.” Lende ray.-at any time, coliect and hold Funds in an amount nol to exceed the maximum amount a
lender ‘or a lederally related marnyage loan may require lor Borrower's escrow account under the federal Real Estate
Settlement Procedutes Act o' 1574 as_amended from time o me, 12 US.C. Secton 2601 et seq. ("RESPA"), unless
another law that applies 10 the Funds ‘seis & lesser amount. ¥ so, Lende may, al any time, collect and hold Funds in an
amount not to excead the lessaer amount. Lerds: may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendtures of fuluro Escrow Rems or otherwise in accordance with appleable law.

The Funds shall be hexd 1n an institution whvsa deposts are nsured by a federal agency. insirumentality, or entity
(:nchuding Lender, it Lender ts such an institution) o2 2.y Federal Homeé Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower fcr holding and applying the Funds, annually analyzing the escrow
account, or verdying the Escrow Rems, unless Lender pa's Borrower interest on the Funds and appicable law petmits
Lender to make such a charge. However, Lender may require 30irower to pay a one-time charge for an independent real
estate lax reporting setvice used by Lender in connection with thr, loan, uniess apphcable law proves ctherwise. Unless
an agreement ts made or apphcable law requires interest 10 be paww,Ler dar shall nol be required 10 pay Botrower any in-
tetest or sarnings on the Funds Borrower and Lender may agree in w4rfing, however, that interest shall be pad on the
Funds Lender shall gve io BG:iower. without charge, an annual accousning of the Funds. showing credits and debits 1o
the Funds and the purpose for which each debtt 1o the Funds was made. The Funis e pledged as adddional security for
all sums socured by this Securty instrument.

i the Funds held by Lender exceed the amounts permitted lo be hekd by app'<a%ie law, Lender shall account o
Borrower for the excess Funds in accordance with the raquirements of appicable law. « ine-amount of the Funds he'd by
Lender at any tima is not sulficient 1o pay the Escrow Nems when due, Lender may so no'it; Borrower in writing, and, in
such case Borrower shall pay !5 Lender the amount necessary 19 make up the deficiency. Beirovwer shall make up the
dehciency 'n na more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Securtty Instrument, Lender shall promplly refun 1o Borrower any
Funds heid by Lender. K. under paragraph 21, Lender shail acquire or sell the Property. Lender, prior 10 the acquistion of
sala of the Progerty, shall apply any Funds held by Lender a: the ime of acquisttion or sale as a cred#t agaist the sums
socured by this Securiy Instrument.

3. Application of Peyments.  Uniess appicable law provides otherw:se. all payments recened by Lender under
pazagraphs 1 and 2 shall be apphed: first. to any prepayment charges due under the Nole. second, to amounts payable
under paragraph 2; thid. to interest due: fourth, 10 principal due; and last, 1o any late charges due under the Nete.

4. Charges; Usns.  Borrower shall pay all taxes. assessmants, charges, tinas and wmposdions attrbutable to the
Property whch may attain priorty ove: this Securfy Instrument. and leasehoid payments or ground rents, d any. Borrower
shait pay these oblgalons in the manner provided in paragraph 2, or f not paid in that manner, Bosrowser shal pay them on
time dwectly to the person owed payment. Borrower shall promplly furnish to Lender &l notices of amounts 1o be paxd
under this paragraph. I Borcower makes these payments duwectly, Borrower shall promptly turnish to Lender recespts
endencing the payments.

Y rowar shal promplly discharge any hen which has prorty over this Securty Instrument unless Borrower: (a)
' Forma014 %90
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agrees r witing 10 the payment of the obigaton secured by the ben in & manner acceplable 10 Lender. (b) contests m
goog fath the hen Dy. or delends aganst enlorcement of the ben n, legal procesdings whch in the Lender's opinon
operate (o prevent (e enforcement of the ben: or (¢} secures from the holdes ¢f the hen an agreement satsiactory 1o Lender
sLporginating the en 10 this Securty Instrumert. I Lender determrias that any part of the Property is subject 1o a hen
which may attain prorty over ths Securily instrument. Lender may grve Borrower a notice dentdying the ben. Borrower
shall satisty the ben o7 take one or more of the acliors set forth above wihin 10 days of the gmving of notice.

5. Hazard or Property inmurance.  Borrower shatl keep the ymprovements now existng of hergalter erectad on the
Property insured aganst loss by fie. hazards mncluded within the term “extended coverage® and any olher hazrards. nclud.
ing 1ioods or ficod'ng. lor which Lender taguires insurance. This msurance shall be mantaned in the amounts and for the
perods that Lender requires. The insurance carner prownding the insurance shall be cicsen by Borrower subject lo
Lender's approval which shall no! be unreasonably withheld. ¥ Botrower fals 10 mantan coverage descrbed above,
Lender may. at Lander's ophion, obtan coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All wnsyrance poncies and renewals sha’ be acceptable 1o Lender and shall include a2 slandard morigage clause.
tendar shall have tha nght lo nokd the poheies and ranewals. K Lender requites, Borrower shall promptly give to Lender alt
:ecepls of paid Srom.ums and renewal noticas. In the event of loss, Borrower shall give prompt rotice 10 the insurance car-
ner and Lendeor. Lender may make proot of ioss 4 not made promptly by Borrower,

Unless Lender an.d Rorrower atherwise agred in witing, insurance proceeds shall be apphed (o restarahon or repai
of the Property damaged..7 a2 restoration or repasr 15 economically leasible and Lender's securty is not Jessened. K the
rastoraton or repay s not ecanzmcally feasible or Lender's sacurty would be lessened, the insurance pioceeds shall be
applied to the sums sacured by th's Security Instrument, whether or nol then due, with any excess paid to Borrower ¥
Borrowsr abandons the Property, <7 does not answer within 30 days a notice Irom Lender that the insurance carmer has of-
lered 10 setthy a claim, then Lender mav ¢)iksct the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 10 pay sums secured by this Sacurdy instrument, whather ot not then due. The 30-day period will begin
when the nolce s grven.

Unless Lender and Borrower oltherwise aj1e3 vt witing, any agpication of proceeds to principat shall not extend or
postpone the due date of the monthly payments relf(rre 3 20 in paragtaphs 1 and 2 ot change the amount ol the payments.
¥ under paragraph 21 the Property is acquired by Lence!, Borrower's tight 1o any insurance policies and proceeds resulting
trom damage to the Property prior 10 the acquisition shali priss 1y Lender to the extent of the sums secured by this Security
knstrument immediately pnor to the acquistion.

6. Occupancy, Preservation, Maintsnance and Protectiv:: o the Property; Borrower’s Loan Application; Leasehokds.
Borrowser shall occupy, estabhish, and use the Propery as Borrowe:'s pincipal residence wihin sixty days after the execuy-
tion of this Securty tnstrument and shall continue to occupy tha Propaity s Borrowst's principal residence for af lgast one
year after the date of occupancy, unless Lender otherwise agrees in wZmg, which consent shall not be unreasonably
withhekd, of unless extenuating circumstances exis! which are beyond Bortiwer's control. Borrower shalt not destray,
damage or impair the Property, allow the Property 1o deterorate, or commn was!z nn the Property. Borrowar shall be in
defaunt d any forfeiture action or proceeding, whether cvil or crimmal, is begun thal i Lander's good fath pdgment could
result in forfeture of the Property or otherwise materially impar the hen c¢reated by thiz-Securily inslrument or Lender's
securty interest. Barrower may cure such a delault and reinstate, as provded in paragrapti 18, by causing the action or
proceeding 1o be dismissed with a ruling thal. in Lendar's good laith determinahion, pteciudéas orezwe of the Borrower's in-
terast i the Property or other material impairmenl of the ien created by this Security Instrumer. nt Lender's security
interest. Borrower shall alse be in default f Borrower, dufing the loan apphication process, gava rataoilly false or inac-
curate information or statements to Lander [or laled to pronde Lender with any material information) in'¢znnection with the
loan gvidenced by the Note. including. but not limrted 0. representations concerning Borrower’s occupancy o the Property
as a pnnopal resdence. i this Securtly Instrument 1S on a leasehold. Borrower shall comply with ali the provisions of the
lease. X Botrower acquires lee title 10 the Property, the leasehold and the lee title shall not merge unless Lender agrees to
the merger 1 writing.

7. Protection of Lander's Rights In the Property. ¥ Borrower fails to perform the covenanls and agreements con-
tained in this Securtty Instrument, or thero is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's
actons may include paying 2ny sums secured by a lien which has priority over this Security Inslrument, appearing in cour,
paying reasonable attorneys’ lees and enlering on the Property 10 make repars. Although Lunder may take aclion under
this paragraph 7, Lender does not hava o do so.

9un1s disbutsed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
T
inkia Form 3014 990
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Secyrty Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shal bear mterest from
the dale o! disbursement at the Nole 1ate and shall be payable. with interest, upon noticé from Lender 10 Berrowe request-

8. Mongage insurance. ¥ Lende: requied mongage nsurance as a condton of makng the loan secured by this
Securfy Instirument. Borrower shall pay the premums fequred 1o mantan the morigage msurance in effect. I, for any
reason. the MOMgage iNSurance Covrage 'equied Dy Lander lapses or ceases to be w elfect, Borrows shall pay 1he
premisms requved 10 oblan coverage substantially equwvalent 10 the morlgage insurance previously m effect. at a cost sub-
stantally equivalent 10 the cost 10 Borrower of the mongage insurance previously in etfect, from an alternate mongage in-
surer approved by Lender. ¥ substantially equvaen! morgage nsurance is nol avadable. Botrower shall pay 1o Lendor
9ach month a sum equal 10 the yearly morgage nsurance premwm beng pad by Borrower when the msurance coverage
lapsed or ceased (0 be in oftect. Lender will accopt. use and reta:n these paymenis as a oss reserve in keu of morigage
nsurance LOSS reserve payments may no longer be required, at the opton of Lender. # morigage nsurance coverage (n
tre amount and tor the penod that Lender requres) provded by an insurer approved by Lender agan becomes avadable
and 1s obtaned 3arrower shall pay the premums requrred 10 mantain mortgage nsurance n elffect, o 1o provde a loss
reserve. unti The reourament 1or mongage Nsurance ends :n accordancs wih any writen agreement between Borrower
ana Lender of appaC7any law.

9. fnspaction. —Lowler of A agent may maku reasonrable entrws upon and nspactcns of the Property. Lender shall
gve Borrower rotice af i lme of or prof to an mspection speciying reasonabie cause for the nspection.

10. Condemnation. Th4 procesds of any award o1 clam for damages, dwect of consequential, n conneclion wih
any condemnation or other takig ol any part of the Property. of for conveyance i ey of condemnation, a/e heteby assy-
ned and shali be pad 10 Lender.

br tre event of a total taking ¢! e roperty. 1he proceeds shall be 20phed 10 the sums secured by thss Securty
insirument. whather or not then Gue, Wik ar, wxcess pad 19 Borrows. In the event of a partial takng of the Property in
which the far market value of the Property vimed:aiely belore the taking s equal 1o or greater than the amount of the sums
sacured by this Securtty strument mmadiatel briore the taking. uniess Borrower and Lender otherwise agree i writing,
the sums secured Dy this Securty instrument shal bv raduced by the amount ¢f the procescs mulliphed by the following
fracton (aj the 1013 amount of the sums secured imm(d:ately before the taking. dvded by (b) the far market vaue of the
Property 'mmediatety beicre the tang. Any balance shidi b pad to Borrower. I the event of a panal taking of the
Property in which the far market value of the Property mmmwd &'y belore the taking rs jess than the amount ol the sums
secuted mmadiately belore the talung, uniess Borrower and te'der otherwise agroe in wriing Or uniess apphcable iaw
stherwisa provides. the proceeds shail be apphed 10 tha sums secutzy Dy this Securdy instrument whather of not the sums
are then aus

¥ the Property 1s abandoned by Botzower. or 4. after notce by Len < o Borrower that the condemnor offers lo make
an award or settle a clam lor damages, Borrower tads 10 respond 10 Lender wihn )0 days after the date the notice = given,
Lender :s authorized [0 cotect and apply the proceeds, al 18 opton, ether 1o res’yr2tion or repax of the Property ot to the
sums sacured by this Securty Instrument, whether or nol then duse.

Uniess Lender and Borrower otherwise agiee in wrding, any apphcation of proce.=: 19 prncipal shall rot extend or
posipone the due date of the monthly payments relerred 10 1n paragraphs | and 2 of change ¢ amount of such paymaents.

11. Borrower Not Relessed; Forbesrance By Lander Not s Walver.  Extonsior of the time f2¢ payment or modilica-
ton of amortization of the sums secured by this Securty Irstrument granted by Lender 10 aty s'cressor :n mierest ol
Borrower shall no! operate 10 reiease the habity of the onginal Borrower or Borrower's successors v wisrast. Lender shall
no! bo requirad 10 COMmMENca proceedings against any SUCCassor In inlerest or refuse to extend hme ¥« sayment o7 other-
wise moddy amontzation of the sums secured by this Securty lnstrument by reason of any demand mace 9y the orginal
Borrower or Botrower's successors in inlerest. Any forbearance by Lender in exercising any nght or remedy shak not be a
waner o! of preciude the exercise ol any right of remedy.

12. Successors and Assigns Bound; Joint and Several Lisbty; Co-signers.  The covenants and agreements of this
Sacurdy knstrument shall bind and benald the successors and assigns of Lender and Borrower. subject 10 the provisions ol
paragraph 17. Borrower's covenants and agraements shall be joint and several. Any Borrower who co-signs this Securdy
Instrument Hut does not execute the Note: (aj & co-sgning thie Securty instrument only to morigage, giant and convey thal
Botrower's intarest in the Property under the terms ¢’ this Security Instrument; (b) is nol personally obigated to pay the
sums secured by this Secyrily Instrument: and (c) agrees that Lender and any other Borrower may agree (o extend, moddy,
forbear or make any accommnodabons with regard 10 the terms of this Security Instrument or the Note without that
Borrower's consent.

(9. Loan C:)mgu. ¥ the loan securad by this Securty Instrument is Subjecito a law which sets maxmum loan

Form 3014 /90
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charges. and that law ts hinally interpreted so that the mterest or other loan charges coliected of (o be cokecled in connec-
tion with the loan exceed the permitted limas, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge 10 the permiited limt; and (b) any sums already collected from Borrowsr which exceeded permitted hmits
will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct payment o Borrower. ¥ a refund reduces principal, the reduction will be treated as a panial prepayment
wrthout any prepayment charge under the Note.

14. Notices. Any notice to Borrower pronded for i this Security instrumenl shall be gven by delivering it or by mail-
ing 1 by first class mad unless appiicabie law requires use of another method. The notice shall be directed 10 the Propesty
Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by fist class
mail 1o Lender's address stated nerain or any other address Lender designates by notice ‘o Borrower. Any notice provided
for i this Secufty instrument shat! be deemad to have been giver to Borrower or Lender when given as provided in thes
paragraph.

15, Governing Law; Severabilty.  This Security instrument shall be gnveined by lederal law and the law ol the wrrs.
dichor in which *he Property is located. I the event that any provision of clause of this Security Instrument or the Note con-
thcts with applicadia law, such confict shall not affect other prowsions of this Securty Instrument or the Note which can be
gven effect withou! ths conficting provision. To this end the provisons of this Securty Insirument and the Note are
aeclared 1o be severav's.

16. Borrower's Cupy. Satrower shall be given one conformea copy of the Nole and of this Securty lnstrument.

17. Transier of the Pro; 95 o« » Beneficial interest In Borrowerf ali or any part of the Propety or any interest in 4 is
soid or transfertred (or d a benetiiia' interest in Borrower 15 sald o7 lransterred and Borrowet 15 nol a natural person) without
Lender's pror wittten consent, Lender_may. al ts oplon, requirg immediate payment in fult of all sums securad by this
Securtty knstrument. However, this op.o”. s71al not be exercised by Lender i exercise s prohibred by federal law as of the
date of thus Securty Instrument

¥ Lender exercises this option, Lender xhall awve Borrower notice of acceleration. The notice shall provide a perod of
not lass than 30 days from the date the nolice t: dinered or maed within which Bofrowsr must pay all sums secured by
this Securty hnstrument ¥ Botrowet fails 10 pay thass cums prior 1o the expsration of 1his perod. Lender may mvoke any
remeadies parmitted by this Securty Instrument without firther notice or demand on Borrower.

18, Borrower's Right 10 Relnstate. ¥ Jorrower meet:, cer an condtons. Borrowsr shall have the nght 1o have enfos-
coment of tws Sacurty Instrument discontinued at any lsme prof 1o the earber of: {a) S days {or such other period as ap-
picable law may specdy for renstatement) belore sale of the P-oporty pursuant fo any power of sale contaned n ths
Securty lnstrument: of {b) entry of a udgment enforcing this Securt; instrumant. Those condrions are that Botrower: (a)
pays Lender all sums which the: would be due under this Securfty ist'ument and the Note as 4 no acceleraticn had
occurred. (B) cures any defauh of any other covenants or agreements: () p2vs all expenses ncuried n enforcing this
Secutty Instrument. including, byt not imAed to. reascnabke attorneys’ fees: and (d) takes such action as Lender may
feasonably raquire to assure that the hen of this Securdy Instrument, Lendar's nglis i the Property and Borrower's obiga-
1on 10 pay the sums secured by this Security lastrument shak contnue unchanged. Lpur renstatement by Borrower, this
Securty Instrument ang the obigatans secured hereby shal reman fuily efecive as g ro acceleration had occuried.
However, this nght to renstate shall not apply in the case of accelerator under paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Note or a partal nterest in the Note (‘ogether with this Security
Instrument) may be sokd one of more imes wkhou! pror nolce to Borrower. A sale may resus.~ 2 change in the entdy
(kngwn as the "Loan Servicer”) that collecls monthly payments due under the Note and this Security irsizument. There aiso
may be one ot more changes of the Loan Serncer unrelated 10 a sake of the No'e. ¥ there 18 a change of Thy Loan Sevicer,
Borrower will bu gven writen notce of the change « accordance witn paragraph 14 above and appicable lav.. The notce
will s1ate 1he nama and address of the new Loan Sencer and the adcress 1o whch payments should be made. Tha nolce
will also contan any other informaton requred by applcable law.

20. Hazardous Subystances. Borrower shall not Cause or permad the presence. use, disposal. storage, or release
of any Hazardous Substances on ot in tne Property. Borrower shail not do. nos allow aryone ¢lse 10 do, anythmng alfecting
the Property 1hat & n violation of any Envwonmental Law.  The preceding two sentences shall not apply 1o the presence,
use. Of storage on tne Property of smail quantties of Hazardous Substances that are generally recognized 10 be ap-
propnate to normal residential uses and 1o mantenance of the Property.

Botrower shall promplly give Lender wraten notce of any nvestgaton, clam, demand, lawsut of other action by any
governmental or reguiatory agency or private party nvoimng the Property and any Hazardous Svbstance or Envwonmental
Law of whch Botrowar has actual knowiedge. N Borrower fearns. or $ notdd Dy any governmenal or regulatory authorty,

Wr othet remediaticn of any Hazardous Substance affecing the Property 1$ necessary, Borrower shall
< Form 3014 W90
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promptly take all necessary remedial actions i accordance with Environmental Law.

As usad in this paragraph 20, Hazardous Substances® are those substances defined as loxc or hazardous substan-
ces by Environmental Law and the lollowing subsiances: gasoline, ketosene, othet flammable of toxic petroleum products,
toxe pesteidas and herbicxdes, volatile solvents. matenals containing asbastos or formaldehyde and radioactive materials.
As used in this paragraph 20, ‘Environmental Law™ means lederal laws and laws of the junsdiction where the Property is lo-
cated that relate to health, saety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Rermediea. Lender shell give notice to Borrower prior Lo accelerstion following Bormower's breach of
any covenant or agreement in this Securlly instrumunt (but not prior to acceleration under parsgraph 17 uniess applicable
lsw provides otherwiss). The notice shall apecify: {a) the defauk; (b) the action required to cure the defsult; (c) a date, Nt
loss than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (¢ that islure o
cure the default on or before the date specified In the notice may resul in acceleration of the suns secured by this Security
instrument, foreciosure by judicisl proceeding and sale of the Property. The notice shall kether inform Borrower of the right
to reinstate after ncceleration and \he right to assert in the foreciosurs proceeding the non-oxistence of a defauk or any
other delensa 4t 8 rower to acceleration and foreciosurs. |f the defauk is not cured on or before the dale specified in the
notice, Lender at P ontion may require Immediate paymaent In kil of all sums gesured by this Security instrurent without
further demand and .y foreciose this Security instrument by judicial proceeding. Lander shall be entitied to colleci all ex-
penses incurred in puraidr the remedies provided in this paragraph 21, inckuding, but not limiied 1o, reasonable attomeys'
fees and costs of title evidency

22. Reisase. Upon pzyment af all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge t¢ Berruwer. Borrower shall pay any recordation costs.

23. Walver of Homestead. Berrcaver waives all right of homestead exemption in the Property.

24. Riders lo this Security instrumnt. # one or more riders are executed by Borrower and recorded together
with this Secunty tnstrument, the covenants and agreements of each such fider shall be incorporated into and shall amend
and supplement the cavenants and agreements o' thss Securdy Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box{es))
@ Adjustable Rate Rider m Condiomyyum Rider D 1-4 Family Rder

[:] Graduated Payment Rder D Plarined Ur.t Development Rider D Bweokly Payment Rider
D Balloon Rider D Rate Improveman; Rder D Second Home Rider
Other(s) [specty] ARM ASSUMPTION RIDER, LEGAL [£CRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ctivenants contained in this Security lnstrument
and n any r<der{s) executed by Borrower and recorded with it.

Witnesses: Y v ;' T /“ ey
!,/l/l/ @)'f/-%ﬂf}:f/
p c H , 4/ oy

Form 3014  9/90
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(Space Below This Line For Acknowlsdgment)

STATE OF ILLINOIS, COOK County 3s:

Lot /':// T /7 a Notary Pubkc in and for saxd county and state, do
hereby cendy that CHARLES H WU EBACH AND SUSAN L WURTZEBACH
personally known to me 10 be the same person(s) whose name(s) w’are subscribed 0 the loregong mstrument, wpeaod
before me this day in person, and acknowledged that he shethey sgned and delvered the saxd instrument as  thel
free and voluntary 2ct, for the uses and purposes therewn set lonth.

Given under my hard »nd offcial seal. ths 17TH day of NOVEMBER, 1997

ll I_.('/(" r'/,//l-’//cl,j—"

hery Putet

My Commiss.on expires:

This instrument was prepared by:

HESTER INTERNATIONAL, INC. AIEA AN Lttt bt
3185 HIGHLAND T RtA tea
NORTHBROOK, ILLINOIS 60062-

Foman4 90
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CONDOMINIUM RIDER  Losno  Tosocesss
WURTZEBACH

THIS CONOZA4ANIUM RIDER is made thus 17TH day ol NOVEMBER, 1997
and 1s incorporated inte‘and shall be deemed to amend and supplement the Morigage. Deed of Trust Ol'
Security Deed {the “Secrfy Instrument”) of the same date given by the undersigned (Ihe “Borrower) 1o
secure Borrower's Note i HESTER INTERNATIONAL, INC.

{the "Lender of the same dale 2, covering the Property described in the Security Instrument and located
at’ 100 E HURON ST, CHICAGO, ILLING'S 50611-
[Property Agorass)
The Property includes a unit in, togehe. with an undivided intefest in the common elements of, a
condominum project known as.
CHICAGO PLACE
[Nary ot Canoomnum Proact]

(the “Condominium Prgject’). ! the owners associa’an or other entity which acts {or the Condominum
Project (the “Owners Associaticn™) heids ldle to pruperty for the benelit or use of ils members of
shareholders. the Property also includes Borrower's infeseS in the Owners Association and the uses,
proceeds and benefits o Borrower's interest.

CONDOMINIUM COVENANTS. in addition lo the cuvenants and agreemenls made in the
Secunty Instrument, Borrower and Lender turther covenant and agrie a< foliows:

A. Condominium Obligations.  Borrower shall perform aif of cscTower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurmeis™ are the: (i) Declaration or
any other document which creates the Condominium Project: (ii) by-laws.i5; code of reguialions; and
(iv) other equivalen! documents. Borrower shall promplly pay. when due. all dues and assessments
:mposed pursuant to the Consttuent Documents

B. Hazard Insurance. S0 long as the Owners Association maintains, with 2 o2nvially accepled
insurance carrier. a ‘master” or “blanket” policy on the Condominum Project which & s2tisfactory to
Lender and which provides insurance coverage in the amounts, for the pefiods, and agairs| the hazards
Lender requires. including lire and hazards included within the term “extended coverage.” then:

(i) Lender waives the provision in Undorm Covenant 2 1or the monthly payment to Lender ot
the yearty premum instaliments lor hazard insurance on th2 Property. and

{ii} Borrower's obligation under Undoriii Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satistied to the extent thal the requited coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle MasFreddie Mac UNIFORM INSTRUMENT
GFS Form GOOG354 (7ADT) Form 3140 9/90 Page 10t 2
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Borrower shall give Lender prompt notice of any 1apse in required hazard insurance covefage.

In the event of a distribution ol hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit of to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securily
instrument, with any excess paid to Borrower.

C. Public Uabllity Insurance.  Borrower shali take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount, and
extent of coverage to Lender.

0. Condemnation. The proceeds ¢l any award or claim lor damages. direct or consequential,
payable o Borrower in connection with any condemnation or other taking of all or any pant of the
Propenty. v.’.elher of the unit or of the common elements. o for any conveyance in lieu of condemnation,
are hereby ussigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by lhe Orcunty Instrument as provided in Unidorm Covenant 9.

E. Lender's ¢:ior Consent. Borrower shall nol. except alter notice lo Lender and with
Lender's prior writtess cursenl, efther partition or subdivide the Property or consent to:

(i) the abando iment or termination of the Condominium Project. except for abandonment or
termination required Dy aw in the case of substantial destruction by fire or othef casually or in the case of
a taking by condemnation or >m.nil domain,

(i) any amendment (o a7y orovision of the Constituent Documents d the provision is for the
express benefit of Lender;

(iii) termination of professior.al management and assumption of sell-management of the
Owners Association: of

(iv) any action which would have (e etfect of rendenng the public liabiity insurance coverage
maintained by the Owners Association unacceplz ole 1D Lender.

F. Remedies. |t Borrower does not pay corgominum dues and assessments when due. then
Lender may pay them Any amounts disbursed by Lenc'er 1:nder this paragraph F shat become addtional
debt of Borrower secured by the Security Instrument. Un'sse Borrower and Lender agree to other terms
ol payment. these amounts shall bear interest from the date ¢i disbursement at the Nole rate and shal be
payable. with interesl, upon notice rom Lender to Borrower reuesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 10 the lerms and provisions contained n this

//

/ (L {Seal) {Seal)
. -Borrower -Borrower

—. (Seal)
-Borrower

(Seal)
Bormmower

Form 3140 990 Page2of2
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

Loan No. 7090048482

+

THIS ADJUSTABLE RATE RIDER is made this 17TH day of NOVEMBER, 1997
and 15 incorporated inta and shail be deemed 1o amend and suppiament the Mortgage, Deed of Trust or Securtty Deed (the
“Securtty Instrument”) of the same date grven by the undersigned (the Borrower”) 1o secure Botrower’s Adustable Rate
Note (the ‘Note”) to HESTER INTERNATIONAL, INC,
(the "Lender”) of the sama date and covering the properly described :n the Security lnstrument and located al:

100 E HURON ST, CHICAGO. ILLINOIS 60611-
{Property Aodress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORFKOY/ER MUST PAY.

ADDITIONAL CCvTiRaNTS. 1a adddtion to the covenants and agreaments mada in the Security Instrument. Borrower
and Lender lurther covenan’and agrea as follows:

A. INTEREST RATE ANC 2 QMTHLY PAYMENT CHANGES

The Nota provides for an (nit’al intetast rate of  6.000 %. The Note prowdes for changes in the in-
terest rate and the monthly payments, »< follows:

4. INTEREST RATE AND MONTHLY “AYMENT CHANGES

(A} Change Detes

The interast rate | wii pay may ¢change an tha first day ol DECEMBER, 1998 , and on that day
evary 12th month thereater Each dale on whict.my interest rate could charge is called a "Change Date "

(B) The index

Beginming with the first Changs Date. my interest rate will be based on an Index. The “ndex” is the weekly average
yeid on Unted States Treasury securitbes adjusted to a ons.ant maturty ol 1 year, as made available by the Federal
Reserve Board. The most recent ingex figure available as o! thy date 45 days before each Change Date is called the
“Current index.”

¥ the lndex is no longer avalable, the Note Holder will cnw0s) A new index which is based upon comparable
nformation. The Note Holder will giva me notice of this choxe.

(C) Calcuiation of Changes

Bafore each Change Date. the Nate Holder wifl calculate my new mierest rate by adding Three
percantage points { 3.000 %) to the Current index. The Note Holder will thunacund the result of this addition lo the
nearest one-eghth of one percentage point {0 125%). Subect 10 the mds stated . Suction 4{D) below, this rounded

amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the unpaid
principal that | am expecled to owe at the Change Date in full on the maturdy date at my new insrest rate in substantially
equal payments. The result of this calcuiation will be the new amount ol my monthly payment.

{D} Limia on Intevest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.000 % of lass than

4.000 %. Therealter, my interest rate will naver be increased or decreasad on any sing @ Lhange Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the procedmy twelva months.
My interest rate will never be groater than 12.000 %.

(€) EfNective Dete of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning an the hrst monthly payment date alter the Change Date unul the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mad to .ne a notice of any changes in my interest rate and the amount of my monthly
payment before the elfectve date of any change. The notice will inciude information required by law to be given me and
also the 'ie and tetephone number ¢! a person who will answer any queston | may have regard:ing the notice.

MULTSTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddis Mac Unilorm instrument
GFS Form G000511 Form 3111 385 (Page 1012 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Undorm Cosenant 17 of the Securdy Insirument 5 amended ‘o read as loliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I akl or any pant of the Property or
any ntarast « € s S0t 0 lransterred (of A 3 benglc:al merest n Borrowst 15 sokd or ‘ransterred and Borrower is not a
ratural person) without Lender's prior written consent, Lender may. at ts option, requve immedsale payment n full ol al
SuMs seCured by this Securty instrument. However. thes opton shail not be exercrsed by Lender # exercise 15 prohided by
lederal law as of the date of tivs Securty Instrument. Lender also shall not exercise this option 4: (a) Borrowss causes to be
submated o Lende? nlormation required by Lender 1o evaluate the intended iransferee as 1 a new 0an were beng made fo
the trarsferee. and (b) Lender seasonably determings that Lenduc's securty will not be impaved by the loar: assumption and
that the r:sk ot a breach of any covenant of agreement »n thus Securtly Instrument :s acceplabie to Lender.

To the extent permited by apphcabla law, Lencer may charge a reasonable fee as a cond4:0n 1o Lender's consent o
tha loan assumptyn. Lender may also require The transferee 1o $gn an assumpion agreement thal 8 acceplable to Lender
ana that obigaies . transteree 10 keep all the promrses and agreemsnts made in the Note and in thes Ser.urty lnstrument.
Borrower will contitus-to be obhgated under the Note and this Securty Instrument uniess Lender releases Borrower in
wrting .

¥ Lender exerciaes(r2opton 10 requird immediate pay~ient in full, Lender shall gwve Berrowsr notice of acceleration.
The notice shall provde a cersd of rat less than 30 days lrom the date the notice 1s delivered Or malded within which
Borrower must pay afl sums securxd by this Securty instrument. ¥ Batrower lails 1o pay these sums pror 10 1he expration
of this pencd, Lender may invoka any remedws permited by this Securty Instrument withoul further notbce or demand on
Botrower

BY SIGNING BELOW. Borrawer accep'=.and agrees to the ‘etms and ¢ovenants contained in this Adjustable Rate
Rder.

ASES HW

N paan X oA
/év,[/v?\ /,/u,\‘-/ /’4 ﬂ‘%ff-{l&ifﬁé/z

W L Wﬁ‘\. m“ 4 Bvﬂow

(Seal)
-Borrower

(Seal)
-Borrower

Fom3111 V85
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION PIDER is made thws  _\Tn dayol _NOVYEMBER
19_ 97 and s incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (theSecurity Instrument”)
of the same date given by the undersigned person whether one or more, (the Borrower”)
10 secure Borrower's Note 10 HgSTER INTERNATIONAL INC
ithe Lender) of the same date and covenng ihe property descrbed in the Securty
instruroent and located at: __ 100 E HURON ST, CHICAGO IL 60611~

(PROPERTY ADDRESS)

ASSUNPTION COVENANTS. In addition to the covenants and agree—
ments me~2 in the Security Instrument, Borrower and Lender further

covenant &’ agres as loliows:

A ASSUMPTION. Any persor-ourchasing the Property irom Borrower may assume full
iiabilty 1o repay Borrower's No12-t0 Lender urder the lerms and condrions set out in this

Assumption Rder.

8. AGREEMENY. Lenger may require the Purchaser 10 sign an assumplion agreement. in
the form required by Lender. which oblig ste; the Purchaser to keep alt the promeses and

agreements made in the Nole and Secunty Iisiument. Borrower wik continue 9 be
obbgated under the Note and Securty Instru.net unless Lender releases Borrower in
writing

C. APPUICABILITY. Lender is bound by these candtion. ang '2rms, as oBows:
1. This Assumption Rider applies only to the lirst transfer ol it Property
by Borrower and not 10 a foreclosure sale:
2. Purchaser must be an indmadual, nol a partnership, COPCIa0E OF Geher
entdy:
3 Purchaser must meet Lender's credit underwnting standards lor the lype
of loan being assumed as d Lender were making a new loan o Purchasoe;

MB-1908 7/ 94 3908
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4. Purchaser shall assume only the balance due on the Note al the time of assumplion for the
term remaining on the Note:

5. 1 applicable. Borrower's privale mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. It Borrower's Note has a conversion fealure and Borrower has exercised the right of con-
version of this loan to a lixed rate lcan from Lender, this Assumption Rider is void and
Lender has no obligaton 10 aliow assumption by a Purchaser from Barrower; and

7. Lender must reasonably determine that Lender's securily will nol be impaired by {he loan
assumption.

D. ASSUMPTION RATE. Lender will ailow assumpiion by Purchaser at Borrower's Note in-
terecq 2010 ettect at the time of assumphion.

E. ADDITIONAL CAARGES. In addition. Lender may charge an amoun! up 10 one percent
(1%) of the curreri¢ Matz balance and its normal loan closing costs, excepl the cost of a
real estate appraisal.

BY SIGNING BELOW., Borrowe« a.cepls and agrees lo the lerms and covenanls ol
this Assumption Rider. " .

MB-1308 7:94 3903
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