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NORWEST MORTGAGE, INC

KRISTAN WOZNIAK
1100 EAST WOODFIZLD ROAD

SUITE 130
SCHAUMBURG, IL 601730000
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o MORTGAGE 131-8940466 739

ADVANTAGE TITLE CCHPANY

QOne Traeshm Plaza Drive, Suite 30 .
Gakdraok Terrace, IL €0181

PR |

THIS MORTGAGE «"Secunty Instrimert™1is givenon NOVEMBER 14, 1997
The Morttgagor is FRANCISCO MAKTINEG At CINDY MARTINEZ, HUSBAND AND WIFR

ADVANTAGE TITLE COMPANY

RECORDING BOX 156 One Transhn Plara Drive, Suite 300
Jakbrook Terrace, {1 60181

¢"Borrower™ This Secunty Instrument 13 given (0 NORWEST MORTGAGT, INC.

whick i organtzed and evisung under the laws of THE STATE OF CALIFORNIA . and
whose address 18 P.O. BOX 5137, DES MOINBS, IA 503065137
t"Lender’1. Borrowner ones Lenectnspamnipal sum of
ONE HUNDRED FOURTREN THOUSAND RIGHT HUNDRED FORTY FOUR AND 00/10¢
Dollars (U.S. §****114,844 20 ).
This debt s evidenced by Borrower's nofc dated the same dale as this Securnty Instrument (" Note®), which
provides for monthly pay ments. with the full debt. if not paid carlier. Jue and pavabis or DRCEMBER 01, 2027
- This Security Instrument secures to Lender: 1a) the repayment of the debt evidenced by the
Nute, with wterest. and ali renewals, exiensions and modifications of the Note: 151 the payment of all other sums,
with interest, advanced under paragraph 7 o protect the secunity of this Secunty Instrument; and (c) the performance

FHA Thineis Mortgage f &

QARIILI ®oh +14 :]

EEE L
[FE AR | i-.'al___(z'/m I !ﬂllﬂ

VU AITRIGAGE FCRMS  ROC 977 7181




UNOFFICIAL COPe4605 ., .

of Borrower’s covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower
docs hereby mortgage. gramt and convey to the Lender the following described property located in
CooK County, {MNinois:
PLEASE SEE ATTACHED LEGAL

P.I.N.: 16-20-100-010

*SER ADJUS(ABLE RATE RIDER
TAX STATHEMESTS SHOULD SE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA~ F0l065137

Parcel ID A 16 20 1007010
which has the address of 1279 S. RIDGELAND AVENUE, BERWYN (Sareet. Ciny],
lilinots 60402 7 Cwdel ("Propenty Address™

TOGETHER WITH ail the sririovements now or hereafter crected o the property. and all easements,
appurtenances and fintures now or herefics a part of the property. All replacements and addinions shall also be
covered by this Security Instrument. All of the foregong is referred 1o in this Security [nstrument as the "Propeny.”

BORROWER COVENANTS that Borrowe: 1y lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that %iiz-Propenty is unencumbered. ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the tiue 104 Propenty against all ciaims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform coven:ints
with hnnuted vanations by jurisdiction to constitute a uniform secvanty instrument covering real property.

Bosrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal. Intere’ and Late Charge. Borrower shaii pay when due the principai of, and
mterest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shait include 1n each mentaly
pasment. together with the principal and interest as set forth in the Note and any late chires, a sum for (a) taxes ind
spectal assessments levied or to be levied 1gainst the Property, (b) leaschoid payments ¢ ground rents on the
Propenty . and (¢y premiums for msurance reguired under paragraph 4. In any year in which e Lender must par a
mortgage insurance premium to the Secretary of Housing and Urban Development 1 Secretary “} o0 in any year in
which such premium would have been required if Lender still held the Secunity Instrument, cach mondhly paym:nt
shall also 1nclude etther: (1) 2 sum for the annual morngage insurance premium to be paid by Lender to (he Secretary,
or unr a monthly charge instead of a morigage insurance premmm if this Secunty Instrument is held by the Secretary,
10 a reasonable amount 1o be determined by the Secretar, . Except for the monthly charge by the Secretary, these
stems are called “Escrow ltems® and the sums paid to Lender are called *Escrow Funds ©

Lender faay . at any time. ccllect and hold amounts for Escrow ltems in an aggregate amouni not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
At 1974 i2 USC Section 2601 o1 seq. and :mplementing regulations, 24 CFR Part 3500, as they may be
amended from :me to tme CRESPA™), except that the cushion or resenve permitted by RESPA for unanticipated
disbursemcats or Jisbursements before the Borrower’s payments are available in the actoum may not be based on

amounts duc fUl’ [hc moﬂglgc insuranf.‘t prtmil.lm‘
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follows:
TO COME
The land rteferred to in this Commitment is described as follows:

THE NORTH 1/2 OF LCT 32 AND ALL OF LOT 39 IN BLOCK 1 IN
WALLETK'S SUBDIVISION OF THE NCRTHWEST 1/4 (EXCEPT THE EAST 1/4
THEREGFE) OF THE NORTHWEST 1/4 CF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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:f the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account 0 Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
ttme aie not sufficient to pay the Escrow ltems when duc, Lender may notify the Borrower and require Borrower 1o
make Jp the shortage as permitied by RESPA.

The Ewrow Funds are pledged as additional security for all sums secured by this Secunty Instrument. If
Borrower teaders 1o Lender the full pavment of all such sums. Borrower's account shall be credsied with the balance
remaming for 2! mstallment items iy b, and (i and any mongage insurance premisi instaliment that Lender has
not bevome obiigated (o pay 10 the Secretary. and Lender shall proempily refund any excess funds to Borrower.
Immediately prior 10 a forevlesure sale of the Fropenty or its acquitiion by Lender, Borrower's account shall be
vredited with any balance rematming for 2l installments for stems sar. (3, and (0.

3. Apphication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst. 1012 mongage insurance nremium to be pard by Lender to the Secretary o7 to the monthly charge by the
Sevretan instes of-the monthly mortgage insdrance premium:

Sevond. 1o anisezzes, special assessmaenty, leasehold payments or ground rents, and fire, flood and other hazard
INSUrANCe premiuvme. o raquired;

Thud. e interest des vider the Note:

Fourth. 10 amoruization a1 ihe principal of the Nots; amd

Fitth. to iate charges duz'ander the Note.

4. Fire. Flood and Other Hizo: ¢ insurance. Borrower shall wmisure afl improyements on the Propenty. whether
now 1n extsicnce of subsequantly erecied. 22unst any hazards. casualtics, and conungencies. inciuding fire, for which
Lender requires insusance. Th:s insuraice shall be mantained in the amounis and for the periods that Lender
requites  Borrower shall alse insure ali imgrovements on the Property. whether now in cxistence or subsequently
erected. agamst loss by {loods to the extent reqarrd 5y the Secretary. All insurance shall be carried with companies
approvad by Lender. The insurance policics and iy renewals shail be held by Lender and shall include loss payable
clauses in favor of. and 1n a form acceptable w. Lender

In the event of loss. Borrower shall give Lender immadiate notice by maii. Lender may make proof of foss if not
made prompets by Borrower. Eaxch insurance company comnsiond is herety authonzed and direcied to make pavment
for such loss directly 1o Lender, instead of to Borrewer and«o iender jomntly. All or any part of the insurance
proceeds mas be applied by Lender, at its option. cither (a) to thereavction of the indebtedness under the Note and
this Security Instrument. first 10 any delingquent amounts applied in e cider in paragraph 3. and then 1o prepayment
of principal. or (by to the restoration or repair of the damaged Property. Aoy application of the proceeds w the
principal shall not eviend or postpone the due date of the monthly pavmenis-which are referred to in paragraph 2, o
change the amount of such pavments. Any excess mnsurance proceeds over an amaant required to pay all outstanding
indebiedness under the Note and this Secunity Instrument shall be paid to the eninyterally entitled thereto.

In the 2vent of foreclosure of this Secunty Instrument or other transfer of litle 1o th~ Property that ext:nguishes
the indebtedness, all rnight. utle and interest of Borrower in and to insurance policice in force shall pass 10 the
purchascr.

5. Occupancy, Preservation, Maintenance and Protectiva of the Property; Borrowes's Lozn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residzare within sixty
days after the execution of this Security Instrument (or within sinty days of a later sale or transfer of k= Propeny)
and shal! conuinue te occupy the Propenty as Borrower's principai residence for at least one vear after. ine daic of
occupancy. unless Lender determines that requirement will cause undue hasdship for Borrower, or unless extenuating
ctrcumstances exist which are bevond Borrower’s control. Borrower shall notify Lender of any extenuating
crrcumsiances. Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the
Propenty 1o detenorate. reasonable wear and teat excepied. Lender may inspect the Property if the Property is vacant
or abandoned or the loan 15 1n defauit. Lender may take reasonabic action to protect and preserve such vacant or
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abandoned Property  Borrower shall also be 1n default 1f Borrower, during the loan application process, gave
matertally faise or taccurate information or statements (o Lender (or failed to provide Lender with zny material
informabions 1 connection witit the loan cvidenced by the Note, including, but not limited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security (nstrument is on a
leaschold. Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propeny, the
leasehoid and fee uitle shall not be merged unless Lender agrees 1o the merger in writing

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for coavevance in place of condemnation, are
hereby assigned and shali be paid 1o Lender to the exient of the full amoumt of the indebtedness that remains unpaid
under the Note and this Security Instrument  Lender thall apply such proceeds 1o the reduction of the indebiedness
urder the N and this Secunty Instrument. first to any delinqueni amounts applied in the order provided in
parayraph 3. atal then to prepayment of principal. Any application of the proceeds to the principal shall not extend of
pustpone the due Saie of the monthly payments. which are referred to 1n paragraph 2, or change the amount of such
PayInents ANy CvCess rOCECs gver an amount required te pay all oulstanding indebiedness unider the Noie and this
Sccunty Instrument siia'i b2 paid 1o the entity legally enutled thereto

7. Charges to Borrowzr and Protection of i.ender's Rights in the Property. Borrower shall pay all
governrental or mumcipal chugges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligattons on time directly ro-the eatity which 1s owed the pavment. If failure 10 pay wou!d adverseiy affect
Lender's interest i the Property.vpon Lender’s request Borrower shall promply fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payinentc.or the pavments required by paragraph 2. or fails tc periorm any other
sovenants and agreements contained iy this Secesity instrement, or there is a legal proceeding that may significantly
affect Lender's nights in the Propeny tsuch as - proceeding in bankruptey. for condemnation or to enforce laws or
regulaitonss. then Lender may do and pay whatever ts pacessany 1o protect the value of the Property and Lender's
rights in the Property . including payment of taxes, hazird insurance and other items mentioned in paragraph 2.

Am ameunts disbursed by Lender under this paragrapt shall become an additional debt of Borrower and be
secured by thas Secunity Instrument. These amounts shal! beat intriest from the date of disbursement, at the Note rate,
and a1 the option of Lender. shal! be immediately due and pavabl.

Borrower shall promptly discharge any hien whicn has prionty cver this Secunty Instrument unless Borrower:
(s agrees 10 wntiag 1o the pavment of the obisgation secured by ine lien-in 2 manner acceptabie 1¢ Lender: (b)
contests in good faith the hen by. or defends against enforcement of the hien in, Jegal proceedings which in she
Lender's opinton operate to prevent the enforcement of the hen: or (¢ scciies from the holder of the lien an
agreement satisfactons to Lender subordinating the lien to this Secunty Instrumeat i Vender determines that any pan
of the Property 15 subject 10 a hen which may atiain snionty over this Secuniy Instruacnt, Lender may give Borrower
a notice identifving the lien. Borrower shall satisfv the lien or take onic or more of the ations set forth above within
1) davs of the giving of notice.

. Fees. Lender may collect fees and charges authonzed by the Secretany

9. Grounds for Accelerution of Debt.

ia) Default. Lender may. except as hinuted by regulations 1ssued by the Secretans, i the Jas: of payment
defaults. require immediate pavment in full of all sums secured by this Secunty Instrument 1f:
11 Borrower defaults by failing to pay 1n full any monthly payment required by th:s Security Instrumen:
prior 10 or on the due date of the next monthly payment. or
i Borrower defaults by faling. for a period of thirty days. 10 perform any other obligations contained
i this Securnty instrument.
(b) Sale Without Credit Approval. lender shall. if permnitted by apphicable faw ancluding Section 341(d)
of the Garn-5i. Germain Depositery Institutions Act of 1982, 12 U.S.C. 1701)-3id)) and with the prior
approvai of the Secretary, require immediate payment in full of all sums secured by this Security lnsl7mcm
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3. Notices. Any noiice to Borrower provided for in thi Secunty Instrument shall be given by delivering it or
by mailing it by first class mail enless applicable law requires use of another nxthod. The notice shall be directed to
the Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be
ginen by first class mail to Lender’s address stated heren or anyv address Lender designates by notice o Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the junisdiction 1n which the Property is located. In the cvent that any provision of clause of this Security Instrument
or the Note contlicts with applicable law . such conflict shall not affect cther provisions of this Security Instrument or
the Note whicii can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

I5. Borcover's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
Instrument.

16. Hazard)us Substances. Borrower shall not cause or permut the presence, use, disposal, storage, or release
ot any Hazardous $rio:rinces on or in the Property. Borrower shall not do, nor aliow anyvone else to do, anything
affecting the Propenty thai s in violation of any Environmenial Law. The preceding two sentences shall not apply to
the presence. use. or storage on the Property of small quantiiies of Hazardous Substances that arc generally
recognized 1o be aparopriate 10 nermal residential uses and to maintenance of the Propeny.

Borrower shall promptly give cender written notice of any investigation, claim, demand. lawsuil or other action
by any governmental or regulatory agincy or private panty invelving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower his aciuzl knowledge. I Borrower leamns. or is notified by any governmental
or regulaten authonity . that any remoeval o saieer remediauon of any Hazardous Substances affecting the Propeny is
necessary. Borrower shall promptly take all moessary remedial actions in accordance with Envitonmental Law.

As used in this paragraph 16, "Hazardous Substances” *re those substances defined as toxic or hazardous
substances by Environmental [aw and the following suhstances: gasoline. kerosene. other flammable or iloxic
petraleum products. toxis pesticdes and herbicides. volatile solvents, materials containing ashesios or formaidehyde,
and radioactive materials  As used i tius paragraph 16, [En.ironmental Law” means federal laws and laws of the
rurisdicion where the Propenty 15 located that relate 10 heaith, Gafoov or environmental protection.

NON-UNIFORM COVENANTS. Borrower zid Lender further covinaat and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transicss to Lender all the rents and revenuces
ol the Property . Borrower authonzes Lezder or Lender’s agents 1o collect the rals and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents.‘t’awever, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement ini the Secuniy Instranvin, Borrower shall collect and
recerve all rents and revenues of the Property as trustee tor the benefit of Lencer i Barrower. This assignment of
renis constituies an absolute assignment and not an assignment for additional security only .

If Lender gives notice of Breach to Borrower: (a) all rerts received by Borrower shall be ueld by Borrower as
trustee for benetit of Lendei only. 1o be applied to the sums secured by the Security Instrumen:. §%) Lender shall be
entizled w cullect and receive ail of the rents of the Property; and (¢ each tenant of the Property.sball pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s witten demand 1o the icnant.

Borrower has net execured any pnor assignment of the rents and has noi and will not perform any i<i’hat would
present Lender from exercising tts rights under this paragraph 17

Lender shall not be requirad 1o enter upon. 1ake control of or maintatn the Propenty before or aiter giving notice
of breach to Borrower However. Lender or a udicially appeinted recerver may do so at any tume there is a breach.
Any application of rents shall not cure or warve any default or snvalidate ary other nght or remedy of Lender. This
assignment of rents of the Propeny shali terminate when the debt secured by the Securny Instrument is paid in full.
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I8. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled (0 collect all expenses
incurred in punsuing the remedies provided in this paragraph (8. including, but not limited to, reasonable
atturneys’ fees and costs of title evidence,

If the Lender's interest in this Securily instrument is held by the Secretary and the Secretary requires
immediate pasment in full under Parugraph 9, the Sccrelary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3751 &1 5eq.) by requesting
@ foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nething in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph |8 or applicable law.

19. Rereasc. Upon payment of all sums secured by this Sccunity Instrument, Lender shall release this Security
Instrument withiovrcharge to Berrower. Borrower shall pay any recordation cosis.

20. Waiver of Hapestead. Borrower waives ail night of homestead exeription in the Propeny.

21. Riders to this Sectuinty In<trument. If one or more riders are execs:ted by Borrower and recorded together
wilth this Secunty Instrument, the csycuants of cach such nder shall be incorporated into and shall amend and
supplement the covenants and agreements-o{ this Security Instrument as if the nidens) were a pan of this Security
Instrument. [Check applicable boxtes)). I N

.—.. Condomimum Rider (= _Growing Equuy Rider X_ Other [specify]

- Planned Unit Development Rider .. Creduated Pavment Rider ARM RIDER
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11 All or pant of the Property. or a benceficial interest n a trust owneng all or pant of the Property, is sold

or otherwise transferred (other than by dev 3¢ or descent), and

111 The Property 1s pot occupied by the purshaser of grantee as his or her pnincipal residence. or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the tequirements of the Secretany .
(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, bu
Lender does ot require such pas ments. Lender does not warve 1ts rights with respect to subsequent events.
(d) Regulations of HUE Secretary. In many circumsiances regulations issued by the Secretary wili limit
Lender’s righis, 1n the case of payment defaults, to require immediate payment in full and for=close if not
pad This Secunty Insirument does not authorize acceleration or foreclosure if not permitied by regulations
ot thr'Secretan.
(e)' M teage Not Insured. Borrower agrees that if this Securisy Instrument and the Note are not determined
to be ¢tipidle for insuranke under the National Housing Act within 60 dayvs (rom the date hereof, Lender
may. at w2 wption, require immediate pasment in full of all sums secured by thes Secunity Instrument. A
written stateieer of any authonzod agent of the Secretary dated subsequent to 60 days from the date hereof,
dechinmmg to msure this Secunty Instrument and the Mote, shall be deemed conclusive proof of such
elinbiiiny Notwithitanding -he ‘oregoirg. this oplion may not be exercited by Lender when the
unavaiahtlity of wmserance.ss solely due to Lendzr’s failure 10 ramit a mortgage insurance premium to the
Secretan

10. Reinstatement. Borrower nas ~ight 10 be remnstated f Lender has reyuired immediate payment in full
because of Borrower’s failure to pay an .amount due under the Note or this Secunty Instrument. This right apphes
even after foreclosure proceedings arc instionnd. To reinstate the Security Instrumeni. Borrower shall tendet 'in a
lump sum ali amounts required to bring Borroae s account curtent inciuding. to the extent they are obligations of
Borrower under this Secunty Instrument. foreclosur: costs and reasonable and customary attorneys’ fees and expenses
properiy assactated with the foreclosure proceeding  Upen reinstatement by Berrower, th:s Security Instrumemt and
the coitgattons thar 1t secures shall remain in effect a5 2 Lender had not required immediate payment in full.
However. Lender 5 oot required .0 permit renstatenmud «f:. «1r Lender has accepied reinstatement after the
cummencemnent of foreclosure proceedings within two vears inadsately preceding the commencement of a current
foreclosure proceeding. on remstatement will preclude foreclosure jon different grounds in the future, or (iii)
reinstatement wiil adversely affect the priority of the lien created by tkis secunity Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time of payment or
modification of amottization of the sums secured by this Security Instrument ¢raated by Lender 1o any successor in
interest of Borrower shall not operate 1o releass the habiiity of the onginal Bo:rower ot Borrower's successor in
tnterest Lender shall not be required 1o commence proceedings 322inst any successor-in.interest or refusce to extend
nme for pas ment or otherwise rodify amormization of the sums secured by this Security anstrument by reason of any
demand made by the onginal Borrower or Borrowr’s successors in interest. Any forbeaiance b1 Lender in exercising
amy right or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverar.: and agreemnents
of this Secuniy Instrument shall bind and benehit the successors and assigns of Lender and Borrovier, subject to the
provistons of paragraph $ib). Berrower’'s covenants and agreements shall be joint and several. Any-Porrower who
co-stgns this Secunty Insirument bui does not execute the Noie: (a) ts co-sigming this Secunty Instruiaent only to
mongage. grant and convey thal Borrower's interest 1n the Propeny under the terms of this Security Instrument; (b)
1s not personalls obligated 1o pay the sums secured by this Secunty Instrument: and (¢» agrees that Lender and any
othet Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Nete without that Borrower's coasent.
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BY SIGNING BELOW . Borrowsr accepts and agrees 1o the terms contained in thrs Security Instmiment and in
any nderisr executed by Borrower and recorded with at.
WllﬂCSSCSf

/
,f’w, }_{//J’J.ﬂ_;_ ______

7 FRANCISCO MARTINEZ

-

- c.’//‘.'lfzt //u’) ZL/:(,« - L (Scal)

./ CINDY MARTINEZ ‘Borrower

/

R §. 7. | T (Seaiy

B orreaer -Buotronet

_.1Scaly R ; ) (Seal)

Bortownet ‘Bormoner

L4 Seali ) (Seal)

Birimer Horrower

STA T;E Hﬁu IC IEWUPAGB County ss: (w[

4 ENTN Qf)\(»' . a Notany Tabhic in and for sand county and siate do hereby cernfy
that FRANCISCO MAKTINEZ AND CINDY MARTINEZ, )USBAND AND WIFER

. personalls known 1o me 10 be the rame persoms) whose namets)
subsenibed to the foregong instrument. appeared before me thrs day 1n person, and acknow led? ol that  THRY
sizned and delisered the sand instrument a5 THEIR {ree and voiuman act, for the uses ol purposes therein

sel forth
Given under my hand and official seal, this 14TH dan of NOVENBER L1997

My Commission Expires:

etz st QLJLLUL' é(_ LI
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ADJUSTABLE RATE RIDER

FHA Case No
131-8940466 729

THIS ARJUSTABLE RATE RIDER is made this 14TH day of NOVEMBER .
1997 - end 1s incorporated wnto and shall be deemed to amend and supplement the Mortgage.
Jeed of Trust el Security Deed ¢ "Security Instrument”) of the same date given by the undersigned
("Borrower”) 10 secriie Borrower's Note (*Note™) 0 HORWEST MORTGAGE, INC.

‘the “Lender®) of the same date-and covering the Property described in the Secusity Instrument and located
at: 1229 S, RIDGELAND AVE.JE, BERWYN, IL 60452

(Properm Address|
THE NOTE CONTAINS PROVISILUNS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion 10 the covepunts and agreements male in the Security
Instrument. Borrower and Lender further covenant and agree as coliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dute

The interest rate may change on the first day of JANUARY . 1999 . amd on
that day of each succeeding year. “Change Date” incans cach daie on which-ih< ipzerest rate could change.

(B} The Index

Beginning with the first Change Date. the mierest rate will be based on an Index! “Index” means the
weekly average vield on United States Treasun Secunties adjusied to a constant maiury of one year. as
made avalable by the Federal Reserve Board. “Current index” incans the most recend fidex figure
aviulable 30 days before the Change Date. If the Index (as defined aboves is no longer avarable, Lender
will use as a new Index any index prescribed by the Secretary. As used in th:s Rider. ~Secretany means the
Secretany of Housing and Urban Development or s of her designee * Lerder will give Botrowdr 2otice

of the new Indsx.
s
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(C) Caleulation of Interest Rate Changes

Before ¢ach Change Date, Lender will calculate 3 new interest raie by adding a margin of
THO AND SEVEN-BIGHTHS percentage point(s)
+ 2,875 %) 10 the Curren: Index and rounding the sum to the neares: one-cighth of one
percentase point . 128%) Subject to the himits <tated n paragraph (D) of this Rider, this rounded
armount wiit be the new interest rate until the next Change Date.

(I Liris on Interest Rate Changes

The exnsiing interest rate will never increase of decrease by more than one perceniage poini (1.0%) on
any single Change Dave. The intercst rate wiil never te more than five percentage points (5.0%) higher or
lower than the initial yicerast rate, as stated 1n Paragraph 2 of the Note.

(E) Calcutation o Payment Change

It the interest rate changs: on a Change Date. Lender will calculate the amount of monthly pavment
of principat and teterest which/vwiuld be necessany 10 repay Lhe unpaid principal balance in full at the
Matunity Date gt the new interest £a'< thiough substantiaily equal pavments. In making such calculation,
Lender witl use the unpaid principa’ balance which would be owed on the Change Date 1if there had been
no default 1n payment on the Note. redicr by the amount of any prepayments to principai. The resuit of
thus caiculation will be the amount of the n=w/monthly payment of pnincipal and interest.

() Notice of Changes

Lender will give notice to Barrower of any (fiange ir. the interest rate and monthly payment amount.
The notice must be given at least 25 days before the/nev monthly payment amoun: is due, and musi set
forth (11 the date of the notice, 1i) the Change Date, n1ib) 2nc.old interest rale. (iv) the new interest rate, (v)
the new menthly pavment amount. (vi) the Current Index ani the date it was published, (vii} the method of
calculaung the change in monthly payment amoust. and (viii) 2y sher tnformation which may be required
by law from time 1o time.

{G) Effective Date of Changes

A new nterest rate calculated in accordance with paragraphs (C1 2! -(D) of this Rider will become
¢ffective on the Change Date. Borrower shal! make a payment in the neve ipenthly smount beginning on
the first pavment date which occurs at least 25 days after Lender has given Bor:>wer the notice of changes
required by paragraph ¢F) of this Rider. Borrower shail have no obh:gation to pay, any increase in the
monthly payment amount calculated in accordance with paragraph (E) of this Rides for any payment date
oceurring less than 25 days atter Lender has given the required notice. H the month'y piyment amount
calculated in accordance with paragraph (E) of this Rider decr=ased. but Lender fatled to give simely notice
of the decrease and Borrower made any monthly pavment amounis exceeding the pavment wrount which
shou!d have been stated in a timely notice, then Borrower has the option to either (i) demand 1lie rerum to
Burrower of any excess payment. with interest thereon at the Note rate (a rate equal 1o the intcres rate
which should have been stated in 2 timely notice). or (11) request thal any excess pavment, with interest
thercon at the Note rate, be applied as pavment of principal. Lender’s obligation (o retum any excess
payment with interest on demand is not assignable even if the Note js otherwise assigned before the
demand for return 1s me. é ; [ ‘74,1,,.
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BY SIGNING BELOW, Borrower acccp:s and agrees 0 the tetms and covenants comtained in this

‘dmslayk Rate Rider.

/.o‘ S ‘T-,J‘V,LI'

/

H.m:i‘u:j‘ LiS¢aly
, /ﬁ'-" Borroaer

8- %] 244

. 1Sealy

Berroacr

e _ 4 Scaly

-Berneaer

@ s91v 9705,

U VU —— .- ]
PRANCISCO MARTINEZ -Borrower

Y 5.7 | |
CINTY MARTINEZ -Bottower

(Seal)

-Borrower

S 5.7~ | }
-Burroner
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