/

-~y
!

S
)

Z Tl

—n -1
4

-)

-

l; -
g

?

oyt
\

e 7 ‘/{

4

R

:idv-ztf-sr :5% swUNbFFICIALH@O PYr-zs: PO/ P-ili

when recorded wail to: 9?884?36

NOVASTAR MQRTGAGE, INC. fage | of 2
' i . ! QJMICOZG 0s 001 1997-11-25 {5:19.0c
ATTH: . COLLATERAL CCNTROL Cock County Recorder i:;.f...
15707 ROCKFPIELD BLVD #320 13.5)
. IRVINE, CA 92718
., LOAR ¥ 97-009012
,\ fy
\ jl:,‘f ‘é\‘.
meed b}' \\' ‘\.;‘_‘:‘?" /’ﬁ
N AT R
A4 ek
= NES
MORTGAGE \V
THIS MORTGAGE ("Secusty Insuument’ ) 1s @iven on NOVEMBER 17, 1997. The mongagor is
DOROTHY BASS
{**Borrower™')

This Secunty Instrument 1s given 1o NOVASTAR ((O%TGAGE, INC., A VIRGINIA CORPORATION

which is organized and
exsting undst the lawsof  THE STATE OP VIRGINIA
and whose address is 15707 ROCKPIELD BLVD #320, (NVINE, CA 92718

{"Lender’’).

Borrower owes Lender the pnncipal sum of THIRTY FIVE THOUSAYO AND NO/1lQQ<s»evssrvvsausrornasrurny
I 2 E R AR ERIRRE AR AR NAA AR ISR RN RN RR R RN RERRE SRR AN R AR R RN 40 J ) mum
(U.S $35,000.00 ) Thsdebiisevidencedby Bormowe: snote dated e sumedate asthis Secuniry [nstrument (*Note ™),
which provides for monthly payments, with the full debt, if not paid cather, due aiv; mayabit on
DRCRMBER ), 2027. This Secuniny Instrument secures 1o Lender (a)<h= tepayment of the debt evidenced by the
Note, with 1nterest, and all renewals, extensions and modaficauions of the Noie; (b) the poyment of all other sums, with interesy,
advanced under paragraph 710 proiect the secunty of this Secunty Instrument; and (¢) the perforaiance of Sotrower s covenants and
agreemencsunder this Secunty Instrument and the Note. For thys purpose, Borrower does heveby inong=ge, graniand conveylo Lender
the following descrbed property located in CoOK Covary, llhinois
THE WORTN 25 FEET OF LOT 30 AND LOT )1 (BXCEPT THE HORTR 21 PRET THRAFL?; IN BLOOW'S
SUBDIVISION OF THE WEST 1/2 OP THE SOUTNEAST 1/4 OF THE NORTNBAST 1/4 4r HE NORTARAST
174 OF SECTION 28, TOWNSHIP 37 NORTK, RANGE 14, EAST OF THE THIRD PRINCIP.LS MERIDIAN,
LYING NORTH OF TNE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.
AP $3 25-28-214-011

whuch has the addressof 12033 SOUTH PERRY AVENUE, CHICAGS

{Siect, Ciyf,
Hinors 60628 {**Properry Address ™),
A
{Zwp Com) “
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TOGETHER WITH all the improsetnents now of hereafier crecied on the property, and all casements, appunenances, and
fixtures now or hereafier a part of the property Al replacements and additions shall alsc be coversd by thus Secority Instrument. All
of the foregoing 15 referred to tn this Secunty [astcument as the **Property.™

BORROWER COVENANTS ihat Borrower 1s Lanfully sciscd of the estate hercby comeeyed and has the nght to monteage, grant
and convey the Property and that the Property 1s unencumbered. except fer encumbrancesof record. Borrower warrants and will defend
geacrally the ttle {0 the Property against all claims and demands. subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines umiform covenants for natonal use and non-uniform covenants with hmited
vanations by junsdiction to constitts a umform secunty instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and lasurance. Subject 10 apphicable law of 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly pavments arc due under the Note, until the Note 1s pard in full, a sum (**Funds™) for: {a) yearly taxes ad
assessinents which mav attain prionity over this Secunty Instrument as a fienon k2 Property, (b} vearly leasehold payments of ground
renis on the Propeety.<d any, (¢) yearly hazaed of property insurance premiums; (d) vearly flood insurance premiums, if any, (¢) yearly
mortgage insurance feersums, ifany; and(f) any sums payable by Borrower loLender, inaccordance with the provisions of paragraph
8. 1n licu of the paymen: 2« 7iorigage insurance premiums. Thesc stems arc called ““Escrow ltems.** Lender may. at any lime, coliect
and hold Funds in an anwocit M to exceed the maximum amount a kender for a federally refated mortgage loan may require for
Borrower's escrow account under i federal Real Estate Settlemicnt Procedures Act of 1974 as amended from time totime, 12U.S.C.
Section 2601 er seg ("RESPA™")/ uriess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and held Funds in an amouiic not 10 exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonabic estimates o! e-.pridhtures of future Escrow fiems or ctherwisc in accordance with applicabie law.

The Funds shall be held in an institution vi<c deposits ase insured by a federal agency, instrumentality, or ertity (including
Lender, 1f Lender 15 such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and ajwi: 1ng the Funds, annually analyzing the escrow account, or venifying the Escrow
items, unless Lander pavs Borrower interest on the Fuiwde ard applicabic law permits Lender to make such acharge. However. Lender
may require Borrower to pay a one-time charge for an indetendent real estatetax reporting service used by Lender in connection with
this loan, unicss apphicabie law provides otherwise. Unlessan:igreu ment is made or applicable iaw requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or carnings o< Funds. Borrower and Lender may agrec in writing, however,
that interest shall be paid on the Funds. Lender shali give to Borrowe:, without charge, an annual accounting of the Funds, showing
credits and debats to the Funds and the purpose for which cach debiio i Funds was made. The Funds are pledged as additional
secunty for atl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held beapplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the roquirements of apphicable law. If the iraount of the Funds held by Lender at any ume is
not sufficient (o pay the Escrow ftems when duc, Lender may so notify Borrowet it witing, and. in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up tive weficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Secunty Instrument. Lender shail prompth vefund to Borrower any Funds heid
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to ths aco:isition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition of sale as acredit against the sums sec wred by this Secunity Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all pavments received by weider under paragraphs |
and 2 shali be apolied. first, to any prepayment charges due under the Note; second, 10 amounts payable wpixr paragraph 2; third,
1o interest due, fourth, to principal duc, and last, 10 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinibutable tv the Property which
may attatn prionity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or 1f not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payments direcily, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security !nstrument unless Borrower: (a) agrees in writing
1o the payment of the obligation securad by the licn ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the fien,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Propesty is subject to a ien which may attain priority over this Security Instrumeat, Lender
may give Borrowera notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.

ILLINOIS- Singte Famuly -FNMAFHLMC UNIFORM INSTRUMENT Initials: é )5
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$. Hazard or Property Insurance. Borrower shail kecp the improvements now cxisting or hercafler erected on the Property

insured against loss by fire, hazards included within the term *“extended coverage™” and any other hazards, including Noods or

floodtng. for which Lender requires snsurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unreasonably withheld. If Borrower fails to maintain coverage descrived above, Lender may, at Lender s option, obtain coverage
to protect Lender's rights 11 the Property in accordance with paragraph 7.

Al insurance polrcies and rencwals shatl b acoeptable to Lender and shall include a standard mortgage clausc. Lender shall
have the nght to hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all receipts of paxd
premums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of 1oss 1f pot made prompily Dy Borrowes

t/nless Lenderand Borrower otherwise agree in wnling, insurance proceeds shall be applied lo restoratronor repair of the Progerty
damaged. if the restoration of repair is cconorically feasible and Lender’s security i not lkessenced. 1f the restoration of repair is not
econom:calls feasible of Lender's scounty would be lessened. the insurance procecds shall be applicd to the sums secured by this
Secunty [nstrumeri, wh ether of not thenduc. with any cNeess paid to Borrower_[iBorrowsr abandons the Property, o docs not answer
withtn 30 davs a noti fiom Lender that the insurance carnce has offered 10 settle a claim, then Lender may collect the insurance
proceeds. Lender may uie 2= proceeds to sepair of restore the Property of 10 pay sums secured by this Secunty Instrument, whether
of not then duc. The 30-ix reriod will begin when the notice is given.

Uniess Lender and Bortoax: riherwise agroe in wnling. any appiication of proceeds 1o principal shall aot extend or postponc
the duc date of the monthly paynser.s referred to in paragraphs | and 2 of change the amount of the payments. i under paragraph
21 the Property is acquired by Lender, Gorrower's nght1o any insurance policies and proceeds resuhting {rom damage tothe Property
prior 10 the aoquisition shall pass to Lenserio the extent of the sums secared by this Security Instrument immediately prior to the
acquisttion

6. Occupancy, Preservation, Maintenar ce 2d Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Propeiny as Borrower's pancipal residence within sixty days after the cxecution of this
Secuniy Instrument and shall continue o occupy the “roperty as Borrower's pincipal residence for at least one year afier the date
of occupancy, unless Lender stherwase agrees in wnling, = %ch consent shall not be untreasonably withheld, or unless exienusiing
arcumstances exist which are beyond Borrower's control Braower shall not destroy, damage or impair the Property, allow the
Propcrty (0 detcnorate, of commit waste on the Property Borrower <hall be in default if any forferture action or procecding. whether
el or criminal, isbegun that in Lender’s good faith judgment could . esult in forferture of Lhe Property of otherwise malcnally impaif
the lien created by thes Security lasirument of Lendes's secunty inlerse?. Porrower may curc such a defavlt and reinstate, as provided
inparzgraph 8. by causing the aciion of proceeding tobe dismussed withaat:ag that, in Lender"s good farthdetermination, precludes
forfeituse of the Borrower’s interest in the Property or other matenal smpatripent of the lien created by tus Security Instrument of
Lender's security intarest. Borrower shall also be in default if Borrower, dunng fic loan application process, gave matenally false
of 1naccurate tnformation of statementsto Lender (of faled to provide Lender withany inaterial information) in conncction with the
loan cvidenced by the Note. including, but not jimuted 0. FEpresctations CoNCCrnIr g, Borrower's occupancy of the Property as a
pancipal residence 16 this Secunty Instrumestisona leaschoid. Borrowet shalicomply win 2% the provisions of the lease. [ Borrower
acquites fee tic 1o the Propeny. the leaschold and the fec utle shall not mesge unless Lendes agrees to the merger tn waing.

7. Protection of Lender’s Rights in the Progerty. if Borrower fatls to perform the covennis and agreements contained ini this
Secunty Instrement, of there is 2 legal proceeding that may significantly affect Lender's nghts intke Property (such as a proceeding
in bankrupicy, probate. for condemnation of forfertute of 10 enforce laws or regulations), then Lenocs .y 4o and pay for whatever
15 necessary (0 profect the value of the Property and Lender’s rights n the Property. Lender's actions mey raciude paying any sums
secured by a lien which has protity over this Secunty insirumnent, appeanng incou, paying reasonable anomeas’ feesand enlenng
o the Property to make repairs. Although Lender may take action under thys paragiaph 7, Lender docs not hatc 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additronal debt of Borrower sccured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the date of
desbursement at the Note rate and shail be payable, with intzrest, upon notice from Lender io Borrower requesting pavment.

8. Mortgage lasurance. if Lender roquired MOMgage Mnsurance as a condition of making the loan sccured by this Security
[nstument, Barrower shail pay the premiums required to maintain the morgage insurance ir effoct. If, for any reason, the morgage
insurance coverage required by Lender lapscs or ceases tobe in cfect. Borrower shall pay the premiums required (o oblain coverage
substanually equivalent to the morigage insurance previously 1n effect, at a cost substantially cquivalent 1o the cost 1o Borrower of
the mortgage insurance previously in effect. from an alternate mortgage insurces approved by Lender. If substanuially equivalent
MOrtgage insurance Coverage ts not available, Borrower shall pay 1o Lender eaci: month a sum oqual 1o onc-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed of ceased tobe ineffect. Lendcr will accept,
use and retain these paviments as a loss resenve in licu of mortgage insurance. Loss rescrve payments may no longer be roquired. at
the option of Lender, 1f mortgage insurance coverage (in the amount and fot the peniod that Lender requires) provided by an insurer
ILLINOIS- Snigh Famaly -FNMAFHLMC UNIFORM INSTRUMENT Initials:
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approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to maintain mortgage
insurance 1n effect, or to provide a loss reserve, until the requirement for montgage insurance ends in accordance with any wrilten
agreement betweea Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali give Borrower
notice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or ciaim for damages. direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for comveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of atotal iaking of the Property, the procseds shail be applied to the sums secured by this Secunity Instrument, whether
or not then duc, with any excess paid 10 Botrower. In the event of a partial taking of the Propesty in which the fair market value of
the Property immediately before the taking is oqual to or greater than the amount of the sums secured by this Secunity Instrument
immediately before the taking, uniess Borrower and Lender othenwise agree in writing, the sums secured by this Security Instrument
shal} be reduced by the ainount of the proceeds multiplied by the following fraction: (a) the total amount of the sums socured
immedsately before ihe laking, divided by (b) the farr market vaiuc of the Property immediately before the taking. Any balance shall
be paid to Barrover L the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking 1s less thaii ke amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in wniting of unless appi:2Uis law otherwiss provides, the proceeds shall be applied to the sums secured by this Security [nstrument
whether or not the sums aic ti<n due.

If the Property is abandotsos Uy Borrower, or if, after nolrce by Lender to Borrower that the condemnot offers 10 make an award
orsettlc a claim for damages. Borrewr g fails (o respond to Lander within 30days afier the date the notice is given, Lender isauthonzed
to collect and apply the proceeds, at s ontion, cither Lo restoration or repair of the Property of to the sums secured by this Security
[nstrument. whether or not then due.

Unless Lender and Borrower otherwise agra<in wnuing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred (0 i paragraphs ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance [iy Lender Not a Waiver. Extenston of the time for payment or modification of
amortization of the sums secured by this Security instru:azat granted by Lender to any successor in interest of Borrower shall not
operate to relcase the liability of the eriginal Borrowert or dorrower s successors i interest. Lender shall notbe required to commence
proceedings agatnst any successor ininterest of refuse tocxiend aine for pavmentor otherwise modify amonization of the sums secured
by this Secunty Instrument by reason of any demand made by Y onginal Borrower or Botrrower's successors in inlcrest. Any
forbearance by Lender in exercising any right or remedy shali noioz'a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilits; Zo signers. The coverants and agreements of tus Secunty
Instrument shatl bind and berefit the successors and assigns of Lender ard Borrower. subject (o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borror.cr whe co-signs this Secunty Instrument but does not
exccuic the Note: (3)15 co-signing this Security [nstrument only 10 morigage. grant ind convey that Borrower 'sinterest in th Property
under the terms of this Sccunty Instrument; (b) is not personatly cbligated 1o pay the Zoms secured by this Security Instrument, and
(c) agrees that Lender and any other Borrower may agree to extend, modafy, forbear o« iatke any accommodations with regard (o
the terms of this Socurity Instrument or the Note without that Borrower's consen.

13. Loan Charges. ff inc loan secured by this Security [astrument is subject to a law whicli sets maximum loan charges, and
that faw 1s finally interpreted so that the interest or other loan charges collected or to be collectea :n oenivection with the loan exceed
the parmutted himits, then: (a) any such loan charge shalt be reduced by the amount necessan 1o fed woe 2ae charge to the permitted
Iimit; and (b) any sums air=ady collected from Borrower which exceeded permitied lirmuts will be refunded v $sarrower. Lender may
choose to make this refund by reducing the prncipal ewed under the Note or by making a direct payment .o Dorrower il a refund
reduces pnncipal, the reduction wiil de treated as 2 partial prepayment without any prepaymenit charge unoxi iw. Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering itor by mailing 1t by
first class marl unless appiscable law requires use of another methad The notice shall be direcied 10 Lhe Property Address or any other
address Borrower designates by notice 20 Landsr Any notice 10 Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by netice (0 Borrower. Any notice provided for in this Secunity Instrament shall be
deemed 10 have been gaven to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Secunty tnstrument shall be geverned by foderal law and the law of the jurisdiction in
whichthe Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with applicable
law, such conflict shall not affect other provisicns of this Secunty Instrument of the Note wiuch can be given effect without the
confiicting provision. To this end the provisions of this Secunity Instrument and the Note are deciared to be scverablz.

16. Borrower's Copy. Borrower shal} be given one conformed copy of the Notc and of this Secunity [nastrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali ar any part of the Property or any interest in 1t is sold
of transferred (of of a beneficial interest in Borrower 15 sold or transferred and Borrower 15 not a natural person) without Lender's

A
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pnior wnisten consent, Lender may, at its option, require immedeate pavment in full of all sums secured by this Securnity Instrument.
However, thus opuon shall not be exerzised by Lender if exercise is prolubited by federa law as of the date of this Security Instrument.

If Lender exeraises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by thus Secunity
Instrument. If Borrower f2ils to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower

18. Borrewer’s Right to Reinstate. [f Borrower meets certain conditicns, Borrower shall have the nght to have enforcement
of this Security Instrament discontinued atany time pnor tothe catlier of- {a) S days (or such other peniod as applicable law may specify
for reinstaternent) before sale of the Property pursuant 1o any power of sale contained in this Secunty instrament; or (b) entry of a
Judgment enforcing this Security Enstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
undes this Security [nstrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or
agreements. {¢) pays all expenses incurred in enforcing this Secunity Instrament. including, but not imited to, reasonable attomeys’
fees: and (d) takes such action as Lender may reasonably require 10 assure that the licn of this Secunity Instrument, Lender’s rights
in the Property anc® Sorrower’s obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
reinstatement by’ bozeower, this Security Instrument and the obligations sccured hercby shail remain fully effective as if no
acceleration had occurrzd. However, this night 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nofe; Cxar.z¢ of Loan Servicer. The Noic o 2 partial interest in the Note (together with this Secunity Instrament)
may be sold onc or morc iz vithout prior notice (o Borrower. A sale may result in a change in the entity (known as the *‘Loan
Servicer”*) that collects montily rayments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 & s24¢ of the Note. If there 1s a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paiagraph 14 above and appticable law. The notice will state the name and address of the new Loan
Seevicer and the address to which paymeiis .b-aild be made. The notice wal! also contain any other information required by applicablc
law.

20. Hazardovs Substances. Borrower sha. ! not cause or permil the presence, use, disposal, storage. of release of any Hazardous
Substances onos in the Property. Borrower shali not do. nor allow anyone clse tode, amything affecting the Property that is in violation
of any Environmental Law. The preceding two senicwors <iall not apply 1o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc generally recognized to be appropriate te normal residential uses and to maintenance
of the Propenty.

Borrower shatl prompily give Lender written notice of aavinvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pioyerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notificd v any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Propeny s awcessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in ths paragraph 20, **Hazardous Substances’ are those substanves «efined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other llammabl; or toxic peiroleum products, (oxic pesticides
and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radivuctive materiafs. As used in this paragraph
20, **Environmental Law’’ means foderal laws and laws of the jurisdiction where the Proper « is focated thal relate to health, safety
of cnvironmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow’.g serrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapa i 7 uniess applicable
jaw provides otherwise). The notice shall specify: (a) the default; (bj the action required to cure the dela.u: (c) a date, not
tess than 30 days from the dste the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may resilt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the loreclosure proceeding the non-existence of a defavit or any other
defense of Borrower tv acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Secunity Instrument wathout
charge to Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24. Riders to this Security Instrument. Ifone or more nders are executed by Borrower and recorded together with this Secunity
Iastrument. the covenants and agreements of cach such nder shall be incorporated 1o and shall amend and supplement Lhe covenants
and agreements of this Secunty instrument as 1f the nder(s) were 3 part of this Secunty Instrument.
[Check applicable box(es))
(X Adjustable Rate Ruder ) Condomimum Ruder X3 14 Family Rider
(] Graduated Payment Rader ] Planned Unit Development Rider (7 Brneekly Pavaxent Ruder
] Bailoon Rider [ Rate Improvement Rider {— ] Second Home Ruder
(3 VA Ruder = Oxher(s) {specify)

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and covenants contaried in this Secunity Instrument and in
any fider(s) executed by Bommer and recorded with it

\Mmcsscs _ . ) S
|'.' '\( - R T . Tte L a

STATE OF ILLINOIS, PR - Couriy ss:

L | [ \hL Y !

county nd stau‘. o hereby certify that

. a Notary Public in and for said

personally known 0 me to be the same person(s) whose name(s) subscribed to the forcgoing instrument, azprared before me this day
in person. and acknowledged that Sl signed and delivered the sard instrumentas’ |~ -
free and voluntary act. for the uses and purposes therein set forth. . .

Given under my hand and official scal, this 7 dayof o .7

My Commussion Expires:

00.000000000000000000000'.0

"OFFICIAL SEAL"
LEAH E. STEWART ¢
NOTARY PUBLIC, STATE OF ILLINQIS §
My Commission Expires Oct. 25, 1999 3

[T XY IR YT I NN YL YY) )

S04 44 000

ILLINOIS- Singhe Famuly .FNMAFHLMC UNIFORM INSTRUMENT
SOMD-6R(IL) (560%) Form 3014 3190 Amended 591 Page 6ol 6




TNVRET L FROAIVASTAR-EAN

UNOFFICIAL COPY ™ " ™

9?884?36 Fage 7 of 2

LOAY €t 97-009032
1-4 FAMILY RIDER

Assignment of Rents

THIS §-4 FAMILY RIDER 15 made thus 1178 dayof NOVEMBER, 1997 and 18
incorporaled inr abd shall be deemed to amend and supplement the Mongage, Deed of Tyust o1 Securnity Deed (the
Secunty lastrumear”) of the same date given by the undersigned (the “"Borrower' ‘) 10 secur¢ Borroner's Nole
10 NOVASTAR PURSGAGE, INC., A VIRGINIA CORPORATION

(the “Lender”’) of the same date and covnng the Propenty desenbed in the Secunty Instrumeat and located at-

12033 S0uUTH PERRY AVENUE
CHICAGO, IL 50823

14 FAMILY COVENANTS. Inaddiuon wthe ciaerams and agreemants made in the Secunty Instiumeny.
Bortower and Lendet fusther covenant and agree as fetions

A ADDITIONAL PROPERTY SUBJECT TO TRE ScCURITY INSTRUMENT. In addiuon 10 the
Pioperty éesenbed 1n the Security Instrument, the following 1tems are ad<o4 to the Propenty descnpton, and shali
also consunte he Property covered by the Secun’y Instrument building? mawenals, appitances and goods of every
nature whatsocvet now or bereafter located in, on, or gsed, 07 intemled 12 B2 12e4 10 connextion with the Property,
including, but not itmuted 10, those for the purposes of supplying or distnbuting ik7ung. cooling, electnary, gas,
water, air and hghy, G2 prevention and exunguishing apparatus, security and acect s centrol appasatus, plumbing,
bazh tubs, water heaters, water closets anks, ranges, sioves, refngerators, dushwashers, disposals, washers, drvere,
awrungs. S0 Mndows, siorm doors, scyeens, blinds, shades, cunansand curtan rods. attchod aurrors, cabinets,
pansiling and anached floor covenngs now ar herzafier anached 1o the Propemry, ali-<4 wbxch, including
replacemnetns and additions thereto, shali be deemed 10 be and remann 3 part of the Property coverad i the Secunty
Iastrument Al of the foregoing together with the Propenty descmibed in the Secunty Instrumen {(7 the leasehold
csuate 1f the Securnty Instrument 15 on 3 leasehola) are referted 10 in thus 1- 4 Famuly Rider and b Secunty
Instrumerit as the ~"Progenty

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boryower shali not seek, agree 1o or make 2
chacge 1r \he use of Lhe Property of its zomag ¢classthicabios, unkess Lender has agreed un writing to the change.
Borvower shall comoly with all laws, ordinances, repulauons and requirements of any governmental dody
applicabl : 1o the Property

C. SUBORDINATE LIENS. Exceptas permutied by fedesal law, Borrowcr ghall not allow any hen infenor
1o the Secunty Instrument 1o be perfected against the Property without Lender's pnor wnticn permission

MULTISTATE 1-4 FAMILY RIDER FNMAFHLMC
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D. RENTLOSS INSURANCE. Borrower shall maintain insurance against sent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Umiform Covenant 18 s deleted

F. BGHROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in wnting, the first
sentence 1n Uraorm Covenant 6 concerning Borrower's oocupancy of the Property isdeleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security Jepo<its made in connection with leases of the Property. Upon the assignment, Lender
shall have the nghi to modify, ¢xiend or terminate the existin.g leases and to execule irew leases, in Lender's sole
discretion. As used in this paragaa,a G, the word ““lease” shall mean “*sublease’” if the Sccurity Instrument is
on a icaschold.

H. ASSIGNMENT OF RENTS; A7POINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaliy ass;ozs and transfers (o Lender all the rents and revenues (*Rents ') of
the Property, regardless of 1o whom the Rents of 1 e Pranerty are pavable. Borrower authonizes Lender or Lender’s
agents to collect the Rents, and agrees that cach tenimt of the Property shall pay the Rents to Lender or Lender's
agents However, Borrower shall receive the Rentsunth’ (1) Lender has given Borrower notice of default pursuant
to paragraph 2 [ of the Secunity instrument and (1) Londer aas given notice 1o the ienant(s) thal the Rents are 10
be pand 1o Lender or Lender's agent. Thes assignment of Reats ooastituies 2n absolute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower; (1) all Rents reccived b Rorrower shalt be held by Borrower as
trustee for the benefit of Lender only. to be applied te the sums ccured by the Secunty Instrument; (ii) Lender shall
be entitled to cotlect and receive all of the Rents of the Property; (sti) Borrower agroes thatcach ienant of the Property
shall pay 2l Rents due and unpaid o Lender or Lender's agents upon Lender's viren demand to the tenant; (iv)
unlcss applicable law provides otherwise, all Rents collected by Lender or Lendcr s agents shall be applied first
16 the costs of taking control of and managing the Property and coltecting the Rents, including, but not limited to,
auorneys’ fecs, recciver's fees. premums on receiver s bonds, fepair and M21IRICAARCE COSLY, IMURANCS premiums,
taxcs, assessments and other charges on the Propenty, and then to the surs socured by the Sooiss; instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only tarse Rents actually
receved: and (v1) Lender shall be entitled to have a receiver appointed io take possession of and mana ¢c Lae Property
and coliect the Rents and profits derived from the Property without any showing as to the inadequacy of (e 2roperty
as sccunty

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
andof collecting the Rents any funds expended by Lender for such purposes shall become indzbledness of Borrower
to Lender secured by the Security Instrument pursuant 1o Umform Covenamt 7.

Borrower represents and wasrants that Borrower has not cxecuted any pnor assigament of the Reats and has
aot and will not perform any act that would provent Lender from exercising its nghts under this paragraph.

Lender, or Lender's agents or a judicially appotnted receiver, shall not be roquired to enter upon, take control
of or mantain the Froperty before o after giving notce of default to Borrower. However, Lender o2 Lender sagents
or ajudicially appointed receiver, may do so at any ume when a default occurs. Any application of Rents shail not

MULTISTATE 1 -4 FAMILY RIDER FNMAFHLMC
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curc or v aive any defaultor invalidaic any other nght or remedy of Lender. Thisassignment of Rents of the Property
shall termunatc when all the sums secured by the Secunty instrument are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower'sdefault or breach under any note or agreement in which
Lender hasan interest shall be a breach under the Secunity Instrument and Lender may invoke any of the remedies
permticd oy the Security Instrument.

BY SIGNZ:4/Z BELOW, Borroweracoepts and agrees o the terms and provisions contained in this | =1 Famuly
Rader.

/” _ .
ALl e

DOROTHY BASU )

MULTISTATE 1-4 FAMILY RIDER FNMAFULMC
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ADJUSTABLE RATE RIDER

(LIBOR Jades - Rate Caps}

THIS ADJUSTABLE RATE RIDER s made s 17T day of MOVEMBER, 1997,
and is incorporated 1nto and shall be deemed (o amend and supplement the Mongage, Deed of Trust or Secunty
Deed (the “"Secunty Iastrument’’) of the same dae given by the undersigned (the "Bormower’’) 10 secute
Barrower's Adjunable Rate Note (e *"Note™') 10 MOVASTAR NORTGAGE, INC., A VIRGINIA
CORPORATION

(the"’Lender ) o1 the same date and covering the pioperty descnbed 1n the Secunty instrument and located a1’
12033 SO FZRRY AVENUE
CHICAGO, IL Surae

TAE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCN"PLY PAYMENT. TBE NOTE LIMITS THE AMOUNT TRE
BORROWER'S INTEREST DATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRUWER MLST PAY.

ADDITIONAL COVENANTS. Inaddi(ror ¢~ the 20v endaits and agrecthents made in the Secuniy lnsuument,
Borrowet and Lender further covenan: and acree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an 1mnad njetest rate of 9.31%3, The Nowe provides fot changes in the intesest
rate and the monthly payments, as foilows

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Chaage Dates

The interest rate [ wall pay may changeonthe  1ST  dayof UPUZMBER, 1999, andon that
day every 6TR  monthihereaficr Each daie onwhuch my iniesest saie could ch2apeiscalleda " ChangeDae.

(B) The Index

Begnung with the first Change Datc_my interest rate will be based on an Index. Tik "Index "’ 1 the average
of interbank offered rates for siv-month U.S dollar-denominated deposits in the Londoa m=et {'LIBOR™), as
published 11t The Wali Street Journa! The mostrocent Index figuse avaslable asof the first buciner ;s dayof the month
wmmediately preceding the month in which the Change Date occurs i$ calied the “"Current Iraey. "

If the Index is no longer available, the Note Holder will choose 2 new index that is based upc i ¢ xmpansble
informanon. The Nowe Holder wil} give me notice of Uus choice.

(C) Calculasion of Changes

Before each Change Date, the Nore Holder will cakulate my new interest raie by adding  PIVE AMD
ONE-EIGHTH percenage poimi(s) (  5.125%  )iothe Cumentindex The

MULTISTATE ADJUSTASLE RATE RIDER - LIBOR INDEX - Syt Famly - FHLMC Uniferm iastrumens
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Neie Hotder wall then round the result of this addition up to the nearest onc-e1ghth of one percentage pont (0.125%).
Subyect tothe himuts stated in Socuon 4D) below, this rounded 2mount willbe ey now interest rateundil the next Change
Datc.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient to repay the
unpaid pnncipa: that 1 am expected to owe at the Change Date in full on the Matunty Date at my new intérest rate
1t substanuatly cqual payments The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The nterest rate I am requ red to pay at the first Change Date wall not be greater than 12.375%,
of less than 9.375%. Thereafler, my interest raie will never be increased or decreased on any single
Changc Date by more than  ONB percentage point 1.000% )
from theca'c of interest [ have been paving for the preceding 6 months. My mterest rate will never
be greateriran 16.375% or less than 9.375¢.

{E) Effrcvive Date of Changey

My new intcret rate will become effective on cach Change Daic. | will pay the amount of my new monthly
pavment beginning, o the first monthly pavment date after the Change Daie unti the amount of my monthly
pavinent changes agata.

(F} Notice of Chaap:s

The Note Holder will deliv<: cr mard to me a nolice of any changss in my interest rate and the amount of my
monthly pavment before the eifzaive date of any change. The notice will include information required by law 1o
be given me and also the title and telerwoiis number of a person who will answer any question | may have regarding
the notsce

B. TRANSFER OF THE PROPERTY QR A dENEFICIAL INTEREST INX BORROWER
Umifortn Covenant 17 of the Secunty Instrumer 1 1s amended to read as follows:

Transfer of the Property or 2 Beneficial Inter sstin. Barrower. [fall or any partof the Property of any interest
wn 11 1s sold of transferred {or 1f a beneficial interest in Bocrower s sold or transferrod and Bosrower is not a natural
persont without Lender's prior wrstten consent, Lender may, at its option. require immediate pavment in full of
all sums secured by this Secunty Instrumen:. However, this eptie n shatl not be exersised by Lender if exercise 1s
prohubited by federal law as of the date of this Secunty Instrumical Lender also shall not exercise this option if.
(2} Borrower causes to be submutted to Lender information requiiza oy Lendier to cvatuate the intended iransferee
as 1f 3 new loan were being made to the transferee. and () Lender rea onabl: determines that Lender’s security
will not be imparred by the loan assumption and that the nsk of a breach of any o enant or agreement in this Secunity
Instrumcent 1s acceplable (o Lender.

To the extent permitted by applicable law. Lender may charge a reasonabls fec 4s a condityon 1o Lender’s
consent (0 the loan assumption Lender may also require the Lransferee (o sigr an assamiption agreement that is
accepeable to Lender and that obligates the transferee to keep all the promises and agreem.ni: made in the Note
and in this Secunty Instrument. Borrowe: will continue tobe obhigated under the Note and tivis Secunty Instrument
unicss Lender reicases Borrower th wnung

If Lender exerciscs the option 1o require immedsate payment in full, Lender shall give Bourownr notice of
acceleranen The notice shail provide a penod of not less than 30 days fromn the date the notice is delivercd o mailed
within which Borrower must pay ali sums secured by this Securify Instrument If Borrower fails Lo pay these sums
prior tothe cxpiration of this pened. Lender may invoke any remedics permatted by thus Secanty Instrament withoul
further notice or demand on Borrower

SULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Sngic Farsshy - FIILMC Uniform astrument
VMP.S15A (9303) Form 3192 791 MODIFIED Page 2of 3




UNOFFICIAL COR¥s473¢..,

oof L

LOAN #: 97-009012
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this Adjustable
Rate Ruder.

(il Lins
DOROTHY BASS |

[
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