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ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 4. 1997, between Elisier Quintana, s single man,
whose address is 2059 W. Evergreen, Chicago, IL 60622 (r2ferred to below as “Grantor”); and North
Community Bank, whose address is 3639 North Broaoway, chicago, IL 60613 (referred to below as
“Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis o continuing security interest in, and
conveys to Lender all of Grantor's right, lile, and interest in and lo the Pan's from the following described
Property located in Cook County, Slate of {llinois:

LOT 1 IN BECKMAN'S RESUBDIVISION OF 1.OTS 22 AND 23 IN BLOCK 141N 0. S. LEE'S ADDITION
TO CHICAGO IN THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIN ¢ NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Res! Property or its address is commonly known as 2059 W. Evergreen, Chicago, IL- (0522. The Real
Property lax wienbficanion number 1s 17-06-121-001

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defned in this Assignmen! shall have the meanings attributed 1o such terms in the Uniform Commercial
Code  All references to dollar amounts shall mean amounts in lawful money of the Unded States ol America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender. and
includes witnout hrmitahon ali assignments and securty inlerest provisions relating to the Rents.

Event of Defaull. The words "Event of Default”™ mean and include without limitation any of the Events of
Detault set forth below in the section ttied "Events of Default.”

Grantor. The word “Grantor™ means Elisier Quintana.

Indebledness. The word “Indebledness” means afi pnncipal and inlerest payable under (he Nofe and any
amounts expended or advanced by Lender to discharge obigations of Grantor Of expenses incurred by Lender
to enlorce obliganons of Grantor under this Assignment, 1ogether with interest on such amounts as srovided in
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(Continued)

Maintain the Property. Lender may enter upon the Property o maintain the Property and keep the same in
reparr; to pay the costs thereol and of all services of all employees. including their equipment, and of all
continuing costs and expenses of maintaining the Property in Fropel repait and condition, and aiso to pay all
taxes, assessments and water utiiities. and the premiums on lire and other insurance elfected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things t0 execute and comply with the laws of the State of
llinois angd aiso all other iaws, rules, orcers, ordinances and requirements of ali other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole of any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfader s name or in Grantor's name, {0 rent and manage the Property. inclucing the collection and application
of Rents.

Other Acls. |onder may do all such other things and acts with respect 10 the Property as Lender may deem
ai)propnate znd may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be raiuired 10 do any of the foregoing acts or things, and the fact
that Lender shall n?ve performed one or more of the loregoing acts or things shail not require Lender 10 do
any cther specific aci-or thing.

APPLICATION OF RENTS. A! tasts and expenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender «nuy pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the apphication. o’ any and alt Renis received by it. however. any such Renis received by Lender
which are not applied to such costs =nd expenses shall be agphed to the Ingebladness. All expenditures made by
Lender under this Assignment anad .o’ (eimbursed from the Rents shali become a part of lhe indebledness
secured by this Assignment, and shdll bz payable on demand. with interest at the Note rate from date of
expenditure untit pad.
FULL PERFORMANCE. If Grantor pays 24 ot the Indebledness when due and otherwise performs all the
obhgatons impo upon Grantor uncer this #ssignment. the Note. and the Relaled Documents, Lender shal!
execute and deliver to Grantor a suilable satisfaci.c of this Assignment and suitable statements of termination of
any financing statement on file ewidencing Lendor's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, «f permitted by applicable law. if, however, payment is
made by Grantor, whether voiuntanly or otherwise, or L. guarantor of by any third party. on the indebtedness and
thereafter Lender is forced to remit the amount of that payrent (a) to Grantor’s trusiee in bankruptcy o 10 any
similar perscn under any federal or state bankruplCy law ¢ taw lor the relief of debtors, (b) by reason of any
judgment, decree or ordes of any court or acmunisirative boc: having jurisdiction over Lender or any of Lender’s
ropefty. of (C) b){ feason of any seltlement or compromise of any claim made by Lender with any claimant
ncluding withcut timitation Grantor), the Indebledness shall be ccasdered unpaid for the purpase of enforcement
o! this Assignment and this Assigrment shall continue to be effect.e or_shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or ol any note or (gther instrument or agreement evidencin
the Indebtedness and the Property wiil conlinue 10 secure lhe amount reaaid or recovered to the same extanl as |
that armount never had been orignially received by Lender, and Grantor sfai ve bound by any judgment, decree,
order. settlement or comprornise relating to the Indebtedness or to this Assignanl

EXPENDITURES BY LENDER. If Crantor fails to comply with any provision of t*,5 Assignment, of if any action or
groceeo:ng 1s commenced [hal would malerially affect Lender's mierests in the P operty. Lender on Grantor's

ehalt may. bul shan not be required t0. take any action that Lender deems apgroprite. Any amount that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date ricurred o7 paid by Lender
1o the date of repayment oy Grantor. All such expenses al Lender's opticn, will (a) be o2y=bie on demand. (b)
be added to the balance of the MNote and be apportioned among and be payable with any instiiment payments o
become due dunng either (i) the term of any apphcable insurance pohcv‘m (i) the remaiming erm of the Note, or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. 11«6 Assigriment also
will secure payment of these amounts. The nghts provided for in thes pazagraph shail e in aodiuan [0 any other
nghts or any remedies to which Lender may be entitied on account of the default Any such aclion by Lender
gggﬁ nol be consirued as cunng the defaull 5o as to bar Lender from any remedy Lhat it olherwise would nave

DEFAULT. Each ol the following. at the ophion of Lender, shall conshitlute an even! 9l default ("Event of Delault™)
under this Assignment:
Default on indebledness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Defsuit. Fatlure of Grantor to comply with any other term. obiligation. covenant or condition
contained in this Assignment. the Note or in any of the Related Documents.

False Stalemenls. Any warranly, representauon or statement made or furnished to Lender by or on behal! ol
Grantor under this Assignment, the Note or the Related Documents is false or misleading mn any malenal
respect. eher now of i the ime made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full lorce and
elfect including failure of any collateral documents 10 creale a valid and perfected security interest or lien) at
any time and for any reason.

Other Defauits. Failure of Grantor to comply with any term. obhigation, covenant, of condiion contained in any
other agreement betwaen Grantor and Lender.
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11-14-1997 ASSIGNMENT OF RENTS
Loan No 1107121 (Continued)

amended. extended. or renewed withou! the prior wrtten conseni of Lender. Granlor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1 a court of competen! junsdiction finds any provision of this Assignment to be invalid of
unenforceable as to any person or circumstance. such finding shall rot render that provision invahd or
unenforceable as to any other persons of circumstances. !l feasible. any such offending provision shall be
deemed 10 be modified 1o be within the limits of enforceability or validity. howevae, if the olfending provision
cannot be so modified, it shall be stricken and ali other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject lo the hmitations stated in this Assignment on transfer of Grantor's
interest. this Assignment shall b2 binding upon and inure 10 the benefit of the parties, their successors and
assigns !f owr:ersh:F of the Property becomes vesied in a person other than Grantor, Lender, without notice
10 Granlor. may deal with Grantor's successors with reference to this Assignment and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness

Time Is of the €ssence. Time is of the essence in the performance of this Assignment.

Waiver ol Homastead Exemplion. Grantor hereby releases and waives all rights and benelits of the
homestead examziion laws of the State of lllinois as o ali Indebtedness secured by this Assignment.

Waivers and Cownrents. Lender shal! not be deemed to have waived any rights under this Assignment (or
under the Relatec Joruments) uniess such waiver is in wriing and signed by Lender. No delay or omission
on the part of Lender wi 2xercising any nght shall operate as a waiver of such nght or any other right. A
waiver by any parnty of & provisicn of this Assignment shall not constitute a waiver ol or prejudice the partgs
r:ight otherwise to demany strict compliance with that provision of any other provision. NO prior waiver by
Lender. nor any course oi-dealing between Lender and Grantor, shal! constitute a waiver of any of Lender’s
nghts or any of Grantor's obligatitns. as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting £/ such consent by Lender in any instance shall not conslitule continuing
consent {0 subsequent instances whese such consent is required.

GRANTOR ACKNOWLEDGES HAVING Re/.0 ALL THE PROVISIONS OF THIS ASS!GNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:
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7 Elisier Quintana
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