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&) ATORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 17, 1997, hetween Kyun Hee Park and Jennifer Park, husband and
'& wife, whose addreas is 2470 N. Milwaukee Avenue, Chicapo, [L 60647 (referred to below as "Grantor"); and

o) Banco Popular, filinols, whose address is 4000 W. North, Uticago, Il 80638 (referred to below as "Lender"),
~) GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys 1o Lender all
of Grantor’s right, title, and interest in and to the following describes real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, all easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (‘ac'uding stock in utilities with ditch or

irrigation rights); and all other rights, royaities, and profits relating 1o the ree; praperty, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Countv, State of lllinois (the "Reai

% Property"):

See Attached "Exhibit A"
N\The Real Property or its address is commonty known as 3435 N. Kimball Avenue, Chiresa, IL 60618. The
\ O Real Property tax identification number is 13-23-402-045-0000 and 13~23-402-047-0000,
{\ Grantor presently assigns to Lender ail of Grantor's right, title, and interest In and to ail leases of the Property and
b. all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
N the Personal Property and Rents.

<& DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
(T otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means Kyun Hee Park and Jenniter Park. The Grantor is the martgagor under
this Mortgage.
Guarantor. The word "Guarantor" means and inciudes without limitation each and ali of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mcbile homes affixed on the Real Property, facilities, additions,

replacernents and other construction on the Real Property.
BOX 33361
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indebtedness. The word "Indebtedness” means ail principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lendar
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "indebtedness” includes ail obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whather
obligated as guarantor or othervrise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtednass may be or hereaer may become
otherwise unenforceable. At no tims shall the principal amount of indebledness secured by the Morigage,
not including sums advanced 1o protect the security of the Morigage, exceed $900,000.00.

Lender. Tro word "Lender" means Banco Popular, Hiincis, its successors and assigns. The Lender s the
mortgagee unde.-this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assigrineats security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mzang the promissory note or credit agreement dated November 17, 1987, in the
originel prinoipal srnount o/ £300,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modlifications of, refinancings ¢i, sonsolidations of, and substituticns for the promissory note or agreement.
The interest rate on the Note is o variable interest rate based upon an index. The index currently is 8,.500%
per annum. The interest rate to be ¢ ppliad to the unpaid principal balance of this Mortgage shall be &t a rate
of 1.000 percentage point(s) over the InCex resulting in an iaitial rate of 8.500% per annum. NOTICE: Under
no circumstances shall the interest rate or *his Mortgags be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Pcmnd Pro, . The words "Personal Pr mean afl ipnem fixtures, and other articles of
rty now or hereafter owned by Gor{a’?.?t}., and now or hereafter attached or affixed to the Rea!

B roperty; ?’ ether wlth all accessions, parts, and add.t<r3 to, all replacements of, and ait substitutions for, an mg
of such d together with all proceeds (Incivg; 1gpwithou! fimitation 'ali Insurance proceeds

refunds o?' premlums) from any sale or other disposition or ..

Property. The word "Property” means collectively the Real /«0erty and the Personal Property.

numﬁ The words "Real Property" mean the pr¢ , irievests and rights described above in the
"(grant mgage section. prepty. (e

Relsted Documents. The words "Related Documents™ nivan and (rcude without limitation all promissory
notes, credlt reements, loan agreements, environmeriiai agreements, cuaranties, security agreements,
ges, deeds of trust, and all other instruments, agren and gor.ments, whether now or heraafter

mon

axisting, executad in connection with the Indebtedness.

Rents. The word "Rents” means all present and future ren:s, revenues, incomic, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTY AND THE SECURITY INTE.F3T IN THE RENTS

- AND FERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETZONESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND YHE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

~ PAYMENT AND PERFORMANCE. ExcePt as otherwise providex In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as

become due, and shall strictly perform all of Grantor's obiigations

under this Mortgage.
ION AND MAINTENANCE OF THE PROPERTY. Grs:tor agrees that Grantor's possession and use of

. POSSESS
- the Property shall be govemed by the following provisions:

Possession and Use. Until in default or untli Lender exer-ixns its right to collect Rems as providad for in the
Asslgnment of Rents form executed by Grantor In conma.iion with the Property, Grantor may remain in
poessession and controt of and operate and manage the Pro‘myandcolloctthenmmm e Property.
to Maintain. Grantor shall maintain the Property in te~-rtable condition and promptly perform all repairs,
acements, and maintenance necessary 10 preserve its v e, promptly
Subotamm. The terms "hazardous waste,” "* azardou substance,” "disposal " "relegse,” and

rolegss as used In tmsM aa. shaura meanin l'n the
ghensive Environ ongg i Liabil ActoHQ&Dg:samend a2 U sc

on "e"n“%'ui‘f“ Superfund Amendn '3' Act 1986 P
8%%»; the azardous Mat riajap%'rffn rtation ¢, 49 Uscug;cﬂm 801, et .ﬁmeuneaource

Recovery Act, 42 U.S.C. 89C1, & saq, or other applicable stat or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, {Jetroleurn and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
releass, or threatened release of any hazardous waste or substance an, under, about or from the Propenﬁ by
any prior owners or occupants of the Properg/ or (I'Q any actual or threatened fitigation or claims of any kind
by any person relating to such malters, an {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under. about or from the Property and (ii} any such activity ghall be conducted in compliance with all
applicable federal, state, and jocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to roake such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comuliance of the Property with this section of the Mortggge. Any Inspections or testa made by
Lender shall be. for Lender's purposes only and shall not be construed 10 create any res onsibility or liability
on the pant of Lendar to Grantor of to any other person. The representations and warranties contained herein
are based on Grano"s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantsi ‘ioreby (a) releases and waives any future claims against Lender for Indemnity or
contribution in the evani Qrantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify ard_inld harmiess Lender against any and all claims, losses, liabilties, damages
enalties, and expenses wh.ch Lender may directly or indirectly sustain or sutler resufting from & breach of
his section of the Mortgage or_as a consequence of any use, eneration, manufacture, storage, disposal,
release of threatered relaase 0:¢1.reing prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have pzen known to Grantor. The provisions of this section of the Mortgaguad

including the obligation to indemnify “snail survive the Payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Moriaage and shall no

the Property, whether by foreclosure or fithirwise.

Nuisance, Waste. Grantor shall not causc, carduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or %y portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to 2n other party the right to remova, any timber, minerals
{including oil and gas), soil, gravel or roc produc’s without the prior written consent of Lender.

be affected by Lender’s acquisition of any Interest in

Removal of Improvements. Grantor shall not demcas) or remove any improvements from the Real Property
without the prior written consent of Lender. As a corution to the removal of any mprovements, Lender ma
require Grantor to make arrangements satisfactory. to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and represariatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and to tispect-the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promr:-comply with all laws, orginances, ang
requfations, now or hereafter in effect, of all governmental authorities ancizable to the use or occupancy of the
Property, including without limitation, the Americans With Disabiiities Aci. -arantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during ary proceeding, inciuding appropriate
appeals, so long as Grantor has notified Lender In writing prior to doing 80 2n¢ 8o long as, in Lendet’s sole
opinion, Lender's interests in the Praperty are nat jeopardized. Lender may raguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lendef, to protect Lender’s in‘erett.

Duty to Protect. Grantcr agrees neither to abandon nor leave unattended the Prope:cy Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately dua and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, o by sale, assignment, or transfer of any
beneficial interest in or to any tand trust holding title to the Real Property, or by any other method of conveyance
of Beal Propenty interest, If any Grantor is a corporation, partnership or limited liability company, transter aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lliingis law.
m):tsggggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquencyz ail taxes, payroil mxe% special

taxg. assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Grantor shall maintain the Pro free of all iiens having priority over or equal to the interest of '
otherwise -

Propenty.
Lender under this Mortgage, except for the lien of taxas and assessments not due, axcept a8
provided In the following paragraph.

Right To Contest. Grantor withhold payment of any tax, assessment, or claim in connaction with a
' famwp fon " o V'q Interest in the Property is not jeopardized. f m

ute over the obligation'to pay, so0 long as Lender
gt oy A gramor shall within fiteen (15) days afer the llen arises or.oh;%

rrlm or is flled as a resylt of nonpayment

jon is filed, within fiteen (15) days after Grantor has natice of the filing, secure the discharge of the Han,

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other sacurity

safisfactory to Lender in an amount sufficiant to discharge the lien ﬂus an* costs and attorneys’ fees or other
] the i in any contest, Grantor ahall

charges that could accrue as a result of a foreclosure or sale an.
ment belore enforcement against

defend iteelt and Lender and shall satisfy any adverse the Property.
Grang% | nsgsan name Lender as an acmlonﬁ obliges 'mer any surety bond furnished in the contest
Evidencse of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asoam%%e and shall authoriz%othe appropriate g.ovemmemm official gydelives' to Lenggr at any time
a written sivisment of the taxes and assessments against the Property.

Notice of Conztruction. Grantor shall notity Lender at least fifteen (15) days before 8ny work is commanced,

any servicas ars iarnished, or any materials are suppiied 1o the Property, if any mechanic's lien, materiaimen's
Grantor will upon request

Ilax. or other er c2uld be ed on account of the work, services, or matenais.
of Lender furnieh (o .ander advance assurances satisfactory to Lander that Grantor can and will pay the cost

of such Improvements.
PROPERTY DAMAGE INSUPANCE. The following provisions relating to insuring the Property are a part of this

Mcrtpage.
Maintenance of lisurance. ~Grantor shall procure and maintain policles of fire insurance with standard
basl full insurable value covering all

icl
extended coveraﬂ? endorsevsrd on a replacement ) the
improvemants on the Real Property i=-an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause i1 favar of Lender. Grantor shall also procure maintain comprehensiva
general iabillty insurance in such Lovarage amounts as Lender m:hr request with Lender being named a8
additional insure?s in such HNability . ance policies. Additionally, Grantor shail maintain such other
insurance, including but not limited to aeza:d, business interruption and boiler insurance as Lender may

n
require. Policies gmll be written by such ‘nsurance comd)anias and in such form as may be reasonably
acce':table 10 Lender. Grantor shall deliver 10 Lzixter certificates of coverage from each insurer comainm a
st‘l’?u ation that coverage will not be cancelled ¢’ dirinished without a minimum of ten 10) days' prior written
notice o Lender and not contalning any disclaimer #i the insurer's liability for faiiure to gfe lsg:d nmv}ﬁ?.mEagg

insurance policy also shall include an endorsament rioviding that coverage In favor er
impaired in any way by any act, omission or default of C.2ntor or any other person. Should the Real Pr
an area designated by ine Director of the Federal Emergen o

at any time bécome locatad in g cy Man
- Agency as a ial fiood hazard area, Grantor agrees to ¢%trin and maintain Federal Flood Insurance for
full unpaid principal balance of the foan, up to the maxirsum policy limits set under the National ol-;l%q'g

Eon:grance Program, or as otherwise required by Lender, and to.«naintain such insurance for the term

ication of Proceeds. Grantor shall prmﬂ:tly n%Lender of air 'wss or damage to the Pr . Lender

- may make proof of loss If Grantor fails to do so within fifteen (15)-0%ya of the casualty. ather or not

Lender's security Is impalred, Lender may, at its election, apply tné creceads fo the reduciion of the

e e e e kot e shall ok o eioce i cages
i )

VS iy ender shall, up atisfactory proof of such

destroyed Improvements in a manner satisfactory to Lender. L ry 8
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

penditure,
%‘rantor is noﬁery default hereunder. Any l?rocoeds which have not been disbursea v.n*i» 180 days after their
itted to the repair or restoration of the Propcrt, shall be used first 10

receipt and which Lender has not comm
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest aud the remaindgrﬁel'l_‘

any, sl¥ai! be ied to the principal balance of the Indeblednees. If Lender hokds <y proceeds
payment in full of the Indebtedness, such proceeds shalt be paid to Grantor.

Unexpired Insurance at Sale. Any unaxpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) m;}

.rigks Insured; (c) the amount of the policy; the property inaured, the current replacement vaiue
© o glmﬂm vaplLe; e policy. Grantor

such property, and the manner of determi and “S?) the ex%ratlon date of

shall, upon request of Lender, have an independent appraiser satisfactory Lender determine the cash vaiue
replacement cost of the Property. :

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 1o be retained from the loans

proceeds in such amount desmed to be sufficient by Lender and shall pay monthly into that reserve account an

amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Leggar. 86 lg.g

) afpemme sufficient funds for the ?aym of each year's taxes and insurance premiums one month prior to
date the taxes and Insurance premiums become delinquent. Grantor shall further pay & monthly pro-rata shara of

all assessments and other charges which may accrue against the Property. If the amount so estimated and pald
shall prove to be Insufficient to pay such taxes, insurance premiums, assossments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carriad in an interest-frea reserve

R L) b LAk 2 L) A Al N Ll A —vn————;-r’aw‘;—"—qu?m
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“gccount with Lender, provided that if this Mortgage is exacuted in connection with the granting of a mortgage on &
_single-tamily owner-occupied residential property, Grantor, in fley of establishing such reserve account, may
b an interest-bearing savings account with Lender to secure the payment of ostimated taxes, insurance
fi'prem ums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge}
“jaccount to pay such items and Lender shall not be required to determine the validity or accuracy of an?r tem
‘before paying it. Nothin In the Mon?age shall be construed as requiring Lender to advance other monles for
“.guch purposes, and Lender shail not incur any liabifity for anything it may do or omit to do with respect to
sfreserve account. Subject to any limitaticns est by app cable law, if the amount so estimated and paid shall prove
to be insufficient 10 paL such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
ditference as required by Lender. All amounts In the reserve account are hereby pledged 10 further secure the
indebtedness, and Lender is hereb% authorized to withdraw ang apply such amounts on the Indebtedness upon

the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any action or
Brocaeding is cormmenced that would materially affec ender’s interests in the Property, Lender on Grantor's

ehalf may, but sha)' n tion that Lender deems appropriate. Any amount that Lender
expends in 8o doing il for in the Note from the date incurred or paid by Lender
to the date of repaymant by G _ at Lender’s option, will ia) be payable on dermand, (b)
be added to the balanrz af the Note and be apportioned among and be payable with any instaliment payments to
pecome due during eltrer. (1} the term of any agpﬁcable insurance policy or (1) the rema ning term of the Note, or
{c) be treated as a balloon payment which will be due and ayable at the Note's maturity. This Montgage also will
gecure payment of these amounts. The rights provided for in this paragraph ghall be in addition to" any other
rights or any remedies to wnicia Lender ma be entitied on account of the default. Any such action by Lender
shall not be construed as curin/:-ine default so as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY: DEFENSE OF TITLE. Thy iollowing provisions reiating to ownership of the Property are & part of this

Mortgage.
Tite. Grantor warrants that: (a) Grantor holds good and marketable tile of record to the Property in fee
simple, free and ciear of ali lieng and ancuribrances ather than those set forth in the Real Property description
or in any title insurance rpolicy. title repony, ur fingl title oPinlon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (0) Granic: has the lull right, power, and authority to execute and deliver

this Mortgage to Lendar.

Defense of Title. Subject to the exception in the para raph above, Grantor warrants and will forever defend
the title to the Property against the tawlul claims ol-a' persons. In the avent any action or proceeding Is
commenced that questions Grantor's title or the Interac. of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the romina Party in sucr&froceed ng, but Lender shall be
entitled to participate in the proceeding and 10 be represe: ted In the proceeding by counsel of Lender's own
choice, and Grantar will dellver, or cause 1o be delivered, t¢ ender such instruments as Lender may request
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and (arartor's use of the Property complies with
all existing applicable faws, ordinances, and reguiations of governmanta’ autharities,

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. If all or any part of the Property is condemine:1 by eminent domain praceadings
or by any proceeding or purchase in liew of condemnation, Lender may at ts Plection require that all or any
Bortton of the net proceeds of the award be applied to the indebtedness or twe repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payinen' af all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnaon,

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly nouf, Lander In writing, and
Grantor shaii promptly take such steps as may be necessary to defend the action anu obtain the award.
Grantor may be the nominal Farty in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represen ed in the proceeding by counsel of its awn choice, and Grarao® will deliver or
cause to be delivered to Lender such insiruments as may be requested by it from time to tina to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cutrent Taxes, Fees and Charq‘ea. UFon request by Lender, Grantor shall execute such documents In
aver other action i requested by Lender t0 perfect and continue

addition to this Mongage and take wha
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, 1 ether

with all expenses tncurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

shall constitute taxes to which this section applies. (a) a specific tax upon this type of
Monﬁa e or upon all or any part of the Indebtedness secured by this Monga e: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type 0 Mortgage chargeable against the Lender or the hoider of the Note; and (d}
a specitic tax on all or any portion cf the Indebiedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. |f any tax to which this section applies ls enacted subsequent 0 the date of this
Mortgage, this event shall have the same effect as an Event ot Default (as detined belowi. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor gither

P?%BWS‘% hige Pages
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i.al)u?sa g:ctl and deposits with Lender cash or a su
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The followin vigions relating to this Morngage as a
sacurity agresment are a part of this Mortgage. 9 pro ™
Socur!q A nl. This instrument shall constitute a securlrmagreemml to the exter.t any of the Property
conatitutes fixtures or other al property, and Lender shall have all of the rights of & s:xcurad party under
the Uniform Commercial oée as am:nded from time to time. i
S%wﬂty interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendar to perfect and continue Lender's security interest in the Rents and
Personal Pr . In addition to recording this Mortgage in tha real property records, Lender may, at any
me and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
ol?lga?e as a financing statement. Grantor shail reimburse Lender for all expanses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Pr in a manner and
at & place razsonably convenlent to Grantor and Lender and make it avallable to Lender within three (3) days
aher raceip’ of written demand from Lender. ‘

Addresses. Tne mal!!nP addresses of Grantor (debtor) and Lender (secured party), from which information
concemlnF the ser.urity interest granted b& this Mon‘?‘age may be obtained (each as required by the Uniform
Commercial Code’, ar2 as stated on the first page of this Morntgage.

FURTHER ASSURANCEG; ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and
attorney-in-fact are a part ¢/ tr.a Mortgage.

Further Assurances. At arviime, and from time to time, upon request of Lender, Grantor will make, éxecutc
and deliver, or will cause v be-made, executed or delivered, to Lender or to Lender's designee, and when
m‘umw by Lender, causa tc ba Gled, racorded, refifed, or rerecordad, as the case may be, at such times
In such offices and places as Lender may deem appropriate, any ang all such morngages, deeds of trust,
security deeds, security agreement;, financing statements, continuation statements, insiruments of further
assurance, cerfiﬁcates. and other doctmants ag may, in the sole opinion of Lender, be necessary or desirabie
ig order to effectuate, compiete, . rontinue, or preserve (a) the obll?aﬂone of Grantor under the Note,
this Mong:ge. and the Related Documenty, #n7 (b) the liens and security Interes's created by this Mort:
as first prior liens on the Property, w'=ther now owned or hereafter acquired by Grantor. Un
prohibited by law or agreed to the contrary by’ Lerder in writing, Grantor shall reimbusse Lender for all costs
and expenses incurred in connection with the ma ters referred to in this paragraph.

n-Fact. If Grantor falls to do any of the rnlr:gs referred to in the preceding paragragi. Lender may
do 8o for and in the name of Grantor and at Grarior's expense. For such purposes, Grantor hereby
Irrevocably nts Lender as Grantor's attorney-in-iect for the purpose of making, execu't’lag. del!verin%
fliing, recording, and doing all other things as may be vesezsary or desirable, in er's opinion,
accomplish the matters referred to in the preceding paragrag .

rIJI.L PERFORMANCE. if Grantor m all the Indebtadness when duz, and othefwise performs &5 tha obl ]
mposed upon Grantor under this gage, Lender shall execute an! dever to Grantor & suitable satisfaction of
this Mortgage and sultable statements of termination of any financine =tatement on file evidencing Lender's
security interest in the Rents and the Personal Pro%ony. Grantor wil! Fay. »] parmitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, nuwaver, pa Is made by Grantor,
whether voluntarlty or otherwlse, or by guaranior or by any third party, on the wugutedness and mefeaff‘er Lender
is forced to remit the amount of that payment (a) to Grantor's trustee In bankruptey o to any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b} by reason ¢ any ludgment, decree or order
of any court or auministrative having jurisdiction over Lender or any of Lender's propesty, or P bg reason of
any settiement or compromise of any ciaim made by Lender with any claimant \'nce:aing fimitation

rantor), the indebtedness shali be considered un for the purposa of enforcement ¢ %is Mcrigage and this
Mortgage shail continue to be effective or shall be reinstated, as the case may be ~withstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indehtedness and the
Property will continue to secure the armount repaid or recovered to the same extent as if that av.ount never nad
been orlqlnaily raceived by Lender, and Grantor shall be bound by any judgment, decree, oraer, settiement or

compromise relating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)

em corporate surety bond or other sacurity

. under this Mortgage:

Default on Indebtedness. Failure of Grantor to maks any payment when due on the Indebtedness.

Cefault on Other P. ms. Fallure of Grantor within the time required bly this Mongam 0 make any
ggw:gt for taxes or Insurance, or any other payment necessary {0 prevent filing of or to discharge of

lance Default, Failure of Grantor 10 comply with any other term, obligation, covenant or condition
comained in this Mortgags, the Note or in any of the Related Documents.

Defsult in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security

agreement, purchase or sales agreement, or any other agreament, in favor of any other creditor or person that

may materially affect any of Grantor's property or Grantor's ablity to repay the Nota or Grantor's abiiity to
orm Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or furnishaed to Lender by or on behall of
Grantor under thi Mgnganea.mtne %e or the Related Documents is false or misleadlngyln any material

o JNOFFGobfaoe COPPT884054 e vy

he tax before It becomes delinquent, or (b) contests the tax as provided above In the Taxes and
on o %i satisfactory -
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respect, gither now or at the time made or furnished.

Defective Coliaterallzation. This MonFage or any of the Related Documents ceases to be in full force and
effect (inctuding failure of any collateral documents to create a valid and perfected security Interest or lien) at
4 anytime and for any reason.
= Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's exisience as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreciogure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the PrOpen?? However, this subsection shall not applgrh in the event of a good faith

1.
- L

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture prrceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety =an for the claim satisfactory to Lender.

Breach of Othes A%eer_nent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lerder that is not remedied within any grace period Provided therein, including without iimitation
any agreement cur.ening any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Evenis AHecting Guaraniic”. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guararior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the ‘ruebtedness.

Adverse Change. A material adierse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the [ndebtedness is impaired.

insecurity. Lender reasonably deems iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ur-more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness, Lender shall have the.right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payabls, Including any prepayment penalty which Grantor would be
required fo pay.
UCC Remedies. With respect to all or any part of thz Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without notice (o Grantor, to take possession of the Froperty and
collect the Rents, [nctudlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of {8 rict, Lander may require any tenant or other
user of the Property to make payments of rent or use fees diréc ([y to Lender. If the Rents are collected by
Lender, then Granior :rrevocablr designates Lender as Grantor's ntorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negoinm the same ang collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s dziiend shall satlsfy the obligations for
which the payments are made, whether or not any proper grounds for.c demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or throug a receiver.

Mortgagee in Posseasion, Lender shall have the right to be placed as mongageo In possession or to have a
recelver appointed to take possession of all or any part of the Property, with the powe’ to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the ents from the Properly
and apply the proceeds, over and above the cost of the receiversh!g, a%ainst the -indabtedness. The
mortgagee in ?ossessfqn or receiver may serve without bond if permitted by law. - f.ender's right to the
ol a receiver shall exist whether or not the apparent value of the Froraty exceeds the

appointment

Inp e?tedness by a substantial amount. Employment by Lender shall not disquality & persoi i7om serving as a
receiver.

Judiclal Foreciosure. Lender may obtain a judiclal decree foreclosing Grantor's Interest in all or any part of

the Property.
Deficlency Judgment. If permitted by applicable law, Lender may obtain a Jlud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of an?l public sale of the
Personal Property or of the time after which anrr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver: Election of Remedies. A waiver by any party of a breach of a provigion of this Mortgage shalt not
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constitute a walver of or prejudice the Earg
or any other provision. Election by Lender to pursue any remedy shall not exc pursuit of any other
y, and an election to make expenditures or take action to perform an obligation of Grantor under this
ortgage ater fallure of Grantor to perform shall not affect Lander's right to deciare a default and éxercise its

remadies under this Mortgage.

Attorneys’ Fees; nses. If Lender institutes any suit or action to enforce any of the terme of this
Mortgage, Lender shall be entitied to racover such sum as the court may adjudge reasonable as attorneys’
at trial and on any appeal. Whether or not any court action s involved, all reasonable expernses incurred
y Lender that In Lendar's opinion are neceuan{ at agg time for the protection of its interest or the
enforcement of its rights shali become a gan of tha Indebtedness payable on demand and shall bear intarest
from the date of axpenditure until roﬁal at the rate Provided for in the Note. ExPenses covered by this
Ear'agraph include, without limitation, however sub, 0 any limite under icable law, Lender’s attorneys’
and Lender's {agal expensas whether or not there g & lawsuit, including attorrégye fees for bankrupicy
o% appeais and any

proceodlgge (ncluding efforta to rm:dlfvyl or vacate any automatic stay or injun 8
o B o e aoroiagl 1oor ot THo. peurance. 10 tha Gxgnt permied oy

appitcable ‘aw Grantor al% will pay any court costs, In addition to all other sums provided by law. ¥
NCTICES TO GRAPTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limization any

notice of default axd #ny notice of sale to Grantor, shall be In writing, may be sent by telefacsimile egunlm
ed with a nationally

I
erwise required by le), and shall be ve when actuglcla delivered, or when deposited w
r?cognlzed overnight covie’, or, if mailed, shall be deemed effactive when deposited in the United States mail first
class, certified or registerar all, age prepald, directed to the addresses shown near the beginning of this
e O o e 1o cay's aadiias. Al Gopis Of nouces of
foreciosure fr'omp?ﬁe holder of any tn which has priarity over this Mortgage shall be sent to Lender's address, as

shown near the beginning of mlsymﬁ,gaga. For notice purposes, Grantor agrees to keap Lender informed at alf

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tha inllowing miscellaneous provisions are a part of this Mortgage:
Amendmenis. This Mortgage, togethes with mmated Docurnents, constitutes the entire understanding and

ﬁ)reement of the parties as to the matteis 7.¢2 in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in v.;iiing and signed by the party or partiss sought 1o be charged or

bound by the alteration or amendment.

Anus Rapore 1 tho Proper 1 uged ot puriose ot han Sarcr's resdepce, Cictr hal it
] u ’

Grantor's pfevioag fiscal year in such form and detai as Lenrc'lgr shall require. “Net operating income” shn“

trngagraﬁ cash recelpts from the Property less all cash sazanditures made in connection with the operation of

Applicable Law. This Mortgage has been delivered to L~:der and accepted by Lender in the State of
illinale. This Mortgage shall be governed by and construed {1 scoordance with the laws of the State o!

Hlinols.

C n Headings. Caption headings in thia Mortgage are for convarie; i purposes only and are not to be
used to interprgt“:r der?r% tha provisions of this M gpe. - y

Mo;rr. Thera shall be no merger of the interest or estate created by this Moagage with any other interest or
ggn agnitnoghe Prgfpeny at any time held by or for the benefit of Lender in &y canacity, without the written
Mu Parties, All obligations of Grantor under thie Mortgage shall be joint and 8~ve-@l, and all references
io Grantor shall mean each and evory Grantor. This means that each of the purong signing below s
responsible for all obligations in this Mongage.

Seversbitity. 1 a court of competent jurisdiction finds any provision of this Morigaga «© de invalid or
unantorceable as to any og‘emon or circumstance, such finding shall not render that provision invakd or
unenforceable as to any other ns of circumstances. -If feasible, any such offending provision shall be
deemed to be modified to be within the fimits of enforceabiiity or validity; however, if the oﬁendtng provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
ramain valid and enforceable. R ‘

Su re and Assigns. Subject to the limitations stated in this Mort on transfer of Grantor's interest
this Mortgage shall be binding J;%tn and Inure to the benefit of the parﬁgge thelr successors and assigne. If
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to rantorf

may deal with Grantor's successors with reference to this Mortgage and the Indebtednass by way o
m&:@: or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exasmption. Grantor hereby releases ang waives all riphts and benefits of the
homestead exemption laws of lggo State of llinois as toyall indebtedness secured by tﬁis Mortgage.

Walvers and Consents. Lander shall not be deemed to have walved an{ rights under this Mortgage (or under

the Relmdoacumems unless such waiver |8 in writing and signsd tg‘ er. No delay or omission on the
part of or in exerciging any right shall operate as a waiver of such right or any other right. A waiver by

8 rghts oiherwise to demand trict compiance with that provilon '
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R any party of a provision of thig Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
.. to demand strict campliance with that provision or any other provision. No prior waiver bys !Fiendtgr,o I_ngg1 ;{ng;
o

;' course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender ﬂ?
i Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent fo subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:
_ . l‘*-; &) ///
X D &y P
Kydn Hed Park

X M Tem ck

Jennifer Park
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Gellywey ¥ y
) 88
COUNTY OF (oo, )

On this day before me, the undersigned Notary Public, personally appeared Kvon Hee Park and Jennifer Park, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes iverels.mentioned.

Given under my hand and official sesl this _____!_1'_3__ day of 10 b SN NG
By Léﬂéﬁ/é’zyi;s;ﬂ/ Residing at '/yV St LR, 4 Yoy < buiiy
AN AR,

Notary Public in and for the State

L0
’/u i .,-n"‘.!.. \.aEJ\L
Blngr ind 00 S WER
O SEE FETY
M Caldat 310N s::-‘-a:.s':mn:rg?
:“v’;'bVMM'd‘u

My commission expires

NOTARY ppi i BYATE

. OF 0Lt
MY COMMISaI0N EKP!HEB:O‘H:IoO‘:
/WV\MWQ.ANL}_Q_ALﬂ Ot

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.24a (c) 1997 CFI ProServices, inc. All rights reserved.
[IL-GO3 £3.24 PARK.LN R5.0VL|
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EXHIBIT A

PART OF LOT 7 IN COMMONWEALTH EDISON COMPANY’S RIGHT OF WAY
SUBDIVISION BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 23 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP
40 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THAT
PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 23
LYING NORTH OF THE NORTH LINE OF SAID LOT 7 AND SOUTH OF A LINE
906 AND 19/100 FEET SOUTH OF AND PARALLEL WITH THE SOUTH LINE OF
WEST ADDISON STREET DESCRIBED AS FOLLOWS:

COMMENZING AT THE SOUTHWEST CORNER OF AFORESAID LOT 7 AND
POINT BEINGALSO THE INTERSECTION OF THE SOUTH LINE OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 23 WITH THE
EAST LINE OF N2RTH KIMBALL AVENUE; THENCE NORTH ALONG SAID
EAST LINE OF NORTH X!MBALL AVENUE TO THE INTERSECTION THEREOF
WITH A LINE 233.5 FEET NCRTH OF AND PARALLEL TO THE SOUTH LINE OF
SAID LOT 7 AS A POINT OF BEGINNING; THENCE EAST ALONG SAID
PARALLEL LINE 161 FEET; TH#NCE NORTH ALONG A LINE PERPENDICULAR
TO THE SOUTH LINE OF SAID 0T 7, A DISTANCE OF 156.24 FEET TO THE
POINT OF INTERSECTION OF SAID FERPENDICULAR LINE WITH SAID LINE
906.19 FEET SOUTH OF AND PARALLEL WITH THE SOUTH LINE OF WEST
ADDISON STREET THENCE WEST ALON/G LAST SAID LINE A DISTANCE OF
161.54 FEET TO THE POINT OF INTERSECTION THEREOF WITH THE EAST
LINE OF NORTH KIMBALL AVENUE; THENCE SOUTH ALONG THE EAST LINE
OF NORTH KIMBALL AVENUE A DISTANCE OF 156.13 FEET TO THE PLACE
OF BEGINNING IN COOK COUNTY, ILLINOIS.

CKA: 3435 N, KIMBALL AVENUE, CHICAGO, ILLInU:S

PIN: 13-23-402-045-0000 & 13-23-402-047-0000
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