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MORTGAGE
THIS MORTOAGE CSeeay nstrament™y is wiven on NOVEMBER 19 1997
The morngager 1 ISMAEL “TMLAVERA, MARRIED TO MARIA DEL SOCORRO AND
MANUEL T. TALAVERA, MARRIED TO GLORIA TALAVERA »»*

("Borrower”).
This Secunity Instrument 1s given 1o
PREFERRED MORTGAGE ASSOCIATES, 17D, '
which is orgamized and existing under the laws of THE STATE OF ILLINOIS , and whose
address 18
12413 SOUTH HARLEM AVENUE, SUITE 202, FALLS HELGHTS, ILLINOIS 60463 ("Lender®).
Barrawer owes Lender the principal sum of ONIZ RUNDRED TWENTY-NINE THOUSAND TWC HUNDRED
AND 00/100 Dollars
(w.s s 129,200.00 oo This debt s wsidenced by Borrower's note daed the same date as this
Scenrity Ipstrument £"Nowe™), which provides for monthly payicess, with the Tull debt, if pot paid carlier, due and payable
on  DECEMBER 1, 2027 . This  Security  Instumem  secures to Lender:  (a) the  repayment  of

the debt evidenced by the Note, with mierest, and alf remewals, extensions and modifications of the Note; (b) ihe payment of
all othet sums, with interest, dvanced under paragraph 7 o protect the-seeurity of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security (nstiument and the Note.  For this purpose,
Borrower does hereby mortgage, grant and eonvey Lo Lender the following desenied nroperty located in

COOK County, lllinois:

LOT 31 IN BLOCK 15 IN MARQUETTE RIDGE, BEINC A SUPLSIVISION OF TH

SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND TKE NORTH 1/2

OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, 'TOW.NCHIP 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN sN CQOOK

COUNTY, ILLINCIS.

***MARIA DEL SOCORRO AND GLORIA TALAVERA ARE EXECUTING THIS

HORTGAGE SOLELY, 708 TR RURRQSE 8 WYL AV AYD ALL
TeARTALE -

which has the address off 6623 S \ KILPATRICK CHICAGO
1| - 1€ sy}

Nlinois 60629 ("Property Address"); -~ Ll Ly 5

ISt | 171 1 ket

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenierts, appurienanges, and
fixtures now or herealier a part of the property. Al replacements and additions shall also be covered by this Security
tnstrument. Al uof the foregomg is refersed w in this Security lustrument as the "Property,”

BORROWER COVENANTS that Berrower i lawltdly seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the itle to the Property against all elaims and demands, subject 10 any encumbrances of record,
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ophion ohrn coverage 1 proteet Lender's nghts in the Property i accordanee with paragraph 7,

All insurance poticies atd renewals shalt he aceeplable o Lender and shall include a standard morigage clause. Lender shall
Have the right 10 hold the polseies and renewals. 1 Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premivms and reacwal autiees. I e even of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may niake proot ol loss i not made promptly by Borrower.

-+, Linless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if chie restoration or repair is economically feasible and Lender's security is not lessened. If the restoration

or repair is not cconomically leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the

“gums secured by this Security [nstrument, whether or not then due, wilh any excess paid to Borrower. [f Borrower abandons

“ihe Property, or does nol answer within 30 days a nolice from Lender that (he insurance carrier has offered to settle a claim,

then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or 1o pay sums

secured hy this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicition of proceeds to principal shall not extend or postpone
the due date of the monthly pavimients referred to i paragraphs | oand 2 or change the amount of the paymems. [f under
paragraph 21 the Progesty s acquised by Lemder. Borrower's right o any insurance policies and proceeds resulting from
damage 1o the Propenty prior 1o the acquisitton shall pass to Lender to the extent of the sums secured by this Security
Instrument pamediately” prion to the acguisition,

6. Occupancy. Proservavian Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establin'tyand use the Property as Borrower's principal residence within sixty days after the execution
of this Seeurity Instrument and sbatl_sontinue @ occupy the Property as Borrower's principal residence for at least one year
after the dute of occupaney . unless Lesdes atherwise agrees in writing, which consent shall ot be unreasonably withheld, or
unless extenuating crrewmstances exist whicteaee beyond Borrower's control. Borrower shall not destroy, damage or impair the
Prapenty, atlow the Propurty o deteriorate /00 commit waste on the Property.  Borrower shall be in default if any forfeiure
actian or proceeding, whether civil or eriminal, & deean that in Lender’s good taith judgment could result in forfeiture of the
Property or othierwise materially nnpair the Tiensereseed by ahis Security Instrument or Lender's securlly imterest.  Borrower
may cure such a detault and remstate, as provided tesoraeraph 18, by causing the action or proceeding to be dismissed with a
ruling that, 1 Lender's good Tl determinanon, preetads lorfeiture of the Borrower’s interest in the Property or other
matertal anpairment of the lien created by this Seearity {rstrument or Lender’s security interest.  Borrower shall alsn be in
default of Borrower, during the foan application process, gave Datetially false or inaccurate information or statements to Lender
tor tailed ro provide Lender with any material information) in conacction with the loan evidenced by the Note, including, but
not Jimited 1o, representanons concerning Borrower's occupancy of the Property as a pringipal residence. 1f this Sccurity
Instrument is on i feasehold, Borrower shall comply with all the pravisiors of the icase, 1 Borrower acquires fee title 1o the
Property. the Jeaschold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property, 1 Borrower fails o perforzche covenants and agreements contuned in
this Security lastrument, or there s i Jegal proceeding thae may significantly alfeet Londer's rights in the Properly (such as
a proceeding in bankreptey, prohate, for comdemnation or forfeilure or to enforce v or regulations), then Lender may do
and pay for whatever s necessary w protect the value of the Property i Lender’s tigpisis the Property. Lender’s actions
may include guving o s secared by lien which has priopy over this Seeurity instrument, appearing in court,
paying reasonable atorneys” fees and entering on the Property to make fepairs. Although, iender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowersecured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear apretest from the date of
disbugserment at the Note rate and shalt be pavable, with interest, upon notice from Lender 1o Borrower requssting payment,

8. Mortgage Insurance. {1 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shadl pav the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage reguired by Lender fapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivatent 1 the mortgage nsaance previously in effect, t a cost substantially equivalent to the
cust 1o Borrower of the mogteage insurmice previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage msurance coverage is not avintable, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of e vearly mortgage msurance premium hemg paid by Borrower whea the insurance coverage lapsed or ceased o
he in effect. Lender will aceept, use and retam these payiments as a loss reserve in teu of mortgage insurance. Loss reserve
payments may no longer be requited, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior ta an inspection specilying reasonable cause for the inspegtion.

2 Ltlpeps TICORTITLE
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less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruetent withawt further notice or demand on Borrower.

18. Berrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have cnforcement
of this Security Instrument discontinucd at any Lime prior to the catlicst of: (a) 5 days (or such other period as applicable Jaw
miay specily for reinstatement) before sale af the Property pursuant to aiy power of sale contained in this Security Instrument;
ar (b) entry of i judginent enforcing this Security fnstrament. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agrecments; (¢) pays afl expenses incurred in enforcing this Sccurity Instrument, including, but not
fimited to, reasunable attorneys' fees; and (¢) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in dhe Property and Borrower's obligation to pay the sums seeured by this Seewity
Instrument shall continue unchanged.  Upon reinstatement by Borsower, this Security Tnstrutnent and the obligations secured
hereby shall remain Tully effective as i no aceeleraton had occusred. However, this right to reinstate shall not apply in the
case of acceleration uprler paragraph 17,

19. Sale of Note; Chage of Luan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or moie Zinies withiout prior notice (o Boreawer, A sate may result in a change in the entily (known as the
"Loan Servicer™) that collesesdomhly payments due under the Note and this Security Instrument.  There also may be one or
more changes of the Loan Serviecnunrelated to a sale of the Note, I there is a change of the Loan Servicer, Borrower wilt be
given wrilten nolice of the change drascordance with paragraph {4 above and applicable law, The notice will state the name
and address of (e new Loan Servioér and the address 1o which payments should be made. The notice will also contain any
other information required by applicaiie law

20. Hazardous Substances, Borrowver shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Bavcower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazudors Substances that are generally recoghized (o be appropriate to aormal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving (e Poperty and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. 15 Borrower learns, 6 v notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecring the Property is necessary, Borrower shall promptly 1ake
a)l necessery remedial actions iy accordance wilh Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subsiunces defined as toxic or hazardous substances by
Environmental Law and the following substar.cs: gasoline, kerasene, othey ammable or toxic petroleum producis, toxi¢
pesticides and herbicides, volatile solvents, materials containing asbestos or formiddehyrie, and radioactive materials. As used
in this parageaph 20, "Environmental Law™ means Tederal laws and laws ol the jurisaiziion where the Property is located that

relate to hiealth, safely or eavironmental protection.

NON-UNIFORM COVENANTS. Barrower aul Lender Turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Bovrower prior to acecteration follorvaing Borrower’s breach of
any covenant or agreement in this Sceurity Instrument thut oot prior to acceleration uncoe/puavagraph 17 unless
applicable faw provides atherwise), The potive shall specify: (w) the default; (b) the uction reyuired te cure the defauit;
(c) 8 date, not less than 30 days from the date the notice is given to Borvower, by which the defuult s be cured; and
(d) that Tailure to cure the default on ae before the date specified in the netice way result in acceleration of the sums
secured by this Sccurity Tustrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall Turther
inform Borrower of the right to reinstate slter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defnult or any other defense of Borrower to sceelerntion and fureclosure, 1f the default Is not cured
on or befure the dute specified in tlie notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrusment without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall he entitled to colleet all expenses incurved in pursuing the remedies provided in this paragtiph
21, including, but not limited to, reasovable attorneys’ fees and costs of title evidence,

22. Release, Upan payment af all simns secunred Dy this Security Instrument, Lender shatl release this Security Instrument
without charge 10 Borrower. Burrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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