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o Norlange PIeperecioy: 747w, 1nVING PARK ROAD = XPRESS _

ACID A0 CHICAGO, .. 60641

FAORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 19, 1887, L:tween ANN V. PETERSON, A SINGLE PERSON, whose
address is 7100 W. 95TH ST.#107, OAK LAWN, IL 0453 (referred to below as "Grantor"); and LaSalle Bank,
FSB, whose address Is 4747 W. Irving Park Road, Chivey, IL 60641 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantur ‘nortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deecrided real properly, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righss (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ther€ai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of (llinois (the "Real

Property"):
UNIT 107 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN-"HE COMMON ELEMENTS IN
OAK MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE DEC.ARATION RECORDED AS
DOCUMENT #22788882, IN THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP %7 S0ORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known aa 7100 W. 95TH ST.#107, OAK LAWI(, I. 60463. The
Real Property tax identification number ig 24-06~301-045-1007.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms [n the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
iimitation ANN V. PETERSON and MARY L. DENNY.
Granter. The word "Grantor® means any and all persons and entities executing this Mortgage, Including

without fimitation a!! Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, I8 signing this Morigage only to grant and Convey that
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Grantor's interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
Personal Property to Lender and Is not personally liable under the Note except as otherwise provided by

contract or [aw.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,

replacements and other construction on the Real Property.

Indebtedness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce clligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. ~At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums aovanced to protect the security of the Mortgage, exceed the note amount of $30,000.00.

Lender. The weid 'Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender ig the
mortgagee under this Niurtgage.

Mortgage. The word "Murigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments a:.a security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory nate or credit agreement dated November 19, 1997, in the
original principsl amount of $30,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conso'iaations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.000%.  The Note Is payable in 60 monthly payments of $624,93. The
maturity date of this Mortgage is Decembet 3, 2002

Personal Property. The words "Personal PProrsity" mean all equipment, fixtures, and other articies of
rsonal property now or hereafter owned by Glantcr, and now or hereafter attached or affixed to the Reai
roperty; together with all accessions, parts, and aadiions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of (he Property.

Prenerty. The word "Property” means collectively the Real “riperty and the Personal Property.
Real Property. The words “Real Property” mean the propersy, interests and rights described above In the
"Grant of Mortgage" section.

Rejsied Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreein;ms, guaranties, security agresments,
mortgages, deeds of trus!, and all other instruments, agreements anu-uscuments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents, The word "Rents" means ail present and future rents, revenues, incoms, issues, royafties, profits, and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IM/TREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 2AND_ THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-geficiency” law, or any other law which may prevent Lender from br n]glng any action against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deflciency, efore or after
Lender's commencement or completion of any foreclusure action, either judicially or by exercige of a power of

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that. (a) this Mortgage s executed at
Borrower's request angd not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property: c) the provisions of this Morigage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Granlor; (d) Grantor has established adequate means of
ob aunin% from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender
gas ma )e no representation to Grantor about Borrower (including without fimitation the creditwo hiness of
orrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENAMCE GF THE PROPERTY. Grantor and Borrower agree that Grantor’s pogsession
and use of the Property shall be governed by the following provisions:
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Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintatn the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Lmbﬂlal Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. S"_’CEHCLA"). the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SAI‘-’\A") the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et sett. or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petraleum and petroleum bY—producla or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened . elease of any hazardous waste or substance b?r any person on, under, about or from the Property,
(b) Grantor hae-no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledcaed by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or thredtznad release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners «r uecupants of the Proper? or (i} any actual or threatened litigation or claims of any kind
by any person relatiap to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) netine; Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manuficture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Fioperty and (i) any such activity shall be conducted in compliance with ait
applicable federal, state, and |5cal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances dae.ryed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspectiuns 2nd tests, at Grantor's expense, as Lender ma deem appropriate 1o
getermine compliance of the Prope:ty with this section of the Monggge. Any inspecfions or tests made by
Lender shall be for Lender's purposge paly and shall not_be construed to create any resFonsibthy or liabllity
on the part of Lender to Grantor or to anv Other person. The representations and warranties contained herein
are based on Grantor's due diligence ir invastigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases 2nd waives any future claims against Lender for indemnity or
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contribution In the ovent Grantor becomes liuble for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lende against any and all claims, losses, liabllities, damages
Penaltses, and expenses which Lender may directly 2 Indirectly sustain or suffer resulting from & breach of

his section of the Mortgage or as a consequence of Any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantar's swnership or interest in the Property, whether or not
the same was or should have been known to Grantci,~ The provisions of this section of the Mortgage
including the obli%atiqn to indemnity, shall survive the payrie.it of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be «ffzcted by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properv. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior writtca consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of 'any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace -such Improvements wit
improvements of at least equal value.

Lender's RI?M to Enter. Lender and its agents and representatives may enter upor'tha Real Pro'peny at all
reasonable iimes to attend to Lender's interesis and to inspect the Property for pursases o Grantor's
compliance with the terms and conditions of this Mortgage.

Comptlance with Governmental Requirements, Grantor shall promptly comply with all laws,-urdinances, and
regulations, now or hereafter in etfect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lender In writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propen?/ are not jeopardized.
Lender may require Grantor to post adeauate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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beneficial interest in or to any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in ownership of more than twanty-five percent (25%) of the voting stock, parinership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by llinois law.

aA)r(TES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dgllnquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #ropeny.
and shall pay when due all claims for work done on or for services rendered or materiai furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
pravided in th~ following paragraph.
Right To Conizat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute ovar the obligation to pay, so long as Lender's interest in the Property is not Aeo argized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
ien is filed, within ¥teen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Leiigc: ~deposit with Lender cash or a sufficlent corporate surely bond or other security
satisfactory to Lender in'2 amount sufficient to discharge the lien é)lus anyi; costs and attorneys’ fees or other
charges that could accrue a3 a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender ‘ar.d-shall satisty any adverse judgment before enforcemant against the Property.
Grantor _shall name Lenuer as. an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor siiall :non demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authcrize the appropriate governmental official to'deliver to Lender at any time
a written statement of the taxes and acsescments against the Property.
Notice of Construction. Grantor shall ncii’y .ender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials 2e supﬁlled to the Property, if any mechanic's llen, materialmen’s
lien, or other lien could be asserted on accoun( of the work, services, or matgrials, Grantor will upon request
of Lender furnish to Lender advance assurances saudfactory to Lender that Grantor can and will pay the cost

of such improvements.
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I"PJ'FISPERW DAMAGE INSURANCE. The following provisiurs relating to insuring the Property are a part of this
orngage.
Maintenance of Insurance. Grantor shall procure ang maintain policies of fire insurance with standard
extended coverage endorsements on a replacement besis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient tc-2vold aoplication of any coinsurance clause, arnd
with a standard mortgagee clause in favor of Lender. Policies shzul b2 written bff such insurance companies
v

and in such form as may be reasonably acceptable to Lender. Grantr: shall defiver to Lender certificates of
caverage from each insurer contalning a stipulation that coverage will n.t he cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not cortairiap any disclaimer of the insurer's
liabitity for failure to (ilve such notice. Each insurance policy also shall incl:de an endorsement providing that
coverage in favor of Lender will not be imPalred in any way by any act, omlssirn or default of Grantor or any
other person. Should the Real Property at any time become focated in an arca designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grenor agrees to abtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan. up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by cznder, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJ)tly notify Lender of any loss or damage to t'ie Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15‘ days of the casualty. ‘Vhether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the ieduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not in default hereunder. Any r{:roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commifted to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongaqe. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after

pagi'nent in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
Broceeding is commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apﬂrooriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date Incurred or paid by Lender
to the date of repayment b?r Grantor. All such expenses, at i.ender's option, will ia) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable with any instaliment payments to
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. 8ecure payment of these amounts. The rights provided
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* become due during either (i} the term of any applicable insurance policy or (li) the rema!ni_rl_lgI term of the Note, or

(c) be treated as a balioon payment which will be due and r%%%b!ﬁ igt Ft]g?alalgghs r?'atltlxrtl)tg., gdl}flortgtage alsotgill
sha In addition to any other

¢ righte or any remedies to which Lender maty be entitled on account of the default. Any such action by Lender

gagll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ﬂv‘c?r?g%‘g‘gw; DEFENSE OF TiTLE. The following provisions relating to awnership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Propertypdegcrl tion
or in any title jnsurance policy, title repont, or final title oFanion Issued in favor of, and accepted by, Lender in
?ﬁgnﬁgn%t; angttrétfésn 3@? gage, and (b) Grantor has the full right, power, and authority to execute and deliver

Defense of Ttdg. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to e ’roperty against the lawfu! claims of all persons. [n the event any action or proceeding Is
commenced the. uuestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defgnd
the action at Graitcr's expense. Grantor may be the nominal Party in such roceedigng. but Lender shall be
entitled to participarz in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor v deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit-such participation.

Compliance With Laws. Trantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws. rrainances, and regulations of governmental authorities.

CONDEMNATION. The following pravisiens relating to condemnation of the Proparty are a part of this Mortgage.

Application of Net Proceeds. If ait or_2ny part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in/lieu of condemnation, Lender may at its elaction require that all or any
rtion of the net proceeds of the awarf-be applied 1o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awarl shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lende: In connection with the congemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may 'se necessary to defend the action and obtain the award.
Grantor may be the nominal {)aﬂr In such procaeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding Dy counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOGVERNMFATAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mciigage:

Current Taxes, Fees and Charges. Upon request by Lender, Srairtor shall execute such documents in
addition to this Mortaage and take whatever other action is requastea by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ol taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mcnraps, Including without limitation ali
taxgas, fees, documentary stamps, and other charges for recording or register.«g this Mortgage.

Taxes. The followinlg shall constitute taxes to which this section applies: {a) a'specific tax ”P"" this type of
Mortﬁage or upon all or angJJart of the indebtedness sacured by this Mort'ga 8, ) 2-specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedress secured %‘y this type of
Mortgaﬁg: (c) a tax on this type of Mortgage chargeable against the Lender or the ho'se: of the Note; and (d)
g specitic tax on all or any portion of the Indebtedness or on payments of principai #nd interest made by
orrower.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent v in3 date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or &b) contests the tax as grovided above In the Taxes and
t |e{15 %ec!ion and deposits with Lender cash or a suffictent corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.
Security Agreement. This instrument shall constitute & security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, file executed caunterparts, copies or reproductions of this
Mortgage as a tinanqnnq statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propertr in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addressea, The mailing addresses of Grantar (debtor) and Lender (secured party), from which information
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concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
.. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions reiating to further assurances and
" attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will cause to be made, executed or delivered, to Lender or to Lender's designese, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and afl such martgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments ot further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve a) the obligations of Grantor and Borrower
under the Note, this Mongage, and the Refated Documents, and (p) the liens and security interests created by
this Mortgage as first and prior liens on the Property. whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incusred 1n connection with the matters referred to in this paragraph.

Attorney-in-Fact.. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and ir-the name of Grantor and at Gramtor's expense. For such purposes, Grantor hersby

irrevocably appoints Lender as Grantor's attorney-in~fact for ihe purpose of making, executing, denverln?.

filing, recording, ard sning all other things as may be necessary or desirable, in Lender’s sole apinion, to

accompiish the matters re'érred 1o in the preceding paragraph.
FULL PERFORMANCE. If ‘Brirower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Graator under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage aivu suitable statemenis of termination_of any ﬂnanclnq statement on file evidencing
Lender's security interest In the Rers and the Pergonal Property, Grantor will pay, if permitted by applicable law,
any reasonable termination fee as getzrmined by Lender from time to time. I, however, payment is made by
Borrower, whether voluntarily or otherwlse, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 1o remit the amnount of that payment (2} to Borrower's trustes in bankruptcy of to any
similar person under any federal or state panvruplc faw or law lfor the relief of debtors, (b) by reason of any
judgment, decree or order of any court or acrinictrative body having jurisdiction over Lender or any of Lender's
rapesty, of _ﬁc) by reason of any settlement ur ‘campromisé of any claim made by Lender with any claimant
including without limitation Borrower), the Inceoiedness shall be considered ungald for the purgose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reingtated, as the case
may be, notwithstanding any canceliation of this Murtgage or of any note or other Instrument or a reement
evidencing the Indebtedness and the Property will contini:e 1o secure the amount repaid or recovered to the eame
extent as it that amount never had been originally receivzd by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating 1o.i02 Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall-¢oiistilute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebledness. Failure of Borrower to make any paymeri when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

gayragnt Tor taxes or insurance, or any other payment necessary 1o pravent filing of or to effect discharge of

ny fHen.

Compliance Default. Failure of Grantor or Borrower to comply with any orner term, obligation, covenant or

condition contained in this Mortgage, the Note or In any of the Related Documen's.

False Statements. Any warranty, r?{aresentation or statement made or furnished tr-Londer b){ ar on behalf of

Grantor or Borrower under this Mortgage, the Note or the Related Documents is fale2 or misleading in any

material respect, aither now or at the {ime made or turnished.

Defective Collateralization. This MonFage or any of the Related Documents ceases 0 ba in full force and

effect (including failure of any colfatera docurments to create a vaiid and perfected securly interest or lien at

any time and for any reason.

Desth or Insolvency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the

appointment of a receiver for any pan of Grantor or Borrower's Property. any assignment for the bengfit of
creditors, any type of creditor workaut, or the commencement of any proceeding under any bankruplcy or

insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfeiture proceedings whether by judicial

proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any goveérnmantal

agency against any of the Propenr. However, this subsection shall not a?pf( in the event of a good faith
dly his th

dispute by Grantor as to the validity or reasonableness of the claim whic e basis of the foraclosure or
forefeiture proceeding, provided that Grantor gives Lender writien notice of such claim and turnishes reserves

or a surety bond for the claim satisfactory to L.ender.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other a reemelnt

between Grantor or Borrower and Lender that is not emedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower 10 Lender, whether existing now or later.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity ot, or liabllity
under, any Guaranty of the Indebtedness.
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Insecurity. Lender reasonably deems itself insecure.

~ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
+ Lender, at its OFIIOH, may exercise any one or more of the foliowing rights and remedies, in addition to any other
i rights or remedies provided by faw:

f Accelerate indebledneas. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, mciudln? amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the [ndebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments of rent or use {ees directly to Lender. If the Rents are collected
by Lender, ‘nen Grantor irrevocably designates Lender ag Grantor's attorney-in-fact to endorse instruments
received in pavment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ‘enants or other users to Lender in responge to Lender's demand shall satisty the obligations for
which the payrierts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights uncler this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasgss’on. Lender shall have the right 1o be placed as monﬁagee in possession or to have a
receiver appointed to tale zossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate thie Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds,-uver_and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or racoiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shail-exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amoun:,Smployment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtuin a judiclal decree foreclesing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by apun:able law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apslication of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other righte a:iet remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicgole !nw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its nigit, and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale o7-uy separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the-tirie and place of anr public sale of the
Personal Property or of the time after which anr private sale or othe: Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given ai-iesstten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a proviticn of this Mortgage shall not
constitute a waiver of or prejudice the panty’s rights otherwise 1o demand strict-comrliance with that provision
or aergt other provision. Election by Lender to pursue any remedr ghall not excluas pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligatior 7 Girantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lengsd’s right to deciare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any oi ti.e terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad‘ude reasonacie as attorneys
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate Provided for in the Note. Ex')enses covered by this
Paragraph include, without limitation, however subject to any limits under applicabie law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including anorne?rs fees for bankruptcy
pro_ceedlggs (including eforts to modify or vacate any automatic stay or injunctonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie ‘unlass
otherwise required by law), and shall be effective when actuanrl delivered, or when deposited with & nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other panties, specifying that the purpose of the notice is to cnangra the party's address. All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
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" times of Grantor’s current address.

_ ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Praperty has been submitted to unit
“ ownership faw or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

f Power of Attorney. Grantor grants an lrrevocable power of attorney to Lender to vote in its discretion on any
. matter that may come before the assaciation of unit owners. Lender shall have the right to exercise this Power
of attorney only after default by Grantor; however, Lender may dectine to exercise this power as it sees fit,

Ingurance, The insurance as required above may be carried by the association of unit owners on Grantor’s
behalt, and the proceeds of such insurance may be paid to the assoctation of unit owners for the gurpose of
rLepaamng or reconstructing the Property. if not so used by the association, such proceeds shall be paid to
ender.

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the assoclation of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mon%age. If Grantor's interest in the Real
Property is a1asehold interest and such property has been submitted to unit ownership, any failure of Grantor
to perferm-anv of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under Fuch lease which might result in termination of the lease as it pertains to the Real Property;, or
any failure of Crantor as a member of an association of unit owners 10 lake any reasonable action within
Grantor's power v ‘n_‘went a default under such lease by the association of unit awners or by any member of
the association shallvz-an Event of Default under this Mortgage.

MISCELILANEQUS PROVISICHNS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding and
agreement of the parties 2o 10 the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unlzse oiven in writing and signed by the parly or parties sought to be charged or

bound by the alteration or amenument.

Applicable Law. This Morigage his been delivered fo Lender and accepted by Lender in the State of
IMinois. This Mortgage shall be governed by and consirued in accordance with the faws of the State of

Hilinois.
Caption Headings. Caption headings in this iAortgage are for convenience purposes only and are not to be
used to interpret or define the provigians of this Mrgage.

Merger. There shall be no merger of the interest o estate created by this Morigage with any other interest or
estafe in the Property at any time held by or for tha bonefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower urde: this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor. a'id all references to Barrower shall mean each
and every Borrower. This means that each of the persons sicring below Is responsible for all obligations in
this Mortgage.

Severability. If a court of competent jurisdiction finds any prowvisiun of this Morigage to be invalid or
unenforceable as to any Person or circumstance, such finding sha't nol render that provision invalld or
unenforceable as to any other persons ar circumstances. If feasible, ary #uch offending provision shali be
deemed to be modified 1o be within the limits of enforceability or validity, hwwever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on tré nsfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr suc.essors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, withut notice to Grantor
may deal with Grantor's successors with reference o this Morigage and the Indelisiness by way ol
forbearance or extension withaut refeasing Grantor from the obligations of this Mortgage o+ Madility under the

indebtedness.
Time |s of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rig,hta and benefits of the
homestead exemption taws of the State of lllinais as to all \ndebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Relfated Documents) unless such waiver is In writing and signed by Lender. No delay ar omission on the
part of Lender in exercisin anﬁ right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mo gage ghall not constitute & waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent br Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

ANN V. PETERSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF QQMMAVL%'J )

yas
comrvor_rad _ )

On this day before me, the undersigned Muiary Public, personally appeared ANN V. PETERSON, to me known to
be the individual described in and who exeruted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act 24 deed, for the uses and purposes therein mentioned.

Given under my hand and official seaf this _{2 _f’_{f_ dayof  Novemde, 1997

gﬁwq/ Alern o Residing at bo.’LfD A/ Marlem.  Que

: > Mt—.m 0056
Notary Public in and for the State of Gllinat w ops

"OFFICIAL SEAL"

My commission explres 7/ ’ H q q / JONAH DELEON
NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 07/14/89 i

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFI ProServices, in. Al rights reserved.
[IL-GO3 E3.24 117252.LN R1.0VL)
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