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This Mortgage prepared by: RQ A M. RAMIREZ OF PAN AMERICAN BANK
27 WiST CERMAK RD,
CHICAGO . 60608

MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 14, 15:7, between RUBEN PINEDA and SILVIA PINEDA, HIS WIFE
AS JOINT TENANTS WITH RIGHT OF SURVIVORSHP, \vhose addresas is 2440 S, CALIFORNIA, CHICAGO, IL,
50608 (referred to below as "Grantor"); and Pan Americon Bank, whose address I8 2627 W, Cermak Road,
Chicago, IL 60608 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuablé consideration, Granior.irJrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriac real property, together with all existing or
subsequently erected’ or allixed bulldings, Improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights-{rcluding stock In utilities with diich or
frrigation rights); and all other rights, royaitles, and profits relating to the real property, Including without limitation
all minerais, oil, gas, gecthermal and simlilar matiers, localed in COOK Cornty. State of lllinois (the "Real
Property"):

LOT 3 IN BLOCK 1IN CASS SUBDIVISION OF THE EAST 30 ACRES QF T it SOUTH 64 ACRES OF
THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH RANGE 12,f48T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINQIS,

The Real Property or its address Is commonly krown as 2440 S, CALIFORNIA, CHICAGO, it. 90608, The Real
Praperty tax identification number is 16-25-120-037.

Grantor presenlly assigns to Lender all of Grantor's right, title, and Interest in and to alt leases of the Proparty and
alt Rents from the Propenty, In addition, Grantor grants 1o Lander a Unlform Gommercial Code seturity interest in
the Personal Property and Rents,

DEFINITIONS., ~The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed ta such tarms in the Uniform Commercial
Code. All references to.dollar amounts shall mean amounis in lawful money of the Uniled States of America.

Exiating Indebtedneas. The words "Existing Indebtadness" mean the Indebiedness described below in the
Exlsting Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means RUBEN PINEDA and SILVIA PINEDA. The Grantor is the mortgagor
under this Mortgage.

Guarantar, The word "Guarantor” means and includes without limitation each and all of the guarantors,
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11-14-1987 MORTGAGE Page 3
* Loan No 700204186 (Continued)

\-{l ‘
s,

finy prior owners or occupants of the Propertcy or (I} any actual or threatened tigation or claims of any kind

g by any persop rolating 0 such matters; and (c) Excapt as previously disclosed to and acknowledgod by

ik Lender In writing, (1) nalther Grantor nar any tenant, contractor, agent of cther authorized user of the Property

| shall use, generate, manufaciure, store, treat, dispose of, or [alaasal any hazardous weste or substance on

under, about or fram the Property and (i} any such activity shaill be canducted In comphance wih all
applicable federal, state, and locul laws, regulations and ordinances, Inc!udlng without limitation those taws,
regulations, and ordinances described above, Granior authorizes Lendor and iis agents 16 enter upon the
Property to make such inspactions and tesis, al Grantor's expense, as Lender mur deem appropriate to
determine compliance of the Property with this saction of the Mongage. Any Inspections or tosts made by
Lender shall be for Lender's pirposes only and shail not be construed to create any res onsibllmr or lability
on the part of Lender to Qrantor or 10 any other person. The rapresantations and warranties contained hereln
are based on Grantor's due dilipence In investigaling the Property lor hazardous wasie and hazardous
subsiances, Grantar hereby (o) releases and waives any future Claims against Lender for indemnity or
contribution in the evant Grantor becomes liable for cleantip or other costs under any such laws, and (D)
agrees to indemnlfy and hold harmless Lender against any and all claims, losses, lablilties, damages
Penames. anr expenses-which Lender may directly or indirectly sustain or sufler resulting from a breach of
his section oring Morigage or as & cor}saquence of any use, peneration, manufaciure, storage, disposal,
relaase or threeierad reiease occurring prior to Granlor's ownership of interast in the Property, whelher or not
the same was c¢ should have been known to Granlor, Tha pravisions of this saction of the Morigage
Including the oblige'on to Indemnity, shall survive the payment ol the indeblednaess and the salistaction and
reconvayance of the iza of this Monigage and shall not be affecled by Lender's acquisition of any imerest In
the Properly, whether by fZranlosure of oiherwisa,

Nulsance, Waste. Granto: eanll not cause; conduct or parmit any nuisance nor commit, permit, or sulfer any
siripplng of or wagta on ar-!, 1ne Propery or any portion of the Property. Without limiting the ganerality of tha
toregaing, Grantor will not ramova. or grant to any other parly the right to remava, any \imber, minerais
{including oil and" gas), soil, grava: ¢ rack products without the prior written consent of Lendar,

Removal of Impravements, Grantor sha'l not demoligh or remove any Improvements from the Real Property
withoul the prior written consent of Lender.  As a condition to the ramovai of any Improvements, Lender ma
require Granlor to- make arrangemeits salisfactory lo Lender to replaceé such [mprovements wil
improvements of at leust equal value,

Lender's Right to Enter. Lender and 119 Apen's.and representatives may enter upon the Real Property at all
reasonable times to atlend to Lender's interests and 10 inspact the Property for purposes of Grantor's
compliance with the terms and canditions of this M.onpage.

Compliance with Governmental Requirements, Grantor.shall promptly comply with all laws, ordinances, and
reguiations, now ar haraafter in elfect, of all governmantal futhorities applicabla 1o the use of occupancy of the
Praperty, Grantor may contest.n good falth any such 1&w, ordinance, or regulation and withhold compliance
during any proceeding, including approprlate appeals, so lory as Granior hag notifled Lender in wrlting prior to
dolné; 80 and 80 Iona»-as.-:Jn Lender's sole opinion, Lender s interasts in the Propertr are not jaopardized,
Lender may require Grantor to post adequate secur(ty or a surely kond, reasonably safisfactory t¢ Lender, to
pratect Lender's interast,

Outy to Protect. Grantor agrees: neither to abandon nof jeave unattarsied the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whishrom the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable al
sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior willten consent, of all or any
part of the Real Property, or any Interest in the Real Property, A “sale or transfar® means 1ie.conveyance of Real
Preperty or any right, titte or interest therein; whether legal, beneticlal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, Instaliment sale contract, land contract, cantract fordeed, leasehold
Interest with-a term greater than three (3) years, lease-option coniract, or by sale, assignmens, ‘o transter of any
beneficial interest In-or-to any land trust Holding titie o the Real Praperty, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership of Hmited flability company, transfer also
Includes any change In.ownership of more than twanty-flve percent (25%) of the voling stock, partnarship interests
or {imited itabillty company interests, as the case may be, of Granlor, However, this option shall not be exercised
by Lender i? such exerclse is-prohibited by tederal faw or by Hliinois law.

;\rﬁ%)lgtEggggND LIENS. The following provisions relating to the taxes and llens on the Property are a part of this

Payment, Grantor shalt pay when due (and In all events prior to detlnquancyz all taxes, payroll taxes, special
taxes, assassments, water charges and sewer service charges levied against or on account of the ﬁroparty.
and shall pay when dus all claims for work done op or for services rendered or material furnished to the
Property, Grantor shall- maintain .the Property free of all llens having priority over or equal to the interest of
Lendar under this:Morigage; except far the flen of taxes and assessments no! due, except for the Existing
indebtedness referred 1o below, and except as otherwise provided in the tollowing paragraph.

Right To Conteat.. Grantor:may withhold payment ot any tax, assassment, or claim In connection with a good
taith dispute over the obligation ta:pay, so-long-as Lender's interest in the Property is not Aeof)ard!zed. i alien
arises or is-fied. as a-result of-nonpayment, Grantor shall within fiteen (15) days after the llen arises of, ifa
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, of if
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11-14-1997 MORTGAGE Page &
Loan No 700204166 {Cantinued)

issued In favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and authorlty 1o execule and detiver this Mortpape to Lender.

Defense of Title, Subjact to the exception In the paraﬂraph above, Grantor warrants and will lorever defend
the tltle to the Property against thg Jawful claima of ali persons. In the event any aclion or proceedinfg 8
commenced that quastions Grantor's title or the intarest of Lender under this Mongage, Grantor shall defend
the actlon- at Grantat’'s expense, Grantor may be the nominal party In such proceeding, but Lendar shall be
entitled 1o participate in the proceeding and to be represented In the praceeding by counsel of Lender's own
cholce, and Grantor will dellver, or cause to be delivered, 10 Lender such Instruments as Lentder may request
from tima 10 time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use ol the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The f(ollowing provisions concerning existing indebtedness (the “Existing
Indebtednoss”) are a pant of this Mortgage.

Exiating Ller: Tha lien of this Mortgage securing the Indabtedness may be secondary and inferior 1ot
securlng paymont of a‘n existing 0 !Iq_atlon with an_account number of 6255-5 1o UNIVERSA

SAVINGS 8AN!. rescribed as; MORTGAGE DATED NOVEMBER 30, 1996 AND RECORDED

10, 1998 AS COCUMENT NO, 98 932, The exisling obligation has a current principal
apProxlmately $45.50E44 and 18 in \he original principal amount of $50,000.00.  The obligallo

folfowlng paymant teaina, MONTHLY PAYMENTS, Grantor expressly covenanis and ayrees 10 pay, or see (o
the payment of, the Exiairy Indabtedness and 1o pravent W alault on such Indebtedness, any defaull under
fﬂgetl)rggg#en;gms avidencing such indebtedness, or any default under any security documenis for such

Default. f the payment ol any(/ irgiliment of princlpal of ang intarest on the Existing Indebtednasa I8 not made
within the time required by the-uri@ evidenging such indebtetdness, or should a defaull occur under the
(nstrument securing such indebteuness-and not be cured during any applicabie grace pariod therain, then, at
the ogtton of Lender, the indebtedners securad by this Morlgage shall become immeodiately due and payabie,
and this Mortgage shall be in defaull,

No Modification, Grantor sqatlxnot en‘er s vnv agraement with the holder of any mort?age. deed of trust, or
other security agreement which has priosity ove: this Mon nee %y which that agreement i8 modified, amended
extendad, or renewead without the eror written consent ¢! Lendar, Grantor shall nelthar request nor accepi
any future advances under any such securlty agrerment withowt the prior written consent of Lender,

CONDEMNATION. The lollowing provisions relating 10 cordomnation of the Property ara a part of this Morigage.

Apgncation of Net Proceeds. |f all or any part of the Froparty Is condemned by eminent domain praceedings
ar by any Frocaeding or purchase In lieu of condamnatic.wander may at ita élection require that all or any

ortion of thu net proceeds of the awird be applled to tie rdebledness of the repalr or restoralion of the
roperty, The net proceads of the award shall mean the eward after payment ol all reasonabla costs,
axpenses, and altorneys' fees incurrad by Lender n connacticn with the condemnation.

Proceedings, If any proceeding in condemnation I8 filed, Grantor shal, nromptly nalify Lender In writing, and
Grantor shall promptly take such steps 88 may be necessary 16 ua'and the action and oblain the award,
Grantor may be the nominal Partr In such. proceeding, bul Lender snull he antitied to narticipate in the
praceeding and to be represented tPe procesding by counsal of it owr choica, and Grantar will dellver or
cause to be deltvared 1o Lender such instruments a8 may be requested by rem time to Ume to parmit such

panticipation,
IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIYVIES. ~The lollowing provisions

relaling 10 governmental taxes, fees And charges are a part of this Mortgage:

Current Taxea, Fees and Charges, Ufon reques! by Lender, Grantor shall execue such documaents in
addition to ihis Mortgage and take whatever othar action {8 requested by Lender 10 rerfact and continue
Lander's lien on the Real Proparty. - Grantor shall relmburse Lender for all taxes, a8 descrioed haluw, togelher
with all expenses incurred: in-recording, perfecting or continuing this Monigape, including witnaut limitation alt
taxes, feas, documentary stamps, and other charges for racording or repistering this Morigage.

Taxes, The following shall canstitute taxes to which this soction applies: (a) & spacific tax upon this type of
Monﬁage or upon all or.any part of the intlebledness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized. or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this typa o .Mort?uge chargeable against the Lender or the holder of the Note; and gi)
a rg%?gr ic tax on all or any portion of tha Indebledness or on payments of principal and Interest made by

Subsequent Taxes, I any tax 1o which this section applles is anacled subsequent 10 the date ol this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lendar may
axercise any or all ot ita avallable remedies lor an Event of Default as provided betow unless Grantor elther
&) pays the tax befaorae il becomes delinguent, or ,b) conlests the tax as grovlded above in the Taxes ancd
tgafgn%eegtlon and depasits with Lender cash or & sutlicient corporate suraty bond or ather security satislaciory

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relaling to this Mortgage as &
securlty agreement are & part of this Morigage.

Securl Aqreument. This Inglrumant shall constiiula a securlly agreement to 1he axtent any of the Property
constitutes fxtures or pﬂhar:persona! praperty, and Lander shall have all of the rights of & secured party under
the Uniform Commercial Code ag amended from time to time,
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Loan No 700204155 {(Continued)

Breach of Other Agreemenl, Any breach by Grantor under \he terms of any other agreament beiween
Grantor and- Lender that'is not remedied within any grace period Provided thereln, including without limitation
Ic'iarggragreement concerning any indebtedness or other oblipation of Grantor to Lander, whether existing now or

Existing indebtedness._A. default shall occur under any Existing Indebtedness or under any insirument on the
Propeny securing any Existing Indebtedness, or commencement of any suit or other action to foreclnse any
existing lien on tne Property.

Eventa Attecting: Guarantor.: Anr of the preceding evenls occurs with raspect to any Guarantor of any of the
Indebiedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validléy of, of {iability
under, any Guaranty of the indebtedness. Lender, at lts option, mar, but shail not be required to, permit the
Guarantor's estate to -assume unconditionally the obligations arlsing under the guaranty in a marner
satisfactory to Lender, and, in doing 80, cure the Event of Defaull,

Right to-Cure. - {f such a failure Is curable and if Grantor has not been given a notice of a breach of the same
pravision of t'ux-Mortgage within the praceding twelve (12) months, it may be cured {and no Event of Default
will have occurzed) if Grantor, after Lender sends written notice demandlna cure of such lailure: _(a‘ cures the
fallure within thidy (30} days; or éb) if the cure requires more than thirty (30) days, immediately initiates steps
sufiiclent to cura the fallure and thereafter continues and complates ali reasonable and necessary sleps
sufficient.to producy vompliance as soon as reasonably practical,

RIGHTS AND REMEDIES O DEFAULT, Upon the accutrence of any Event of Dafault and at any lime thereafier,
Lender, at lts option, may arairise any ona or more of the following rights and remadles, in additton to any ather
rights or remedies provided bv e w:

Accelerate indebtedness;- Lender shall have the right at its optien without notice 1o Grantor to declare the
%Eﬁ elgc%gtgednaas immadlataly cue and payable, including any prepayment penalty which Grantor would be
ay.

UCC Remadles. With respect to all ot 2y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the-Urilorm Commercial Code,

Coliect Rents. Lender shall have the rigit, without notice to Grantor, 1o 1ake possession of the Property and
coliect the Rents, including amounts pas:-are and unpald, and apply the net proceeds, over and above
Lender's costs, -agains! the Indebledness. In f.urtherance of this right, Lender may require any tenant or othar
user of the Pro eny to make-payments of rent o use lees direclly to Lander, [f the Rents are collected by
Lender, then Grantor lrrevocably\ designates Lender as Grantor's aftornsy~in-facl to endorse instruments
recelved in payment: thereof in the name of Grantwr zund to negotiate the same and collect the procesds,
Paymants.by ténants or other users to Lendar in resporseto Lender's demand shall satisfy the obligations for

whrch the payments: are- made, whether of not any propsi grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either in person,2v agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to ba rlaced as mor\‘ﬁagee in possession or (o0 have &

rocelver appointad to take possession of all or any part of the Propurty, with the power to protact and preserve
the Property, to operate-the Property preceding fargelosure or sale, ancto collact tha Rents from the Property
and apply the proceeds, over and abgve the cost of the recelvePiln, a%alnst the, Indebledness. The
mortgagee in possession or racelver may serve without bond If pecnidtad by Jaw.  Lender's right to the
ap&:o ntment of a recaiver shall exist whether or not the apparent ~alue of the Proparty exceeds the
In a?lednass by & substantial amount, Employment by Lender shail not dig)uailly a persen from serving as a
raceiver.

Judicial: Forecloaure. Lender may obtaln a judiclal decree foreclosing Grantor's Hitecest in all or any part of
the Praperty,

Deficiency Judgment, it permitted by applicable law, Lender may oblain & ludg;oeni for any deficlency
ramaining in the Indebtatness cuo to Landar atter application ot nll amounts racelved froim-ihe exercise of the
rights provided in thig seciion,

Othar Remadies, Lender shall have all other rights and remedies provided in this Morgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extant parmitted by appiicable law, Grantor hareby waives any and all right to
have the properly marshalled. (n axercising 18 rights and remedies, Lender shall be free 10 sell all or any part
of the Property together of separately, In one saie or by separate sales, Lender shall be entitled to bld at any
public sale on all or any portion of the Propery,

Notice of Sale. Lendsr shall give Grantor reasonabla notice of the limo and place of ane; public sale of the
Personal Peoperty or of the time after which any privale sate or other intendad disposition of tho Porsonal
ﬁ‘rg%ggy oi? ?s ggamgge. Reasonable natica shall mean notice given at least tan (10} days before the time of

Walver; Elaction of Remediea, A walver by any panty of a breach of a provision of this Morigage shall not
congtitute a waiver of or prejudica the party's riphts otherwise lo demand sirict compilance with that provision
or any other provislon. Elaction by Lender to pursue any romedy shall not exclude pursult of any other
remedy, and an alaction to inake expenditures or take action 1o perform an obligation of Grantor undar this
Mortgage aftar failure of Grantor lo parform shall not affect Lender's right ta daclaro a delault and exercise ils
remadies undor this Mortgagoe.

Attarnaya’ Fees; Expenses, Il Lender Institutes any sult or action to anforce any of the terms of thig
Mortqa;ie. Lender shall be entitied lo recover SUch Sum a8 the cautt mdy adjudiie reasonable as attorneys
feos at trial and on any appeal. Whether or not any court actlon (s invelved, all reasonable expenses incurred
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

("v.) ;
e P :'.

X (I(M/de o ke
RUBEN PINEDA °

Ly

STATEOF _/_ / //“/70/ N o) OFFICIAL SEAL

_ROSA M VARGAS
ARY PUBLIC,
commor COOK immgﬁﬁﬁf

On this day before fne‘ the undersigned Notary Publle, perasnally appeared RUBEN PINEDA and SILVIA PINEDA,
to me known to be the individuals described in and who exscited the Mortgage, and acknowledged that they
signed the Mortgage as thelr free and voluntary act and deed, lorin2 uses and purposes lhe;reln mentioned.

Giverrunder my hand and official 'aéal this /7" day of /’“/C’Vfﬁf 1ber_w? 7 )
a;( '/ ool X Vs iZJ gz.;’;’ Residing at 9602 7 (L) Clewn o i
Notary Public in and for the State of _—£- //1 /)0 ¢ Y

My commiasian expires % /{Q /,: A) [ ) ‘

LASER PRO, Reg. U.8, Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reser;;d.
IL-GO3 £3.24 304.LN]




e e Cad .

- UNOFFICIAL COPY

v

Nalle f"-”’-n‘\.’)'s’Vp‘f’»‘."J"-F-_'\’f'u'v' PR P
" Y e et
AR ATV
DanfAY M OATUR

AMEGR N A I
AR SRR TSI TN R L
PR A A

LA




