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Prepured by:

NW}HA 4 W 500 Maple Avenue, Suite 216

_./Dp Naperville, Il, 60540
[V 330-369-1880

Regerv Mortgage Corporation

IFHA Case No,
MORTGAGE '

131-896Q59-1

Lean ID: 601824089

THIS MORTGAGE ("Security Ins rument™) is glven on
The Mortgagor is

ERICK GARFIAS, A Single Man and(  and ANTONIO GARFIAS, Hexxkusbapdx AnD
MARTIA GARFIAS HIS WIFE

November Ld4th, 1997
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("Borrower"), This Security Instrument is glven 1o

Regerv Mortgage Corporabt.ion

which Is organized and existing under the laws of  ILLINOIS
whose address is

, and
24 W 500 Maple Avenue, Suite 216, Napexrville, Il.| 67540
("Lender"). Borrower owes Lende: 1 pringipal sum of
One Hundred Thirty One Thoupand Three Hundred and no/100

Dollars (U.S, § 131,320.u0
This debt is cvidencet by Borrower's nole daled the sume date as this Sceurity Instrument ("isote"), which

)
provides for manthly payments, with the full debt, iF nol paid earlier, due and payable on
2027

Dacembher lst,
. This Security Instrunient seeures to Lender: () the repayment of the debt evideneed by the
Note, with interest, and al] renewals, exienslons and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (c) the performance
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ol Borrower's covennnts and ngreements under this Security Tnstrument and the Noe, For this purpose, Borrower
daes herehy morigage, grant and convey (o the Lender the followlng  deseribed  property locned in

COOK Coumy, llinols:
UNIT 322 IN THE ERIE CENTRE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND: PORTIONS QIF CERTAIN LOTS IN BLOCK 1 OF ABSESHOR'S
DIVISION OF 'THAT PART SOUTH OF ERIE STREET AND EAST OF 'MHE CHICAGO RIVER OF
THE BAST 1/2 OF THE NORTHWRST 1/4 OF SBCTION 9, TOWNSHIP 19 NORTH, RANGE 14
EAST OF THE THIRD PRINCIEFAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
I8 ATTACHED AS AN BEXHIBIT 70 THE DECLARATION OF CONDOMINIUM, AS AMENDED
g§gm TIME 'TO TIME, RECORDED SEPTEMBER 29, 1947 AS DOCUMENT NUMBER 97, 719,

Team f#t 17-08.2274005+8~-7

Pureel (D 42 375 W, ERIE STREET § 322, CHICAGO

which hns the tddress of 60610 {Strect, Clty],
[linols [£lp Code) (" Propenty Address*);

TOGETHER WITH all the traprovementy now ar herealter erected on (e property, wid ol easements,
appurteninces and (xtures aow ar heralies o pant of the property, Al replucements and nddiclons shiall also be
covered by this Security {nstrament, Al o the foregolng Js referred 1o I this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower s tawlully selzed of the estue hereby conveyed aml has the right o
mortgage, geant and convey the Property and thui' e Property Is unencumbered, except for encutmbranees of record,
Borrower warrais ane will defend genernlly e tife 2o the Propecty against afl elaims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniforin covennats for natlomal tse and nerunlforn covenmnts
with Hrlted vartutions by Jurisdiction 10 constituie o uniform securtiyinstrument coverlng rent propeny.

Borrower and Lender covennnt and agree as follows:
UNIFORM COVENANTS.

t. Payment of Princlpal, Interest and Lite Chwrge, Borrower shindimie=wvhen due the prineipal of, and
ierest on, the debt evidenced by the Note and Jme charges due under the Note,

2, Montity Paynient of Tuxes, Insurnnce and Other Charges, Borrower shalh Include in ench monthly
payment, together with tho princtput and interest as set forth in e Note and any Tnte charges; s sum for (1) taxes and
specinl nssessments fevied or to by levied agalngt the Property, (b) Tensehold puyments or graund remts oi the
Property, and {c) premiums for insurance requetred under paragraph 4, I tny year in which e Lender must pay o
morigage insurance premivum 1o the Secretary of Houslng and Urbin Development ("Secretary™)y s 'n any yeur in
which such promium would have been required it Lender stilt held the Security Insirument, cach moathly paymen
shall wlso include elthers (1) u swm for the anoual morigage {nsuraace pretmium 1o be prid by Lender to the Seeretary,
or (i) a monthly charge tnstead of a mongage Insurance prembum 1 thls Sceurkty Instrumen s held by the Secretary,
in & rensonable amouns to bo determined by 1he Secretary, Exeept for the monthly charge by the Seerettry, these
ttemy are catled "Bserow Hems® and the sums pald 1o Lender ure calted "Escrow Funds,”

Lender may, at any time, collect and Bold amoums for Escrow lems {n an aggregate amount not 1o exceed the
maximwm amount that may be required for Borrower's escrow aceount under the Real Estnte Sctilemen Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq, and implementing regulniions, 24 CFR Pare 3500, ns they muy be
amended from time 10 tme ("RESPA"), excopt that the cushion or reserve permitted by RESPA for unnnticipated
disbursements or disbursements before the Borrower's payments are vl nhlftﬁ’ the account muy not be based on

amounts due for the mortgnge insurance premiam, e @
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[f the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lenider
shall account (o Borrower for the excess funds as required by RESPA, T the amounts of funds held by Lender at nny
time are not sufficlent 1o pay the Bscrow ftems when due, Lender may notify the Borrower and require Borrower to
make up the shoringe s permincd by RESPA,

The Escrow Funds are pledged as additionnl security for all sums securedt by this Security Instrument, If
Borrower tenders (0 Lender the full payment of all such sums, Borrower's account shall be eredited with the balance
remnining for all lnstnllmcnt items (1), {b), and (¢} and any mortgage insurance premium instatiment that Lender has
nat become oblignted to pay to the Secretnry, and Eender shall prompily refund any excess funds 1o Borrower,
Immediately prior 1o n forccloswre snle of the Property or its nequishion by Lender, Borrower's nceount shall be
credited with any balance remaining for al) instalimens for ilems (v), (b, and ().

3. AppYieation of Pugments, All puymems under puragraphs | and 2 shall be applied by Lender as follows:

First, to e morgge insurance premiuim to be paid by Lender to the Secretary or to the monthly charge by the
Seeretary instead o1 the monthly mottgage insirance premium;

Secongl, ta ity «ures, speelinl assessments, leasehold pryments or ground rents, and fire, flood and other hazard
insurance pn.miums. W sequired;.

‘Thied, to imerest dueuser the Note;

Fourth, to nmortizatlon o/ the principal of the Noie; and

ELf, 1o late charges dite undsz the Note,

4, Five, Flood and Other hazars Inswrnance, Borrower shall insure all improvements on the Propety, whether
now in existence or subscquently erected ugninst any hizards, casualties, und contingencies, including fire, for which
Lender requires Insueance, This insurioce shall be mainmined in the amounts and for the periods that Lender
requires. Borrower sholl also insure afl fmnrvements on the Property, whether now in exisience or subsequently
erccted, ngainst loss by Moods 10 the extent reyniied by the Seeretary. All Insurance shill be carried with companies
npproved by Londer, The insurance policles and ary rerewals shall be heldd by Lencer and shall inchude Joss payabie
clauses in favor of, nnel {n n form accemable to, Lende’.

In the event of loss, Boreawer shall give Lender immadtivie notice by mall, Lender may nuke proof of loss if not
mace prompily by Borrower, nchi Insurance company concerngs Is hereby authorized mnd directed 10 make paymer
for such loss directly to Lender, instend of 1o Borrower and <0 lender jointly, All oF mny part of the Inswrance
proceeds may be applivd by Lender, at Iis option, elther (1) to thecresuetion of the indebteditess under the Nole and
this Securlty Ingtrument, first to any detinquent amounts applied insne ordzein parngeaph 3, and then to prepryment
of principal, or (b) to the restoration or repuir of the demaged Propery. Ary application of the proceeds (o the
pricipat shall not extend or postpone the due dnte af the monily paymentsav'ich arc referred ta in paragraph 2, or
change the amotnt of such payments, Any excess nsurance proceeds over an aatedit-requlred to pay ol owstanding
indebiedness under the Note and this Seeurlly Instrumens shall be pald to the entity segatly entitled thereto,

In the event of foreclosure of this Securlty tnstrument or other transfer of title 1o, tae Property that extingulshes
the Indebtedness, wlb right, tle and {nterest of Borvower I and 1o Insurance policiey itaree shall pass @ the
purchaser,

S, Occupancy, Preservation, Maintenunee and Protection of the Property; Boreower' s Lean Application;
Lenselwolds. Borrower shail occupy, establish, and use the Property as Borrower's prineipal resicence whhin sixiy
days nfier the exceution of this Sceurity fastrument (or within slxty days of u later sule or transfer ol ibe Propeny)
andd shall continue 10 occupy the Properly ns Borrower's principal residence for w lenst one yenr after the dute of
oceupincy, unless Leader determines that requirement witl couse undue hardship for Borrower, or unless extenunting
clreumstances exist which wre buyond Borrowor's control, Borrower shall natify Lender of any exienuting
circumstances. Borcower shafl not commit waste or destroy, dnmage or substamintly chnnge the Praperty or atlow the
Property 1o duleslorate, rensonable wenr and tear excepied, Lender mny inspoct the Property If the Property iy vacant
or ubsndonedt or the Joan s In defnult, Lender may take reasonabile action to protect and preserve such vacamt or
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b abandoned Property. Borrower shall also be in default IF Borrower, during the oan application process, gave
‘ ?’] materially false or inaccurate infornation or statements to Lender (or failed to provide Lender with any matarial

by information) in connection with the loan evldenced by the Note, inchiding, bul nol limited to, representations

f_{% concerning Borrower's occupancy of the Property -as o principal residence, If this Securlty Instrument s on a
i ieasehiold, Borrower shall comply whh the provislons of the lease. If Borrower acquires fee title 1o the Property, the
£ leasehold and fee title shall not-be merged unless Lender agrees (o the merger in writing,

6, Condemnation, The proceeds of any awnrd or claim for damages, direct or consequential, in conneetion with
any condemnation or other wking of any part of the Property, or for conveymce in place of condemnation, are
hereby assigned and shall be paid-to Lender to the extent of the full amount of the indebtedness that remuains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds (o the reduction of the indebledness
under the Neteiand this Seeurity Instrument, first (0 any delinquent amounts applied in the order provided in
paragraph 3, and<hen to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due dats of the monthly payments, which are referred to in parpgiaph 2, or change the amount of such
payments, Any excrss broceeds over an amount required to puy all owtstanding indebledness under the Note and this
Security Instrument sha't 2 nald to the entity legally entitled thereto,

7. Charges to Boriower und Protection of Lender's Rigits in the Property. Borrower shall pay ali
governmental or municipel charges, fines and impositions that are not inelndwd in puragraph 2. Borrower shall pay

- these obligatlons on time directly <o the entity which is owed the payment, If fallure to pay would adversely aflect
T Lender’s interest in the Property, rpon Lender's request Borrower shall promplly furnish to Lender receipts
evidencing these pnyments,

If Borrower fails to make these paynicits-ar the pyments required by parugraph 2, or fails 1o perform any other
covenants and agreements contalned in this Ssawity Instrwment, or there is o legnl proceeding that may significantly
affect Lender's rights in the Property (such as & pnwwding in bankruptcy, for condemnation or to cnforce luws or
n.gulntions), then Lcndcr may <o and pay whatever is necessary to protect (he value of the Propeny and Lender's
rights in the Prupcny. including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under lhlb parageap) shall become an additional debt of Borrower and be
secured by this Securlty Instrument, These amounts shall bedr fiterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and paysbls,

Borrower shll promplly discharge any lien which has priority cver this Seeurily Instrumeni unless Borrower:
(a) ugrees in writing to the payment of the obligntion scoured by the liew in o manner acceplable 1o Lender; (b)
contests In good faith the lien by, or defends against enforcement of the Jier in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the Hlen; or (¢) secares from the holder of the lien an ;
pgreement sutisfactory to Lender subordinnting the fien 1o this Security Instrument i€ Lender determines that any part '
of the Property is subject to o lien which may atain priorily over this Security Instrument, Lender may give
Borrower a notice identifying the Hen, Borrower shall satisfy the lien or take one orimore of the actions set forth
above within 10 days of the glving of nolice,

B, Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Accelerntion of Debt.

(n) Default, Lender may, except as limlied by regulutions issued by the Seeretary, in the ‘ease-of payment
defaults, require immediate payment in full of il sums secured by this Seeurity Instrument if:
(i) Borrower defoults by falling to pay In (ull any monthly puyment required by this Security Instrument
priar to or on the due dae of the next monthly payment, or
{li) Barrower dcfnults by fulling, for a period of thirly days, 1o perform uny other obligations contained
in this Security Instrument,
{b) Sale Without Credit Approval, Lender shall, If permited by applicable Inw (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701)-3(d)) md with the prior
approval of the Seeretary, require immedinte payment in [ulf of all sums secured by this Sceurity Instrumient
ifs
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(1 Al) or part of the Property, or o benetlelul Interest In i trust owning sl or paet of the Property, s sold

or otherwise transferred (other thun by devise or deseent), wxl

(i1 The Property is not accupled by the purchaser or grantee a8 his or her peincipal residence, or the

purchnser or geanlee does so oecupy the Property it hls o her credit hns not been approved in

neeordance with the requirements of the Seerciory,
(¢} No Waiver, If circumstances ocour tht would permit Lender 1o require immedinte payment {n full, but
Lender does nol require suchs paytments, Lender does not waive its rights with respeet (o subsequent events,
(3 Regulations of HUD Secretnvy, In many clreimstances regulntions Issued by the Secrctary whl Hmit
Londer's rights, in the case of payment defaults, to require insmedinte payment in full and foreclose if nol
paid, ‘This Seeurily Tnstrument does not authorlze acceleration or foreclosure if not permitted by regulaions
of thz Secretary,
{¢) Muctzage Not Insured, Borrower agrees that 1 this Securily Tostrument nnd the Note are ot determined
(o be elizivle for lnsurance under the Natfons! Housing Act within 60 days from the dute hereof, Lender
may, A s opiion, require immedinte payment Jn full of wll sums secured by this Seeurlly Instrument, A
written stateneat of any amthorlzed agent of the Secretary dated subsequent 10 60 days from the dute hereof,
dechining to fisvre ily Seeurlty Instrument and the Note, shall be deemed conclusive prool of such
incligibiilty, Notwithdianding the foregoing, this option may not be exercised by Lender when the
unavallability of Insurance-s solely due o Lender's faflure to remit & morigege Insurinee premium 1o the
Seeretnry,

10, Relnstatement, Borrower has 4 night to be relnstwed if Lender has required Immedinte payment in full
because of Barrower's failure 1o pay nn amewnd due tider the Note or this Security Instrument, This right spplies
even after Toreclosure proceccngs are Institvterd To reinstate the Sceurlty Instrument, Borrower shadt tender in
tump sum all amounts required 1o bring Borrowse's account enrrent including, to the extent they are obligntions of
Borrower under thls Seeurity Instrument, foreclosire coste and rensonable and customnry altorneys’ fees und expenses
praperly assoclated with the foreclosure proceeding. Upon relnstatetient by Borrower, this Security Instrument und
the abligations thut it secures shall remain in offect as At Lender had not required Immecdinte payment in Tull,
However, Lender is nov required to permit relnstmtement i (1) Lender has accepted relnstaiement ofter the
commencement of foreclosure proceedings within (wo yenrs Invaerlately preceding the commencentent of 2 current
foreclosure procecding, (1) relnstntement will preclude foreclosuee on different grounds in the future, or (ili)
reinsiatement will adversely nffect the priority of the lien created by s Seeurity Instrument,

11, Borrower Not Relepsed; Forbearnnee By Lender Not o Waiver, Extension of the time of payment or
modification of amortization of the sums sectired by this Securlty Instrument sainted by Lender to any successor in
Interest of Borrower. shall not opesate 1o relense the abillty of the original Sorcwer or Borrower’s suceessor in
interest, Lender shutl not be requited to commence proceedings ngainst any successcr it interest or refuse to exiend
time for payment or otherwlse modify amortization of the sutus secured by this Security Tstrument by reason of nny
demand made by the original, Borrawer or Borrower's successors in Interest, Any forbearaner oy Lender in exercising
any right or remedy shall not be @ walver of or preclude the exercise of sy right or remedy.

12, Successors und Asslgns Bound; Joint and Severnl Liabitity; Co-Signers, The coveneits and ngreemients
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowr, 'subject to the
provisions of paragraph 9(b). Borrower's covenants s agreements shall be jolnt and several, Any Serrower who
co-signs this Sccurity Instrument but does not execute the Note: (8) Is co-signing (his Sccurky Instrument only to
MOStEAge, prant and convey that Borrower's Inwerest in the Praperty under the terms of this Security Instsument; (b)
is not personally. nbhgmcd 1o pay the sums secured by this Security Instrument; and {¢) agrees thal Lender and any
other Borrower may agree to oxtend; modily, forbear or make any accommodations with rq,nrcl to the terms of this
Security Instrument or the Nute withiout that Borrower's consent.

/, 2
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13, Notlees. Auy natice to Borrower provided for inibls Securlty Instrument shall be glven by delivering it or
by mniling It by first class mait wnless applicable law requires use of unother method, The notice shall be direeted to
the Property Acdress or any other nddress Borrower designates by notiee to Lender, Any notice 1o Lender shahl be
given by first class moll to Lender's address siated horeln or any address Lender designates by notlee 1o Borrower,
Any notice provided for in this Sceurity Insiruntent sial! be deemed to have been given to Borrower or Lensder when
ghven ns provided in this paragraph,

14, Governing Law; Soverability, This Securlty Instrinent shall be governed by Feceral tnw and the law of
the jurisdiction in which-the Propurty is located, Tn the event that any proviston or cltise of this Seeurlty tnstrumen
or the Note conflicts with applicable tiw, such contlier shall not nffect other provisions of this Security Instrument or
the Note which can be given elffect without the conflieting provision, To this end the provisions of this Seeurity
Instrument o7ia-the Noto aro declared 10 be severnble,

15, Borcowver's Copy. Borrowor shall be glven one conformed copy of the Note and of this Security
tustrument,

16, Hazardors Substunees, Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Huzaridous Suvsarees on or in the Property, Borrower shull not do, nor allow wnyone eise to do, anything
affecting the Property thetis 20 violidon of any Envieenmenial Law, ‘The preceding iwo sentences shall not apply to
he presence, use, or swiapaan the Property of small quamities of MHazardous Substances that are generally
recognized to be approprinte to peswal residentinl wses wnet to malntenance of the Property.

Borrower shall promptly give-Lanider written notlee of wuy investigation, ¢lalm, demand, lnwsuit or other aclion
by any governmental or regulntory agercy or privite party Involving the Property wmwi any Huwzardous Substance or
Environmental Law of which Borrower nes ntunl knowledge, 17 Borrower learns, o i8 notified by thy govermmental
or regudntory nuthority, thal-any removil orsihar remedintion of any Howirdous Substunces affecting the Property s
necessary, Borrower shalt prompily wke oll nevessniy remedinl netions in accordunce with Environmenial Liw,

As used I this parageaph 16, "Hosnrdouy Suberages™ are those substances detined s toxic ar hazardous
substances by Environmeniel Law wd the tollowlry subsinnces: gasoling, kerosene, other Nmmmable or (oxic
petroleum products, toxic pestleldes and hotbleldes, valm'ie tolvents, materints contnining ashestos or fornakdehyde,
and racionctive matorials, As used in this puragraph 16, "Caviconmental Law® means federal lows and Inws of the
jurisdiction where the Property is located thar relnte 1o health, siier, 2y environmental prowection,

NON-UNIFORM COVENANTS. Borrowsr wd Lender furthor covenant 2aangree as follows:

17, Assignment of Rents, Borrower unconditlonmtly assigns and transfers to Lender all the rents and revenues
of the Propeety, Borrower suthorizes Lender or Lender's agents to colleet R ronts arc revenues nnd hereby directs
ench tenant of the Praperty to pay the rets to Lentler or Lender's ngenty, vicwever, prior to Lender's notlee to
Borrower of Borrower’s breach of ny covenant or ngreement (i the Seouilty Instramem, Borrower shall ¢olleet and
receive 0l ronts and revenues of the Property as trusiee for the beseflt of Lender andisyrrower, This nssignment of
rents constituies an nbsofute assignment and not an assignment for miditlonad securlty only,

I Lender gives notice of breneh to Bocrower: (n) nll remis recedved by Borrower shuli-he Jaid by Borrower ns
trustee for bonefit of Lender only, to be applivd to the sumys secured by (he Seeurlty Insteument; (¢ Lender shall be
entitled to colleet and reeeive il of the rents of the Property; and (¢) cach tenunt of the Property shalouy all rents
due and unpald to Letder or Lender's agent on Lender's sritten demund to te tenant,

Borrower hus not executed any prior assigomont of the rents and s not ang will not perform any act tht would
prevent Lender froim exoreising 1ts righls under this purngraph 17,

Lender shall not be required to enter upon, take conirl of or madatain the Property before or afier giving nolice
of breach to Borrower, However, Lender or n judielally appoinied receiver may do so ot any time there Is a breach,
Any application of rents shall not cure or walve any default or invalidie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securkty Instrament is pald i full,
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18, Foreclosure Procedure, I Lender requires immedinte payment in full under puragraph 9, Lender may
foreclose this Security Instrument by Judicial procceding, Lender shall be entitled te colleet il expenses
incurred in pursuing. the remedies provided in this paragraph 18, Including, but not limited to, rensonnble
attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immedinte payment in full under Paragraph 9, the Seevetary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,C, 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property ns
provided in-the Act, Nothing in the preceding sentence shall deprive the Secrelary of any rights otherwise
avallable to o Lender under this Paragraph 18 or applleable Inw,

19, Relewse. Upon payment of all sums seeured by this Seeurity Instrument, Lender shall releasc this Security
fnstrument witioudeharge 1o Borvower, Borrower shall pay any recardation costs,

20, Waiver o Horaestead. Borrower walves all right of homestead exemption In the Property,

21, Riders to this Security Incirament, 1f one or more riders are executed by Borrower and recorded logether
with this Security Instrument, thezovenants of cach such rider shull be incorporated im0 and shull amend and
supplement the covenants and agrecmenti=f this Security Instrument as if the rider(s) were o part of this Securily
Instrument, [Check applicable box(es)), .

Condominium Rider . :| Grownu, Equity Rider (Xl omer [speeify]
Planned Unit Development Rider 21 3sadunied Payment Rider Adjuntable Rate Rider

A 0 dost
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BY SIGNING BELOW, Botrower nccepts and agrees lo the terms contalned in this Security Instrument and in
nny rider(s) executed by Borrower and recorded with it .
Witnesses:

(Seal

ittroawer

(Sead)

orrower

(Seal) ( .‘z‘:..f/c? “’”‘w/ a/'" N (Seal)

Norrower ‘MARIA GARFIAS Horrower

(Seal) (Seal)

Borrower Borrower

oz (Seal) (Senl)
D wer -Borrower

STATE OF ILLINOIS, COOK County ss;
Lol e Ceridbne PR 7, Notary Pubic in and for said county and sinte do hercby centify
that

ERICK GARFIAS and  and ANTONIO GARFIAS AND MARIA CARTFIAS

, personally knowti to me to be the Sime person(s) whose name(s)
subscribed to the foregolng instrument, appeared before me this day in person, and acknowluige! thwt HE
signed nnd delivered the said instrument as HIS free and voluntary act, for the wszs o purposes therein
set forth,
Given under my hand ond official seal, this 14th dayof  November . 1997

My Commission Expires: ..

i‘] D?b WL U (s “‘h

A T o wmmlcvmor,\
e e . I NOTARY PUBLIC STATE OF JLLINOIS
oy MYCOMMISCION BXE, MAY ) 14,2001

!1" ::‘.‘ »
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1A Case No,
131-896059-)

Loan 601824009

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 mude this adeh dayol  November |, 1997
el is incopornted 1o and shail be deemed (o amend and supplement the Mortgage, Deed of Trust or
Seewrlty Deed ("Secuiity mstrument”) of the snme date glven by the undersigned ("Botrower") to secure
Rorrower’s Note ("Nate®) 2

Regary Mortgage Corporation

("Lender™) of the snme dnte nnd covering the Property deseribed In the Seeurity Insteument and locnsed w:
375 W, ERIE STREET # 332
CHICAGO, IL 60610
Vimperty Aldegss)

The Property inchules n univ in, together with i undivided {nterest in the common clements of, «
condominium project known ns:

NEAR NOR'TH
[Naiite of Condominhis Mpgesi]

("Condomintum Project™). {1 the owners associntlon or other erdity.which acts for the Condomintum Project
("Owners  Associatton®) holds thle to properly lor the benellt or use ol jis members or shurehalders, the
Property also includes Borrower's Interest In the Owniers Assoclation and e uses, proceeds and benefits of
Barrower's Interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agieezaents made in the Security
Instrument, Borrower and Lender further covenant and ugree s follows;

A. So long as the Owners Association malntaing, with o generally nceepted indwiance carrier, n “master”
or "blanket” policy Insuring all property subject to the condominiim docvinens, including all
improvements now oxisiing or hereafter erected on the Property, and such poievas cmisfactory to
Lender and provides insurance covernge in the amoiints, for the periods, nnd agairat ihe hazards
Lender requites, including fire and other hazards included within the term "extended roverage,” and
loss by flood, to the extent required by Ihe Secretary, then: (i) Lender walves the meovision In
Paragraph 2 of this Securly Instrument for the monthly payment to Lender of one-twelti of the
yearly premiva insialiments for hazard inswrance on the Property, und (i) Borrower's obligution
under Paragraph 4 of this Security Instrument to maimiain hazared insurance covernge on the Property
is deemed satisficd to- the cxtent that the required covernge is provided by the Owners Association
policy. Borrower shall-give Lender prompt notice of any lapse in required i::w.urd lisurance coverage
and of any loss occutring from a hazard, In the event of a disiribution of hazard insurance proceeds [n
liew of resteration or repalr following o loss io the Property, whether to the condominium unit of 1o
the common clements, any proceeds payable to Borrower are hereby assigned and shall be paid 1o
Lender for application to the sums secured by this Sccurlty Instrument, with any excess paid (o the
entity legally entitled thereto,

FHA Multlstale Tondominium Rider « 10/95
-G8E (o801 /
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B. Borrower promises to pay all dues ant assessments imposed pursuant to the Jegal instruments creating
ml governing the Condowminlum Project,

C. If Borrower does not pny condominium dues and assessments when due, then Lender may pay them.
Any amounts disbirsed by Lender under this paragraph € shall become additional debt of Borrower
seeured by the Securily Instrument, Unless Borrower amd Londer agree to other terms of payment,
dieez amounts shall bear nterest from the date of disbursensent at the Note rate and shall be payable,
with irrarest, upon notice from Lender to Borrower requesting payment,

BY SIGNDC BELOW, Borrower accepts and ngrees to the twems and provisions contalngd i this

Copdominifin Rudz:
/ /

(Sen))

Ilurmwr.' Burrower

S
o

S
éﬁm Qg Sl At Lo :’4 i {(Seal)
IO GARP Jhorowar '"\RIA GA!‘!‘IAS Burrower

(Seal) (Senl)

Botrower Jlarpwet

(Seal) - - (Seal

Purrrower dbnrrwer

@55% 1000 Poge 3 ol 2
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T'ITA Case Ne,
131-896059-1
Loan #: 601824089

ADJUSTABLE RATE RIDER

THIS AZVUSTABLE RATE RIDER is made this ~ 14th  day of November , g8,
and Is incorpocpted) into anc shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl or
Security Deed ("Sesir’ty Instrument”) of the same date given by the undersigned ("Borrower") ta secure

Borrower's Note ("Nota") to

Reserv Mortgage Corporation
(the "Lender”) of the same duie-sad 2overing the property deseribed in the Seeurity Insirument and located ai:

175 W, ERIE STREET i} 322
THICAGO, IL 60610
nrrapeny Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA(F CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEK MU'ST PAY.

ADDITIONAL COVENANTS, In addition to the covenans and agreements mudde in the Security
fustrument, Borrower and Lender furtier covenant ind agree as follow::

INTEREST RATE AND MONTHLY PAYMEN'T CHANGES
(A) Clinnge Pate
The interest rate may chienge on the first doy of  April . 1369, and on that day
of ench succeeding year, "Change Date” means eachi dnte on which the Interest rate could cnmge.

() The Index
Beginning with the first Change Date, the {nterest rate will he based on an Tndex. "lidex™ means 1he

weekly average yield on United States Treasury Securlifes ndjusted 1o u constant mattirily of one y2p7as made
available by the Federnf Reserve Borh, "Currens Index” means the most recent Index figure uvaiabie 30 duys
bofore the Change Date, I the Index (os defined shove) is no tonger nvidlnble, Lender will use as a new Index
any index preseribed by the Secretary, Ag used In this Rider, “Seeretary meins the Seerctary of Hovslng mnd
Urban Development or his or bier designee.” Lender will give Borrower notlee of the new Index.

@5591 10801}

FHA Multistale ARRM iUder « 10/S
VIAF KHORTOAQE FORME ¢ [900)
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(C) Caleulutlon of Interest Rate Changes
Before each Change Date, Lender will caleulnte a new interest rate by adding o margin of Two and thre
percentage point(s) { 2,750 %) 1o
the Currem Index and. rounding the sum to the nearest one-¢ighth of one perceniage point (0,125%). Subject
to the limbs ztated in paragraph (D) of this Rider, this rowded mmount will be the new Interest rate until the
next Change Late,

(D} Limits e interest Rate Changos

The existing inierest rate will never Increase or decrease by more than one pereentage point (1.0%) on
any single Change Dats, i Interest rate will never be more than five pescentage points (5.0%) higher or
fower than the inllial Interes, rote, as stated In Paragraph 2 of the Nute,

(E) Calculntion of Paymesit Cannge

Il the interest rate changes on a/Chinge Date, Lender will caleulsie the amount of monthly payment of
principat and interest which wouldl be-neceesary to repay the unpoid principul balance in full n the Maturity
Date at the new interest rate through subsianiisily zqual payments. In making such caleulation, Lender wili use
the unpaid principal balance which would be=wved on the Change Dite il there hind been no default in payment
on the Nale, reduced by the amount of any prepryments to prineipal. ‘The resull of this culeulntion will be the
amount of the new monthly payment of principil anc interest,

(F) Notice of Changes

Leader will give notlce to Borrower of any change in.the'interest rate and monthly payment amount, The
notice must be given al least 25 days before the new monthly payaeat amount is due, and must set forth (i) the
dnte of the notice, (i) the Change Date, (iil) the old lnierest vare, (iv)-the new inlerest raic, (v) the new
monthly payment amount, (vl the Cucrent Index and the daie {t was punlishies, (vi) the method of calculating
the change in monthly payment amount, and (viit) any other informution which may be required by kaw from
time (o time.

{G) Effective Date of Changes

A new interes) rate calculated in accordance with paragraphs (C) and (D) of thir " Rider will become
effective on the Chunge Date. Borrower shall make a paymient in the new monthly anolnt-veginning on the
first payment date. which occurs at {enst 25 days afier Lender has given Borrower the notices of changes
required by paragraph (F) of this Rider, Borrower shall iave no obligation to pay any increase in/the momhly
payment amount calculated fn accordance with puragraph (E) of this Rider for any payment date ocetnilag less
than 25 days after Lender has given the required notice, If the monthly payment amount caleulited in
secorcdance with parn},ruph (E)-of this Rider decreascd, but Lender (uiled to give thmely notice of the decrense
and Borrower made any monthly payment amounta exceeding the payment amount which should have been
stated in o timely notice, then Barrower has the option to elther (i) demund the return to Borrower of any
cxcess payment, with interest thereon at the Note rate {n rate equal (o the interest rate which should have been
stated in o timely notice), or (1) request thal any excess payment, with Interest thereon ut the Note vate, be
appticd as payment of principal, Lender's obligation to retirn any excess payment with interest on demand is
not nssignable even iF the Naote is otherwise assigned before the demand {oyFetumn is made,
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BY .‘}IQNING BEL()W Burrower accopts and agreey 1o the terms amd covenits comained In this
Atlimmh ¢ Ruw thlt.r.

(Seal)
Ilurmw«r ) - Bt tower

. i a

Co o o
< __(Sen) e L ,./.“F..-:- A N (Seal)
Norrwes MARIA GARFIAS ' Morower

(Seal) (Seah)

SHormwer Borrower

o (Sun) (Seald

Hocrower Jlorrower

@iﬁﬂhnaon Page 301 3
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