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MORTGAGE

THIS MORTGAGE ("Sccurisy Instrument™} is given on November 21, 1997 . The morigagor is

HELEN WHITE AND
HARRY WHITE HUSBAND AND NIFE AS JOINT TENANTS

{"Borrower"),

This Security lustrument s givenio MORTGAGQE TolE CORPORATION, A DELAWARE CORPORATION ,

which is organized and cxisting under the laws of  TEDAVARE , and whose

nddress IS 1355 BEVERLY ROAD SUITE 300, MCLSAN, VA 22101 {"Lender").
Barrower owes Lender the prineipal sum of

ONE HUNDRED TWELVE TUOUSZND FIVE HUNDRED

v+ JAND NO/100THs Dollars (U.S. $112,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this-Seeusity Instrument ("Note™), which provides for monihly

payments, with the full debt, il not paid carlicr, due and payable on Jroember 01, 2027 . This

Security Instrument secures (o Lender: (1) the repayment of the deb eviaeresd by the Note, with inierest, and all rencwals,

extensions and modifications-of the Note; {b) the payment of all other sums, with Miteizst, advanced under parageaph 7 io protect

the sccurity of this Security Instrument; and (c) the performance of Borrower's covedanis and ngreements under this Security

Instrument and the Note. Fer this purpose, Borrower ddoes fiereby mortgage, grant andcevivey 1o Lender the following deseribed

property located in Cook Ceunty, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF,

Perovment Real Estate Index Number;_24-23-319-008

which has the address of 11741 § AVERS, GARLCEN HOMES [Sireet, City],
lllinois 60803 {"Property Address");
[Zip Cotte)

ILLINOIS-Singlo Enmily
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TICOR TITLE INSURANCE COMPANY

Commitmane No.v  0C4Q5327 SCHEDULE A ~ CONTINUVED

EXHIBIT A - LEGAL DESCRIPTICN

147 8 IN 8IGCK 9 IN ARTHUR 7. MCINTOSH AND COMPANY'S GARDEN HOMBS SUBDIVISION, A
SUBDIVISION 0% THD SOUTHWEST 1/4 OF THE SOUTHWEAT 1/4 AND THE SOUTHEAST 1/4 OF

THD SOUTHWEST /@ (BXCEPT THD SQUTH 7.79 CHAINS THERNOF) OF SECTION 23, TOWNSHIP
37 NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

END OF SCHEDULY A
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L TOGETHER WITH nli the improvements now or hereafler erected on the propenty, s all ensements, appurtenances, and
i ﬁmurus now or herenlier o part of the properly, All replacements and addiiens shall niso be covered by this Security Instrument.

¢ I of the foregaing is ceferred 1o In this Seeurlty Instruiment as the "Property,”

o BORROWER COVENANTS that Borrower I8 lmyiully seised of the estate hereby conveyed and his the right ta morigage,
sgrant and convey the Property and that the Property s unencumbered, exeep! for encumbrances of record, Borrower warranis and
“Avill defend gencently the title 10 the Property agalnst all clalms and demunds, subject to any encambrances of record,

k, COVENANTS, Borrower and Lender covenant and ngree as (otows:

1. frayment of Principal and Intcres); Prepayment and Late Charges, Borrower shadl prompily pay when due the principal
of and interest on the deb ovidenced by the Note and any prepayment snd Iate chinrges due under the Note,

2. Punds for Toxes and Insurance, Subject 10 applicabie law or o r written walver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unift the Note s paid in full, a sum ("Funds”) lor; () yearly tixes
Al wssessmenis sliich way witain priorily over thils Seeurlty nstrument o8 a tlen on the Praperty; (b) yenrly Jensehold payments
or ground rems on the Propenty, il ay; (¢) yearly huzard for property insurance premivms; (d) yearly food insurunee premiums,
il any: (¢) yearly mozngase Insurance preminms, I any; and (1) any sums payabie by Borrower to Lender, in accordnnge with the
provisiens of paragraph 2, in lew of the puyment of mortgage insurance premivms, These fems are called "Escrow items,” Lender
may, ot aty thue, colleer and feld Funds in an amount not 1 exeecd the niximum amount 8 dender for » federatly retated mortguge
toien way require for Borrower’s eearow account wider the federnt Real Bsime Setdement Procedures Act of 1974 as amended from
time 1o time, (2 U.8.C. Scailon 2601 ¢f seq, ("RESPA™), unless another Inw (it applies to the Funds sets o desser amonnt. I sa,
Lender muy, at oy time, colleet andacid Funds in an amount nol 1o exceed (e lesser amount, Lender muy estimiate the amount
of Fuikls due on the basls of curren data_and rensonable esimates of expendhures of fiwre Escrow Ttems or otherwlse in
accordanee with applicable law,

The Funds shatl be Beld in an instiutior-wiose deposhis are fnsused by « federnt agency, insirumentality, or entity
{inctuding Lender, 1 Lender 8 sucl an {nsthutlo) or'in any Sederal Home Lorn Bunk, Lender shall apply the Funds 1o pay the
Eserow Dems, Lender may not charge Borrower for neiding and applying the Funds, mvatly analyzing the eserow necount, or
verilylng the Escrow ltems, unlesy Lender pays Borrower Jaterest on the Pusids and applicable law permiss Lender to make such
u charge, However, Lender may require Borrower to pay a urestime charge for an independent read esinie 1ex reposting service used
by Lender in connection with this loun, unless applieable Inw proviass otherwise, Unless an wgreement is made or applieable faw
requires interest 1o be paid,. Lender shal) not be required (o pay Secrawer iny interest or earnings on the Fuixls, Borrower and
Lender way agree In writing, however, it ntorest shall be pald o the Funds, Lender shald give to Borrower, without chirge,
an annuad tecomning of the ffunds, showlng credhs wndl debits to the Fundswird the purpose Sor which each debht to the Funds was
made. The Funds are pledged ns addditlonnd seeurity for all sums seeured by this Securlty tnstrument,

it the Bunds held by Lender exceed the amounts perminted 10 be held Ey applicable Jaw, Lender shull account to Borrower
for the excess Funds in uecordance with the requirements of wppticable law, 1 the winowatof the Fumds beld by Lender at any tme
is ot suificlent 1o oy the Gserow hems when due, Lender muy 0 notily Borrower v walting, and, i such ease Borrower shalt
pay 10 Lender the amount necessury 10 ke up the deliclency, Borrower shadl make enthe deflelency v no more than twelve
montidy pryments, o Lender's sole diseration,

Upon payment i (il of alb sums seenred by this Security Instrament, Lender sl prompiyrefund to Borrower any Funds
hetd by Lender, 11, under paengraph 21, Lender shall acquire or sell the Property, Lemder, drior o Beacquisitfon or sule of e
Propeety, shall apply ony Funds teld by Lender @ the thme of ncauisitton or sule @y o eredlt agabist thesums seeured by ihis
Securlty Instrument.

3. Application of Paymenis, Uniess applicuble taw provides oterwise, ali pryments received by Laaderunder paragraphs
Va2 shadk be appliws Fiest, wo uny prepuyiment charges dug under (he Note; second, 1o amonnts payable wader paegraph 2; thrd,
to interest dues Tourth, to peinelpr! duey i st to wny fate charges due under the Note,

4. Charges; Licns, Borrower shull pay ol taxes, nssessmems, charges, fines and imposhions anribsiable 1o the Property
whieli iy mtaln priority over this Secartty lasteument, mng lensehold payments or ground rems, i any. Borrower shall pay these
abligntions In the mamner provided it parngraph 2, or i€ ot pudd I thet masner, Borrower shidl pay them on time directly Yo the
person owesd puyiment, Borrower shall prompuly furatsh 1o Lender al) notices of wmaunts o be pakd under this paragraph, 1f
BBorrower makey these payments divecdly, Borrower shall promptly furndsh to Lender receipis evidenelng the payimsents,

Borrower shull prompily cischurge any Hon which bas priorlty over this Seeurity Tnstrament unless Borrower: (n) ngrevs
i writing 1o the payment of the obligntion seenred by the Hen Tn o manner aceepinble (o Lender; () comtests in good faith the Hen
by, or defends aguinst enforcement of the Tten fn, legn) proceedings which tn the Lender's opinfon eperate to prevent the
enforsement of he lien: or (¢) secures from the hofder of the Hen an agreement smisfactory to Lender subordinating the Hen so this
Seeurity tnstrament, 1f Lender determines that any part of the Propeny s subject (o a Hen which may auin priorliy over this
Security tnstrunent, Lender may give Borrower o notles ldentifylog the lien. Borcower shal) satlsly the Fen or tike one or more
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of the aetions set forth above within 10 days of the giving of natice,

5. Huzard ar Property Insurance. Barrawer shall keep the improvements now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term "extended wvcrm,“‘ and any other hazards, including floods or
I1nml|ng, for which Lender rcquires insurance, This insurance shall be maintuined in the amounts and for the periods thar Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails lo maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage
to proteet Lender's rights in the Property in.nccordance wlth.parngraph 7,

All insurance policies and renewals .shnll be acceptable to Lender and shall include a standard mortgage elause. Lender shall
have the right 1o hold the, policies and rencwals, If' Lender requires, Borrawer shall promplly give 10 Lender all receipls ol paid
premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender
way make proof of loss if nat made. prompily by Borrower,

Unless Lender and. Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applicd firs! to reimburse Lender for ensts and expenses incurred in conneetion with oblaining any such insurance proceeds, and
then, at Lender's optiza, in such order and proportion as Lender may determine in its sole and absoluie discretion, and regardless
of any impalrment of sccurity or lack thereof: (i) to the sums secuted by this Seeurity Instrument, whether or not then due, and
to such components thereras Lender my delermine in its sole and absolute discretion; amd/or (if) 1o Borrower to pay the costs
and expenses of necessary cepafrs or restoration of the Property 1o a condition satislaciory 1o Lender, 1T Borrower abandons the
Property, or does not answer w.ihin 30 days a notice from Lender that the insurance carrier has offered 1o seitte o claim, Lender
may collect the insurance proceeds:” Loader may, in its sole and absolute discretion, and regardiess of any impairment of seeurity
or lick thereof, use the proceeds (o vepair or restore the Propcrly or 1o pay the sums securcd by this Sceurity Instrument, whether
or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower oil.‘:rwf.w agree in writing, uny application of proceeds to principal shall not extend or
pastpone the due duie of the monthly payments reigized to in pacagraphs | and 2 or chunge the amount of the payments, I under
parngraph 21 the Propeny-is acquired by Lendet, Borrower's right Lo any insurance policies and proceeds resulting from dumage
to the Property priur to the acquisition shall pass to Lenzer (o the extent of the sums secured by this Security Instrument immedialely
prior vo the acquisition,

[f Borrower obtains ux\rlhqmmkc insurance, any other hazard insurance, or any other insurance on the Properly andt such
inswrunce is not specificnlly required by Lender, then such Insirance shatl (1) name Lender as Joss payee thereunder, and (i) be
subjet to the provisions of this paengraph 3.

6. Occuparcy, Preservalion, Maintenance and Prolection of the Property; Borrower's Loan Application; Leascholds,
Barrower acknowledges that the Lender does not desire to make a loan to4sorrower secured by this property on the terms contained
in the Note unless the property is 1o be occupled by Borrower ns Borrowei's primary/secondlary residence, Lender muakes non-
owner residence loans of different terms, Borrower promises and asswres Leiaer that-Borrower intends to oceupy this property as
Borrower's primary/sccondary residence and that Borrower will so occupy this fropeciy as its sole primary/sccondary residence
wilhin si.uy (60) days after the date of the Securlty Instrument, 1f Borrower breaciics ihis prcamm. 10 occupy the property as
Borrower's primary/secondnry residence, then Lender moy invoke any of the following teriedies, in nddition to the remedies
provided in the Seeurity Insirument; (1) Declure all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrense the term of the loan and adjust the mowthly payments under the 'Note accordingly, increase the
interest rate and adjust the monihly paymenis under the Note accordingly, ar (3) require (hat the principal balance be redueed 1o
i percentage of elther the original purchase price or the appraised value then being offered on non-owsr Geeupied loans,

Borrower shall not destroy, damage or impair the Propenty, stlow the Property 10 deteriorute, orcommit waste an (e
Property, Borrower shall be In default if any (orfetiire action or proceeding, whether civil or erimingd, is breun-that in Lender's
good falth judgment could result in forfeliure of the Property or otherwise muterinlly impalr ihe ilen cremel by this Seeurity
Instrument or Lender's security interest, Borrower may cure such n default and reinstate, as provided in paragraph 18, by causing
Ihe nction or procccding to be dismissed with o ruling that, in Lender's good falth determinasion, precludes forfeiiure of the
Bosrower's interest in the Pmpur:y or ather material impuirment of the lien crented by this Seeurity Instrument or Lender's security
interest. Boreower shall also be in default if Borrower, during the loan application process, gave mmcriully fals¢ or fnaceurme
information or sintiements to Lender (or failed to provide Lender with any materlnl information) in connection with the loan
evilenced by the Note, including, but not limited to, representations concernlng Borrower's occupancy of the Property as o principal
residence. 1 this Security thstrument 18 on o leasehold, Borrower shull comply with all the provisions of 1he lease, 1f Borrower
acquires fee ttle to the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appenr in and defend any action or proveeding purporting to affect the Property
or any portion thereol or Borrower's title thereto, the validity ov priority of the len eremed by (his Security Instriment, or the rights
or powers of Lender with respect to this Sceurity Instrument or the Property, Al eauses of action of Borrower, whether accrued
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betore or piter the date of this Sceurity Instrament, for damge or infery 1o the Property or any part thereol, or in connection wh
any (ransaction financed tn whole or I purt by 1he proceeds of the Note or nny other note secured by this Seeurity Instriment, by
Lender, or in connection with or uffeciing the Property or any part thereof, including causes of action arfsing in tor or contract
and cawses of acton for fraud or concealment of o materinl fuet, nre, ab Lender's optlon, sssigned (o Lender, and the proceeds
thereol shall be pald directly (o Lender who, after deducting therefrom afl its expenses, fucluding reasonable altorneys® fees, may
apply such proceeds to the sums secured by this Sceurity instrument or to any deliciency under this Security Instrament or may
release any monies so received by it or any part thereol, as Lender may eleat, Lender may, at its option, appenr in and prosceute
in its own name any action ar proceeding to enforce nny such cause of action and may make any comprowise or settiement thereof.
Barrower agrees 10 execule such further nsstgnments and any ofher instraments ng from ime 1o time may be necessary to effectunte
the foregolng pravisions nou as Lender shiall request,

1. Protection of Lender's Rights in the Property, [ Borrower {ulls to perfurm the covenrnts and sgreements comalned in
this Securlty lnstrument, or there s a legnl proceeding that may signilicamly sifect Lender's righs in the Property (sueh as a
proceeding in bankrugtzy, probate, for condemnation or forfeilure or 1o enforee laws or regulitions), then Lender may do wnd pay
for whatever Is neceasary 1o protect the value of the Property und Lender's rights in the Property. Lender's actions may include
paying any sums secured ova lien which hos priorily over this Security Instrument, appenring in court, paylng reasonable anorneys'
fees widl entering on te Frozerty (o muke repairs. Although Lender may tike actlon under this paragraph 7, Lender does not have
1 do so,

Any amotits clisbursed Bty Londer under this paragraph 7 shall become additionsl debt of Borrawer secured by this Security
Instrumient, Unless Borrower and Lunder agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ot the Note rute In effectirom time o time and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment,

R. Morigage Insurance, If Lender required mortgage insurance as a condition of making e loan secured by this Securily
Instrument, Borrower shall pay the premtums required 1o maimain the morignge Insurance in effect, 11, for nny reason, the morigage
insurance caverage required by Lender lapses or ceases (o be ineffect, Borrower shall pay the premiums required 1o obtain coverage
substantially equlvalent to the mortgage insurance previousty ‘n effeet, at a cost subsiantiatly equivafent 1o the cost (o Borrower of
the morigage insurance previousty in effect, from an alteravic mortgage insuser approved by Lender. If substamially equivalen
mortgage insurance coverage, is not '\vmlwhlu. Borrower shill pay o Lender each month & sum equa) 10 one-twellth of the yearly
morigage insurance premium being paid by Bareower when the-insirance coverage lapsed or ceased 1o be in effect, Lender will
aceept, use ang retein these payments 05 a loss reserve in liew of innaguge insurance, Loss reserve payments may no longer be
required, at the option.of Lender, if morigage insurance coverage (in tararount and for the period that Lender requires) provised
by an insurer npproved by. Lender ngnin becomes uvailnble and is oblained /@<irower shall pay the premiums n.quircd to maimain
mortgage mwraucc Jneffect, or to provide a foss reserve, until the requirerent-or mortgage insurance ends in accordance with
any wrilten agreement between Borrower and Lender or applicable taw,

9, Inspection. Lender or its agent may make reasonable eniries upon and-inspcctions of the Properly. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause fo! ihe inspeetion,

10, Condermnation; The proceeds of any award or clalm for damages, direct o codseauential, in connection whh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condetation, are hereby assipned and shall
be paid 1o Lender, . Lender may. appiy, use or release the condemnation procecds in the same mainer ds provided in paragraph S
hereol’ with respect (o instiance proceeds,

I the Property Is. nhnncloncd by Borrower, or if, after notice by Lender to Borrower thit theceadsmnor offers (o mike
an award or seitle & elaim for damages, Barrower fails to respond to Lender within 30 days after the date the patize is given. Lender
is authorized to colleet and apply the proceeds, al its option, either (o restoration or repair of ihe Praperty ovto the sums secured
by this Security Instrument; whether of net then due.

Unless Lender and Borrower olhctwwc agree in wrumg. my application of proceeds to principal shall nol extend or
pospone the due date of the monthly-paymenis referred to in paragraphs 1 and 2 or change the amount of sueh payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification of
amortization of the swums secured by this Securily Instrument granted by Lender to any successor in fncerest of Barrawer shall not
operale 1o release the lmbillly of the original Borrower or Borrower's successors in interest, Lender shall not be rujum:d o
commence proceedings against any successor in knterest or refuse to extend lime Tor payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of wny demand made by the original Borrower or Barrawer's successors
in interest, Any forbearnne by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolny and Several Liability; Co-signers, The cavenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the pravisions of paragraph

Yige d 97 HLDI00 1 (05-16-96)
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12, Borcowee's covenants and agreements shal) b Jolnt and severn), Any Borrower who co-signs this Seeurlly Insirmment but does
Tibt execute the Note: (n) Is co-signing this Seourlty Insirument ondy to mortgage, grant and canvey thai Borrower's interest in the
Property uncder the terms of this Security Instrument; (b) Is nov personnlly obligated to pay the sums secured by this Seeurity
nstrument: ancl (¢) agrees thit Londor and any other Borrower may ngree 10 elend, modify, forbear or make any accommodations
avith regard 1o the terms of this Seeurity Instrament or the Note without thi Borrower's consent,

;‘»‘.j 13, Loan Charges. If the lean seeurcd by this Sceurlty Insirument Is subject to o Inw which sets muximum lomy charges,
Ak that law is Tinally Inveepreted so Giat the interest or other loun charges colleeted or 1 be collested In conneetivn with the loan
dxeeed the permisted Hmbs, thent (W) any such Toan ehrge shall be reduced by the amount necessary 10 reduce the charge 1o the
-'ﬁ'ermiuetl Wit anct () any sums nleetdy colleeted from Borrower which exceeded permitted {imits will be refunded o Borrower,
Lender many choose lo make this refund by reducing the principal osved under the Note or by making n direct payment to Borrower,
(o refund reduces prinelpal, the reduction will be treatedd as a partial prepayment whhout any prepayment charge undes the Nolg,

14, Nolices, Any notice to Borrower provided for in this Seeurity Insirument shall be glven by delivering i or by maiting
fUby first class mail untess upplicable 1w requires use of wnother method. The notice shall be dirested 1o the Property Address or
any other address Booeover designates by notiee to Lender, Any notiee to Lender shall be glven by {Trst elass malf 10 Lender's
achlress siated herein orainy other address Lender designntes by notice 1o Borrower, Ay notice provided for in this Security
fnstrument shadl be deeried 1 have been glveit 1o Borrower or Ledder when ghven as provided in ihis paragraph.

{5, Cloverning Law; Severability. Tiis Securlty Instrument shall be gaverned by federal Inw and the law of the Jurisdiction
i whigh the Property s loentec, L the event that any provision or cliise of this Seeurlty Insirument or the Note conflicts with
appliceble lnw, such conflicy shall‘ne: v(Teer other provisions af this Securlty Instrument or the Note which can be given offec
without the conflicting provision. To thiseml the provisions of this Sceurity Instrument and the Note are declnred 10 be severable,

16, Borrower's Copy, Borrower sini' be given one conformed copy of the Note and of s Seurity struen,

17, "Transfor of the Propenty or « Beratficinl Intorest in Borrower, 1f all or any part of the Properly or any interest in It i
sold or transferred {or 11 a benefleln) interest in Bartower 1s sold or transferred and Borrower Is not u natural person) withoun
Lender's prior written consent, Lender may, ot its ozdion, require immediate payment fn ull of nll swns secured by this Securily
lustrament, However, this option shall not be exerelset vy Lender If exercise Is prohibited by (edernl Tnw as of the date of this
Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrosser notiee of accelernifon. The notlee shall provide u period of nol
ess than 30 dayy from the date the notlee Is delivered or malled within which Borrower must pay all suins secured by this Security
Instewment. 1f Borrower falls to pay these sums prior to the expiration. af this period, Lender may invoke any remedies permitted
by this Security Tnsteument withow further notlce or demand on Borrewsr.

I8, Borrower's Right to Relnstate, 1 Borrower meets certain conitftfors. Boreower shail have the right 10 have enforcemen
ol (hls Securlty Instrument discontinued o any e prior 10 te earller oft (4) 3.4ays {or such other period as spplicable Inw may
sprecity Tue cebnstatement) before sale of the Properly pursuani 1o any power of si's comained in this Seeurlty Insirument; or ()
entry of a judgment enforcing this Securhty Instrument, Those condlions are thal Barresvers (1) pays Lender ol sums whieh then
wold be due wider this Securlty Instriment and the Note s I no aecelerstion had oceurred; (1) eures any default of nny other
cavenants ar agrsements; ()} pays all expenses Incurred in enforeing this Seeurlty Instaurent, including, but not limiwed to,
rensonable atorneys’ fees; amd (d) takes such action ns Lender may rensonably require to assure that the Ten of this Security
instrament, Lender’s righits in the Property and Borrower's abligation to pay the sums securea By this Securlly Instrument shal)
continue unchanged, Upon reinstntement by Borrower, this Securlty Instrument and the obligations seetired hereby shall remain fully
effective ns §f no acceleration had oceurred, However, tis ripht 1o reinsinie shall not apply in the case o4 acceleration under
paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together. with this Securily
(nstrument) may be sold one or more times without prior notice to Borrower, A sale may result In @ change In'de enibty (known
as the "Loan Servicer") that collects monthly paymenis due undar the Note und this Security Instrument, There also muy be one
or more changes of the Losn Servieer unrelated to n sale of the Note, 11 there is n change of the Loan Servicer, Borrower will be
given wrilten notlee of the chnnge In necordance with parngraph 14 above and applicable . The notice will state the anme and
ackdress of the new Loun Servicer and the address 1o which pnyments shouid be muade. ‘The notice will slso contuin uny other
information required by applieable (aw. The holder of the Note and this Security Instrument shall be deemed ta be the Lender
hereunder,

20, Hazardous Substances. Borrower shall noy cause or permil the presence, use, disposal, slorage, or relense of any
Huzardous Substances on ar in the Property. Borrower shall not do, nor allew anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not npply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recogaized (o be appropriate to normal residential uses and
(o maintenance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, clnim, demand, lawsuil o other action by any
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governmental ot regulptory agency or privale party involving the Propesty and any Hazardous Substance or Envivonmental Law
of which Borrower has aciual knowledge, {F Borrower learns, or is notilied by any governmental or regulatory authority, that any
removai or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shall prompstly take
necessary remedinl actions In necordance with Environmental Law,

Borrower stall be solely responsible for, shall Indemuify, defend wnd bold harmless Lender, its directors, officers,
employees, attorneys, agents, and thelr respeetlve successors and assigns, from and against any and alt cluims, demands, causes
of nerion, loss, damage, cost (Including actual mtorneys! fees md court costs and costs of any required or negessary repair, cleanup
or detoxifieation of the Propenty atid the preparation sl implementation of any closure, abatement, comtainment, remedial or other
required plany, expenses und Habily directly or indirecily arising out of or aitributable to () the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Huzardous Substances on, under or abowt the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in this parngraph 20, "Hazurdous Substinces” are those substances defined as toxie or huzardous substanees by
Environmental Law zad Gie following subsiances; gasoling, kerasene, other Nammable or loxic petroleum produets, toxie pesticides
andl heebleides, volmile sivents, muerials contafutng asbesios or formuidehyde, and radloactive wmantesials, As used inihis prragraph
20, “Eovironmental Law™ means federnt Inws and iaws of the jurisdiction where the Property is located that relate to henlsh, safery
or environmental protection:

ADDITIONAL COVENANTS, Borrowor and Lender further covennnt ) ugree ns follows:

21, Acceloration; Remedics, 2 ny Installtneat under the Note or potes securwd hereby is not paid when due, or if Borrower
should be in dofault under any pravisio > o7 this Security Instrument, or If Berrower s in default under any olher mortgage or ather
instrument secured by the Property, all suris ssenred by this Seeurity Instrument and acerued interest thercon shall at once become
due and payable at the option of Leader witheut prior notlee, axeept as otherwise required by applicable taw, and regardless of any
prior forbearance, (n such event, Lender, al ifs ¢ption, and subject to applicable faw, may then or thereafier Invoke ihe power of
sale and/or any othor remedies or take any other acilun: permbtted by applicablo law. Lender will colleet alt expenses Incurred In
pursulng the remedies doscribed in this Parageaph 21, Zaciuding, but not Hmibied to, reasonable altorneys’ lees and costs of thie
evidence,

22, Rolease. Upon paymwis of all sums secured by this destrity bnstrument, Lender shall release this Seeurity lnstrmem
willawt charge o Borrower, Borrower shall pay any recordation coss,

23, Walver of Homestead, Borrawer waives nll right of homestead exemption in the Propeny,

24, Misrepresentation and Nondiselosure, Bovrower Iis mathe serialh written representitions mwd disclosures In order to
intuce Lender to make file loan evidenced by the Note or niotes which ts Security Instroment secuires, and in the event thig
Borcower has made any material misrepresentation or failed to disetose any marerial Toet, Lender, at its option wnd withow prior
totlee or demand, shall have the right w.deelnee the indebledness sectired by this Szeuslty Instrament, irrespective of the maturity
date specitied in the Note or notes seeared by this Security instrument, lamuedintesdos ond payable,

25, Time Iy of the Bssonce. Thue s of the essence b the performance of eack peavision of this Seeurbly Instrument,

26, Waiver of Statuie of Limtintions, The preading of the stuute of thmitions as zdelense (0 enforeement of this Securily
Instrwsens, or any and all obiigeions reforeed to heteln or seeured hereby, s hereby walvid 1othe fullest extent permitied by
nppliendle law,

27. Modification, "This Seeurlty Instriment may be modified or anended only by an ageeemont in writing signed by
Horrower and Lender,

28, Relmbursement, To the extent permitied by applicable law, Borrower shall reimburse Lendue Yor any g all costs,
fees nid expenses which edthor may leewr, expond or sustain In 1he performance of ay st required or permitted Yereunder or by
faw or In equity or otherwise arising ow of or in connectlon with this Security Instrument, the Note, iny othet maie/seeurad by his
Seenrlty Instrument or any other instrument execwted by Borrower in connection with the Note or Securkty Instmament, To the extent
permitied by applicabile W, Borvower sholt pay to Lender thele (ees I comection with Lender providing documents or services
aeising owt of or In connection with this Security Instrunient, the Note, any other note secured by this Security Instrament or any
other Instraiment exeewted by Boreower In consection with the Note or Seeurlty Instmment,

29, Clerical Error, In the event Lender al any tine diseovers il the Node, any ather note seeured by this Security
fhstrument, the Security Instrament, or any other document or Instrmnent executed (s conneetion with e Securhly Insteument, Note
OF noles comaing an error thit way coused by o ¢lorical tilstake, enlowlation error, computer mattunctlon, printing creor or similar
error, Borrowoer ngrees, upon notiee from Lender, 10 reexcente any documents Wit nre necessary 1o correel any such error(s).
Borrower further ugreos thint Lentler wil not be liable to Rarrower for any dumages incurred by Boreower tht are direetly or
indirecily caused by ny such error.

30. Lo, Stolen, Destroyed or Mutlinied Securily [nstrument wd Other Documients, I the event of the loss, theft or
destruction of the Note, any other note seeurcd by this Seeurity instrument, the Seeurlty (nsieument or any uther documents or
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instruments execuled in connection with the Security Instrument, Note or notes (collccuvcly. the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the cvent of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mulilated Lown Document, Borrower shull exceute and deliver 1o
Lender a Loan Dm.umcm in form and content ulcnliull 10, and to serve as a replncement of, the lost, stolen, destroyed, or mutiated
Lo Documents, and may be treaied far all purpeses as the original copy of such Loan Document,

31. Assignment of Rents, As acklitional security hereunder, Borrower hereby nssigns 1o Lender the rents of the Property.
Borrower shall have the right to collect and retaln the renis of the Property as they become due and payable provided Lender has
not exercised ils rights to require immediate payment in full of the sums seeured by this Security Instrument and Borrower has niot
abandoned the Property,

32. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenants and agreements of ench such rider shall be incorporated jnto and shall amend and supplement
the covenants andd agreements of this Security Instrument as if the rider(s) were # part of this Security Insirument.
|Check applicable bos(rs))

] Adjustable Rate Riczr 2 condominium Rider Oy Fumily Rider
L No Prepayment Penalty Cplion Rider [ manned Unit Deveiopment Rider O Oceupancy Rider
[ other(s) (specify)

BY SIGNING BELOW, Borresver accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower anidl cecordad with i,
Wilnesses:

X Lﬁ%@%’% {Senl) {Seal)

HELEN WHITRE Borrower -Borrower

X M ﬂ W«éf/‘d/ __(Seal) (Seal)

HARRY WHITE Borrower Qorrower

_—-M__Mzﬁ‘: {Seal) (Seal)

Norrower Rarrower

STATE OF ILLINOIS, & Lart Counly ss:
i

! ;,4 Lo ke ya s
/{L,[{},—,t_.. MAle v /(}AZAJIZ;» /2.‘?4/1-/«:‘2.1;, , /?}"/.r/.a’/{.f.z./

, @ Notary Public in and for said county and siavzdo hereby certify
that -

» personally known (o me ta be the same person(s) whose name(s)

subscribed o the foregoing instrument, appeared hefore me this duy in person, and acknowledged that
signed and delivered the said instriment as free and voluntaey act, for the uses and purposes theeeln set forth,
Given under my hand and officlal seal, 1his thiy of . .

My Commission Expires: 7 Y- 7 gp/‘; /Z ffé Md&@c_—-’

Nutury Publie

CUTUEAL
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

T FET

THIS ADJUSTABLE RATE RIDER Is made November 21, 1997
andd 15 incorporated nto wxl shall be deened to amend and supplement the Mortgage, Deed of Trust nr
Security Deed (he "Seeurity Instrument”) of the sume date given by the undersigned (the "Borrower") to
seeure Borrower's Adjustuble Rate Nate (the "Note") to
MORTOAGE EDCOE CORPORATION, A DELAWARE CORPORATION
{the "Lendertyef the same dute and covering the property deseribed in the Sceurity Insteument and loeated

ah
11741 5 AVERS, GARDEN HOMES, IL GQ&803

[Prapetty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST
RATE AND THE MONT" 1LY PAYMENT. THE NOTE LIMITS THEZ AMCUNT THE
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOXRROWER MUST PAY,

ADDITIONAL COVENANTS. In addiflon t=.the covenants and agreements made in the Security
[nsteument, Borrower and Lender further covenant ind agree s [ollows:

The Note provides for an initlal interest rae of 10.400%
Note provides for changes in the interest rate and the monthly payrients, as lfollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE.

(A) Change Dales

The interest rate 1 will pay may change on the first day of  Decenber 1999 ,
and an that day every sixth month therealter, Each dnte on which my interest e could chinge is enlled a
"Change Dae,"

(B) 'The Index

Beginning with the first Change Date, my Interest rate will be based on an Index,Theindex” is the
avernge of interbank offered rotes for six-month U.S, dollar-deneminated deposits in the Lopdon market
("LIBOR"), as published in The Wall Streer Journal, The most recent Index figure available ax of the first
business day of the month immediately preceding the month in which the Chanpe Date oceurs is Giiled the
“Current Index,”

1T the Index s no longer available, the Note Holder will choose 4 new index that is based upon
comparabie information. The Note Holder will give me nolice of this choice.

(C) Calculation of Changes

Before cach Change Dute, the Note Holder will caiculate my new interest rale by adding

FIVE and 95/100 percentage poini(s) { 5,950% )
to the Current Index, The Note Holder will then round the result of this addition 10 the next higher one-cighth
of one percentage point (0.125%). Subjeet to the limits slated in Section 4(D) below, this rounded amount wiil

MULTISTATE AIJUSTABLY RATI! RIDER-LIAOR INDIIX - Single Family
Page Lol 3 USREK21 (03-14.97}
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be wiy new imerest rde untfl the next Change Date,

The Note Holder witl then determine the amount of the monthly payment that wouid be suiticient o
repiy the wnpadd principal that 1 am expected 10 owe at the Chimge Dute in full on the Mairity Date ab wy
new Interest rate In substantinlly equal payments, The result of this ealeulnion will be the new umount of iy
manthly payment,

(1) Limiis on Interest Rute Changes

The interest rmte 1T am required 10 pay st the first Change Date will not be grenter thinn

13.400% orlessthan  10,400% Thererfier, my interest rate will never
be increased or decrensed on any single Chnge Date by more than e pereentage point (1.0%) from the rute
of inerest 2 hove heen paying lor e preceding six months, In no event will my Eterest male be greater
thao 13, 400% or less than 10.400% \

{11y Lffectiva Date of Changes

My new diterest rve will become effective on ench Chinge Dmse, 1 will pay the nmount of my new
monthly payment beginiaig on the first montbly payment date after the Change Date until he amount of my
monthly payment changes pgiln,

(#) Notlco of Changes

The Note Holder will deliver or mail i me a notlee of any chinnges in sy fnleress rate and the smount
al my monthly payment before the eifective date of any change, The notice will Inctude information required
hy law to be given me and also the tdeand wlephone number of o peeson wha will answer any questlon | iy
have regarding the notice,

TRANSHER OF THE PROPERTY G 4 BENEFICIAL INTEREST IN BORROWER
Covenunt 17 of the Seeurlty Instrament is amended (o4cd ns Tollows:

T'eansfor of the Property or a Menoficinl Intorest (o Somrower, [ ull or any part of the Property or uny
interest in s soid or fransferred (or 1f o benefTelnl inmerestindsorrawer 1s sold or (ransferred and Borrower
is not o natural person) withouy Lender's peior writien consent, Lenzer muy, at lis option, require inmedint
puyment i full of all sums seeured by (his Seeurlty Instrament, fotveser, this option shull not be exereised
by Lender i exerclse is profiibited by federnl Inw as of the date of this Security Instrament. Lender also shall
not exerelse s option it (0) Borrower canses 10 be submitied to Lendentzamation required by Lender to
eviluate the Intended transferee as 1o new forn were being mde (o the translaee; and (b) Lender rensonably
determines that Lender's seeurity will not be Impatred by the Toan assumption aee than the risk of w breach of
any covenmit or agreement b this Securlty Instrument Is nceeptable to Lender,

To the extent permitied by applicable law, Lender mway charge n reasonable Tee ns ¢ condliion o
Lender's consent (o the lows nssumplion, Lender muy also require the transferee (o sign s sasumpilon
agreement that is aeeeptabie o Lender and that obligates the transleree to keep all the promises and rgraoments
madde in the Note mnd in (his Securily Instrument, Borrower will continue to be oblignied under the Note qud
this Securliy nsirument unless Lender releases Barrawer in writing,

I Lender exerclses the option (o require Immediate payment In full, Lender shall give Borrawer notice
of weeelerntion. The notice shall provide a period of not less than 30 days from the date the notice s delivered
ov mailed within which Borrower must pay all sums seeured by thls Security Instrument, 1f Borrower falls to
pay these sums prior 1o the explration of this perlod, Lender muy invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower,

MULTISTATI ADJUSTABLH RAVT RIDIR-LIBOR INDEX-Singie Mamily
Page 2 0f D USRIG22 (01.14.97)
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants conlained in his
Adjustable Rate Rider,

WWWW {Seal) Xﬂ% 73 : ‘Z/At:éi (Seuly

HELEN WHITE HARRY /WHITE

¢
(Sent) }aéﬂtﬁ ﬂé&ﬂﬂg: (Senl)

(Seal) {Seal}

MULTISTATH ADJUSTARLE RATH RIDER-LIBOR INDIX-Singlo I'mnily
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