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MORTGAGE

3476724

THIS MORTGAGE ("Sceurity Instrraent”) i glvenon NOVEMBER 17, 1997 » The mortgugor is
TIMOTHY B DAGES AND ANN W DAGES HUZ3AND AND WIFE

("Borrower*), This Seeurity tsteament is glven to FIRST CHICAGO NBD MORTGAGE COMPANY,

L]
which ix organized and oxisting wiler the luws ol THE STAYE ©® DELAWARE , wid whose
whlressfs 900 TOWER DRIVE, TROY, MI 40090

L | g

("lencer™), A3vrrower owes Lendler the prineipnl sum of
TWO HUNDRED TWENTY ONE THOUSAND AND 00/100

Doltars (U.S. § 221,000,00 ), This debt I evidenced by Borrower's e dnted Uhe s dote as this Seeurity
Instrament (“Note"), whieh provides for monthly payments, with the full debt, 1ol pald enrlier, due and payshle on
LECEMBER 01, 2037 "This Seeurity Instrument secures (o Lendir: () the repayment of the debt
evidenced by the Note, with interest, sied ol renesvals, extensions wnd modifieations of the Noiw (b) the puyment of all
other sums, with interest, ndvaneed under parageaph 7 o protet the seeurity of this Sedvais-Instrament; and ()
the performunce of Borrower's covenanls and agreements under this Sceurity Instriment nthe Note, For this
purpose, Borrower does herchy mariguge, grant anl convey (o Lender the following deseribec praverty loemed in
VILLAGE OF GLENVIEW, COOK County, Hlinels:
LOT 3 IN ROLLING COUNTRY ESTATES UNIT NUMBER 1, A SUBDIVISION OF THE WEST

195 FRET OF LOT 17 IN COUNTY CLERK'S DIVISION OF SECTION 34, TOWNSHIP 42

NORTH, RANGE 12 EAST OF THE THYRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED MAY 15, 1941 AS DOCUMENT NUMBER 12,681,375, IN COOK COUNTY,

ILLINCIS,

which hogthe address ofi 934 ROLLING PASS, GLENVIEW [Street, Chyl,
Hlinois 60025 121p Codde] C"Property Address”);

ILLINQIB Singlo Family: FNMA/FHLVMG UNIFORM
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©TQGETHER WITH: all the improvements now or hereafier erccted on. the propeny, and #ll casements,
appuricnatices, uhd fixtures now or hereafier a past of the property. All replacements and additions shall also be covered
by this Security Instrument, Al of the foregaing is referred to in this Sceurity Instrimenl as she “Property.”
BORRQWER COVENANTS that Borrower is luwfully scised of the estate heseby conveyed and has the right 1o
mortgoge; grant and convey-the Property and: that the Prol'x:ny is unencumbered, except for encumbrances of record.
Borrovser warrants and will defend generally the title to the Property ugainst all claitns and demands, subject 1o uny

“encuinbraiicés of record, | . ‘ - ‘
o r;gTHlS'iﬁCURlTY‘INS’!’RUMENT combines uniform covenants for national use und non-uniform. covenants with

limited variutions bg {"urh'sdlclion {0 constitute u uniform security instrument covering reu! property,
" -UNIFORM

NIFO ENANTS, Bosrower and Lender covenunt and agrec as follows:
-3 Payment of Princlps) ong Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

 the pringljmliol and Interest on the debit evideneed by thié Note and any prepuyment and lute charges due under the Note.,
oo 2 Fonde for Taxes and lnlumnce.‘s_ul:iul to applicable law or to a written waiver by Lender, Borrower shull puy

to.J.ender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: ()

: i'car_l' / lintesund assessments which may attain priority aver this Security Instrument ns a lien an the Propenty; (b) yeurly

ensehold piyments Ge ground rents on the Property, if any; (¢) yeatly hazard or property insurance premiums; (d) yearly

‘flood insamnce, pieniiams, If any; (¢) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower

to Lender, in-uccordzacs with the provisions of paragraph. 8, in liew of ic payment of morigage snsurance premiutns.

These Hems are ealled “Barrow Jlems.” Lender may, ol any time, collect and hold Funds in an smount not 10 execed the

maxlisum:amount a lencer fora federally related morigage loan may require for Borrower's escrow account utider the
fedoral Real Estate Settlement 2mcedures Act of 1974 os amended from time 10 time, 12 U.S.C. Section 2601 et seq.
("RESPA”); unless ancthier law that applics to the Punds sets o lesser amount. If s, Lender may, at any time, collee! and
hold Ptinds fn an amount nel 1o exezed the lesser umount, Lender may estimate the smount of Funds duc on the basis of
curront duta and reasonatie eslimates of expendltures of Tuture Eserow ltems or otherwise in accordusize with applicable

IRW.“_'.“: ' . .
- The.Funds shl) be held in-an institutior wiose deposits ure insured by & federnl agency, instramentality, of entity

* (Iniduding Lender, if Lender Is such un institation) or ity uny Federal Home Loan Bank. Lender shall apply the Funds 1c.
.~ "puy;the Escrow Hems, Lender miay not churge' Bomawer for holding and applying the Funds, annually anaiyzing the

eserow accounl, or verifying tie Escrow Items, unless Lender pays Borrower interest on the Punds and applicable law

. Iﬂfnjitﬁ Lender to muke such u churge. However, Lender moy requine Borrower to puy a one-time chaige for an
SN

wdependent real estate (ux reporting service used by Lender ir. connection with this loan, uniess applicable law provides
otherwise, Unfess an agreement is made or applicable law regeiivs interest 10 be paid, Lender shall not be required lm

. Borrower any Interest-or camings on the Funds. Borrower and Lzader may agree in writing, however, that interes!
“be paid on the Funds, Lender sha) give (o Borrower, withoul churge, an annua! accounting of the Funds, showin credits
~ und debiti fo the Funds'end the purpose for which each debit to the Frivii was made. The Funds sre pledged asa ditional
"' seciurlty for al) sums seeured by this Security Instrument, |

) the:Runds held by Lender exceed the amounts permitied to be hield oy applicable lnw, Lender shall account to

- Borrower for‘ the excess Funds in sccordunee with the requirements of applivable saw. Jf the aniount of the Funds held by
* Lander ut any time is not sufficfent to pay the Bscrow ltems when due, Lender snay 50 notify Borrawer in writing, and, in

sucli-case Borrower shall pay:10 Lender (he amount necessary o make up the deficicicy. Borrower shall make up the

L deficlericylin no more Yun iwelve monthly payments, at Lender's sole discretion.

i paymeit jn full of all sums secured by this Seeurity Instrument, Lender shall protaptly refund to Borrower any

. Funds gglgl by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende:, prior (o the aequisition or
. - sale)of the Property, shall apply any Funds held by Lender ot the time of acquisilion or sale as » ¢redit against the sums

securcd by this Sccurity Instrument,

. v .3 Application of Payments, Unless applicable law provides otherwise, all paytments recetvrd by Lender under
prrigruphs I and 2 shinl) be applicd: first, to-any prepayment charges due,under the Nole; secord, io«mounts payable
* under pardgraph 2; third, Lo interest duc; fourth, to principal duc; and lus, to any late charges due under tiie Note.
©. 7.4, Chorges; Liens, Borrower shull pay all tuxes, asscssments, charfai. fines and impositions altributable (o the
. Property iwhich may itein ‘priorily over this Security Instrument, and )

caschold payments or ground rents, if any.

Borrowet shall puy these obligations in the manner provided in paragraph 2, or if not pad in (hat manacr, Borrower shali

- pay,ikembn time direétly to the person owed payment, Borrower shall prompily fumish to Lender all notices of amounts

to'be puid under this.paragraph. If Borrower makes these payments directly, Borower shall prompily fumish to Lender

receipls evidencing the payments, . .
- Borower shall ‘Emmpll)g:di'sc}mrgc any lien which has priority over this Security Instrument unless Borrower: ()

‘agrees imwriting to

oot ,‘c payment of the obligation secared by the Hen in a.manner acceptable to Lender; (b) contests in
good Taith the Jien by, or defends ngainst enforcement: of the lien in, legal proceedings which in the Lender's opinion

. operate 16 prevent the enforeeinent of the Hen; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordineting the ticn to this Sceurity Instrutnent./If Lender determines thot any part of the Property is subject low
lien which may attain priority over this Seeurity Instrument, Lender may give Borrower g nolice identifying the lien,
Borrower shall sntisly the licn or take one or more of the aclions set forth above within 10 days of the giving of
notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended covernge” and any other hazards,
including Roads or Nooding, for which Lender requires insurance, This insurance shall be muintained in the smounts and
(or the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shall-not be unreasonably withheld., It Borrower fuils to maintain coverage described nbove,
Lender muy, at Lender's oplion, obtain covernge o profeet Lender's rights in the Property in accordance with paragraph

SaDN TEae Lo P
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All insurance policies and renewals shull be acceptable (o Lender and shall include o standard mortyage ¢luuse,
Lender shall have the right to hold the policies und renewals, I Lender requires, Borrower shall prompily give lo Lender
all receipts of peid premiums and rencwal notices, In the event of loss, Borrower shall give prampl notiee 1o the
insurance carrier oral Lender, Lender may miuke proof of loss il not made promptly by Borrower.

Unless Lendersnd Borrawer otherwise ngree in writing, insurance proceeds shad) be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 17 the
restoration or repuir isnateconomicatly fensible or Lender's security would be lessened, the insurance proceeds shull be
applicd to the sums secdres by this Sceurity Instrument, whether of not then due, with any excess puidd 1o Borrower, 1f
Borrower abandons the Proncity, or does not answer within 30 days a notieo from Lender that the insurance carrier T
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the Iaroccuds lo repair o
restore the Properly of to pay sumssceuted by this Seeurily Instrument, whether or not then due, The 30-dny period will
begin when the nolice is given,

Unless Lender and Borrower otheteise agree in wriing, any upplicution of proceeds to principul shull nol extend or
postpan the duo dute of the monthly-paymvils *eferred lo in paragraphs 1 and 2 or chinnge the amount of the puyments, If
under Tamgruph 21 the Properly is uuqufrcu fy Lander, Borrower's right to uny insuraneo policies and proceeds resulting
from dumage to the Property prior 10;the nedusition shall pass to Lender (o the extent ol the sums seeured by this
Sceurity Instrument lmmcdiuw{, -prior to the neguisiion,

6. Occupancy, l’resurvatron,Mnintunnnce aud Protection of the Property; Borrower's Loan Applieation;
Lenscholds, Borrower shall ocoupy, establish, and wse (e Fraperty as Borrower's prineipal residence within sixty days

1 o

afler the exceution of this Sccunlf Instrument and shiatl santinue 10 oceupy the Properly as Barrower's principal

residdence [or nt lenst one yeur after the dute of oceupaney, wiless Lender otherwise ugrees in writing, which consent shall
not be unrensonnbly withfield, or unless extenunting elreumstuiece exist which sre beyond Borrower's control, Barrower
shall not destroy, damage or impuir the Praperty, ullow the Propeity“to deteriotale, or commil waste on the Praperty,
Borrowor shll i:c in-default it any forfeitere seilon or proceeding, wiether civil or eriminal, is begun that in Lender's
goadd (uith jucdgment could result In fotleiiure of the Property or otherwise muterially impair the lien erented by this
Sceurity Instrument or Lender's sceurity. interest, Borrower may cure such-u detiult and reinstite, o8 provided in
purngraph 18, by cousing the uetion or proceeding to be dismissed witon ruling that, in Lender's good laith
determination, prectudes forfeiture of the Borrower's interes in the Property orothicr muterial impuirment of the lien
ereated hy this Seeurity Instrument or Lender's sceurity interest, Borrawer shall alic e in defhult it Borrower, during the
loun upplication process, grve muterinlly fulse o inuceurnts information or statemenis to Lender (or fniled! (o provide
Lendor with uny mntoriul ﬁl!‘urnu\timl)‘ i conneetion with the lonn eviclenced by the Note. Gieluding, but not Hmited to,
representations converning Borrowor's accupancy of the Property us u principa residencd 11 s Seeurity Instrument is
on u lensehold, Borrower shall comply with all the provisions of the lease, I Borrower sequirss e title W the Properly,
the teasehold une the few ttle shudl bet merge unless Lender ugrees to the merger in writing.

7, Protection of Londer's Rights in tho Proporty, 1 Borrower [uils (o perform the coverivss mnd agreements
containedd In this Security Instrument, or there 15 o fegal proceeding that may significantly alfeat Lener's righls in the
Property (sueh ns o proceeding in bankriptey, probute, for condemnation or forfetture or to enforee laws or regulations),
then Lender may do nnd puy for whatever rs necessury to provet the vatue of the Property and Lender's rights in the
Property, Lender's uctlons muy include puylng any sums seeured by o lien which hus priority over thix Scuurili'
[nsteviment, uppenring [n court, paying rensonable attormeys' fees and entering on the Property (o make repales, Although
Lencor may tuke netion undor this parngraph 7, Lender does ot huve to du so,

Any umourits disbursed by Lender under this purageaph 7 shull beeome additionul debt of Borrower seeured by this
Sceutity instrument, Unless Borrowor and Londer agree 1o olher terms of payment, these amonms shall henr interest
(rom the date of dshursement st the Note rate und shall be payuble, with interest, upon notiee from Lender to Borrwer
requesting puyment,

8, Mortgnge Tnsurance, If Lender required morlgngs insurince us o condition of making the loan seeured by this
Sceurity lnsirument, Borrower shull puy the promiums resqulred to mnlntuin the morguge insurinee In effect, Il for any
reason, the mortgage insuranes coveruge required by Lender lapses or ecases (o be in effect, Borrower shall puy the
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: jired to ohlam cuveragc subslanl;ally cquivalent to the morlgagc insurance previously in effect, al a cost
fy cquwalmi to the;cost (o Borrower of the mortgagc insurance previously in effect, from an altemate
surer upprovcd by. Lender, If substantially equivalent mortgage insurance coverage is nol available,
I puy, fo. Lender each month a'sum cquel:to one-twelfth of the yearly morigage insurance premium being,
wer whcnllhc maurancf- covcragg: lapsed or ceased to be in effect. Lender will aceepl, use and retain these
‘1'1_055 rmrvc in mongagc insurance; Loss reserve pnymmis may na longer be required, at the -option..
norigage insur caverige (ifithe amountand'for the period:that Lender requires) provided by an insurer
Lender’ agmn{b ymes nvailable: and is:obiained: Borrower shall:pay the premiums reguired to maintain
urance in; effect, . or to pmwdc a loss’ réserve, . until-the mqulrcmcm for mortgage insurance cnds in
rdam:c wuh any wquch recmt.nl bclwm Borrowcr and Lender or appllcablc law,

'n‘b»ycr notice at the time of or pnor toat inspection spec:['ymg n.ssonuhlc cause for lhc inspection,
Condemnation, The: procecds of any award of claim.for damages, direct or consequential, in connection with
emnation or.other. (aking of any part‘of the Propetty, or for conveyance in Jieu of condemnation, arc hereby
gncd-and shall be pa:d fo Lender. -
event of o tolal taking, of the 'Property, the prococd.s shall be applied (o the sums secured by this Security
whelher cznol thien‘due, with any excess paid to Borrower, In the event of a partial teking of the Property in-
. Fair. markel vajue of the Properly immediately before the lakmg is equal to or greater than. the amount of the
- SUiy red by this Sceumy Inslrumc.nt immediately before the taking, unless Borrower and Lender otherwise agree in
o owil esums secured by s Security Instrument shill-bé reduced: bgcmc amoun! of the proceeds multiplied by the

. Hfollowing. fmcllon. (a). lhe totalatrount of the sums sccured immiediately before the taking, divided by (b) the fair marke!

, valiae: c‘;Propoﬂy immcdlault lv'fom the taking, Any balance shall be paid to Borrower, In the event of a partial
L lic Property in Wwhich the [=if market. value of the Property. immediately before the taking is less than the
f lhc sums secured immediatey efore the taking, unless Borrower'and Lender otherwise agree in writing or
S pplicable law otherwise prowdcm. (he proceeds shall be applied (o the sums secured by ihis Security Instrument -

. whether orrict the s sums ‘are then due,

-] thé Properly is abandoned by Borrowey, o1 if, after notice by Lender to Borrower that ihe condemnor offers to
aveard or seitle i claim for damages, Borrawer fails to respond to Lender within 30 days after the. date the notice
hder {s suthorized 10 collect and apply the froceeds, al its option, cither to restoration or repair of the Property
ns secured by/lhis Security. Insirament, whethe s or ot then due.

" Unlessilender and Borrower.otherwisc agree in writing ~any application of proceeds (o principal shall not extend or
o me. thc due dule o[‘ the monthly payments referred ic i namgraphs 1 and 2 or change the amouns of such

: 'puymcms. '

. 1% Borrower Noh Relenml; Forbearance By Lender Not'» Waiver. Extension of the time for puyment or
e .mddii"culion of amontization of, the sums secured by this Sccurity in<izament granted by Lender to any successor in
§. . interesiiof Borrower shall riot operate lo releuss the linbiliiy of the original Pormower or Borrowes's successors in intenest,
Lender shnll not be requlred lo commence proceedings against any succeseor in interest or refuse 1o extend time for
g 7 puymznt orbolhcrmsc moedify umortization of the sums secured by this Securiiy Instrument by reason of any demand
£ " "mide by theotiginal Bosrower of Borrowst's successons in inlerest, Any fotbeareiier by Lender in exereising any right
ko or remed, shnll nof be a wulver of or preclude the exercise of uny right or remedy.
| © 12 Suigcessors and: Asslgm Bound; Joint und Several Linbllity; Co-slgners. Thi: covenanls and sgreements of
f Jhls Security Instrumeni shull bind und benefit the successors and assigns: of Lender ar d Borrower, subject (o the

proyisions of paragraph 17, Barrower's cavenants and agreements shall be joint and several. Any Zomower who co-signs

thiy Scuutiix Instrument but docs hot execute the Note: (a) is co-signing this s Security Insirument 2’y 1o morigage, grant
und convey thit. Borrower's interest in the Praperty under the lerms of this Secunty Instrument; () i not pemsonally

“obligated !ofpuy the sums seeured by this Sceurity Instroment; and (¢) agrees that Lender and any otlicr Borrower may

ugree o cxtend modify, forbear or minks any accomniodations with regard to the terms of this Seeurity Instrament or the
~ Notawlthow tht Borrower's consent,

13 Loan: Charges, I he lon sceured by this Sccunly Instrument is subject 10 a Jaw which sels muximum loun
Lhurgus. ‘and: thut law is finully interpreted 5o that the intesest or ather loan charges collected or to be collected in

.connection. with th lonn’ exceed the permitted Jimits, then: () any such loan charge shall be reduced by the amount.
© necesgary (9'reduce the chnrgc to the pennitted limil; and (b) uny sums already collecied fram Borrower which exceeded

permiited limits wil) b sefunded:to Borrawer, Lender may choose to make this refund by reducing the principal owed

under tie Ndie or by making a direct payment 1o Borrower, 1 & refund reduces principal, the reduction will be treaied as
puﬂlul Jvrﬂmymum without any prepayraent charge under the Note,
o tices.: Any notice {o Borrower provided for in this Security Instrument shall be given by dehvmng itorhy
e muillna by first closs mail uniéss applicable law requires use of another method. The notice shull be dirceted to the
| -Propcrly Address or uny ‘other uddress Borrower designates by notice lo Lender, Any notice to Lender shall he given by

:'c
|

T AT T T

RIS

S

Form 3014 B/90

Q-c_s'nm.r_' thgal B e o1 " ,,,,u,,,.,."!coﬁwpé

T TR T,

et

AN




UNOFFICIAL CO

[irst class mail to Lender's address stated herein or ahy other address Lender designates by notice 1o Borrower, Any holice
pravided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when given no
provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by (ederal law und the Inw of the
jurisdiction in which the Property is located, In the event thut any provision or elause of this Security Instrament or the
Note confliets with applicable law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note
which can be given elfect without the conflieting provision, To this end the provisions of this Sccurity Instrument and the
Nole are declared to b severuble,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17, Transfer of the Property or a Beneficial Interest in Borrower, 11 all or uny part of the Property or any inlerest
in itis sold or translerred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not n natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in {ull of all sums sceured
by this Security. instrument, However, this option shail not be exercised by Lender if exereise is prohibited by feceral Jaw
us of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of seerleration, The notice shall provide a period
af not less than 30 v=ys from the date the notice is defivered or mailed within which Borrower must pay all sums sceared
by this Sceurily Instrament, If Borrower fails lo pay these sums prior Lo the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice or demund on Borrower,

18, Borrowsr’s Righiv 12 Reinstate. If Borrower meets certain conditions, Borrower shall have the right Lo have
cnforcement of this Security fasianient disconlinued af any time prior lo the carlicr oft (n) 5 days (or such other pericd s
applicable law may speeify for reinstalement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a iuilgmentenforeing this Sceurily Instrument, Those conditions ure that Borrower: (n)
pays Lender all:sums which then wesid ae due under this Security Instrument and the Nole as if no seccleration had
oceurred; (b) cures any default of any othercovenants or agreements; (¢) pays afl expenses incurred in enforcing this
Sceurily Instrument, including, but not limited lo, reasonuble attomeys® fecs; and (d) tnkes such action as Lender may
reusonably require to assure-that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay.-the sums. sceured by this Sceviiy Instrament shall continue unchanged, Upon reinstatement by
Borrower, (his Sceurily-Instrument and the obligaticns sceured hereby shall remain [ully effective as if no acecleration
had occurred, Howevet, this right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan:Servicer, The Neto-or a partial interest in the Note (together with this Seeurily
Instrument) may. be sold one or more times without prior notics to Borrower, A sale may result in a change in the entity
{known as thie “Loan Servicer") that collects monthly paymeniz thic under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loun Scrvicer unrelaled o4 sale of the Note. I there is a chunge of the Loan
Servicer, Borrower will be given written notice of the change in accoraniice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and 1 adress 1o which payments should be made,
The notice will also contain any other information requircd by applicable law.

20. Hazardous Substarices, Borrower shall-not cause or permit the prescree use, disposul, storuge, or release of any
Huzurdous Substances on or in. the Property, Borrower shall not do, nor allow anyose else to do, anything affecting the
Properly thatis in violation of any Bnvironmental Law, The preceding two senteneer shirll not upply (o the presence, use,
or slorage on the Propetty.of small quantitics of Hazardous Substances that ure generally recognized (o be approprinte Lo
nonnal residential uses and to mainlenance ol the Property,

Borrower shall' pramptly:give Lender written notice of any investigation, claim, demar 4 @svit or olher nelion by
any governmental or regulatary agency or private party involving the Property und any Hozardous Substance or
Environmenial Law of which Borrower has setual knowledge, 1f Borrower leams, or is notified by any governmental o
regulatory authority, thal-any removal or other remediation of any Huzardous Substance affeeting the Property is
necessary, Borrower shall promptly take all necessary remedinl actions innccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or huzardous substances
by Environmental Law, and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicidés, volatile solvents, materinls containing asbestos or formaldehyde, ond’ ralionetive
matorials, As used in this paragraph 20, “Environmental Law” means federal laws and lnws of the jurisdiction where the
Property is located thal relate Lo health, sulety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and:Lender further covenant and agree os follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement [n this Security Instrument (but not prior te acceleration
under parngraph 17 unless applicable lnw provides otherwisc), The notice shall specify: (a) the defauit; (b) the
action vequired to cure the default; (c) a date, not less than 30 days from the dete the notice is given to
Borrower, by which the default must be cured; and (d) that falivre to cure the defanit on or before the date

Form 30Y4 D/80

@R BRI a0 Page bol0 Inital: ZD'?W




- specifi in thc nohf:c mny resull in accclcmlion of the sums secured by this Secunty Instrument, foreclosure by judicial
- roceedlng hnd sale of the, Property. The notice shall farther inform Borrower of the right to reinstate afier acceleration
. -and’ uw right ;o assert ify the forecjosure procccdmg the non-existence of a default or any other defense of Borrower lo
) acccle;alion'und foreclasyre, If the default is not cured on'or before the date specified in the notice, Lender, al its aption,
tequire ir'u_ncdtalc paymmt infull of all'suis secured by this Security Instrument without further demand and may
,.S'ccunty antrumcnl by Judlual nraceeding: Lender shal) be entitled to collect all expenses incurred in

> 'ipursumg‘ thu"‘!;:lm‘ dies pro\ndcd in ﬂilb paragraph 21, mciudmg, bt uol limited to, reasonable attomeys' fees and costs of

‘llllccvid ence,

C o 23 Relense. Upon paylm.m oI‘ all sums. sccului by this Sccunly Instrument, Lender shall release this Security
I ,ntwllhoul charge to Borrower, Botrower shiall pay ahy recordation costs.

2?4J Walver of Homestead. Borrower waives all rightof homestisad cxcmpuon in the Property.

R M.,Rlders toinls a&curlty lnstrument. If one or more riders are exeeuted by Bortower and recorded together with
L thlb Sccun‘ty 'Imlmmcm .m covcnnnls und ngrecmcnla of cach such ridet ahull be incorporated into and shaH amcnd and -

; G(aduaicd Paymcnl Rlder Planned Unit Dcvc]opmcm Rider Biweekly Payment Rider
H 'Balloon Rider Rate Improvement Rider Second Home Rider

'Adjuélablc Rate R\dcr y: B Condominium Rides @ 1-4 Family Rider
" iV ﬁ' *Rldcr o 1 her(s) [specify)

J%\‘Z,E»,Lo

TIMOUY/ ¥ DAGES -

Y (Mu

ANN W DAGES

,STA ow.mms ook Countyss:

, ‘H\«. \M» 0‘-&/ A'MKVJ’L , & Notary Public in and for said county and slate do hereby
o \cemry:ma , ‘.:'r:ruowuv a DAGES' AND
G AN W '_nmns F‘UBBAHD AND WIPE

., personally known (o me 1o be the same persen(s) whose

.:s‘,' namt.(a) buhsqnbcd loihclorc.gomg mstrumcm.appcarcd before me this day in person, and acknowledged that
oo he” . signed and delivered lhcauld mstrument as free and’ volunlary act, for the uscs and purposcs
A llwrcinscl f’orth.

Givcn urgdcr myhénd nnd off c.lul senl, 1hu. 17TH day of NOVEMBER , 1997

. ) y -j WVvvuq N
My Commi»iunExpl SIOFFICIAL SEAL" | Vel &g ot

.  MICHELE SZMAJDA Notary Public O o
- I‘hm Inslrumem was WBﬁJHLK ST!BMMC!\' LACE
m-ﬂnﬂl.] (NWI ' ‘ MmliSgON EXPIRES 5{1‘1/) Form 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury Index = Rnte Caps) 1478724

THIS ADJUSTABLE RATE RIDER is mucle this 174 duyof  NOVEMBER
1997 »und s ineorporated into und shull be deemed 1o amendt and supplement the Mortgage, Decd ui
"Ceust or Security Deed (the “Security Instrument®) of the sume date given by the undersigned (the “Burrower*)
to seeire Borrower's Adjustable Rute Note (e *Netw") o
FIRST CHICAGO NBD MORTGAGE COMPANY
(the "Lendur”) of the sume date ane covering the property deseribed inthe Seeurtty Instrasment and locuted of:

934 ROLLING PASS, GLENVIEW, IL 650028

1 ropany Adidress)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANQ. TAE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTE. In addlition to the covenints and agreements mude in the Seenrity
Instrumont, Borrower and Lender (urther covennnl ancagree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal interestrac of' - 6,0800 %. The Note provides for
changes in the inlerest rate anel the monthly puywents, as follows:

4. INTERESTRATE ANDMONTHLY PAYMIV? CHANGES

(A) Change Dates

The interest rate [ will pay muy ehange on the first day oF DECEMBER ., 1998 , and on
that day every 12th month therenfler, Bach date on which my-aterest rale coukt ehange i ealled o "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest mie will be tasesd.on on Index. The “Index” is the
weekly average yield on United States Treasury seeuritics ndjusted 1o o constapt imnturily of 1 year, as made
available by the Federal Reserve Board, The most reeent Index (igure available s of the dute 45 days befare
each Change Dute iscalled the "Current Index.”

If the Index is no longer nvailuble, the Nole Holder will choose o new index which is based vpon
comparable information, The Note Holder will glve me notice of this choice.

(€) Calculation of Changes

Before cach Change Date, the Note Holder will caleutute iy new interest rate by adding
THREE AND 000/1000 pereentage poinl(s)(  3.000 %) to the
Current Index, The Note Holder will then round the result of this addition to the nearest one-cighth of ane
pereentage point (0,125%): Subject 1o the limits stated in Seetion 4(D) belaw, this rounded atmount will be my
new intetest rate until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2 Single Family- Fantie Mae/Freddie Mac Uniform Instrument

fage Y8 -~ Form 3111 3/86
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1

e ;Thc Nole Héldcrwillithcn determine the amount of ihe monthly payment thut would be sufficient 1o repay
FIT _..(-'!hmTupaidprincipullhatl.amcxpcc(cdioowcm the Change Date infull on the Maturity Date at my new interest

rate i substamially cqual payments, The result of this caleulation will be the new amount of my monthly

ool puyment, , .
= (D) Limitson Interest Rate Changes |
~.. ¢Theinterest nite ] am required to pay at the first Change Date will not be greater than 8.080 %
orlegsthan ¢ 4,080 %. Thercafter, my interest rate will never be increased or deercased on
- any single Change Date by mare thun (wo pescentage points (2.0%) from the rate of interest 1 have been paying
- forthepreceding twelve months, My interest rule will never be greater than 12.050 %,
oot o (E)Effective Dateof Changes . y
My new inleres rate will become sffeelive on cach Change Date. | will pay the amount of my new monthly
o payment beginning on the finst monthly payment date ofier the Change Date until the amount of my monthly
Lo 'puymcnlclm:gcgngain.
S (P ovieof ‘hnnﬁe,a - _ _

'y The Note Bztder will deliver or mail o me s notice of any changes in my inferest mte and the amount of my
Lo monthly payment pxfore the effective dale of any change. The notice will include information required by law
v hlabe nﬁ‘vml mpp'rid wx0 the tithe snd telephone number of a pesson who wiill answer any question ) may have
. .. ciregarding thenotiee,. . o

.- B, TRANSFER OF TLE TROPERTY OR A BENEFICIAL INTERESTIN BORROWER

.. Uniform Covennt )} 7 of the Szcurity Instrument fs amended (o sead as follows: | ,

.13 Transfer of the Property = a Beneficial Interest in Borrower, If all or any part of the Property orany

.. intérest in it J8 sold or transferad (o if o beneficinl interest in Borrawer is sold or lrnsferred ard Borrower i

-+ 52 notis natursd person) without Leader’s orior writlen consent, Lender mad;! ot its oplion, require immediate

SN l)i}:mcqt infull of all sums secured b :thii; Seeurity Instrument, However, this opfion shall not be exercised by

K snder il exercise is prohibited by fedGri Tuw as of (he date of this Securily Instrument. Lender also shall nul

- e exercise this option if: (a) Borrower catsrs:fo.be submiited o Lender information required by Lender to

- evalupte the Intended transferee us if & new lzariwere being mode (o the transferee; and (b) Lender reasonably

o U delermines tiat Lender'siseeurity will ot be iripaired by the Joan assumplion and that the risk of a breach off
Y anycovenanloragreement in this Security Instram ntis aceepiable toLender. »

—o 00 Tothe extent permitled by applicable Jaw, Lenidsrinay charge a reasonable fee asa condition to Lender’s

7 consent to the loui nssuimption, Lender may also require ke transferee Lo sign an assumption agreement that is

ca agc'ermblgtou'nqcrand at obligates the transferee lo Keep =1 1hc.|i‘romiswand agreements made in the Note

- ond in this-Scdurity Instroment,. Borrower will continue w0 lo-obligated under (he Note and this Sccurity

- 57 Instrumentunless Lender releases Borfower inwriting, .

S W Lender exercises the option to require immedinte paymciain foll, Lender shall give Borrower iolice of

. .7i acecleration; The notice shall provide a period'of not Tess than 30 days from the date the notice is delivered or

© e o mailed withinwhieh Borrower mustpay all sums secured by this Secuiily Instrument. )f Borrower fails 1o pay

o these sums priot to the expiration of.this period; Lender may invoke any. te.pedies permitied by this Sccurity

2o instroment withoutfuriher notice or démand on Borrower,

Lo nnast BY SIGNING ‘BELOW, Borruwer aceepts and sgrees (o the lerms and covenants contained in this
L nt s Adjustable Rate Rider.

SRR o e e

AT

S

AT S e T

o dond = a

s

o

B v

RS Iy
AT,

¥ LN Deiys L (Seai)

TIMOTHY E DAGES” ~Bonower

X MWMN{?@W (Seal)

ANN W DAGES “Borowey

{Seal)

«Borower

{Scal)

-Bomowet
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