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P by: KATHY KLECIYNSKI
RECORD AND RETURN TO:

MORTGAGE SQUARE INC.

$935 W. MONTHOSE

CHICAGO, ILLINCIS 60634

Qﬂ //5/"/) J‘{,‘ 3 MORTGAGE Loan No. 09-2469882

D

THIS MORTGAGE ("Secunty Insipvinent®) 15 given on November 17, 1997
GAIL L. SOOTT, UNMARRIED

(" Borrower”). This Secunty [astrument is given to
HORTGAGE SQUARE INC.

which is organized and existing under the laws of  THE STATZ 4F ILLINOIS . and whose
address is 5935 W. MONTROSE, CHICAGO, ILLINOIS 60634
V" Lerder®). Borrower owes Lender the principal sum of
One Hundred Fifteen Thousand Two Hundred and
Doilars (U.S. $  115,200.00 ).
This debt 15 evidenced by Bormrower's notz dated the same date as this Secunty Instrument (*Noie®), which provides for
moothly payments, with the fuil debt, if not paid earlier, due and payable on Decerbe. 1, 2027
Thus Secunty Instrument secures tc Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rmewals.
extensions and modifications of the Note: (b) the psyment of all other sums, with intervst, advaaced under pamagraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower's coven:nts ind agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and couvsy 12 Lender Lhe following
descnibed property jocated in COOK County, Illinois:
LOT 9 IN RESUBDIVISION OF LOTS 10 TO 24 IN BLOCTK 2 AND ALL OF BLOCK 2 i
HOOKER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS.

Lawyars Titla Tnstirance Corperafion

PIN 16-05-306-015
which has the address of 808 N. TAYLOR AVENUE

Ilitnors 60302 {Zip Code) ("Property Address’);
Sunglp Famuly- FNMAFHLMC UNIFORM
; WETRUMENT Form 3014 9/90
&), A asonon Amended 531 l o
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this Security Instrument, Leader may give Borrower a notice identifying he lien. Borrower shall salisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other harards, including
floods or flowding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shali not be unreasonsbly withheld. If Borrower fails to maintain coverage describod above, Lender may, at Lender’s
option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgsge clause. Lender
shall bave the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance provoeds shall be applied to restoration or repair of the
Property damaged.1f the restoration of repair is economically feasible and Lender's secunty is ol lessened. If the resioration ot
repai; 1s not economuc &y feasible o Lendes's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Securi’y instrument. whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property. or does not ans'ves within 30 days a potice from Lerder that the insurance carricr has offered to settle a claim, then
Lender may collect the insurav:e proceeds. Lerder may use the proceeds to repair or restore the Property of to pay sums
secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the sotice is given.

Unless Lender and Borrower oZerwise agree in wnting, any application of proceeds to principal shall not extend o1
postpone the due dite of the monthly rayments referred (o in paragraphs | and 2 or change the amount of the paymerss. If
under paragraph 21 the Property is acyui-e by Lender, Borrower's nght to any insurance policies and proceeds resulting from
damage 1o the Property priof 1o the acquisitior sha'l pass to Lender to the extent of the sums socured by this Security [nstrument
immediately priof to the acquisition.

6. Occupancy, Preservation, Maintenance ai- #rotection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shal! occupy. establish, and use the Property o Rorrowes's pnacipal residence within sixty days afier the exocution of
this Security Instrument and shall continue to occupy U Prrgarty as Borrower’s principal residence for at Jeast vne year afler
the date of occupancy, unless Lender otherwise agrees 1n witing. which consent shall not be unreasonsbly withheld, or unless
exteaualing circumstances exist which are beyond Borrower' coetrol. Borrower shall not destroy, damage of impair the
Property, allow the Property to detenoraic, of commit waste on ‘dv Propenty. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property o otherwise materially :mpais the lien created by this Secunty ias.n»ment or Lender's secunty interest. Bocrower may
cure such a default and reinstate, as provided in paragragh 18, by causiag the actan or procecding 1o be dismissed with & ruling
that, 1n Lender's good faith determunation, precludes forfeiture of the Borrowver’s interest in the Property or other malerial
imgmrment of the tien crestod by this Secunity Instrument or Lender's secunty ipwnst. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or insccurate inforianon or statements (o Leader (or failed
1o provide Lender with any material information) in coancction with the loan evideoced b7 the Note, inciuding. but aot limited
10, representations concerning Borrower's ooccupancy of the Property as s principal residence. 'f this Secunty Instrument is oo a
leaschoid, Borrower shall compiy with all the provisions of the lease. If Borrower acquires iee ‘e 1o the Property, the
icasebold and the fee title shall not merge unl:as Lender agrees (3 the merger 1n wniling.

7. Protection of Lender’s Righis in the Property. It Borrowes fails to perform the covenants an’ a; reements contained 1n
this Secunty Instrument, or there 15 a legal procoeing that may sigmficanily affect Lender's nights in Use VProperty (such as a
proceading in banksupicy, probate, for condemnation of forfeiture of to enforce laws or regulatiors), then (eder may do and
pay for whalever 1s necessary to protect the vaiue of the Property and Lendet's nghts 0 the Property. Lender’s actions may
include paying any sums secured by a lien which has pnonty over this Secunty Instrument, appeanng in court, psymng
reasonabie altomeys’ foes and entering on the Property 1o make repairs. Although Lender may lake action under this paragraph
7. Lendes does not have to do so.

AnymmudisbumdbyLwdetmdetlhispuugnphTMIbecomaddiumdckbtofﬂmwwmundbylhis
Secunty [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall beas interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurmnce as & condition of making the loan secured by this Secunity
Instrument, Borrower shall psy the premiums required (0 mmintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases o be 1n cffect, Borrower sha}l pay the premums required to

@D, R) 03 el e Form 3014 9190
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice provided for in this
Security Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in this parsgraph.

IS. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
~ yurisdiction in which the Property 1s located. In the event that any provisic or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shalf pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To his end the provisions of this Secunty Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold o 1ransferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is pot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrament.

If Lender ex< viss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froia the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permilted by this Security (ns.mmeat without Rurther notice or demand on Borrower,

18. Borrower’s Right \u Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrament discontinued at any time prior 1o the cartier of: (8) 5 days {or such other period as
applicable law may specify for relistatzment) before sale of the Property pursuant to any power of ssle contained in this
Security [nstrument; or (b) entry of a judgrient eaforcing this Security Instrument. Those conditions are that Borrower: (») pays
Lender all suras which then would be due under this Secunty (nstrument and the Note as if no acceleration had occurred; (b)
cures any defsult of any other covenants or (greements; (c) pays all expenses incurred in enforcing this Security Instrumsnt,
including, but not limited to, reasonable attomeys ices; and (d) takes such action as Lender may reasonably require lo assure
tha: the lien of this Security Instrument, Lender's nghL; in the Property and Borrower’s obligation to pay the sums secured by
this Security lnstrument shall continue unchanged. "izon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective as if 7 voceleration had occurred. However, this right to reinsiate shail
not apply in the case of acceleration under parageaph 17.

19. Sale of Note; Change of Loan Servicer. The Notv . 2 partial interest in the Note (togetber with this Secunty
Instrument) may be sold one or more times Without prior notice (0 Q- rower. A sale may result in a change in the entity (known
as the *Loan Servicer) that collects monthly payments due undes the Nt and this Security [nstrument. There also may be one
o¢ more changes of the Loan Sexvicer unrelated to a sale of the Note. If theie 55 a change of the Loan Servicer, Bosrower will be
given wrilten potice of the change in accordance with paragraph 14 alove and 2;plicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should v=.mde. The notice will also contain any other
information required by applicable law.

20. Hamrdous Substances. Borrower shall not cause or permil the presence, ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi do. nor allow anyoue ¢'se 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali 1ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizd ic be appropriate to normal
residenitial uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsu} or other action by any
govemnmental or regulatory ageacy of privale party involving the Propenty and any Hazardous Substance ot Favironmertal Law
of which Borrower has actual knowledge. If Borrower leams, of is notified by any governmental or reguldory authonty, that
sy removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic of hazardous substances by
Eavironmental Law md the following substances: gasoline, kerosenc, othes flammable of toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materals contaning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eaviroanental Law™ means federal laws and laws of the junisdiction where the Property is focated (hat
relate fo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agrec as [ollows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration lollowing Borrower’s breach
of any covenant or agreement in this Security lmmnmt(btumlpriorlomtionwdumphl?mlu

‘J -,

-d -

Form 3014 9790

@D, sR0L) oz o1 T

TSESLE




UNOFFICIAL COP?885001 .. ...

088 PLIOSWIS  pmests oo (Wi D

VRS Lwil.aal N
sandry vorsTImO) AW
L66T - A wp YILT ST ‘(S [WIOY)O POV PUNY AW JOPTN BIAID
10} Ros UHREAD PO 8361 o) 10] ‘908 IWURIOA PUB O  WEH ¥ JUSTUIST] PINS S PARATIP pus pouBis

aus 19 poSpo|momioe pue ‘sosiad ur Avp 1) o 10)oq passedds Joumnsut 3modaso} ap 1 paqueqRS
(s)omwu osogm (s)ur <k d omes ot 0q 01 90 0] amomy Ajvuossed ¢

(4} 921 ‘3I00s *1T 1IND Y
A5 100 £QaIsq Op SIWIs PUF AW/ PrEs 10) pUR @ JRqng Ao @ * Vil liva by 74/ S
5% Kyunoy) «;ng . ONITTI 40 ALVIS
Hualiog- 23muL0g-
(108) ~7 (tws)
Jsmoliog-
(m5) ==

JamoLog: [ S T TIVE
(ws) 7N W ; R

N L ZpI0cA PUS JM0LIOY A PAIndoxe (s)apu Kax ml
pus yoaunnsw] AURXS ST U1 PIUTRUCS AUSIIACD PUN ST} ) 0F =By pos 1o oe Ja0l0g ‘MOTIE ONINDIS Ad

220/3. AM S 120

[Ay1o0ds) (s)}oq0 2p0y YA

SRy SWOH Pooxg 30pry 1oomeAcudm omvy 29phy woofvg
Jopny 1emAed AppPanig 20pry 10amdoress(] IR} poUwRld iy maning papmpeis)
sopry Ajmumy -] JopTy WNITIHOPUO)) 1pry ey eqeisnipy

[i\oq srquondds yoaD)

“JunnR] Undag T Jo ued B 2uom (5IpL O J1 58 10RTTUTSU] A1IM00S S1) JO MVNSSTe OB FUVDIA0S

yoamopddns puv puse [egs pe 0ju1 panodsooal 4 VS J9PL (ONS GoR3 JC NUD0IRE PUY STURIIACD OF), *FTAIAST] Ajhiog
M Qim SoqRE0) PORICOA! PUN JOMALIOE AQ PAINJOID GIE KIGPU A0 IO 00 J] “MINIRY LJUNNG SN U7 SEPTY $7

*Apedaig oq U oRAWOYO PE3NNIIO JO TH3Y [TB SIATEM J0MOLIOY "PEIISMION JO BareAl (7
100 DOLBPI00as Auw Awd [Toys Jomousog “samauog o) aRamo Jnoqim

JUSumsT] AJUNI0S ST 96WRI0S [TRYS JOpas] ‘JUAMANSY] ILnoog ST £q pauncas sms [1¥ Jo wamded wody) asepy ‘77
“SNRPLI N JO IO PUS $9) SLHLIONT QIO ‘o) PIATI Jou q ‘SxpAPE |7
qdwiBesed sy Uy papranad soepaana ) Sumend T pAURU] HARdD 18 R 0) PIRIGS 3q [WyE pu] Supocxd
Pl £q wounnIo] HUNIG S WOII0) KM PUE PUSHRP (LN} MOGHA WRURGH] AUNNG ) Lq pame
suns (¥ Jo () w psuded syeponmy aanbas Lew ‘wondo B v ‘Bpur] ‘PNOT A M PIYPHS AP AP PG W0
¥0 PAIRD 10U 9 JNVRP XN JT NS0} PUN DOEIRIN 0} SNALLIOY JO FMDPP JAF KU 20 JISRP B JO PENSH-000
351 Sopasdond 2msopasc) A Ul 186EE 0) WL AN PUS DONURRIN LT FMNRI 0) WM A Jo Ranriog UL
Jqnj [reqs 3oou g, *£psadoad ) )0 ofes pas Sumpasocad [N £q 2N90R30) ‘WHDNOWS] LyLIS W) g pamds
NS ) JO VORRBIREIE U] IS Sew PO 3Y) T) PIYPIGs NP A1 A0 20 VO YNERP I AN 0) AN} e P)
PU Fpaumd 3q JanuE JINERP 3 PR 4G ‘300 0F S 5 0008 AP AP A W) SAEP G W B3 30U AyEp ® (3)
Hepp 3 20 0y pasmbas wone g (Q) HMERP MY (¥) 14FONS (RS DN0U ML "(RMBMO WP wE Rquadds




sa00t

UNOEEICIAL COPY™

LOAN NO. 09-2469882

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 17th  dayof November, 1997 and s incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*Security Instrument”) of the same date given by the undersigned {the "Sorrower®) 10 secure the

Borrower's Note {the *Note™} 10 MORTGAGE SQUARE INC.
(the “Lender”] of the sama date and covering the propeny

describey «-.he Security Instrument and located at:
872 N. TAYLOR AVENUE, OAK PARK, ILLINOIS 60302

{Property Address)

ADOITIONAL COVENANTS. _tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendasdurther covenant and agree as follows:

1. That the above described prcoerty will be personally occupied by the Borrower as a primary
residence commencing not later than thiitv {30} days after the above date.

2. That if residency is not established as promised above, without further notice, the Lender will be
entitled to take any or all of the iollowing actio15:

(A) Increase the interect rate on the Note by rae-half of one percent (C.50%) per annum, and
1o adjust the principa) and interest payments 1o the amovnis required to pay the loan in full within the
remaining term; and/or

(B} charge a penalty fee Gt one and one-half percent {1.50% ) of the original principal balance
by adding that fee to the unpaid principal balance of the loan at viw time this fee is determined to be
due and adjust the principal and interest payments to the amounts requned tn pay the loan in full within
the remaining term; and/or

(C) require payment to reduce the unpaid principal balance of the loari to 12 lesser of {1} 70%
of the purchase price of the property or {2) 70% of the appraised value at the tim2 thi fnan was made.
This reduction of the unpaid principal balance shall be due and payable within thirty (20} Jzys following
receipt of a written demand for payment, and if not paid within thirty {30} days wiill consctute a default
urder the terms and provisions of the Note and Security Instrument; and/or

iD) declars a default under the terms of the Note and Security Instrument and begin foreciosure
proceadings, which may result in the sale of the above described property; and/or

(E) refer what is believed to be fraudulent acts to the proper authorities for prosecution. It is

a federal crime punisnable by fine or imprisonment, or both, to knowingly make any false statements
or reports for the purpose of influencing in any way the action of the Lender in granting a loan on the
above property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,
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