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MIOWEST ONE MORTGAGE SERVICES, INC.

801 WEST NORTH AVENUE, STE. 102
RELAOSE PARK, ILLINOIS 60160
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~THIS MORTGAGE (*Security lnstruioiit") is gowah* NOVEMBER 17, 1997
KENT C. KINSEY e
AND ROBERTA A. KINSEY, HUSBAND AND WIFE

(“Borrower*). This Secunty Instrument is given (o
MIDWEST ONE MORTGAGE SERVICES, INC.

which is organized and existing under the lawsof THE STATE CF ILLIROIS , and whose
addressis 501 WEST NORTH AVENUE, STE. 102
MELROSE PARK, ILLINOIS 60160 {"Leadsr’). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND ONE HUNDREGD ANP-00/10C

Dolars{U.S.$  131,100.00 ),
This debt is evidenced by Borrower’s note dated the same daie s this Secuit; Instrument (*Note*), which provides for
moathly payments, with the full deb, if oot peid earlier, duc and paysble on  DECEMGFR 1, 2027
This Security Instrument secures to Lender: (s) the repayment of the dobt evidenced by the Iiote, with inlerest, and all mne\uls
extensions and modifications of the Note; (b} the payment of all other sums, with interest, wlvanced ‘ander paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan's axd agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey 17 Lender the following
described property located in  COOK County, Illinois:
LOT 16 IN SHERWOOD OAKS UNIT NUMBER 7, BEING A SUBDIVISION OF PART OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE ¢, EAST OF THE THIRD PRINCIVAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

06-21-301-01%9

Parcei 1D #:
which has the address of 350 GREENFEATHER LANE , ELGIN
Iltinois 60120 29 Cods (*Property Address’);
RLINOIS-Singla Family-FNMA/FHLMC UNIFORM
wean: &40 0y INSTRUMENT Form 3014 9190
Q A : Amanded 898
o
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this Security [astrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected oo the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintsin coverage described above, Lender may, st Lender's
oplion, obtain coverage (0 protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include & standard mortgage clause. Lender
shall bave the right 1o bold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and renewal nofices. In the cvent of loss, Borrower shall give prompt notice to the insurance srrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Usless Leader and Bormower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, 5 the restoration or repsir is economically feasible and Leader’s securily is not lessened. [f the restoration of
fepair is not ecocotai-ally feasible or Lendet’s socurity would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Secuatr-lnstrument, whether of not then due, with any excess paid io0 Borrower. If Borrower abandons the
Property, or does not sxzws within 30 days a notice from Lender that the insurance carrier has offered to seitle a ciaim, then
Lender may collect the h=urwce proceeds. Lender may use the proceeds to repair of restore the Property or to pay suas
sccured by this Security Instruzmes, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr stherwise agree iz writing, any application of proceeds to principal shall not extend or
postpone the due date of the movialy pavments referred 10 in paragraphs | and 2 or change the amount of the psyments. If
under paragraph 21 the Property is scquirrd %y Lender, Borsower's nght to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisiaon +2sl} pass (o Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper(y 7 Korrower's principal residence within sixty days afier the execution of
this Socurity Instrument and shall continue 10 occupy Ui Froperty as Borrower’s principsl residence for al least ope year after
the date of occupancy, unless Lender otherwise agrees in wyiniay, which consent shail not be unreasonably withbeld, or unless
exienuating circumstances exist whick are beyond Borrows:'s ottrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deterioralo, or commit wasie o2 2 Property. Borrowee shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lecdri’s good faith judgmeat could result in forfeiture of the
Property or otherwise materially impair the licn crealed by this Security irarument or Lender’s secunly interest. Borrowsr may
cure such a default and reinstate, as provided in paragraph 18, by causing t}~ action o procecding Lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs of the Borrovzer's interest in the Property or other melerial
impairment of the lien created by this Security Instrument or Lender's securily-iperest. Bosrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inloyation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenceu bz the Nole, including, but not limited
W, representations conceming Borrower's occupancy of the Property as # principal tesidene. ! this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiss fex title (o the Property, the
leasehold and the fee title shall not merge unless Leader agrees 1o the merger in wniting.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants an s7s2ements coatained in
this Security Instrument, or there is a l2gal proceeding that may significantly affect Lender’s rights i Y Property (such as 2
proceeding 1n bankrupicy, probaie, ior condemnation of ferfeiture of to enforce laws or regulations), thex | xder may do and
pay for whatever is necessary to protect the value of the Property and 1ender’s nights in the Propenty. Lexder's actions may
include payieg any sums secured by a lien which has priority over this Securily [nstrumenl, appearing in court, psying
reasoasble attomeys' foes and entering on the Property 1o make repairs. Aithough Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other serms of psyment, these amounts shall beas interest from the
date of disbursement st the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgsge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for sny reason, the
mortgage insurance coversge required by Lender lapses or ceases o be in 2ffect, Borrower shall pay the premiums required 1o

v ':‘/ i
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty [nstrument shall be govemned by federal law and the Jaw of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shait not affect other provisions of this Security Instrument or the Note which can be
giver: effect without the cooflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevenable.

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any isterest in it

" is sold or transferved (or if a beneficial interest in Borrower is sold or transferred anxd Borrower is not a naturs! person} without
Leoder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited by federsl law as of the date
of this Secunity {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity [nstrument. If Gorrowesr fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securi(y Justrument without fusther notice or demand on Borrower.

18. Borrower’s RiZat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Security asinmment discontinued at any time prior (o the eardier of: (8) 5 days (or such other period as
applicable law may specify for reiusiatement) before sale of the Property pursusot to any power of sale contained in this
Security [nstrument; or (b) entry of s ;udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be die ninder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o sgreements; (c) pays al! expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsble altorr eys® fees; and (d) takes such action as Lender may reasonably require 1o assurs
that the lien of this Security Instrument, Lender s <igitts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangeu. Upona reinstatement by Borrower, this Security lestrumeat and the
obligations secured bereby shall remain fully effective a¢*fa0 acceleration had occurred. However, this right to reinstale shall
oot apply in the case of accelerstion under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nute or a partial interest in the Note (together with this Secunty
instrument) may be sold one ar more times without prior notice 1o Forrower. A sale may resull in s change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the 2«v:2¢ and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. !t ther_ is a change of the Loan Servicer, Borrower will be
given wnitten potics of the change in accordance with parsgraph 14 above apd zpplicable law. The notice will state the naine and
address of the new Loan Servicer and the address to which payments should b mode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, woe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjon” else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 22t apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recoynized (o be appropriate to tormal
resideniizl uses and 10 maintenance of the Property.

Borioaver shall promptly give Leader written notice of any investigation, claim, demand, lawsvic o other action by any
governmental or regulstory agency or privaie party involving she Property and any Hazardous Substance o1 Environmental Law
of whick Borrower has actual knowiedge. If Borrower leams, or is notified by any governmenlal or reguiatery authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower thai) promptly uke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic of hazardous substances by
Eavicoamenta) Law and the following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic
p:siicides and herbicides, volatile solvents, malerials containing asbestos or formaldechyde, and radiosctive materials. As used in
this paragraph 20, ‘Eavironmenta] Law® means federal laws and laws of the junisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall gire notice (o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement ir: this Security Instrument (but not prior to acceleration under paragraph 17 unless

Yo
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ADJUSTABLE RATE RIDER

(1 Yzar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of NOVEMBER '
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus or Security Deed (the "Security Instrument®) cf the same dale given by the undersigned (the
*Borrower®) lo sec sre Borrower's Adjustable Rate Note (the “Noie®} to
MIDWEST ONE MD(TCAGE SERVICES, INC.

(the *Lender") of the s7mz date and coveriny the Property described in the Security Instrument and
located at:

380 GREENFEATHER LANE

ELGIN, ILLINOIS 80120

Prepurty Addroga
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTH.Y PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTE((ES\ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE [LOTROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the civeusnts and sgreements made in the Secunty
[nstrument, Borrower aad Lender further covenant and agree &« e tlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.7780 %. The Note provides for
changes in the interest rate and the moathly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of DECEMBER , 1998 )
and on that day every i2th month thereafler. Each date on which my intercst rate coule change is calied 2
*Change Date."

(B) The Index

Beginning with the first Chanee Date, my interest rate will be based on an Index. The “trde.." is the
weekly average vield on United States Treasury securities adjusied to & constant maturity of 1 (yos, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1-Single Famity-Fannle Mae/Freddie Mac Uniform instrument

21U (9705) Form 3\_00 386
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transferee; and (t) Lender roasonably determines that Lender's security will not be impaired by the loan
assumption and that the risX of a breach of any covenant or agreement in this Secunity Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender muy chasgo a reasonsbie foe as a condition ©
Lender' <oasent to the loan assumption. Lender may also require the transforoe (o sign an assumption
agreement sl is scceptable to Lender and that abligates the transforee to kewp all the promises and
agrocments raade in the Note and in this Secunity Instrument. Borrowes will continue 1o be obligated under
the Note and s Secunity Instrument unloes Lender reicasos Borrower in writing.

If Leader exaxses thi oplion (o require immedisie paymeot in full, Lender shall give Borrower
notice of accelerstior. T5.3 motice shall provide a pericd of not less than 30 days from the dato the notice is
delivered or mailed withir which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pey these £ids prior to the expiration of this period, Lendor may invoke any remedics
permitted by this Security Insirurant without fusther notice of demand on Borrower.

BY SIGNING BELOW, Bosruwer sccepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.
// p

! ‘/, e _-“""—m.,---‘ (sd. ;}/'AJ." /'7 /_L'._

e l
i

KENT C. KINSEY .- s ' ~Bevewer . NOBERTA A. KINSEY

Quzw (9705)




