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THIS INSTRUMENT PREPARED BY:

Arent Fox Kintner Plotkin & Kahn
1050 Connecticut Avenue, N.W.
Washington, D.C. 20036-5339
Attention:  Stephen D. Kahn, Esq.

(Space above this line is for Recorder’s use)
ASSIGNMENT OF MORTGAGE LOAN

«}
x
This ASSIGNMENT OF MORTGAGE LOAN (the “Assignment”), is made as (0
of November 1. 1997, py the CITY OF CHICAGO (the “Assignor™}. a municipality and home g
rule unit of government duiy organized and validiy existing under the Constitution and the laws  Jj
of the State of Illinois 10 Sezway. Nationa! Bank of Chicago (the “Trustee”). a national banking «1
association duly organized and validly existing under the laws of the United States of America,

not 1n its individual or corporate capucity, but solely as Trustee. with its principal office at 645
East 87th Street., Chicago, Iilinois £0419, and to Federal National Mongage Association
("Fannie Mae"). a corporation organized 2nd existing under the Federal National Mortgage
Association Charter Act, {2 U.S.C. § 1716, a1 s2q., with its address at Fannie Mae, Midwestern
Revionai Office. One South Wacker Drive, Suie1500. Chicago. linois 60606-4667, Attention:
Vice President-Moltifamily.

The meaning of capitalized
terms can be determined by
reference to Section |

of this Assignment.

I Definicions.  Capitalized terms used in this Assignment shall have the
meanings given to those terms in this Section | or elsewhere in this Assignaent uniess the
coniext clearly indicates a different meaning. Capitalized terms used in this Assigoment and not
defined in this Assignment are defined in, and skall have the meanings given 10 tnos7 terms in,
the Indenture. The meanings given to all defined terms shall be applicable whether such terms
are used in the singular or the plural form.

"Assigned Documents™ means, coliectively, the Mortgage Loan Documents to
which the Assignot is a party.

"Assigned Rights™ shall have the meaning given (o that term in Section 2.1 of this

Assignment.
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“Assignee” means. individually, Fannie Mae, as its interest may appear, or the
Trustee. as its interest may appear, as the context shall permit or require, and, collectively,
Fannie Mac and the Trustee, as their interesis may appear.

"Assignment” means this Assignment.

"Assignor™ shall have the meaning given that term in the introductory paragraph
of this Assignment.

"As their interests may appear™ or “as ils_interest may appear™ means, with
reference 10, the Assigned Documents and/or the Assigned Rights, subject to the funther
provisions 0 ihis Assignment, the respective interests. exclusive of the Reserved Rights of the
Assignor, of F2unie Mae, i.¢.. "Fannie Mae's Interests™ (as defined in paragraph (i) below). and
of the Trustee /1.2 ~the “Trustee’s Interests” (as defined in paragraph (1) below), from time (o
time. in the Assigned Documents and the Assigned Rights:

(i) "Fanric Mae's Interests™ means and includes (a) the Morngage Rights, (b)
all rights and interests of Fannie Mac to the payment of all fees, costs and expenses
(including. without limitztior., attorneys’ fees) and other amounts payable (o Fannie Mae
under the Bond Documents ard the Mortgage Loan Documents, (c) ati other rights of
Fannie Mae to payment, reimiwrs;ment and/or security with respect (o the transactions
provided for in the Indenture, the Financing Agreement and the Mortgage Loan
Documents {but excluding the paymants to be received by the Trustee pursuant to the
assignment of the Mortgage Note Paymenss Interest to the Trustee) and (d) the right of
Fannic Mae to payment of all unreimburses costs, fees, expenses and other sums paid
or incurred by Fannie Mae (including, without Yinitation, attorneys’ fees) in connection
with the exercise by Farnie Mae of any duties, obligations. rights. powers, options,
privileges or remedies as an Assignee under this Assignpent;

(i)  the "Trustee’s Interests™ means and includes e (a) right to receive the
payments to be received by the Trustee pursuant to the assignincr! of the Morigage Note
Payments Interest to the Trusize, (b) the right to receive all costs fees and expenses
owing to the Trustee under the Indenture and (c) the right 1o receive all unreimbursed
costs, fees, expenses amd other sums paid or incurred by the Trustee (tacicding, without
limitation, aworneys’ fees and expenses), for itself or on behaif of the Assignor. in
exercising any of its rights, powers, options, privileges or remedies as Assieree under
this Assignment.

"Borrower” means Michigan Plaza Limited Partnership, an Hlinois limited
partnership, and any successors or assigns permitted under the Borrower Documents (as defined
in the Financing Agreement).

“Exhibit A™ means Exhibit A attached to and by this reference made a part of this
Assignment.

“Fannie_Mae” means Federal National Morgage Association, a corporation
organized and existing under the Fannie Mae Charter Act. and its successors and assigns,
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"Fanmie Mae Charter Act” means the Federal Nauonal Mortgage Association
Chanter Act. 12 U S.C. § 1716 ¢t seq. as amended from tme (0 time.

"Financing Agreement” means the Financing Agreement, dated as of Nevember
1. 1997, among the Issuer, the Trustee and the Borrower.

"Improvements” means the improvements now existing and o be made on the
Land.

"Indenture”™ means the Trust Indenture, dated as of November 1, 1997, between
the Assigaor and the Trustee, as it may be amended. modified. supplemented or restated from
time to time. ,

“Loml” means the land described in Exhibit A, being the same lard described in
the Mortgage.

*Morntgage” inzans the Multifamily Montgage. Assignment of Rents and Security”
Agrzement. including all Kiders to i, dated as of November 1, 1997, securing the Mortgage
Note in the original principal arioumt of Three Million Six Hundred Thousand Dollars
($3.600,000). executed by the Fcrrower with respect 1o the Projec:, as the Multifamily
Mortgage, Assignment of Rents oo Security :\greemem may be amended. modified,

rd

suppiemented or restated from time to ime.>. - - - et — BTER%T6-

"Mongage Loan™ means the ‘morigage loan made by the Assignor o the
Borrower, evidenced by the Morigage Note and sérared by the Morngage, for the purpose of
providing funds to the Borrower to finance the acquisiion. rehabilitation and equipping of the
Project.

“Morgage Loan Documents™ mieans, collectiveiy, va) the Mortgage Note, (b) the
Morntgage. (¢) the Financing Agreement and (d) all other docurserss evidencing, securing or
otherwise relating to the Mortgage Loan, as each such document niay be amended, modified,
supplemented or restated from time (o time.

“Montgage Note” means the Multifamily Note, dated as of November 1, 1997,
executed by the Borrower in the principal amount of Three Million Six Humired. Thousand
Dollars {$3.600.000) evidencing the Morigage Loan, secured by the Mortgage ana the other
Mongage Loan Documents, as the Muitifamily Note may be amended, modified, supplemented
or restated from tme (o time.

"Mongage Note Payments Interests™ means, with respect to the Morngage Loan,
the night of the Trustee (o receive and retain, for payment (o the Bondholder, all payments due
and owing under the Mortgage Note other than (a) late charges, (b) default interest, (c) escrow
payments for reserves, taxes, insurance and oiher impositions, and all payments for deposit imo
the Replacement Reserve (as defined in the Mortgage Note), (d) payments pursuant 1o any
Ancillary Collateral Agreement and (f) other amiounts which do not constitute principal or
interest.
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“Mortgage Rights™ means, with respect to the Mortgage Loan, without limitation,
(a) all of the rights and interests under the Mortgage Note, the Mortgage. and the other
Mortgage Loan Documents to direct actions, grant consents, grant ex(ensions. grant waivers,
grant requests, give approvals, give directions, pursue, exercise and enforce remedies, exercise
forbearance, give releases, make appointments, make decisions, take actions, apply partial
payments, apply late charges. apply default interest, appy escrow payments for reserves, taxes,
insurance and other impositions. apply funds received pursuant to any Ancillary Collateral
Agreement, and, subject to the exclusion set forth below, do all other things that may be done
under the Morigage Note, the Mortgage, and the other Mortgage Loan Documents and (b) the
right, power and authority to, and the rigiit. power and authority to assign or delegate the right,
power an anthority to, enter into and/or receive or accept delivery of and/or be a party to all
Mortgage Loan Docurients (other than the Mortgage Note and the Morigage which are executed
and delivered by the Borrower to the [ssuer), to be executed and delivered in connection with
the Mortgage Losrand which are not entered into and/or received or accepled by the Issuer,
or to which the [ssuer i7-not a party, including, without limitation. any agreements, documents
and instruments ancillary 1o or otherwise relating to the Mortgage Loan. including agreements
with respect to the servicing of the Mortgage Loan and the establishment of custodial and other
accounts for the deposit of furds payable by the Borrower under the Mortgage Loan Documents
and coliected by the Servicer, atd to vest in any assignee or delegates. including the Servicer,
such rights. powers and authority (as may be necessary to implement any of the foregoing;
"Mortgage Rights® also means, and evpressly includes. with respect to the Mortgage Loan,
custody of each Morigage Loan Ducument other than the Mortgage Note and the Mongage;
"Mongage Rights™ does not mean, and eauressly excludes, the Reserved Rights and, with
respect to the Mortgage Loan, the Montgage (Yoie Payments Interest and custody of the
Mongage Note and the Mortgage (excluding 1izhis to receive condemnation awards and
insurance proceeds). all of which are assigned by the Jssuer to the Trustee.

"Project™ means, coliectively. the Land and the Emprovements and includes ail
of the Property.

"Propenty” shall have the meaning given to that term in “we Morgage.

“Reserved Rights™ shall have the meaning given that term in e 1ndenture.

"Trustee™ shall have the meaning given that term in the introductory-paragraph
of this Assignment.

2 ssignment.

2.1 Assignment. Subject to the specific assignments set forth in Section
2.2 and Section 2.3 of this Assignment, and further subject to the provisions of Secticns 2.4
through 2.14 of this Assignment, the Assignor absolutely and irrevocably assigns, transfers,
conveys and delivers to each of the Assignecs, and their respective successors and assigns. for
th2 benefit of each of the Assignees, and their respective successors and assigns, in each instance
as their interests may appear (j.¢.. to Fannie Mae. as its interest may appear, and (o the Trusiee,
as its interest may appear). but without recourse or warranty, all (a) of the Assignor’s right. title
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and interest in and to the Mortgage Loan and cach of the Assigned Documents, provided that
the Reserved Rights of the Assignor are excepted from such assignment. transfer, conveyance
and delivery. and provided further. that such reservation by the Assignor of its Reserved Rights
shall not preclude tite exercise by the Assignees of any other rights of the Assignor under the
Assigred Documents and (b) right, title and interest of every nature of the Assignor (except for
the Reserved Rights of the Assignor) in the rights 1o receive payments on the Mortgage Note
and under the Mortgage (including all proceeds of insurance or condemnation awards), and in
and to all Funds and Accounts (other than the Rebate Fund) held, maintained or administered
by the Trustee pursuani to and in accordance with the Indenture and in all amounts on deposit
in any Fund or Account (other than the Rebate Fund) held. maintained or administered by the
Trustee pursuant to and in accordance with the Indenture (all rights, titles, interests, liens and
privileges described in paragraphs (a) and (bj of this Section 2.1 and assigned 1o the Assignees
by this Secticn 2.1 are, collectively, the "Assigned Rights™). Each Assignee, for and on behalf
of itself and is svccassors and assigns, acknowledges receipt of, and accepts, and shall hold. the
Assigned Rights, togeier with all right, tile, interest. estates, liens, privileges, claims and
demands and equities row existing, and (o exist in the future, in connection with the Assigned
Rights. or as security for tne Assigned Rights, as its interest may appear. The Assignor makes
no representation as to the ceeditvorthiness of the Borrower or of any other obligor under any
of the Assigned Documents or as to the priority of any lien, encumbrance or security interest
assigned by this Assignment. The assisnment made by the Assignor in this Section 2.1 shall not
be deemed in any way to preclude the-2asignor from enforcing its Reserved Rights agzinst the
Borrower or as otherwise applicable.

2.2 Assignment of Morigage Rights to Fannie Mae. Notwithstanding
the provisions of Section 2.1 of this Assignmerncthe Assignor absoiutely and irrcvocably

assigns, transfers, conveys and delivers, without recourse, the Mortgage Rights (other than
Reserved Rights) with respect to the Mongage Loari o Fannie Mae and its successors and
assigns.

2.3 Mongage Note Pavments Interest Assizned to Trustee; Mortgage
Note, Mortgage Held in Trust. Notwithstanding the provisions or Section 2.1 of this

Assignment. but subject to the provisions of Section 2.5 of this Assigpment, the Assignor
absolutely and irrevocably assigns, transfers, conveys and delivers to the. frustee, without
recourse, (a) the Mortgage Note Payments Interest with respect to the Mortgaze Loan and (b)
custody of the Mortgage Note and the Mortgage (excluding the right to receive copdemnation
awards and insurance proceeds), each such assignment to be for the benefit, security and
protection of the Bondowner.

2.4 Exercise of Assigned Rights. Subject 1o the Reserved Rights of the
Assignor and to the provisions ol Section 2.2, Section 2.3 and Section 2.5 of this Assignment,
the Assignor agrees that either Assignee, in its own name or in the name of the Assignor, may
enforce all of the Assigned Rights and all obligations of the Borrower under the Assigned
Documents. witheut regard to whether the Assignor is in default under the Assigned Documents
to which it is a party or under this Assignment. In order to implement the foregoing, the
Assignor appoints each Assignee, its successors and assigns, as the Assignor’s true and lawful
attorney-in-fact, irrevocably, with power of substitution to do any or all of the foregoing in the
name, place and stead of the Assignor. This power of attorney. being coupled with an interest,

..
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is irrevocable as long as this Assignment shall remain in effect as to such Assignee. The
Assignees shall noi be obligated by reason of this Assignment or otherwise (o perform or be
responsible for the performance of any of the covenants or agreements of the Assienor under
the Assigned Documents. [n no event shall (a) the exercise of any of the foregoing rights,
remedies or powers or {b) any default under any of the Assigned Documents result in a
redemption of the Bonds or an acceleration of the Bonds pursvant to the terms of the Indenture
unless Fannie Mae shali have directed such redemption or acceleration in writing.

2.5  Exclusive Exercise of Rights by Fanmie Mae. Notwithstanding any
other provision of this Assignment to the contrary, until this Assignment is terminated, as
provides in Section 6 of this Assignment, Fannie Mae shall, subject to the Trustee’s Interests,
including riie assignment of the Morigage Note Payments Interest to the Trustee pursuant to
Section 2.3'of this Assignment, have, and may exercise, in addition to the Mortgage Rights
assigned to Fanzoc Mae pursuant to Section 2.2 of this Assignment, all of :he rights, powers.
options, privileges znd-remedies provided to the Assignees in this Assignmemt, including, but
not limited to, all rirhss to enforce all cbligations of the Borrewer under the Assigned
Documents texcept for the Keserved Rights) and to enforce all of the Assigned Righis to the total
exclusion of the Trustee, anc without the consent of the Trustee, and the Trusiee shall not have,
and may not exercise. any of such rights, powers, options, privileges and remedies. Consisicnt
with the foregoing, until this Acsicnment is terminated. as provided in Section 6 of this
Assignment, the proceeds of any foreclusare, or other enforcement of the Assigned Documents
or sale of. and the rents and other amounis gererated by the holding, leasing, operation or other
use of. the Project or condemnation and insurance proceeds, shall be applied in any manner
permitted by the Mortgage, as directed by Fannic Mae, in its discretion (except with respeci to
the Reserved Rights).

2.6  Disclaimer of Assumption of Ohligations. Neither the Trustee nor
Fannie Mae shall be deemed by reason of this Assignmeni to nuve assumed the obligations of
the Assignor, it any, under the Financing Agreement.

2.7  Funher Assurances. The Assignor covenaris that it will, at the sole
expense of the Borrower, cooperate to the extent necessary with the Boirov:ce, the Trustee and
Fannie Mae in their defenses of the security for the Bonds against the claims 2nd demands of
all Persons, and wili do, execute, acknowledge and deliver, or cause 10 b¢ Zone, executed,
acknowledged and delivered, such additional and supplemental agreements, instruments and
documents, do such further acts, and make such further transfers as the Trustee or vaanie Mae
may reasonably request to effectuate the purpose and intent of this Assignment. At the expense
of the Borrower, the Assignor shall execute and Fannie Mae and the Trustee shall do, £xecute,
acknowiedge and deliver, such additional and supplemental agreements, documents and
instruments. do such further acts and make such (urther transfers as Fannie Mae or the Trustee
may reasonably require for the better assuring, transferring, conveying, pledging, assigning and
confirming to Fanrie Mae and the Trustee the interests to be assigned pursuant to this
Assignment.

2.3  No Other Encumbrances. The Assignor covenants that, except as
otherwit= provided in the Indenture and this Assigrunent. it will not seli, convey, mortgage,
encumber or otherwise dispose of any of the Assigned Rights or the Assigned Documents.

-6-
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2.9 Consent Required for Amendments. The Assignor covenants that
it will not agree to any amendment, modification. supplement, waiver or consent with respect
to any of the Assigned Documents without the prior writien consent of the Trustee and Fannie
Mae.

2,10 Custody of Mongage Note and Mongage; Custody of Other
Mongage Loan Documents. The Trustee shall hold, in accordance with Section 2.3 of this
Assignment. the original Mortgage Note, duly endorsed to the Trustee and Fannie Mae, as their
interests may appear, and the recorded Mortgage. The originals (or where recorded, executed
copies) of all other Mortgage Loan Documents, shall be delivered to and held by Fannie Mae.

211 Remedies Cumulative. The rights, powers and remedies of the
Assignees uider.this Assignment are in addition to all rights, powers and remedies given by
stztute or rule o€l and are cumufative. The exercise of any one or more of the rights, powers
and remedies provided-in this Assignment shall not be construed as a waiver of any other rights,
powers and remedies Of any of the Assignees.

2.12 ~ fwligations Limited. Neither the Assignor nor either Assignee, as
such, shall be obligated to take (ny steps which are or may be necessary to preserve any rights
of the Assignor or either Assignee i the Assigned Documents or the Assigned Rights against
any other parties who may be liable [n ~canection therewith. Neither the Assignor nor either
Assignee, as such. shall have a duty t0 comply with any recording. re-recording, filing, re-
filing. or other legal requirements necessary (o establish or maintain the validity, priority or
enforceability of, or the Assignor or either Assigres's rights in and to, Assigned Documents or
the Assigned Rights.

2.13 Limitations on_Assignor. . From and after the date of this
Assignment, the Assignor shall not except with respect to 'ts Reserved Rights (a) deal in any
manner with any of the Assigned Documents. (b) exercise or rizain from exercising any of the
Assigned Rights or under the Assigned Decuiments or (¢} take any oiler action with respect to
the Assigned Rights or the Assigned Documents.

214  Exercise of Rights. Subject o the provisions of rhis Assignment,
any one or more of the rights and remedies afforded to the Assignees under e provisions of
this Assignment may be exercised by the particufar Assignee concurrently with or 1:idependently
of the exercise of any or all other rights or remedies.

3. Limitations on Actions. Notwithstanding any other provision of this
Assignment to the contrary, until this Assignment shall have terminated. as provided in Sectior:
6 of this Assignment, neither the Assignor nor, by reason of its acceptance of this Assignment,
the Trustee. nor any Person under the contro! of the Assignor or the Trusiee, shall, without the
prior written consent of Fannie Mae (a) initiate or take any action which may have the effect,
directly or indirectly, of impairing the ability of the Borrower to timely pay the principal,
interest and other amounts due under the Mortgage Loan, (b) upon the occurrence of an event
of default under the Mortgage Loan, take any action to accelerate or otherwise enforce paynmiemt
or seek other remedies with respect to the Morigage Loan. (c) interfere with or attempt 1o
influence the exercise by Fannie Mae of the Morigage Rights or (d) exercise any remedies or

..
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direct any proceedings under the Financing Agreement except at the express direction of Fannie
Mae, provided that such resirictions shali not be construed fo imit the rights of the Assignor to
seek specific performance of the Land Use Restriclion Agreement or to otherwise enforce its
Reserved Rights or to take any action against the Borrower for the payment of fees, expenses
and indemnities payable to the Assigner, or of the Trustee to take action against the Borrowet
for the payment of fees, expenses and indemnities payable to the Trustee.

4. Exculpation. Notwithstanding any term or provision of this Assignment
ard/or the Assigned Documents (0 the contrary, Fannie Mae shall not be liable under this
Assignment (0 any other party to this Assignment for any action faken or omitied by Fannie Mae
n convctivg with the Mongage Loan, the Assigned Documents or this Assignment except for
such acticn_or omission which is directly anribuiable 10 its own negligence or willful
misconduct. —Funnie Mae shal] be protected and shall incur no Hability in relying upon the
accuracy, acting .areliance upon tw contents, and assuming the genuineness, of any nolice,
dernand. cenificate signature, instrument or other document believed by Fannie Mae to be
genuine and 1o have bern duly executed by the appropriate signatory. [n addition, Fannie Mae
shall be protected and shali pxenr no liability in relying upon an opinion of counsel with respect
1o any action taken or not (aken in good faith by Fannie Mae under this Assignment or any of
the Assigned Documents. Fannie Mae shall. at all times, be free 10 establish independently o
uts satisfaction and in its absolute Ciscration the existence or non-cxistence, as the case may be,
of any fact the exisience ot non-existence of which shall be a condition 1o ary term or provision
of this Assighment or of any of the Assigned Documents. The immunities and exemptions from
liabitity of each Assignee shall extend to its directors, officers, employees and agents.

5. Disclaimers. Approval by Caanic Mae of the Borrower, the Mongage
Loan, the Bonds or otherwise shall not constitute a war‘anty or rpresentation by Fannie Mae
as to any matter. Nothing set forth in this Assignment or-in the subsequent cenduct of the
parties shall be deemed to constitute Fannie Mae as the partner of any Person for any purpose
whatsoever.

6. iemmination. This Assignment shall terminate ani be of no further force
or effect at <uch time as the Bonds shall have been paid in full or deenicd paid in full as
provided in the ladenture.

7. Liability of Borrower. The provisions of the Mongage a~ by this
reference incorporated in this Assignment and shall have the same force and effect as it fully set
forth in this Assighmen.

8. Notices. Copies of all notices given under or pursuant 1o this Assignment
shall be given:

Tothe Assignor: City of Chicago
Department of Housing
313 South Michigan Avenus
Chicago, Hlinois 50604
Auention. Commissioner, Department of Housing

.8




UNOFFICIAL COPY

with a copy to:

To the Trasice:

To fannie Mae:

with a copy to:

with a copy 1c:

City of Chicago

Office of City Comptroller

City Hall. Rocm 501

121 North LaSalle Sireet

Chicago, lilinois 60602
Attention: Chief Financial Officer

City of Chicago

Office of the Corporation Counsel

City Hail - Room 511

Chicago. Hlinois 60602

Attention: Finance and Economic Development Division

Seaway National Bank of Chicago

645 East 87th Street

Chicago. Illinois 60619

Auention: Corporate Trust Department

Fannie Mae

3900 Wicconsin Avenue, N.W.

Washingior.. DC 20016-2899

Telecopy Numt<r: (202) 752-4231

Attention:  Senior Vice President -Multifamily Activities
Telephone: (202}-752-7405

Telecopier: (202) 7524237

Fannie Mae

3900 Wisconsin Avenue, NW

Washingion. D.C. 20016-289S

Attention: Multifamily Operations-Mar-g=r, Multifamily Deliveries
Facsimile: (202) 752-8369

Fanni¢c Mae

Midwestern Regional Office

One South Wacker Drive

Suite 1300

Chicago, INlinois 60606-4667

Attention: Vice President - Multifamily Activities
Telephone: (312) 368-6267

Telecopier: (312) 368-6686

2.2 0G8RLE
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with a copy to: Arent Fox Kintner Plotkin & Kahn
1050 Connecticut Avenue, N.W.
Washington, DC  20036-5339
Telecopy Number: (202) 857-6395
Attention: Stephen D. Kahn, Esq.
Telcphone: (202) 857-6186
Telecopier: (202) 857-6395

To the Servicer: Community [avestment Corporation
222 South Riverside Plaza. Suite 2200
Chicago. Illinois 60606
Attention: Michael Bielawa
Telephone: (312) 258-0070
Telecopy: (312) 258-8888

9. Relerences. Whenever any party is referred to in this Assignment, such
reference shall be deemed 15 include the successors and assigns of such party.

10.  Mijscellane nis.

10.1  Waivers. 7be Assignees shall not by any act. delay, omission or
otherwise be deemed to have waived any Df their rights or remedies under this Assignment and
no waiver whatever shall be valid. unless in wriing signed by the Assignees, and then only to
the extent set forth in the waiver. A waiver by the Assignees of any default, right or remedy
under this Assignment on any one occasion shal, r0: be construed as a waiver of any other
default or be a bar tc any right or remedy the Assigress would otherwise have on any future
occasion.

10.2 Amendments. This Assignment mo: not be changed. modified or
discharged in whole or in part. uniess set forth in a writing siginzd on behalf of both of the
Assignees and by the Assignor, each by their duly authorized officers.

10.3 Governing Law. This Assignment shall be geverned by and
construed in accordance with the laws of the State of Illinois, without regard to-<oufticts of laws
principles. except to the extent that the faws of the United States of America may prevail.

10.4 Additjonal Assignment. In the event that the Borrower is no longer
the owner of the Project and a new mortgagor is substituted in its place, or if the Mortgage is
replaced by a new mortgage on the Project, following such notice and approvals as may be
required, the Assignor shall promptly execute and deliver to the Assignees, and shall prompily
record, a new assigiument, substantially the same as this Assignment, which shall refer to this
Assignment. The cost and expense of any such substitution shall be paid by the new mortgagor.

10.5 No Merger of Interests. There shall be no merger of the interests

of the Bondowner and of the holder of the Assigned Righis by reason of the fact that the same
Person may acquire, own or hold, dircctly or indirectly, such interests, unless and until such

-10-
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direct any proceedings under the Financing Agreement except at the express direction of Fannie
Mae, provided that such restrictions shall not be construed to limit the righis of the Assignor to
seek specific performance of the Land Use Restriction Agreement or to otherwise enforce its
Reserved Rights or to take any action against the Borrower for the payment of fees, expenses
and indemnities payable to the Assignor. or of the Trustee to take action against the Borrower
for the payment of fees, expenses and indemnities payable to the Trustee.

4. Exculpation. Notwithstanding any term or provision of this Assighment
and/or the Assigned Documents to the contrary, Fannie Mae shali not be liable under this
Assignment (o any other party (o this Assignment for any action taken or omitted by Fannie Mae
in connestion with the Mortgage Loan, the Assigned Documents or this Assignment except for
such actior” or omission which is directly attributable to its own negligence or willful
misconduct. -F2anie Mae shall be protected and shall incur no liability in relying upon the
accuracy, acting v« reliance upon the contents, ant assuming the genvineness, ol any notice,
demand. certificate, siznature, instrument or cther document believed by Fannie Mae 1o be
genuine and (o have been-duly execuied by the appropriate signatory. In addition, Fannie Mae
shall be protected and shal! tncur no liability in relying upon an opinion of counsel with respect
to any action taken or not taken in good faith by Fannie Mae under this Assignment or any of
the Assigned Documents. Fannie Mae shall, at all imes, be free to establish independently to
its satisfaction and in its absolute disc.etion the existence or non-existence, as the case may be,
of any fact the existence or non-existence of which shall be a condition to any term or provision
of this Assignment or of any of the Assigned Documents. The immunities and exemptions from
liakility of each Assignee shall extend to its directors, officers, employees and agents.

5. Disclaimers. Approval by fazinie Mac of the Borrower, the Morgage
Loan. the Bonds or otherwise shall not constitute a w2iranty or representation by Fannie Mae
as to any matter. Nothing set forth in this Assignmeit or.in the subsequent conduct of the
pariies shall be deemed to constitute Fannie Mae as the pariner =f any Person for any purpose
whatsoever.

5. Termination. This Assignment skall terminate and' be of no further force
or effect at such time as the Bonds shall have been paid in full or deemad paid in ful} as
provided in the indenture.

7. Liability of Borrewer. The provisions of the Mortgage aie by this
reference incorporated in this Assignment and shail have the same force and effect as iy fully set
forth in this Assignment.

8. Notices. Copies of all notices given under or pursuant to this Assignment
snall be given:

To the Assignor:  City of Chicago
Departiment of Housing
318 South Michigan Avenue
Chicago. lllinois 60604
Attention: Commissicner. Department of Housing

.8-
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Person and all others having an interest thergin shail effect such merger in a written, duly
recorded instrument.

10.6 Approval of Documents. All documents relating to the transactions
described in this Assignment shall be subject to the express wrilten approval of Fannie Mae, in
its discretion. delivered to the Assignor and the Trustee.

10.7 Consent of Fannie Mae. If any provision of this Assignment
provides for the prior approval or consent of Fannie Mae or any waiver by Fannie Mae and if
a basts tor Fannie Mae granting such approval. consent or waiver is not otherwise stated, then
it is undsrsiood and agreed that such approval or consent will be given by Fannie Mae in its
discretion.

10.8 Discretion. Whenever Fannie Mae shall have any right or option
to exercise any discectizn, to determine any matter, (0 accept any presentation of to approve any
matter, such exercise, sdciermination. acceptance or approval shall, without exception, be in
Farnie Mae's sole and aosobite discretion.
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The Assignor has caused this Assignment to be executed by its duly authorized
representatives as of the date set forth above.

CITY OF CHICAGO, as Assignor

o Loltr (O~
{SEAL]

Chief Financial Officer

0
by
&
Ve
A
<
)
N
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STATE OF ILLINOIS

COUNTY OF COOK

BEFORE ME. the undersigned authority. on this day personally appeared Walter
K. Knorr and James J. Laski, Chief Financial Officer and City Clerk of the City of Chicago,
a muricipality and home rule unit of government duly organized and validly existing under the
Constituiton and the laws of the State of Illincis (the “Assignor™), known to me to be the persons
whose names are subscribed to the foregoing instrument, and known to me to be the Chief
Financizi Officer and City Clerk of said Assignor and acknowledged to me that each executed
the same for the purposes and consideration therein expressed and in the capacity therein stated,
as the act and-doed of said Assignor.

GIVEA UNDER MY HAND and seal of office. this the [¢ day of November.
1997, :
e Yyt \l \’
) ”\.) ] S | ‘ ‘v\\‘ s

o ~-¢ :

Notary Public in and for thé State of lilinois

WW//I/;‘/-‘:G'/&';%W/
BT O ICIAL SEAL” [SEAL}
g ERIC A MOWILLER

Notan Bubie, Sl ¢t 03 $ My cemmission expires on:

Wy Comrsson Eaowes 7 16!
L AL, Y N B




UNOFFICIAL COPY

Exhibit_A

Legal Description

PARCEL ONE:

Legal Description of Premises: LOTS 1, 2 AND 3 IN WILLIAM C. EGAN'S SUBDIVISION
OF PART OF LOT 11 IN NEWHALL, LARNED AND WOODBRIDGE'S SUBDIVISION OF
THE NORTHWEST % OF SECTION 15, TOWNSHIP 38 NORTH. RANGE 14 EAST OF
THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address Comzosaly Known as:5701-03 South Michigan Avenue
Chicago. inois 60637

Permanent Index No.:2215-114-014

PARCEL TWO:

Legal Description of Premises: THE $GETH 45 FEET OF THE NORTH 90 FEET OF LOT 5
(EXCEPT THE WEST 8.5 FEET TAKEN FOR ALLEY) IN BLOCK 2 IN WILSON, HEALD
AND STEBBIN'S SUBDIVISION OF THE NORTHWEST % OF THE SOUTHWEST % OF
SECTION 15 TOWNSHIP 38 NORTH. RANCE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS.

Address Commonly Known as: 5714-16 South Michigai Avenue
Chicago. lliinois 60637

Permanent Index NO.:20-15-114-016

PARCEL THREE:

Legal Description of Premises: THE SOUTH 55 FEET 3 INCHES OF LOT 7 IN RLOCK |
[N WILSON. HEALD AND STEBBIN'S SUBDIVISION OF THE NORTHWEST ‘4 OF THE
SOUTHWEST % OF SECTION 15, TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address Common Known as: 5926-28 South Michigan Avenue
Chicago. lilinois 60637

Permanent Index No.:20-15-301-G15

L2OSRRLE
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PARCEL FOUR:

Legai Description of Premises: THE NORTH 48 FEET (EXCEPT THAT PART TAKEN FOR
ALLEY) OF LOT 9 IN BLOCK 2 IN WILSON. HEALLD AND STEBBIN'S SUBDIVISION
OF THE NORTHWEST % OF THE SOUTHWEST % OF SECTION 15, TOWNSHIP 38

NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS.

Address Commonly Known as:5939-41 South Michigan Avenue
Chicago. Illinois 60637

Permanent !idex No.:20-15-302-004

PARCEL FIVE:

Legal Description of Premises:  LOT 6 (EXCEPT THE NORTH 22 FEET) ALL OF LOT 7,
AND THE NORTH 22 FEET OF LOT 8 (EXCEPT THAT PART TAKEN OR USED FOR
ALLEY) IN RUSSELL D. HILL'S SUBDIVISION OF THAT PARTY LYING WEST OF
MICHIGAN AVENUE. OF THE WEST 173 OF LOTS 11 AND 14 IN NEWHALL, LARNED
AND WOODBRIDGE'S SUBDIVISION IN THE NORTHWEST % OF SECTION 15,
TOWNSHIP 38 NORTH. RANGE 14 EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY., ILLINOIS.

Address Commen Known as: 5942-44 South Michigzin Avenue
Chicago. lilinois 60637

Permanent Index No.:20-15-301-019

2.LOSRRLE
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PARCEL SiIX:

Legal Description of Premises: LOT 12 (EXCEPT THE NORTH 49.24 FEET THEREOF)
TOGETHER WITH THE SOUTH 11 FEET OF WEST 78 FEET OF SAID NORTH 49.24
FEET OF SAID LOT 12 (EXCEPT FROM SAID LOT THE WEST 8 FEET TAKEN FOR
ALLEY AND EXCEPT THAT PART IF ANY TAKEN OR USED FOR MICHIGAN
AVENUE) IN BLOCK 5 IN WILSON HEALD AND STEBBINGS SUBDIVISION OF THE
NORTHWEST % OF THE SOUTHWEST % Of SECTION 15, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address Coinmonly Known as:6048-58 South Michigan Avenue
Cnicago, Hiinois 60637

Permanent Index Nei:23-15-307-021

PARCEL SEVEN:

Legal Description of Premises: LOCS(EXCEPT THE NORTH 49.65 FEET THEREGF) AND
THE NORTH 49.24 FEET OF LOTS-i2 (EXCEPT THE SOUTH 11 FEET OF THE WEST
78 FEET THEREOF) IN BLOCK 5 IN WILGON HEALD AND STEBBINGS SUBDIVISION
OF THE NORTHWEST % OF THE SOUTHMWEST % OF SECTION 15, TOWNSHIP 38
NORTH. RANGE 14 EAST OF THE THIRD FRiNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOGIS.

Address Commonly Known as:  South Michigan Avenue
Chicago. Illincis 69637

Permanent Index No.:

PARCEL EIGHT:

Legal Description of Premises: LOTS 9 AND 10 IN BLOCK 2 IN GOOKIN'S SUPDIVISION
OF LOTS 5 AND 6 IN NEWBELL, LARNED AND WOODRIDGES SUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address Commonly Known as:5652 South Michigan Avenue
Chicago. Iilinois 60637

Permanent Index Nc.:20-15-108-037

AaDOCUMENT # CHOOUSA UV S0 T 29T S DATE (L 129 TIME 13 2] =

-16-
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SENT BY:CHICAGO Tl U M@gml a lazmmY 312 341 1879:# 5/39

CONSTRUCTION LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY WNO.: 1401 007676627 VB

PURCHASER, BRYANT TONY
SALE CONFPIRMATION DATE UNAVAILADLE
PRINCIPAL AMOURTING TC $33,927.82
NOTR: STATUS OF YRARS AS POLLOWS
YRAR AMCUNT
1999 $5,763.85
1990 $5,871.39
19 $6,8%6.3¢

TAXES PP THE YRAR 1987,
1937 TAXRS 72 NOT YET DUE OR PAYABLE.

PBRMANENT INDZL NUMBER: 20-15-36i-0G15-0000
AFPECTS: THIS TAX NR72ER APFRECTS PARCEL 2.

» * -
TRAES FOR THE YERAR 1997.
1997 TAXES ARE NOT YET DUR OR P2 A\E.

PERMANENT I¥DIX NUMBER: 20-15-391-03%5-0000
APFECTS: THIS TAX MRMBER AFFRCTS PARCTL 4.

L ] L J
TAXES FOR THE YRAR 1397.
1997 TAXES ARR FOT YBT DUE QR PAYABLS.

PERMANRNT INDEX NOMBER: 20-15-302-004-¢000
AFFECTS: THIS TAX NUMBER AFFECTS PARCEL 3.

- » -
TAXRS POR THER YHAR 1957,
1¥37 TAXBES ARE NOT YBY DUE OR PAYARLE.

PERMANERT INDZX NUMBER: 20.15-114-016-0000
AFFECTS: THIS TAX NUMBER RPFECTS FARCEL 5.

» * L J

TRYRS FOR THE YBAR 1997.

+997 TAXES APE NOT YET DUE OR PAYABLE.

PERMAMENT INDEX MUBMBER: 20-15-307:021-0000 7 QF 7.
AFFECTS: THIS TAX NUMBER AFPRECTS PARCRLS 6 & 7.

11/14/97 14:30:53




SENT BY:CHICAGO T|TLE U Nﬁgﬁmm G F1GLRES 312 341 1879:2 6/39

CONSTRUCTION LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO.: 1401 007676627 DB

. POSSIBLE BACK TAX POR GENERAL REAL ESTATE TAXES AS TC TAX NUMBER
20-15-108-037 SINCE AUGUST 23, 1995.

. THIS POLICY 1S IDENTIPIED AS NUMBRR 7676627-2.

. TH. AGGRBGATR LIABILITY OF THE COMPANY UNDER THIS POLICY AND POLICY 7676627-1
SHALZ - ¥OT BXCEBEL $3,600,000.00.

. MCRTGAST JATED ~ AND RECORDED ~ AS DOCUMENT
- MADE BY MICHIGANM PLAZA LIMITED PARTMBRSHIP TC THE CITY OF
CHICAGO SEC'JRLB OBLIGATIONS UNDER A BOND ISSUE IN THE AMOUNT OF
$3,600,000.0¢,

. TERMS AND PROVIS1C«S OF REGULATORY AGREEMENT DATED ~ AND RECORDED
~ AS DOCTAhNT RUMBER ~ BY AND BETWEREN THE CITY OF
CHICAGO AND MICHIGAN NLAZA LIMITRD PARTMERSHP REIATING TO THE USE AND
CUARACTER OF THE INPROVAVLFTS ON THE LAND.

.- LAND USE RESTRICTION AGREZMENT DAT4D OCTOBER 1, 1997 AND RECORDED
- AS DOCTMENT NUMBER ~_ BY AND AOMG THE CITY OF
CH!CAGO SEAWAY NATIOHAL BANK OF CHICAGQ AND MICHIGAN PLAZA LIMITED
PARTNERSHIP SETTING FORTH RESTRICTIONS I«CLUDING RUT NOT LIMITED TO RENTAL
AND OCCUPANCY, AND TRANSFER OF THE *FROJEUT™.

- SECTURITY INTEREST OF CITY OF CHICACO, SBCURRD PARYY. ¥ CERTAIN DESCRIBED
CHATTELS ON THE LAND, AS DISCLOSED BY FINANCING STATEMINT RXECUTED BY
MICHIGAN PLAYA LIMITBD PARTWERSHIF, DEBTOR, AND FILID _ AS
DOCUMENT NQ. - .

ASSIGNMENT TO SEAWAY NMATIONMAL BANX OF CHICAGO.

- BXISTING UNRRCORDED LEASES AND ALL RIGHTS THERRUNDER OF THE LESSERS AND OF
AXY PERSON OR PARTY CLAIMING BY, THROUGH (R UNDBR THE LESSERS.

PEAMANENT INJUNCTION ROT TO RENT, JEASE, USE OR OCCUPY THE LAND UNTIL FULL
COMPLIANCE IS MAD WITH BUILDING CODES AS SHOWN IN ORDER ENTERED MARCH i1,
1993 CASE 91M140528¢

(AFPECTS PARCEL 1)

. A 30 FOOT PUILDIRG LINE ESTABLISHED RY AGREEMENT DOCUMENT 4974283.
{APPECTS PARCEL 1)

- VIOLATION OF BUILDING LINE NOTRD AT EXCEPTION H BY THE BUILDING BY

11/14/97 14:30:53




SENT BY:CHICAGO TITLE U N[ng 9 Iam 312 341 1879:# 7/39

CONSTRUCTION LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO.: 1401 607676627 DB

APPROXIMATSLY 4 1/2 FEET.
{AFFECTS PARCEL 1}

- QRDER BNTERED PEBRUARY 4, 1991 IN CASE 8)K169185 FOR PERMANENT INJUNCTION
PROHIBITING THE RENTAL, USB, LEASE OR OCCUPANCY OF THBE PREMISES UNTIL FULL
COMPLIANCE .

(APFECTS PARCEL 1)

- PAXT. WALL RIGHTS OF THE OWNERS OF THE PROPERTY HORTH AND SOUTH AND
ADJCLBING, AS DISCIOSED BY SURVBY MADE BY ZARXO SRKEREZ DATED OCTOBER 17,
1337, C#ZRR KO 107083, AND ANY AND ALL POSSIBLE RIGHTS AND OBLIGATONS
REBLATIiSRETO.

{(AFFBECTS PARCEl, 2)

. RIGHTS OF THR FUILIC AND OF THB CITY OF CHICAGO IN AND TO THE RAST 17 FEET OF
LAND TAKREN POR WIDLAIN® MICHIGAN AVENUE.

(AFFECTS PARCEL 4)

- QRDER OF PERMANENT INJUMCTIC: AML OF SUDGMENT AND ENZORCEMENT ENTERED IN CASE
NO. 95¥1404701 AGAINST MICHIGAY PIAZA L. P., PERMANENTLY ENJOINED AND
RESTRAINING FROM RENTING, LEASIiV, MSING OR OCCUPYING THE LAND RECORDED
NOVEMBER 7, 1996 AS DOCUMENT 9£85i5%)

(AFFECTS PARCEL 4)

. PARTY WALL RIGKTS OF THR OWNERS OF THR PROPEZRTY NORTH AND SOUTH AND
ASJOIRING, AS DISCLOSED BY SURVEY MADE BY ZAfA0 | SEKEREZ DATED OCTOBER 27,

1997, ORDER MO. 107082, AND ANY ARD ALL POSSI2LF RIGHTS AND OBLIGATIONS
RALATING THERETO.

{AFFECTS PARCZL S)

. A 15 FOOT BUILDING LINE AS DISCLCSED BY PLAT.
(AFFECTS PARCEL 5)

. PARTY WALL RIGHTS CP THE OWNERS OF THE PROPERTY NORTH AND ADJOINIMG, AS
DISCLOSED BY SURVEY MADE BY IARKC SEXEREZ DATED OCTORER 17, 1997, ORDER NO.
107086, AND ANY AND ALL POSSIBLE RIGHTS AMD OBLIGATIORS RELATING THERETO.
(AFFECTS PARCRLS & AND 7 TAKER AS A TRACT)

. RIGHTS OF PARTIES TO MAINTAIN OVERHEAD BLECTRIC WIRES OVER THMR WEST PART OF
THE LAND AS DISCLOSED 8Y SURVEY MADE BY ZARKO S88XERIZ & ASSOCIATES, DATED
OCTOBRR 17, 1997, ORDER NG. 107083,

(AFFECTS PAPCRL 1)

. RIGHTS OF PARTIBS TO MAINTAIN OVERHEAD WIRES ALONG THE SCUTHRASTERLY PORTION

11/14/97 14:30:53




SENT BY:CHICAGO TITLE UNQFEIQJM?Y 312 341 1879:# 8/39
Y

CONSTRUCTION LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO.: 1400 007676627 DB

OF THE LAND AS DISCLOSED BY SURVEY MADR BY ZARKQ SSKBREZ & ASSOCIATRS, DATSD
OCTOBER 17, 1997, ORDER NO. 107084,

(AFFECTS PARCEL 3)

. PARTY WALL RIGHTS OF THE OWNERS OF THE PROPERTY NORTH AND ADGOINIRG, AS
DISCLOSBD BY SURVEY MADE BY ZARKO SRKERRZ DATED OCTOBER 17, 1997, OIRDRR NO.
107085, AND ANY AND ALL POSSIBLE RIGHTS AND OBLIGATIONS RELATING THERETO.
(AFFRCTS PARCEL 4)

. RIGHT, OF PARTIES TO MAINTAIN OVERHEAD RLECTRIC LINES ALONG THE RORTHWEST
PORTICH U7 THE LOT AS DISCLOSKO BY SURVEY MADE BY ZARKO SEKEREZ DATBD OCTORER
17, 1937, ORDER RO. 197082.

{AFFBCTS PARCFL 'S)

. PROCREDING PRNDLING )N CIRCUIT COURT AS CASE NUMBER 97M1404528 FILED OCTOBER
1, 1997 BY THE CITY OF CHICAGD AGAINST MICHIGAN PLAZA LIMITED PARTNERSHIP, BT
AL. POR BUTLDING VIOLR{ION, RECBIVER AND DEMOLITION.

MOTE: LIS PENDENS WOTICL «CORDED OCTOBER 17, 1997 AS DOCUMRNT 97773147.

(APPECTS PARCEL &)

. PROCREDING PENDING IN CIRCUIT COUR' 2.8 CASE NUMBER 97M1404565 FILED OCTORER
2, 1997 3Y¥ THR CITY OF CHICAGO AGAINIT #ICHIGAN PLAZA LIMITED PARTNERSHIP, ET
AL, POR BUILDING VIOLATION, RECEZIVER ALD OSMOLITION.

NOTE: LIS PENDENS NOTICE RECORDED CCTOBsR 17,1997 AS DOCUMENT 97773858,

(AFFECTS PARCEL 2)

. PROCBECING PRNDING IN CIPCUIT COURT AS CASE NUMBER J7M1404516 PILED OCTOBER
9, 1997 BY THE CITY OF CHICAGO AGAINST HICHIGAR PLAZA LIMNITED PARTNERSHIP FOR
BUILDING VIQLATION, RECEIVER AND DEMOLITION.

NOTE: LIS PRNDENS MUTICE RECORDED OCTOBER 24, 1997 AS DOCUAPAT 37796181.

(APFECTS PARCEL 3)

. PROCERDING PENDING IN CIRIUIT COURT AS CASE HUMBER 97M1404672 FILED OCTOBBR
15, 1997 BY THK CITY OF CHICAGO AGAINST MICHIGAN PLAZA LIMITRD PARTNEBRSHIP
FOR BUILDING VIOLATION, RECRIVER AND DEMOLITION.

(AFFECTS FARCEL 5)

. VIOLATION OF THE PUILDING LINE NOTED ABOVE AT EXCEFTION REVEREMCE LETTER X BY
THE THREX STORY BRICX BUILDING AS SHOWN ON PLAT OF SURVBY NUMBER 107082
PREPARBD BY ZARKO SEKERSZ & ASSOCLATES CATYD OCTOBER 17, 1997,

(APPRCTS PARCEL 5)

11/14 /97 14:30:5)




SENT BY:CHICAGO TITLE UNMJ ; I;OSl.ﬁ' F:ﬁﬁY 312 341 1879:% 9/39

CONSTRUCTION LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO.: 1402 067676627 DB

M 30. RIGHTS OF MECHAMICS AMD MATRRIAL SUPPLIERS WHO ARR NAMED ON THE CONTRACTOR'S
STATAMENT DATED ~ BY ~, AND OF MECHAMICS AMD MATSRIAL SUPPLIRKS CLAIMING BY,
THROUGH OR UNDER THEM, TO THE EXTENT, IPF ANY, THAT THE AMOUNTS SHGYN IN SAID
STATHMENT AS BEING ONPAID RELATE TO SERVICRS, LASOR AND MATERIAL ACTIIALLY IN
PLACE ON HAID LAND OM THE DATE COVERRED BY SAID STATEMENT,

INTERIM MPCHAKICS LIEN INTORSEMENT 10a

NOTSITHSTANDING EXCLUSIONS 6 AND 7, THE CCMPANY HEREBY INSURES THR INSURRD
AGRINGT LOSS OR DAMAGR BY REASON OF LACK OF PRICRITY CF THE LIEN OF THE
IMSUREOD 'MORTGAGE QOVER ANY LIEKE, QR RIGHT TO A LIEN, IMPOSED BY LAW POR THE
COST OF SEAVICES. LABOR OR MATRRIAL FURNISHED PRIOR 10 - FOR IMPROVEMENTS ON
THE LAND, GICRPTING HOWEVER MATTERS SHOWN IN SCHEDULR B.

“HE LIABILITY (2 THE COMFANY UDER THIS ENDORSRMENT SHALIL NOT BXCEED THE <UM
OF 3~ (BEING THR 7aXUNT ACTUALLY DISBURSED OF THE PROCEEDS OF THE LOAN
SBCURED BY THE MORiCAGE DESCRIBED IN SCHEDULR A AT THE RPFECTIVE DATE OF THR
POLICY) .

il/14/37 14:36:53




