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When Recorded Mail To;

-Acgis Mortgage Corporation

2500 Citywest Boulevard, Sule 1200
Houston, Texas 77042

L.oun Number 621305

S [Spaee Ahove This Line For Recording Dutn)

FHA Cuse No, .
MORTGAGE 131-883669-9-720 2038

THIS MORTGAGE ("Securityavstrument”) is given on OCTOBER 30, 1997, The mortgagor is JUAN GUTIERREZ
and MARIA GUTIERREZ, HJUSBAND AND WIFE ("Borrower"). This Security Instrument is given to AEGIS
MORTGAGE CORPORATION, which i organized and existing under the Jaws of THE STATE OF OKLAHOMA,
and whose address is 2500 CITYWEET BOULEVARD, SUITE 1200, HOUSTON, TEXAS 77042 ("Lender"),
Borrower owes Lender the principai sum of ONE HUNDRED NINETY THOUSAND ONE HUNDRED NINETY-FIVE
AND 00/100ths Doliars (U.5.8190,195,00), "™his debt s evidenced by Borrower's note duted the same date as this
Security [nstrument ("Note"), which provides fér counthly payments, with the full debt, if not paid earlier, due and
puyable on NOVEMBER 1, 2027, This Security Instrunent secures 1o Lender: () the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and mOdifications of the Notey (1) the payment of all other sums, with
interest, udvanced under paragraph 7 to proteet the seeurity) of this Security Instrument; and (¢) the pertormance of
Borrower's covenants and agreements under this Security Instpunent and the Note, For this purpose, Borrower does
hereby mortgage, grant snd convey to Lender the following deserivetd sreperty locaed in COOK County, lllmmx

LOT 5 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBRiV{SION NUMBER 18, IN
THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 25, TCWNSHIP 40 NORTH, -
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

13228~ 203~ 014w

which has the address of 5226 W, PARKER AVERUE e _CHICAGO
[8treet)
ltinois 60639 ("Property Address™);
{2ip Conlel
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TOORTHER WiTh wll !!anr:wcumm:. posv ar herenfter evected un the property, and sl easeiiems, uppurenunces,
4 U fixtures ow or herefter i pit of the property, AR replrcements anc sddiions shal atso be covered by this Seeurhy
 Instrunent, Al ot the foregolng I reterret o In his Securkty Tastrument us the *Propeny,”

BORROWER COVENANTS that Borrower is Jinwtully seised of the estate hereby vonveyed and hus the right to morigage,
grant and convey he Property and that the Property Is unencumbered, exeept for encumbraices of record, Borrower
wirriits and il dedind generally the tite to e Property wgninse wlt claims and denimds, subject (o any encumbrinces of
record,

THIS STCURITY INSTRUMBNT combines uniform covenunts for antionsd use and noneunifonn covenims with mied
varlutlons by Jurisdiction 1o constiute s unitorm securlty fistrument covering rent property,

UMIFORM COVENANTS, Burrower und Lender covennt mwd sgree us follows:

L Payment of Priveipn), Interest and Late Charge, Borroswer sholl puy when due the principal of, and interest on,
the debt evidenced by the Note and fe charges due under the Note,

2, Montbly Paymont of Taxes, lnsurince, and Other Chirges, Borrower shall inchide In each monthly payment,
together with the principnl und Inerest s ser fordls i the Note sl any fire charges, o sum for () taxes ad spech
assessments levied a0 10 be bevied agalnst the Property, {b) feasehold paymenms or ground rems on the Propenty, and (¢)
premiums for insurupze requdred wnder Porugraph 4.t uny yenr I which the Lender must pay o mortgage insurmce
premium to the Secretucy of Housing und Urban Development ("Secretiry®), or In any yenr in which such premium would
fave been reguired I Laoder sl held the Securly [nstrament, each monthly piyment shall slso inelude elther: () o sn
far e unnunt mortgags Isuranee prenvum 1o be pald by Leader to the Seerctary, or () & monthly charge instead of
mortgnge insurance prembum ik Security Instranent Is held by the Secretury, i 8 reasonable amount © be derermined
hy the Secretrry, Except for the maiiily charge by e Secretry, these items are called "Escrow Rems and e sums pald
to Lender are enlied "Escrow Funds,”

Lender may, ot any time, coflect widd beld umounts for Bscrow dems v an aggregate amount not 1o exceed the
muxkuum amouat hat may be required tor Borrower's eserow aceount under the Real Estiate Setlement Procedures Act of
1974, 12 U.S.C, § 2601 gt seq. and implemeniing repukitions, 24 CFR Pars 3500, us they muy be mnended from tiine 1o
thne ("RESPA”), except thut the cushion or reserve'secnitied by RESPA for utantivipated dishursements or disbursemens
before the Borrower's puymerts are nondisble i the sciountmay sos be based on amounis due for the mongape surance
premium,

If the amounts beld by Lender for Escrow Hems excecd e amownts permiited w be hield by RESPA, Lender shall
accourt to Borrower tor the excess funds us required by RESPAAL the amounts of funds beld by Lender at uny thne are
not sufticient 1o pay the Escrow Rems when due, Lender sy notlfy ste Borroswer ad require Borrower o tike up the
shortsge us permined by RESPA,

The Escrow Funds are pledged as addiional security for all sums serarid by this Securlty Instrument, 1F Borrower
tenders 1o Lender the full payment of all such sums, Borrower's sevoum snafl B¢ credited with the balanee remuining for
alt instliment frems (W), (), ond (¢) and any worgage surance praniio ostaiivent e Lender bis not beconye
obtfigaied 1o pay to the Secretary, and Leader shall promply refund any excess funde<o Borrower, fmmedistely prior 1o 4
foreclosure sule of the Property or its acquisition by Lender, Borrower's accownt 'l be eredited with any balance
remaining for all Instatiments for items (1), (b), und (c),

3. Application of Payments, All puymens under Paragraphs 1 aod 2 shalt be apptied by Landoras toltows:

First, 1o the mortgage insurance premium (o be puid by Lender o the Secretary or w0 e monthly charge by the
Secretary instead of the monthly mortgage Jnsurance premium;

Secand, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, focd and other hazard
insurance premiums, us required;

Third, to interest due under the Note;

Fourth, {0 amortization of the principal of the Note: and

Fifth, to ke charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequemtly erected, upainst any hazards, casundties, and comingencies, including fire, for which Lender
requires insurunce, This insurance shall be mudnwined in the amounts and for the periods th Lender reguires, Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, ugainst loss by
floods 1o the extent required by he Secretiry, All insurance shalf be carried with companies approved by Lender, The
insurance poticies and any renewals shall be held by Lender and shall include loss payable cliuses In favor of, and in 4
form ucceptable to, Lender,
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£ . At uvum of lus.\, Bnrruwur shal give Lende mnnudiuu notice by mudl l.t.mh.rnmy trke proof of oss I not made

«. promptly by Borrower, Euach imuranu. compuny concerned is heeehy auhorized and directed 1w muke puyment for such
toss directly 0 Lender, instend of to Borrower aud tw Lender joinly, Ail or iy purt of the lnsuringe proceeds may be
appllul by Lender, at its option, either () to the reduetion of the indebredness under the Nowe and this Securhy
Instrument, first o any delinguent amounts applied i the order in Paragraph 3, and then w prepayment of principal, or
(1) o the restorwtion or repair of the dumuged Property, Any application of the proceeds o the prineipal shull not exterd
or postpone the due date of the monthly payments which are referved 10 In Paragruph 2, or change the snaunt of such
puyments. Any excess Insurance proceeds aver an amount requlred to pay all owstanding indebledness under the Note wiwd
this Security Instrumient shatl be puld to the emity legally sntitled thereto,

[ che event of foreclosure of this Securlty Instrument or other sennsfer of il 1o the Property that extinguishes the
indebtedness, ol right, tide and incerest af Borrower In ind to insurance poticles in foree shidl pass t the purchiser,

5. Occupancy, Preservation, Malntenance and Protection o the Property; Borvower's Loan Applieation;
Leascholds, Borrower shafl occupy, establish, and use the Property as Borrower's prinelpat residence within sixty duys
wfter the execution of this Security Insirument (or within sixty duys of a hier sale or teanster of the Propesty) and shul)
continug to occupyibe Propenty as Borcower's privedpal residence Sor a least one yeur sfter the dite of pecupancy, unless
Lender determines wet requirement will cause undue hardship for Borrower, or unless extenunting elreumstunces exlst
which wre beyond Borcovar's control, Borrowsr shall notlty Lender of sny exienuating clreumstinices, Barrower shall not
gommit wusty or destroy, litwage or substuntally change the Propenty or wlow the Property 1o deteriorle, reasonubie
wenr e tenr exkeepted, Lantdr may Ingpect the Property 1 the Property is vaennt or sbandoned or the tos s by deful,
Lender my ke rensonnble dution to proteet and preserve sueh vieum or ubandonied Praperty, Borrower shall wiso by in
defml iF Borrosver, dueing tha Lxca npplication process, gave mueclally false or insecurte informacion or sttements w
Lender (or falled 1o provide Lunder with any muerial informmtion) i connection with the loun evidenced by the Note,
Including, but not fmited to, representitions concerning Borrower's oceupsney of the Property ns w prineipul restdence. 1t
this Securlty Instrument Is on n leasebold | Borrower shall comply with the provisions of the lease, 1f Burrower aequires
ue title 10 the Propenty, the feasahold wad fee 106 shald not be merged untess Leicder agrees o the merger in witing,

6. Condormnation, The proceeds of any award or clabin for damages, direet ur consequenstint, fn connection with iy
comduemnation or other wking of aiy pure of the Froperty, or for conveyines i plice of condemmution, ure hereby
wssigned and shalt bo paid te Lender o the extent of tie futl amount of the indebredness thit remalus unpuld wider the
Note and this Securbty Tastrament, Lender shall apply sush sioceeds t the reduction of the Indebredness under the Noe
and shis Security Insteumment, frst o a0y dellisguent amowis .pnlkd b the order provided in Parngeaph 3, wiwd then
propaymant of principal. Any application of the provecds t the priacpul shalf not extend or postpone the due dame of the
momhly paynweits, wiich are reforred 1o b Pargraph 2, or change s amount of such payments, Any ¢xcess proveeds
over an amount reguired 1o piy Wil ousinding indettediess under i ivore and this Securlty fnstrument shall be paid 1o
the entlty legally entitied thereto,

7. Chavges to Borrowor and Protection of Lender’s Rights In the PropersyRorrower shull pay all governmenial or
municipal tharges, s und imposttlons e are e Included in Parageaph 2-Baivewer shall pay these ohiigations on
fime direely @ the entty which Iy owed tie payment, 1 tidiure t pay would sdversely affect Lender's interest in the
Property, upon Lender's request Borrower shall prompily furolsh 1o Lender receipts evidencing these pryments,

W Borrower fuils o make these puymens or the puyments required hy Pargraph 2, 2 Wils to perform uny otier
covenunts i agreements contuined in this Security tustrument, or there s o legaf proceeding shut sy sipnificantly nffect
Lender's vights Tn the Property (sueh us a proceeding In bankruptey, for condemsntion or to enforse iaws or regulutions),
then Lender muy do und pay whatever i necessary (o protect the value of the Property und Lendze's rights i the
Praperty, Ieluding payment of wxes, lizarct insurance nnd other fems mentioned I Paragraph 2,

Any amounts disbursed by Lumh.r under this Farngenph shail become an additionm debi of Burruwcr iind e secured hy
this Securly Instrument, These wmounts shall bear Interest from the date of disbursenent gt the Note rate, and gt the
option of Lender shatl be immedtately due nd puyable,

Borrower shall prompily dischurge uny Her which s peiority over ths Security Enstrument unless Borrower: () agrees
i writing w the payment of the ehtigation secured by the Hen b w munier aceepiable to Lender; (b) comests in gond faith
the lien by, or defends against enforcement of (e tien in, legal proceedings which in the Lender’s oplnton operate to
prevent the enforcement of the tens or (¢} secures from the holder of he Hen an agreement satisfuciory o Lender
subordinating the tlen to this Seeurity Instrument, {1t Lender determines that any part of the Property is subject to a len
which iy awain priority over this Security Instrument, Lender muy glve Borrower  notce identifying the Ben, Barrower
shal) sutisty the lien or wke one ar more of the setions set forth ubove within 10 days of the glving of notice,
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8. Fees, Lender may collect tees and charges authotized by the Secretary,

9, Grounds for Acceleration of Debt,

(@) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of alt sums secured by this Security Instrument it
(i) Borrower defaults by tailing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform uny other obligations conined in this
Security [nstrument,
(b) Snle Without Credit Approval, Lender shall, it permitted by upplicable law (including section 341(d) of the
Garn-St Germain Depository Instittions Acy of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent), and
(if) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granee does so oceupy the Property, bue his or her eredit Bias not been approved in accordance with the
requiremeris-of the Secretary,
(e) Mo Walver( If tircumstnces oceur that would permit Lender 1o require immediate payment in full, but Lender
does not require such pryments, Lender does not walve its rights with respect to subsequent events,
(d) Regulations of KUl Secretary, In many circumstances regulmions issued by the Secretary will limit Lender's
rights, in the case of puyment defhulis, to require immediate payment in full and foreclose if not paid. This
Security Instrument does resauthorize aceelerntion or forectosure It not permitted by regulations of the Secretary,
(v} Mortgage Not Insured, Borrowsy agrees thae if this Security Insteument and the Note are not determined 1o be
eligible for insurance under the” Natisnal Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment o full of pll sums secured by (his Security Instrument, A written statement of
any wuthorized agent of the Secretary (died subsequent to 60 days from the date hereof, dectining 10 insure this
Security Instrument and the Note, shall b’ déemed conclusive proof of such ineligibiiity, Notwithstanding the
foregoing, this option muy not be exercised by Lender when the univailability of insurance is solely due to
Lender's failure 1o remit n morigage Insurance preisium to the Secrenry,

10. Reinstatement, Bocrower hus u right to be reinstutec af Lender has required immediste puyment in ful) because of
Borrower's fuilure to puy an amount due under the Note o s Security Insteument, This right applies even afier
foreclosure proceedings are insthuted, To reinstate the Security” Disrument, Borrower shall tender in w lump sum all
mmounts required to bring Borrower's uccount current including, o the sxeent they are obligations of Borrower under this
Securlty Insteument, foreclosure costs and rensonable and customary wtiorniey's fees nid expenses properly nssoclited with
the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instument wnd the obligatons thit Rt secures
shnll remuin in effect s If Lender hud not required immediate payment in full, Kowever, Lender is not required to permit
refnstatement i (1) Lender hus accepted relnstatement after the commencemen: ot forectosure proceedings within two
yeurs immediately preceding e commencement of w current foreclosure proceeding~(i) reinstsement will preclude
foreclosure on different grounds in the future, or (1) reinstatement will adversely affectthe priority of the lien crented by
this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not o Walver. Extension of e dme of payment or
modification of wmortization of tie sums seeured by thls Seeurity Instrument granted by Lenderin any successor in
interest of Borrower shall not operate to relense the Hability of the orlgingl Borrower or Borrower's sascessor In inlerest,
Lender shall not be requlred to commence procecdings against wny successor in imerest or refuse 1o exiend tme for
payment or atherwise modity amortization of the sums secured by this Security Instrament by renson of my demand mude
by the original Borrower or Borrower's successors in loterest, Any forbearinee by Lender in exerclsing nny right o
remedy shull not be w walver of or preclude the exerclse of any right or remedy,

12. Succossors and Assigns Bound; Juind and Several Linbility; Co-signers, The covenints und agresments of this
Security [nstrument shall bind and benefit the successors and asstgns of Lender and Borrower, subject to the peovisions of
Parngraph 9(h), Borrawur's covenanty awd ngreements shill be Joln and several, Any Borrower who co-signs this Securliy
Instrument but does not exeeute the Note: () i co-signing this Security Instrument only to mortgge, grant und convey
that Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is not personatly obligated o pay
the sums secured by this Security Tnstrument; and (€) agrees tie Lender sid any other Borrower may agree (o extend,
modify, Torbenr ar make any nccommoditions with regied (o the 1erms ol this Security [nstrument or the Note without that
Borrower's conseit.
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f 13, Notlees. Any notice 1o Borrower provided for in this Security Tnsteument shalf be given by delivering it or by
) £ woiling it by fiest class mail unless applicuble law reguires use of pother methoct, e notice shall be dirseted 10 he
i Property Address or uny other scdress Borrower designates by notiee w Lender. Any novice 10 Lender shull be piven by
J] first class mall o Lender's uddress stated lereln or any address Lender duu,muu by nutlee to Borrower, Any notice
Ls pravided for in this Security lustrument shull be desmed to have been given 1o Borrower or Lender when given as

A provided in this parngraplh,

{;‘ 14, Governing Law; charnbllity. This Security lastrament shidl be governed by Federil law and the lwv of the
Jurisdiction in which the Property s located. In the event tit any pruvmun ar chiuse of this Security Instrumens or the
Note conflicts with applicable law, such conflict shalt not atfect aher provisions of this Security instrument or the Noge
which can be given effect without the contlicting provisioes, To this end the provistuns of this Security Tnstrumant and the
Note are declured to be severable,

15, Borrower's Copy. Boreower shull be given one conformed copy of the Note und of this Security Instruient,

16, Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storge, or release of any
Huzardous Substances on or in the Property. Borrower shafl not do, nor sllow anyone else (o do, unything affecting the
Property that Is iniolation of any Enviconmental Luw, The preceding two sentences shall not apply to the presence, use,
or storage an the Pionerty of smutl quemtl!iz.s of Huznedous Substances that are generally recognized to be appropriste o
normal residentinl uses sod to maintenance of the Property,

Borrower shall pronigay jrive Lender written notiee of any investigation, claim, demand, lawsuit or other sction by any
governmeninl or regulatory aghincy or privite party invnlvm;, the Property and any Hazardous Substnce or Environmental
Law of which Borrower. has «coml knowledge, 1f Borrower learns, or is nonified by any governmental or regulatory
authority, that any removal or ‘oroer remediation of any Hazardous Substances affecting the Property is necessary,
Borrower shall promptly take all necesssiy remedial actions in accordance with Environmentat Law,

As used in this paragraph 16, "Huzirdeas Substances” are those substances defined s txic or huzardous substances by
Environmental Law and the following substiaces: gasoline, kerosene, other flammable or toxic petroleum products, tnxm
pesnude:, and herbicides, volatile solvents, materints containing asbestos or formatdehyde, and radiouctive materials, A
used in this pur.u,mph 16, "Environmental Laww“-meuns federal laws and faws of the jurisdiction where the Prupcr:y |s
tocated that refats 10 health, sately or enviromnemm peraeelion,

NON-UNIFORM COVENANTS. Borrower and Lende, further covengnt and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower awhorizes Lender or Lendes's agents (¢ coifect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agews. However, prior 10 Lendet's notice to Borrower of
Borrower's” breach of any covenant or agreement in the Security Instzament, Borrower shall collect and receive all rents
and revenues of the Property as trustes for the benefit of Lender wad Borrower, This assignment of rents constiutes an
ahsolute dssu,nment and’not an assipnment for additional security only,

It Lender gives notice of breach to Borrower: (a) all rents received by Borrswer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Snstrument; (b) Lender shall be entitled to
coliect and receive ull of the rents of the Property; and (c) each tenant of the Properyy siall pay all rents due and unpiicd to
Lender or Lender's agent on Lender's writien demund to the lenant,

Borrower hus not executed any prior assigmiment of the rents and has not and wit! not perform any act that would
prevent Leader from exercising its rights under this Purugraph 17,

Lender shall not be required to enter upon, tvke control of or muintwin the Property bessie ar sfter g Livim, 1 notice of
breach 10 Borrower. However, Lender or a judicially appointed recelver may do so at any e siere is 8 breach. Any
application of rents shull not cure vr waive any detault or invaidate any other right or rcmedy of Leader. This assignment
of rents of the Property. shalt terminate- when the debt secured by the Seaumy Instrument is paid in full,

18, Foreclosure Procedure, If Lender rtequires immediate payment in full under paragrapht 9, Lender muy forectose
this Security Instrument by jucticial proceeding. Lender shall be entitied to collect al! expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limied 1o, reasonable attorneys' fees and costs of title
evidence, A

If the Lender's Interest in this Security lustrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Awt”) (12 U.8,C, 3751 ¢t seq.) by requesting # foreclosure commissioner designated
under the Act to commence farectosure and 1o sell the Property as providud in the Act, Nothing in the preceding sentence
shall deprive the Secretiry of any rights otherwise yvailuble to a Lender under this Paragraph 18 or upplicable Jaw,

19, Release, Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chirge to Borrower, Barrower shall puy any recordation costs,
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o 20 Wnlvvr of Homestend,  Boreower waives alt right of homessend exemption in the Propenty,
j, 21, Riders to this Security lnstroment, I o or more ridbers are execied by Borrower wmd recarded together with
£ ihis Securlty Instrument, the covennts and sgreemens of gaeh sueh rider sl be incorporsted into snd shh smend
&.'.I supplement the covenants and ngreements of Wis Security Dnscrument as W othe eider(s) were v part of this Securlry
1" Instramen,

{Check applicable box(es)]

QCoudomintum Rider ClGrowdng Eguity Rider (S Adjustable Rie Rider
S Plunned Unit Development Rider ClGractunted Paynent Rlder
BY SIGNING BELOW, Burrower teeepts une agrees 1o tue terms il covenants contained in s Securlty instrumient wid
in uny rider(s) executed by Boreower and recorded whh i,

T
Withusses: Vv

/ » ‘7” ”
[ Pttt ZZ[Z.&C_{%A Wil }?[ {Seal)
& , 4 JU:\N MNERREZ " ol tuwet

"'}"-“? /ﬁu. 9(!/” Al (Seul)
MARIA GUTIERREZ S dlortwer
E S

. (Seal) (Seaf)

akottower sirowes

STATE OwINOIS. COOK County ss:

1, ~ b ‘L““M J( » & Noteey Publbie inoand for swid county and state do hereby cenily
that JUAN GUTIERREZ and MARIA GUTIERREZ, HUSRAND AND WIFE , personully known (o me o be the
sume person(sy whose oame(s) subscribed to the foregoing instrument, uppeared before me this day in
persen, s peknowledged thit 4 Iw}/ slpned and deliveres e said instrument ds free und
voluntary set, for the uses and purposes therein set forth,

Given under my tiand and officlul seal, this 30TH duy of ()C}?R 1207, 7 %
My Commission Expires: : 7
W Publie

This Instrument was prepared by;
Aegis Mortgage Corporation, 2500 Citywest Boulevard, Suite 1200, Houston, Texas 77042
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Loun Number 621305
FHA Cuse No,

131-883669-9-729 203B

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30'H day of QCTOBER, 1997, and Is incorporied
fnto and shull be deemed to amed and supplement the Mortgnge, Deed of Trusy or Securly Dewd
("Security Instrumem”) of the same dute given by the undersigned (" Borrowsr") to secure Borrower's
Note ("Note®) to AEGIS MOR’I‘(“AGI‘ CORPORATION (the "Lender™) of the sume dute and covering

the propery duscribed in the Ssevpity Ins /numm and located at:
AVENUL: AL,?«
§226 W. PARKEYR, ZHICAGD, ILLINOIS 60639

(Propeny Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CitANGE AT ANY ONE TIME AND THE MANIMUM RATE 'THR
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In agdeon 1o the covenms wink agreements mide In the Seeurity
Instrument, Boreower and Lender Turther covesiii and ngree us follows:

INTEREST RATE AND MONTULY PAYMENT CUANGES

(A) Change Date

The Imerest rate may chinge on the first duy af JANTARY, 1999, and an thit duy of ench suceeeding
year, *Chunge Dite® menns euch dute on which the imerest raeeould chiange,

(B) The ludex

Boginning with the fiest Change Dute, the Interest rae will be vaseds on un Index, "Index” meins the
woekly avernge yleld on United Stes ‘Preasury Securiiles acjusted to weeastt murity of one yeur, ns
mile available by the Federal Reserve Board, "Current Indox” ineuns 2o most recent Index figure
avidlable 30 days before the Change Date, 1 the Tndex (s detined ubove) I8 no fonger nvallable, Lender
will use as o new Induk uny index presribed by tie Seeretury,  As used {0 this Ridere"Secretmey” meuns
the Secretiry of Housing und Urban Development or his or her designes,  Lemder wiilglve Borrower
notice of the new Index,

(C) Calculntion of Interest Rate Changes

Buotore wich Change Dute, Lender will euleutate o niew fiterest rate by sdding s margin of ‘TYWO AND
THREE-QUARTERS percentuge point(s) (2.75%) o the Current Index and rounding the sum to the
neirest ong-gighth of vng pereentage point (0.125%), Subject o the Hntdts staed I Pacagraph (D) of this
Ricler, this rounded amount whl be the new fnterest tate until the next Chinge Date,

(D) Limity on Interest Rate Clhinnges

The existing Interest raie will never Jnerense or decrease by more i one percentage polm (1,0%) on
uny single Change Date, Thie frneerest rute with never be more than flve percentiage points (5.0%) higher or
Tower thun the inltial nterest rite stated In Paragrapht 2 of the Note,
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(E) Calculation of Payment Change

It the interest rate changes on u Change Dute, Lender will calculate the amount of monthly payment of
prilll.ipill and interest which would be necessary 10 repay the unpaid prineipal balance in full at the
matucity date at the new: interest rate through substantially equat payments, In making such caleulation,
Lender will use the unpaid principal. balance which would be owed on the Change Date if there had been
no default. in payment on the Note; reduced by the amount of any prepayments 1o principal, The result of
this calculution witl be the umounit of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new montlily payment amount is due, and must sel
forth (i) the date of the notice, (i) the Change Date, {iii) the old interest rate, (iv) the new interest ritte,
(v) the new monthly paymenl amount, (vi) the Current Index and the date it was published, (vii) the
method o ealeuluting the t.ham.e in monthly payment amount, and (viil) any other information which may
be required ow-taw from time o time,

(G) Effective Pate of Changes

A new inteiest rate caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Cv"m” Date, Borrower shall make o payment in the new monthly amount beginning on
the firss payment date whith oecurs at least 25 days after Lender bus given Borrower the notice of Lham;,z.s
required by parugraph. (F5 of this. Rider. Borrower shall have no obligution to pay any increuse in the
momhly piiyment amount- ca'cu'atsd in necordance with paragraph (E) of this Rider for any payment date
oceutring less than 25 days afier Lander has piven the required notice. 1F the monthly payment amount
calculated in accordance with parigraph (E) of this Rider decrensed, but Lender failed to give timely
notice of the decrease and Borrower i any monthly payment amounts exceeding the payment smoun
which should: have been stmed in » vimely ‘w*m then Borrower has the option to either (i) demand the
return to Borrower of any excess pnyment,with interest thereon at the Note rate (u rate equal to the
interest rate which should have been stited lu pannely notice), or (i) request that uny excess payment,
with interest thergonat the Note rate, he npplled ns.niyment of prinupul Lu.ndurauhlu,mmn {0 return any
eXCess puyiment with-interest on dc.mxmd is not assignabls aven it the Nowe is otherwise assigned before the
denmangt for return is made,

BY SIGNING BELOW, Borrowsr accepts und agrees o Abe terms and covenants contained in this
Adjustuble Rate Rider,

/ ;(f"' 4 "'/’ — (Seal)

«Horrower

/
/é’g‘, T, 7?‘»( Ll gl (Seal)
MARIA GUTIERRE h:_-./f Horrower
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