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MORTGAGE

THIS MORTGAGLE ("Security Instevinent™) is givenon NOVEMBER 18, 1997 . The mortgagor is
JUDITH M HUGO SINGLE PERSON
WILLIAM U RIZZETTO SINGLE PERSON

("Borrower”). This Security Instrument is given to
CRESTAR MORTGAGE CORPORATION

which is organized and existing under the laws of THE COMMINWEALTH OF VIRGINIA , and whose
addressis 901 SEMMES AVENUE, RICHMOND, VA 23214

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dollars (US, $ 125,000.00 ). This debt is evidenced by Borrower's aete dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, i{zor paid earlier, due and paysble on
DECEMBER 01, 2027 . This Security Instrument secures to Lendar (a) the repayment of the debt
svidenced by the Note, with interest, and all renewals, extensions and modifications i the-Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sevority [nstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumernt und the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritied property located in
COOK County, [llinois:

SEE ATTACHED LEGAL OESCRIPTION
PIN #07-22-203-016

which has the address of B4 ASCOT CIRCLE, SCHAUMBURG (Street, City),
lllinois 60194 (%ip Cdet {"Property Address”);
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’y'gt‘s ’A’bshton Park, being a Subdivision of par o

Southeas t.+/4 of the Northeast 1/4 of Section 22 and part of
“tthe:! Southwest 1'4 of the Northwest 1/4 of Section 23, Township
“41nﬂo:th.~aange 10 East of the Third Principal Meridian, in
“Cgok“gounty, Iliinois,

: v

_Cqmmanly'knqwn as: 04 _Rhacot Circle, Schaumburg, IL 60134
E: ' VoL 187
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurtenaices, snd fistures now or hereafter a part of the property, Al replicements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWIIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbeances of record,
Horrower warrants snd will defend generally the title to the Property sgainst all claims and demands, subject to any
encum branves of record,

THHS SECURFTY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Berrower and Lender covennnt and agree as follows:

|. Payment of Principal and [nterest; Prepayment and Luate Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nute and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject ta applicable law or 10 a written waiver by Lender, Borrower shull
puy to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, 4 sum {("Funds"} for;
{a) yearly taxes and assessments which may attain priority over this Security Instrument s a lien on the Property; (b}
yearly leaschold rayments or ground rents on the Property, if any; {¢} yearly hazard or propesty insurance premivms;
(d) yearly flood insurance premiums, if any; (¢) yearly mortguge insurance premiums, if any; and (f} any sums payable
by Borrower to Lended, in accordunce with the provisions of puragraph 8, in lieu of the payment of mortgage insurance
premiums, These iterna nee called "Eserow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximumearrount o lender for a federally reluted morigage loan may require for Borrower’s escrow
aceount under the Tederal den! state Settlement Procedures Act of 1974 as smended from time 1o time, 12 US.C
Section 2601 et seq. ("RISPA”}, anless another [aw that applies to the Funds sets a lesser amount, i so, Lender may,
at any time, collect and hold Fundsin an amount not o exceed the lesser amount. Lender may estimate the amount of
Funds due on the busis of cuerent duta end reasonuble estimates of expenditures of future Escrow ltems or otherwise in
uecordance with applicable Tuw.

‘The Funds shall be held in an institut’on vhose depostts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiston) or in any Pederal Home Losn Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not chargePosrower for holding und spplying the Funds, annually unslyzing the
eserow wecount, or verifying the Lscrow Hems, uiles Lender puys Borrower interest on the Funds and applicable law
permits Lender to muke such a charge. However, Lender may require Borrower 1o pay a onetime charge for an
independent real estate tux reporting service used by Lerder tn connection with this loan, unless applicable law provides
otherwise, Uinless an agreement is made or applicable law seguires interest to be paid, Lender shull not be required to
pay Borrower any interest or curnings on the Funds, Borrowerand Lender may ngree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witionicharge, un annual accounting of the Funds, showing
credits and debits o the Funds and the purpose for which each debir o the Funds was made, The Funds are pledged ss
additional security for all sums secured by this Security Instrument.

} the Funds held by Lender esceed the amounts permitted to be heid ty applicable law, Lender shall account to
Borrower for the exeess Punds in sccordance with the requiremens of apphiesdle tnw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, i.ondzr may so notify Borrower in writing,
and, tn such case Borrower shall pay to Lender the amount necessary to make vp the deficiepey. Borrower shall muke
up the defiviency in no more than twelve monthly psyments, ut Lender's sole discretion.

Upon puyment in full of sl sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lender. If, under parngraph 21, Lender shull sequire or sell the Prapeity, Lender. prior to the
useguisition or sale of the Property, shall apply uny Punds held by Lender a1 the time of seenistiion or sale as a credit
aguinst the sums secured by this Security Instroment,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragrsphs 1 and 2 shall be applied: fiest, to any prepayment chaeges due under the Note; second, W amounts payable
under pucngraph 2; third, to interest dug; fourth, 1o principal due; and lust, to any late charges due under the Note,

4. Chacges; Liens. Borrower shull pay all taxes, assuasments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly w the person owed payment. Boreower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a}
ngrees in writing to the payment of the obligation secured by the lien in a munner acceptable to Lender; {b) contests in
goud faith the lien by, ur defends against enforcement of the lien in, legil proceedings which in the Lender’s opinion
operate to prevent the enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfuctory to
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1.ender subordinating the hen to this Security Instrument, ¢ determines that any purt of the Property is subject
to » lien which may attain priority over this Security fnstrument, Lender muy give Borrower a notice identifying the
livnr. Borrower shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of
notice,
5. Hazasd or Property lnsurance. Borrower shull keep the improvements now existing or herealter erected on
the Praperty tnsured against Yoss by fire, hazards included within the term "extended coverage” and any other hazards,
including fluods or flooding, for which Lender reguires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower
subject to Lender's appravel which shall not be unreasonably withheld. If Borrower fuils to muintain coverage described
sbove, Lender may, at Lender's option, oblain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums und renewal notices, In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shatl be applied to restoration or repair
of the Property demuged, if the restoration ur repair is economically feasible snd Lender’s security is not lessened. I the
restoration or repais s not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be
applied to the suma seenred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons e Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to aettle n clari, shen Lender may collect the insurance proveeds. Lender may use the proceeds to repair or
restore the Property ar to pay sims secured by this Security Instrument, whether or not then due, The 30day period will
begin when the notice is given.

Unlfess Lender and Borrowel aiherwise ngree in writing, any spplication of proceeds to principal shall not extend or
posipone the due date of the manthly poyments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property 44 atquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property pricy w the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immuediately priov.to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shull ocetipy, establish, 90 use the Property us Borrower's principal residence within sisty days
after the execution of this Security [nstriment sad shall continue 1o occupy the Property s Borrower’s principal
residence for ut least one vear alter the date of occupancy, tiiless Lender otherwise agrees in writing, which consent shall
not be unreasonubly withheld, or unless extenuating vircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impais the Praperty, shlow the Y roperty 10 deteriorte, or commit waste on the Property.
Borrower shall be in default if any forfeiture notion o proveddias. whether civil or criminal, {s begun that in Lender’s
good faith judgment could result in forfeiture of the Property Gr otferwise materially impair the lien created by this
Security [nstrument or Lender's security interest. Borroser may’ care such a default and reinstate, #s provided in
parugraph 18, by causing the action or proveeding to be dismissed with a ruling that, in j.ender’s goud faith
determination, precludes forfeiture of the Borrower's interest in the Property sr other materisl impairment of the fien
cretted by this Security Instrument or Lender’s security interest, Borrower apal! also be in defaulvif Borrower, during
the loun application provess, gave materinlly fulse or insccurste information oo statements to Lender {or failed to
provide Lender with uny material information) in connection with the Joon evideoesd by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as & priaicipal residence, If this Security
[nsteument is on 4 leasehold, Borrower shall comply with all the provisions of the lense, If Borrower acquires fee title to
the Property, the leasehold snd the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform tic'covenants und agreements
contined in this Security lnstrument, or thery is a legal proceeding that may significantly aif=ct dender’s rights in the
Property (such ns » proceeding in bankeuptey, probate, for vondemnation or forfeiture o to_enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s
eights in the Property. Lender's ections may include puying any sums secured by s lien which has priority over this
Security Instrument, appearing in Court, puying reasonable attorneys' fees und entering on the Property 1o make repairs.
Although Lender may take sction under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest

m, m ”w d“w ()r diSbUrﬁvme i the Note rate and shull be payable, with interest, upon notice from lender to Borrower
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Security Instrument, Borrower sholl pay the premiums required to maintain the mortgage insurance in effect, I, far any
renson, the mortgage insurance coverage required by Lender lnpses or censes to be in effect, Borrower shall puy the
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premiums required to obtain coverage substantially eyuivalent to the mortgage insurance previously in effect, at 4 cost
substuntinlly equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer upproved by Lender, If substantinlly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 1o ane twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased 10 be in effect, Lender will aceept, use und retain these
payments as a loss reserve in liet of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
_ inaccordance with any writien agreement between Borrower and Lender or applicable law,

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection,

10. Condemnation. The proceeds of uny sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnee in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the eventof,a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in
which the fair marker volue of the Property immediately before the taking is equal to or greater than the smount of the
sums secured by this Secusity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) theoral amount of the sums secured immediately before the taking, divided by (b) the fair
murket value of the Property im/nediately befors the taking. Any balance shall be paid to Borrower. In the event of 4
partinl taking of the Property in'which the fair market value of the Property immediately belore the taking is less than
the amaunt of the sums secured iminediniely before the taking, unless Borrower and Lender otherwise agree in writing
or upless applivable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thn due.

If the Property is abandoned by Borrowed, or if, ufter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 duys after the date the
notice is given, Lender is authorized to collect andg zply the proceeds, at its option, cither 10 restoration or repair of the
Property or to the sums secured by this Security Instrumeit, whether ar not then due,

Unless 1.ender and Borrower otherwise agres in wr ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred v in paragraphs | and 2 or change the amount of such
payments,

tl. Borrower Not Released; Forbearance By Lender 2vo. 2 Waiver, xtension of the time for psyment or
maodification of amortization of the sums secured by this Security Irstrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the liability of <t¢ original Borrower or Borrower’s successors in
interest, Lender shall not be required 1o commence procecdings agsins’ any successor in interest or refuse to extend
time lor payment or otherwise modify amortization of the sums secured vy this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Aoy forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orJemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements
of this Security lnstrument shal! bind and benefit the successors and assigns of Lendir and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covensnts and agreements shall be joint and several, Aty Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is comsigning this Security Insiriinent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Tistrument; {b) is not
personally obliguted to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make sny accommodations with regard to the teCnws of this Security
lnstrument or the Note without that Borrower's consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrawer. If s refund reduces principal, the reduction
will be treated as a partinl prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
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First cluss mail to Lender’s nddress stated hersin or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this pacagraph,

[5. Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of the
jurisdicrion in which the Property is locased, In the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable lw, such conflict shall nov affect other provisions of this Security Instrument or the Note
whiclt can be given effect without the canflicting provision. To this end the pravisions of this Security Instrument and the
Note are declarzd to be severable,

L6, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

(7. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
intecest in it is sold or transferred {or il a beneficinl interest in Borrower is sold or transferred and Borrower is not s
nuturel person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of
all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is
prahibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bortower notice of aceeleration, The notice shall provide a period
of not less than 25 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Security Instzument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies perriitted by this Security Instrument without further notics or demand on Borrower,

18. Borenwer's-%ight to Reinstate, If Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this SecuritInstrument discontinued at any time prior (o the earlier of: (2) 5 duys (or such other period
as applicable lsw muy spevifsJor reinstatement) befure sale of the Property purstant to any power of sale contained in
this Security [nstrument; or £0) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender ult-aams which then would be due under this Security Instrument and the Note as if no
aceeleration had oceurred; (b) cures any defuult of sny other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such uction as
Lender may ressonably require to assure chatithe lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligution to pay the sums securcd Uy this Security Instrument shall continue unchanged, Upon reinstatement
by Burrawer, this Security Instrument and the cbligutions secured hereby shall remain fully effective as if no sceeleration
had oceurred, However, this right to reinstate shatl4iaespply in the case of sceelerntion under puragraph 17,

19, Sale of Note: Change of Loan Servicer, The Note or u purtial interest in the Note (together with this Security
Insteument) may be sold one or more times without prior notice to Borrower, A sale may resultin a change in the entity
{known as the "Loan Servicer") that collects monthly paynieris due under the Note and this Security Instrument. There

ulso may be one or more changes of the Loan Servicer unrelite! to a sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written notice of the change in pCcordance with puragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicerand the address to which payments should be made.
The natice will also vontain any other information required by applica’ielaw,

20. Hazardous Substances. Borrower shall not cause or permit the prusence, use, disposal, storuge, or release of
any Unzardous Substunces on or in the Property, Borrower shall not do, nceailaw anyone else to do, anything affecting
the Praperty that is in violation of sny Environmental Law. The preceding twe sepsspees shall not apply to the presence,
us¢, or storuge on the I’rupcrty uf small quantities of [uzardous Substances tant ure generally recogni.ed to be

apptopiate to normal residential Uses and 1o maintenanes of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demend, iuwsuit or other action by
sny governmental or regulatory agency or private party involving the Property and anyHlazardous Substance or
Environmental Law of which Borrower has actusl knowledge, If Borrower learns, or is notified Uy any governmental or
regulutory authority, that any removal or other remediation of any Huzardous Substance afiecting the Property is
necessary, Borrower shall promptly take all necessnry remedial actions in accordance with Environmeiss! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and tle following substances: gasoline, kerosene, ather flammable or toxiv petroleum products,
tosic pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radiouctive
materials. As used in this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenunt and agree as follows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
sction required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specilied i the notice may result in sceelecation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sule of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
aeeelerstion and foreclosure, I the default is not cured on or before the date specified in the notiee, Lender, atits option,
may require immediate payment in full of #ll sums secured by this Security Instrument without further demund and
may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect al) espenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees und costs
of title evidence,

22. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrawer shall pay any recordalion cogts,

23. Waiver of Homestead, Horrower waives all right of homestead exemption in the Property.

24, Riders to this Security [nstrument, If one or maore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall
amend and supsienent the covenants and agreements of this Seeurity Instrument us if the rider(s) were a part of this
Security Instrumens {Check applicable box(es)]

Adjustable [are Rider Condominium Rider i-4 Pamily Rider
Graduated Psymepr Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{s) {specily)

BY SIGNING BELOW, Borrowsr aceepts and agrees to the terms and covenants contained in this Security
lnstrument and in any riderfs) esecuted by Borrower and recorded with it

Witnesses;
-Borrower

__(Sean)

-Borrowsr

{Seal) (Seal)

Jurrower Borrowoer

STATE OF ILLINOIS,  OUQU. ol 5s:
I, u(&%-e,mﬁg . o Notary Public in and for said county and state do hercby

certify that \h&e%l M H%O GM(A W\Lu(‘aw” u El 229(2[;—)

. personully known 10 me 1o be the 3am« person(s), whose

name(s) subseribed to the foregoing instrument, appeared before me this day in person, snd acknowiedged that 2:j
signed and delivered the said instrument as O &l'( free and voluntary act, for the uses and purposes

therein set forth, )
(iven upder my hand and official seal, this 'Q‘t‘ duy of /_f)/l,g.\/@m/{/y/ ) IM7 .
My Commission Lxpires; é{é?(% m %LQW

Nuotary ['ublic

. PGS -
¥
)
‘.' ' ot . L
e S e SNQIS
Yoo, . jioh gl

WAL, e
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PLANNED UNIT DEVELOPMENT RIDER

TH1S PLANNED UNIT DEVELOPMENT RIDER is made this 19TH  day
of NOVEMBER ., 1997 , and s incorlsorated into and shall be deemed to

amend a1 supplement the Mortgage, Ueed of Trust or Security Deed (the

0 - ,
QGCUNW in.rt‘;r‘umenl") OP the‘same date. given by the undersigned (the
"Borrower") toaesure Borrower's Note to

CRESTAR MORTGAGE CORPORATION

(the "Lender") of thesaine date and covering the Property described in the
Security Instrument aind lecated at:

64 ASCOT CIRCLE, SCRAUMBNRG, IL 60184

firruparty Addross)
The Property includes, but is not limited to, a parcel of land improved with a

e g Gexped . COVERANTR P8R 10N ReSH™ RFETERRS °n°
AT REFECT ThE PROPERTY
E(t:gwfggl%rgﬁp& )PJ e Property is a partof a planned unit development

[Nome of Planned Unit Developmuent}
(the "PUD"). The Property also includes Borrow<r's: interest in the
homeowners association or equivalent entity owning ©r managing the
common areas and facilities of the PUD {the "Owners Associntion") and the
uses, benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER -Single Famiy- Fennie Mae/Freddie Mac UNIFORM [NSTHUMENT Forr, 3160 9790
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~ PUD COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's
obligations under the PUD's Constituent Documents. The "Constituent
Documents” are the: (i} Declaration: (ii) articles of incorporation, trust
instrumen’ . or any equivalent document which creates the Owners
Association and (iii{any by-laws or other rules or regulations of the Owners
Association. (Borrower shall promptly pay, when due, all dues and
assessments impesed pursuant to the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains,
with a generally acceried insurance carrier, a "master” or "blanket” policy
insuring the Property v'hich is satisfactory to Lender and which provides
insurance coverage in thepmounts, for the periods, and against the hazards
Lender requires, including” Tire. and hazards included within the term

"extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and

(ii) Borrower’s obligation under Uniierm Covenant 5 to maintain
hazard insurance coverage on the Property iy deemed satisfied to the extent
that the required coverage is provided by the Owne:s Association policy.

Borrower shall give Lender prompt notice ‘i any lapse in required
hazard insurance coverage provided by the master or-olanket palicy.

In the event of a distribution of hazard insurance nroceeds in lieu of
restoration or repair following a loss to the Property, @1 to_common areas
and facilities of the PUD, any proceeds payabie to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the pricseds to the
sums secured by the Security {nstrument, with any excess paid ‘o Borrower.

C. Public Liability Insurance. Borrower shall take such actioricas may
be reasonable to insure that the Owners Association maintains a public
liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

Form 3150 .9/9
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD. or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such
raceeds shall be applied by Lender to the sums secured by the Security
nstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Barrower shall not, except after notice to
Lender and (with Lender's prior writien consent, either partition or
subdivide the Proserty or consent o

(i) the abandonment or termination of the PUD, except for
abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by
condemnation or eminenvdasmain;

(ii) any amendment 15 any provision of the "Constituent
Documents” if the provision is fcr the express benefit of Lender;

(i) termination of professioita! management and assumption of
self-management of the Owners Association; or

~(iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by~the Owners Association
unacceptable to Lender,

F. Remedies. If Borrawer does not pay PUD duerarnd assessments when
due, then Lender may gay them. Any amounts disbursed by Lender under
this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice frem Lender to
Borrower requesting payment.

Form 3150 §/80
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this PUD Rider.

(Seal)

“Borrower

(Seal)

-Borrower

(Seal)

~Plarruwer

(Seal)

~Borrower

/s (Seal) {Seal)
-Burrower -Boreowsr

(Seal) (Seal)

-Horrower -Burrower
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