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WORDS USED OFTEN IN THIS DOCUMENT
(A) "Security [nstrament.”  This Mortage, which s dated Novenbar 18, 1997 will be called the
"Security Agreement,”
(B)"Burrower{s). " RANDOLFPH SCOTT N\
residing 1650 NORTH MAYFIELD, CHICAGD, 1L 60639 L sometimes

will be valled Borrower, and sometines simply "1™ or "me.”

(C) "Lender.” DELTA FUNDING CORPORATION  wili be called "Lender.” Lender 1572 covporation  which exists
under e iaws of the STATE OF NEW YORK, Lender's address s 1000 WOODBURY < ROAD. WOODBURY,

NEW YORK 11797,

(D) "Note.” The Note signed by Borrower and dated  November 18, 1997 will be called the "Nute.”
The Note shows that 1 owe Lender (8 102,000.00 y plus interest, | have promised (o pay this debt in
monthly payments atd w pay the debi in full by November 24th, 2027
(E) "Propenty.” The propersy that is described helow in the seetion fitked "Description of the Property” will be called
the Property, which is located in COOK COUNTY, ILLINOIS.

g (F) "Sums seeured,” the amounts described  below in the seetion titled Burrower’s Transter to Lender of Rights in the

Property sonctimes will he culled the "sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

{ mortgage, grant and convey the Property deseribed helow o Lender, subject to the rerms of this Security Instrunient.
This Security lnstrument secures to Lender those rights that are staed in this Security lnstrument,  and also those
rights that the law gives w tenders who hold mortgages on real property. 1 am piving Lender these rights to protect
Lender trom possible fosses tht might resuft if | fail to:
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{A) Pay all the amounts that [ owe Lender as stated in the Note, with inerest, and all renewals, extensions @l

- moditivations o the Now:
(B) Pay. with interest, any amoums that Lender spends under Paragraphs 2 and 7 ot this Security [nstrument to protect
e vidue of the Property and Lender’s rights 12 the Property: and

(5 Keep all of my other promises and agreements under this Security Instrument, and the Note.

DESCRIPTION OF THE PROPERTY
[ pive Lender rights in the Property described in {A) through (J) below, particularly:

1650 NORTH MAYFIELD AVENUE, CHICAGO, IL 60639

(A) Commuonly Knosip as
ADDRESS 1. L /D

(B) Al buildings and "o inprovements Mat are focated on the Property  desuribed in subparagraph (A} of this

section;
et Taveas owner of the Property described in subparagraph (A} of this section.

(C) Al rights in other property
attached to the Property.”

These rights are known as “caseniens, rebsand appurtenaices
(D) All rents or royulties from the Property delseribed in subparagraph (A) of this section;
(E; AN mineral, oif and gas rights and profits, Jwater ights and stock that are part of the Property deseribed in
subparagraph (A) of this sechion,

(F) Al rights that | have in the land which lies in the wresss or roads in front of or pext 1o, the Property described in

subparagraph (A) of this section;

pow or in the future will be on the Prapoity described in subparagraphs  (A) and (B) of this

(G) AN fixtures thit are
< ishwashers, ovens, air conditioning units:

section: along with but not limited to stoves, refrigerators, washers, dryer

(H) All of the righty and property described in subparagraphs  (8) threugh” (G) of this section that | acquire in the

tfuture:
{1y All replacements of, or additions . the Property described in subparagraphs (B) throagh (H) of this section; and

(Jy All of the amounts that | pay to Lender uikler Paragraph 2 below.

BORROWER'’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that: (A) 1 lawtully own the Property; (B) ! have the right o morgage, gran and convey the Property (o
Lender: and (C) there are no owstanding claims or chiarges awrainst the Property.
I give a general warranty ot title w Lender, This means that Ewill be fully responsible for any losses

other than wyself has some of dhe rights in the Property which 1 promise that |

which Lender suffers because somieone
Tatve. | promise that 1 will defend my owsiership of the Property againse any claims of such nghts,

PLAIN LANGUAGE SECURITY INSTRUMENT

agreements  that are used in real property security agreements all aver

Tlis Sceurity Instrument  contains proguises and
agreements  that vary o 4 limited extent, in different parts of the

the country. Lt contains non uniform promises and
country. My promises and agreemeits are stated in "plain language.”
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[ promise and Fagree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay o Lender, on tine, principal and interest due under the Note and any prepayment and lae charges due
T uikler the Note,

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower's Obligations

Eowill pay o Lendedall amounts necessary (0 pay for taxes, assessments, leasehold  payments or ground remts (if any),
and lizard insurance on the property and mortgage insurance (if any). b owill pay those amoons 1o Lender  unless
Lender tells me, in“wading, that 1 do not have (o do so, or unless he Lo requires otherwise. | will make  those
payments on the same day ¢aomy monthly payments of principal and interest are dug under the Note,

Each of my payments under this Parizraph 2 will be the sum of the following:

(i) One twelfth of the estimated Cyearly taxes and assessments on the Property whizh under the law may be superior to
this Securliy Instrument: plus

(i1) One twelfih of the estimared yearly lessdnaid payments or ground rents on the Property, it any: plus

(iii) One tweltfth of the estimated yearly premiupstor hazard insurance covering the Property (if any); plus

{iv) One twelfth of the estimated yearly premiua for mortgage insurince (if any); plus

(v) One twekfth of the estimated yearly premium fur flood insurance Gt any).

In accordance  with applicable law, Lender will estimate  from time to time my yearly tixes. assessments,  Jeasehold
payments or ground rents and inserance premiums.  Lender  will use existing assesswents sl hills and reasonable
estimates of future assessments and hills,  Lender may, “atoany time, collect and hold items under Paragraph 2 in an
aguregate amount not o exceed e maximum amount Qi sy be required for Borrower's account usider the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 et sey. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA"),  exeept that Vil pay to Lender an addidonal sum equal to one
sixth of the aggregate amount of yearly payments under this paragrezic 2 or a lesser amount if required by applicable
law. This sum is known as die “reserve” or "cushion,” and is permitivd /by RESPA for unanticipated dishursements  or
disbursements  before my payments are available in the account, These ameants that | pay to Lender for these items
under Paragraph 2 will be called the "Funds.” These Funds nuy he commitgiod with the funds of the Lender unless
e law requires otherwise.  Uniess an agreement is made or applicable law régreiresinerest to be paid, Lender shall
not he required to pity Borrower any interest or carnings on the Funds. Lender “miy, require Burrower o piay @ one
time charge for an independent  read estate X reporting  service used by Lender i coprection with the loag, unless

applicable law provides otherwise,

g B) Lender’s Obligations
Lender will use the Funds to pay the above listed items. Lender will give o me, without charge, sanannua! accounting
of the Funds. That accounting must show all additions w and deductions from the Funds and <he reason for each

deduction,

C} Adjustments

H Lender's estimates are too high or if txes and insurance rates go down, the amounts that | pay under this Paragraph
2 will be too large. If this happens at a time when | keeping all of my promises and agreements  diade in this
Security Instrument. T will have the right to have the excess amount either prompily repaid 0 me as a direet refund or
credited 0 my future monthly payments of tunds, There will be excess amounts if, at wny time, the sum of (i) the
amount of funds which Lender is holding or keeping. plus (i) the amount of the monthly paynients of funds which |
still must pay between that time and the due dates of these items Is greaer than the wmount necessary o pay e
shove listed items when they are due,  IF the Funds exceed the amounts perinitted o be held by RESPA, Lender

shatl deal with excess funds as reguired by RESPA,
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I when payments of these items are due, Lender has not received enough Funds to miake those paymens, 1 win pay
St Lender whatever additienal wmount s necessary o pay the these items in full. | must pay  that additomad amount in
- one of mere payments as Lember nay require, and permitted by RESPA

', 3. APPLICATION OF BORROWER'S PAYMENTS

. Unless the faw requires otherwise, Lender will apply each of my paymems under the Note and under Paragraphs | and
2ahave in the following order and for the following purposes:

First. to piy any prepayment charges due unger the Note;

Next, 1o pay late charges under the Note;

Next, to pay any amounts due w Lender under Pazagraph 2 above or other advances:
Next w pay interest dur s amb

Lust to puy principal due.

4. BORROWERS'S OBIAGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

N Eowill pay all taxes, assessnietise charges, fines and impositions atributable o the Property and that may be superior

to this Security Agreement.  § whpalso make paynents due under any tease i D am o tenant on the Property and | owill

puy growmd renis (if any) due_etithe Property, [ owill do this either by making the payments o Lender thigt are
deseribed  in Paragraph 2 above or, 171 amonot required o make payments under Paragraph 2, by making the payments

o time o time to the person owedthem  (In this Security  [nstrument,  the word “person™  means  any  person,
organization, povernmenad  authority  or olner ‘party.) 1F | make direet payments, then promptly after making any of

those payments, [ will give Lender o receiprvitich shows that [ have dome so. IF 1 make payments o Lender under .
Paragraph 2, | will give Lender all notices or bills @ Breseive for the amoums due under this Paragraph 4.

Any claim, demand or charge thar is made against the Frooerty hecause an obligation has not been fulfilled is known
as a Clien” D owill prompily  pay or satisfy all lieas apsinse the Property  that may be superior w this Security
tnstrument, However, this Sceerity lastrunent does sot require raear satisty o superior lien it

(A) T agree, in writing o pay the obligation which gave rise w/sie superior Hen, and Lender approves the wiy in
which 1 agree w pay that obligation; or (B in good faith, | argue ferdefend against the superior Hen in a lawsuit so
that during the Lwwsuit the superior lien may sot be enforced and no pirt of the Property must be given up; or (C) |

! secure from the helder of that other lien an agreement  approved in wilting by Lender hat the lien of this Security
Instrument is superior 1o the lien held by that person. If Lender determines (it any part of the Property is subject to
@ superior lien, Lender may give Borrower a notice identifying the superior “liea. Borrower shall pay or satisfy the
superior len or take one or moee of the actions set forth ahove within 10 days from the giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain bazard insurance tw cover all buoiidings and other improvements  that are now.” se-in the future, will be
located on the Property, The insurance must cover loss or damage caused by fire hazards— vammally  covered by
“extemled  coverape™  hazard insurance  policies, and other hazards, including floods or flooding, for which lender or
state or federal government  requires  coverage. The insurance must be in the amounts and for the periods of dne
required by Lender or governmenm ageacy., | may choose the insurance company, but my choice is subject 1o Lender's
approval. Lender may not refuse o approve my choice unless the refusal iy reasonable,  1f 1 do not maintain coverage
as described above, Lender may, at Lender's option, obtain coverage @ protect Lender's rights in accordance  with this
paragraph and paragraph 7. [f the property is determined o be located in a flood zone that requires tlood insurance,
as designated by the Federal Emergency Management  Agency or another agency thag has the authority to mike such
determination, | understand that 1 widl be required o obtain flood insurance coverage for the property.

AL of the insurance policies and renewals of those policies must include what s knowo as a “Standard  Morngagee”
classe to protect Lender. The formi of all policies und renewals must he acceptable to Lender, Lender will lave the
right 10 held the policies and renewals. 1f Lender requires, | will promptly give Lender all receipts of paid premivms
and renewal notees that | oreeeive, I there s a loss or damage 6 the Property, [ will promply notify the insurance
contpaty and Lender. If T do not promptly prove (o the losurance company that the loss ur damage oceurred, then
Lender may do so.

ILAeTa
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s CThe wmount paid by the Insuranee company s called “proceeds.” [ authorize the Lender w sentle any claims and

3 eollect the proceds on my behalf and use them o reduee the amount [ owe o Lender under the Note and under this
“Security Instrumient (whether or not repairs lave been made by me), of Leider may relewse the proceeds o me for use
cin the repair or restoration of the damaged Property.

CIF T wbandon the Property, or if [ do not answer, within 30 days, @ notice from Lender stating that the insurance
company bis offered o seitke a claim, Lemder may colleet the proceeds. Lender may use the proceeds w repair or
restore the property or te pay the sums secured. The 30 day period will begin when the notice is given,

[F any proceeds are used 1o replace the amount of principal which | owe o Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragriphs | ind
2aubove. However, Lender and Fmay agree in weiting w those defays or changes.

DR S

IF Lender acquires/the. Property under Paragraph 25 below, all of my rights in the insurance policies will belong to

= Lender. Also, all oftmy sighis in any proceeds which are paid because of dumage that occurred before the Property s
acquired by Lender or woldowill belong o Lender. However, Lewder's rights in those proceeds will not be greater than
the sums secured immediately hefore the Property is acquired by Lender or sold,

In the event that Borrower faits © maintain hazard insurance or food insurance as outlined in this Paragraph 5, or has
the policy cancelled,  then and in(etovem, Lender may obtain the necessary  insurance, Borrower will pay 1o
Lender @ service fee no less than fifty dollazs ($30.00) o cover the costs and administration of said insurance, and will
be responsible for the payment of these fees and ali premiums on said insurince.

6. BORROWER'S OBLIGATION TO MAINTAIN THZ PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS

[ will keep the Property in good repair. | will notazstroy, diumage or substantially change the Property,  and 1 will not
) allow the Property to deteriorate.  [F ] do not own butZanna resant on the property, | will fulill my obligations under
o atty lease. [ also agree that, if [acquire the fee title wthe-Property, my lease imerest and the fee tide will not merge

untess Lender aprees w the merger in wniting,

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPZRTY: MORTGAGE INSURANCE

it (A) ! do not keep my promises and agreements made in this Security Unstrument, or (B) someone, including me,
begins o legal proveeding that may significandy affect Lender's rights e the Property (such as a legal proceeding in
hankruptey, in probate. for condemnation  or w enforee Taws or regulations) " Lender may do and pay for whatever is
Necessary  to protect the value of the Property and Lender's rights in the Pregeny. Lender's actions may include
appearing in court, paying reasomable atterneys fees and emtering on the Property v wake repairs. Lender must give
me notice before Lender may take any of these actions, Although Lender may ke acrion under this Paragraph 7,
Lender does not have to do so.

bwill pay to Lender any amount with Interest, which Lender spends under this Paragraph 7.7 27wl pay those amounts

e w Lender when Lender sends me o notice requesting thar | do so. 1 owill also pay interest oo those amounts st dhe
Note rate. Interest on each amount will begin on the date that the amount is spemt by Lender. However, Lender and |
may agree 0 owriting © erns of payment that are different from those in this paragraph.  This Security Instrument will
protect Lendler in case | do not keep this pronise to pay those amounts with int=rest,

-- It Lender required mortgage insurance as a condition of making the doan that | promise to pay under the Nowe, [ will
pay the premivms for that mortgage insueance, 1 will pay the premiums until the requirement  for morigage  insurance

ends according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the magner deseribed 1o Paragraph 2 above,

8. LENDER’S RIGHT TQ INSPECT THE PROPERTY

Lender, and others awthorized by Lender, may enter on and inspect the Property. They must do so in i reasonible
manner and at reasotable times. Before or at the tme an inspection is made. Lender must give me notice stating a
reasonible purpose for the inspection.

LTS
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9, AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY
A wking of property by uny povernmental authority by eminent domain is known as “condemsation.” 1 give w Lender
of all awards or clims for damages resulting from condemnation  or other  governmental

my right: (A) w proceeds
of the Property that s made (o avoid condemmation. Al of

taking of the property and (B) proceeds  from a sale
those proceeds will be paid w Lender.,

CHFall of the Property s taken. e proceeds will be used w0 reduce the sums secured, 1 any o the proceeds remain
“after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid 1o me. Unless Lender
and | oagree otherwise in writing, it only 4 part of the Property is tken, the amount that 1 owe (o Lender wilt be
reduced only by the amount of proceeds mubtiplied by the following fraction; (A) the total amount of the sums secured
immedintely before the taking divided by (B) e fair marker value of the Property immediaely before the taking. The

remainder of the proceeds will be paid w me.
(f 1 shandon the Praperty, or if 1 do not answer, within 30 days, a notice from Lender siing that o governmental
authority  has offéred 1o make o paymene o1 settle a claim for dumages, Lender has the suthority to cullect the

proceeds. Lender muy 2henouse the procesds to repir or restore the Property or 1o recdluce the sums secured. The 30

day period will hegin whe the notice is given.
{f any proceeds are used ‘wrdvuce the amount of principal which [ owe the Lender under the Note, that use will not
delay the due date or chianges the amount of any of my monthly payments under the Note and under Paragraphs | and

2 above. However, Lender and [ may Agree inowriting 1o those delays or chatiges.
19. CONTINUATION OF BORROWER’S SBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower’s Obligations

Lender may allow o person who takes over niy fehts and obligations to delay or o change the amount of the monthly

payments of principal and imierest due under e Newe or under this Security [osiroment. Even if Lender docs this,
however, that person and | will both still be fully widivated under the Note and under this Sceurity Inserument.  Lender
may allow these delays or changes for @ person who s over my rights and obligations, even it Lender i requested
ot o do so. Lender will not by required w bring a lawsnir-ogainst such a person for not fultilling the obligation of the

Note ar the Security instrument.

{B) Lender’s Rights

Even if Lender does not exercise or enforee any right of Lender Hmaler this Security Instrument  or under the Jaw,

Lender will still have all of those rights and may exercise and enfored them in the future,  Extension of time for
payment or moeditication of amortization of the sums secured by this Secpnty  Instrument graned by Lender o any
successor it interest of Borrower shall not operate to release the Linbiliy of the original Borrower ot Borrower's
uccessors 10 interest.  Any forbearance by Lender in exercising any right or demedy shall not be a waiver ot or
preclude the exercise of iy right or remedy.  Even if Lender obtains insurance, _Days faxes, or pays other claims,
charges or liens wgainst the Property, Lender will have the right under Paragraph’ 19 below to demand  that | make
immediate payment in full of the amount that Towe to Lender under the Note and this Security Instrunient.

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORXECWER'S RIGHTS OR
OBLIGATIONS
er my right or obligations under this Security Instrument will bave all of my rights and will be

and agreements migke in this Security Instrunent, Similarly, any person who takes
der this Security Instrument  wilh have all of Lender's rights and will be vbligated

Any person who tikes ov
oblizated to keep all of my promises

over Lender's rights or chligations un
10 keep all of Lender's agreements made in this Security Instrueient,

If more than one person signs this Security Instrument  as Borrower, each of us is fully obligated tw keep all of
Borrower's promises and obligations contained in this Seeurity Instrument. Lender may enforce Lender’s rights under
this Securily Instrument against each of us individually or against alt of us wyether, Thiz means that any one of us may
he required to pay all sums sceured. However, if one of us does not sipn the  Note: (A) shit person is sipgning this
Sceurity Instrument  only o give person’s rights in the Property to Lender under the terms of this Security
serument, and (B that person is not personally obligated 1o pay the sums secured: and (C) that person agrees that
Lender may agree with the other Borwwers 1o delay enforcing any of Lender's rights or so medify or make any
ard t the terms of this Security listrument or the Note without that person’s consent,

accommodations with reg

iLhTD
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CIF die loan secured by this Securily Instrument is subject 10 a law which sets maximum loan charges, and that faw is
" finally interpreted so that the imerest or other loan charges collected o w be collected in cunmnection with the loan
exceed  permitted fimits: (A) any such loan charge shall be reduced by the amount  frecessary reduce the churge (©
the permived  limin amd (B) any sums already  collected  from Borrower  which exceeded permitted  limits will be
refunded o Borrower. Lender muy chouse o make this refund by reducing the principal owed under the Note or by
makitg @ direct payment to Borrower. If a refund reduces principal, the reduction will be treated  as a partial

i prepayment without any prepayment charge under the Note,

12. LOAN CHARGES

'

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If 4 elnge in applicable law would mike any provision of the Now or this Security Instrunent unenforeeabie,  Lender
may require immediate  paywment in full of #ll sums secured by this Security Instrument as that phrase is defined in

= Paragraph 19 below, 11 Lender requires immettiae payment igt full under this Paragraph 13, Lender will ke the steps
and may act as spedidicd in Paragraph 19 below.

14, NOTICES REQUIRFD UNDER THIS SECURITY INSTRUMENT

Any notice that must be giveasn e uder this Security Instrument will he given by delivering it or by mailing it by
first class mail unless applicable Aaw requires use of another method.  The notice will be addressed o me ar the address
wated in the section above titkel “Drescription of the Property.” A notice will be given to me at a different address il
give Lender @ notice of my dilferent address. Any notice that must be given to Lender under this Security lnstrument
will be given by mailing it w0 Lender's address stated in paragraph (C) of the section above titled "Words Used Ofien
In This Document.® A notice will be miled’ o Lender at a different address it Lender gives me a notice of the
different address, A notice required by this Sdvurity  Instrument s given when it is mailed or when it is delivered
aceording to the requirements of this Pacagraph 14 orat iprlicable Taw.

15. LAW THAT GOVERNS THIS SECURITY INSTRUMERT
This Security [nstrument is yoverned by Federal faw and the imws of the jurisdiction where the property is located.

The borrower  hereby consents and agrees that the debt heesny secured, uroany part thereof, may he renewed or
extended  beyond maturity as often as may be desired by agreemest Sdetween the creditor aml any subsequent  owner of

the property, and no such renewal or extension shall in any way affier-the burrower's responsibility, whether s surety

or otherwise,  The borrower and any other party assuming liability hecuider hereby consent and agree that if the
property  conveyed  hereby or a substantial portion  thereof is transferreG—to”any subseyuent  owner, and the creditar ,
exersises e right o accelerate  the debts secured  hereby, tive creditor may_aceept any delinguent  payments or other .
cure of defanlt giving rise 10 such aceeleration from the then owner of the property. or any other person and reinstase

e indehtedness in accordance with the schedule of maturity as of the time of acceleration or upon such new schedule

as may be agreed if renewal or exension are otherwise permitted and no such reinstatament shall in any way affect the
liahility of such prior parties, whether as surety or utherwise,

T [f any term of this Security Instrument or of the Note conflicts with the law, all other erms of/this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting terme This means that any
erms of this Security Instrument and of the Note which contlicts with the law can be separated from the remaining
terms, und the remaining erms will stll be enforced.

16. BORROWER’S COPY
I will be given one conformed copy of the Note and of this Security lostrument and hercby acknowledge receipt

thereot,

Doc.# 97886610 Page 7 of 16
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17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Iall or any part of the Property or an inerest terein is sold or ransterred by Borrower (or i @ beneticial interest in
Borrower is sold or transferred and Borrower is not 3 nmataral person or persons but is 4 corporation, parinership,  trust
or other legab entity) without Lender's prior written  consent, excluding {A) the creation of o lien or encumbrance
subordinate to this Security Instrument which does not relate 10 s transfer of vights of occupaney in the property: (B)
the creation of @ purchase money seeurity interest for household applisnces; (C) a (ransker by devise, descem or by
operation of law upan the death of a joint tenan or (D) the prant of any leasehold interest of three years or less not
containing wn option o purchase,  Lender may, at Lender's opian, declare all the sums secured by this Security
Instrument w be inmediately due and payable,

If Lender exercises such optien to aceelerate, Lender shall mail Borrower notice of acceleration in accordance  with
Paragraplt 14 hereot. Lender may, without turther notice or demand  on Borrower,  invoke any remedies  permitted by
this Security Instrument,

Letder may consear 1o a sale or ransfei if (1) Borrower causes 0 be submited w0 Lender  information required by
Lender o evalugte Ale-transferee as if o new Joan were being made © the transferee: (2) Lender reasonably determines
it Lender’s security M not be fmpaired and lat the risk of @ breach of any covenant or agreement in chis Security
lnstrument s sccepabic 023 interest will be payable on the sums secured by this Security  Instrument  at o rate
aceeptudle 1o Lender; () vhapges in the terms of the Note and this Security Instrument required by Lender e made.
including, for exampte, periedic adinstment in the inferest rate, a

different final payment date for'the loan, and addition of unpaid interest 1w principal; and (3) the transferee signs an
assumption: - agreement  that is aceeplables o Lender and that obligates the trunsferee o keep all the promises and
agreements made in the Note and i this-Security  Instoement,  as moditied it required by Lender. To the extent
permitted by applicable laws, Lender abse may churge a reasonable fee as a condition w Lender's consent to any sale
or transfer.

Borrowers  will continue w be obligated under the” Note and this Security Instrumient unless Lender releases Borrower
in writing,

18. BORROWER'S WARRANTIES REGARDING FORFEITUKE

Borrower states that he will not use, and will aot permit any it rarty 10 use the Property or any portion thereol or
fnterest therein for any purpose that would cause the property to-be subiect to forfeiture, Borrower further states thi
the Property has not heen acquired  with the proceeds from any transiction. or activity that would thereby  cause the
property o he subject o forfeire,

19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

T fal w keep any promises or agreements  wade in the Note or in this Security Instrument, including the promises 1o
pay when due the amounts | owe to Lender, | will be in default,  [f this oceurs, the Sender ny require thet I opay
tmeciaely the entire: amount then remaining unpaid under the Note and under this Security lnstrument,  Lender may
do this without making any further demand for payment, This requirement will be callédd” immediate Payment in
Fuli,” I T am in default for any reason, you hive the right o demand payment of the entirs Jmount [ owe you, If
Lender requires payment in full or in the event of a foreclosure action, | agree o pay reasonable (ard perntissible legal
fees, costs and disbursenients, allowances and additional allowances s may e awarded by any judgnient of toreclosure
and sale wdded thereto, and thit such ol amount shall be paid by me with interest, us specified in paragraph 23, up
to the day you actually receive such payment, even after foreclosure oceurs.

b any lawswit for sale. Lender will have the right o (1) collect all costs allowed by law; (i) have the Propenty sold s
ane parcels and (ili) have a Receiver appointed by the Court without first piving notice to me and withou regard to (he
valuz of the Property.

Upon acceleration,  Borrower  shall have no right o reinstae. Al rights and remedies provided in this Security

fnstrument are distinet and comulative o any other right or remedy under this Security Instrumenc or afforded by law
or eyuity, and may be exercised concurrently, independently or suceessively.
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20, LENDER'S RIGHTS TO RENTAL PAYMENTS ,\Q‘I‘(g Tr\llﬂ-l’().gﬂ.‘ib;OJ ()FXE PROPERTY

v

CIF Lender requires Immediae Payment o Full, or it 1 abandon e Property, then Lender, persons authorized by
S Lender, or a receiver appointed by a court at Lender's request miy; (A) collect the rental payments, including overdue

rentid payments. directly from the femants: (B) enter on and ke possession of the Property; {C) manage the Property:

and (D) sign, caneel and change teases. [F Leoder notifies the enants, Lender has the right to coltect rental  payments
o Lender without having o ask whether T tailed to keep any promises and agreements under this Security Instrument.
CIF there is a judement for Lender in i lawsuit for foreclosure and sale, U will pry o Lender reisonable  rent frony the
L date the judgment is enered for as long as [ oceupy the Property. However, this does not give me the right w0 oceupy
o the Property.

Al renal payments collected by Lender or by a receiver, other thae the rent paid by me uikder this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property. IT any part wf the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that |
owe 10 Lender under the Note and under this Security Instrument, The costs of managing the Property ity include the
receiver's fees, easousble  atorney’s fees, and the cost of uny necessary  bonds. Lender and the receiver will he
obligated W wceount ealy-for those rentd payments that they actally receive.

If 1 il w make any paymens or keep promises under this Security Instrument or the Note, then | shall pay monthly
in advance 0 you or o ane-receiver a fair charge for the use of the Property dhat | oceupy. If T do not pay this fair
charge, you or the receives may sue wocollect it or @ remove me, or both, T will not collect more than one (1)
month's rent in advance From sny seant oF occupant without your writien conseit,

21, LENDER’S OBLIGATION TO DISCHARCE THIS SECURITY INSTRUMENT

When Lender has been peid all amounts die under the Note and under this Sceurity Instrument  the Lender  will
releuse this Security Instrument and deliver a cdrtificae stating this Security Instrument has been paid in full.  Lender
will then deliver a certifican: stating that this Seeurit instrument has been satisfied. [ will pay all costs of recording the
Release in the proper official records.

22, ADDITIONAL CHARGIEES

{agree o pay all reasonable charges in connection with the servidior of this loan, including but not fimited o obtaining
mx searches and bibls and in processing insurance loss payments, Sownership transfers,  releases,  casements,  consents,
extensions, modifications,  special agreements,  assigments,  reductica certificates,  asset recovery amd  sasfaction  of
orgage.

I the event Borrower directs Lender to order any reports, appraisals, searchese. examinations and/or the fike, | agree
that the expense for the same is to be added to the balance of the existing mortgas, if same is not paid within 30 days

of written notibeation.

23, HAZARDOUS SUBSTANCES

Borrower shall not create or suffer o exist, or permit any of is agents, employees, contreiors, - fenants, or invitees W
create or sulffer o exist any lien, security interest charge or encumbrance  against the Property son any partion thereot,
relating 1o any physical or environmental condition, including, but not limited w0, any lien imposed. nursuant o section
107¢6) of the Superfund Amendments and Reauthorization  Act of 1986 (42 U.S.C. 0607(1)) or any similar federal, state,
or local statute, regulation, rule, order, or ordinatice,

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
any Hazardous  Substances on or in the Property,  Borrower shall not do, nor allow anyone ¢lse 1o do, anything
affecting the Property that i in violation of any environmental Law.
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Borrower shall prompily give the Lemder written natice of any investigation, claim, demand,  lawsuit or other action by
any povernmental or repulatory  agency or private party involving the Property and any Hazardous  Substance  or
environmental  Taw, of which the Barrower has actual knowledge or should have actual knowledge, 1F Borrower  learns
or is notitied by any povernmental or repulacory authority that any removal or remediation of any Hazardous  Substance
~affeeting the Property is vecessary, Borrower  shall prommily take  necessary remedial, removal, and other actions
o peeessury 1o clean up and remove all Hazardows  Substances, solid wastes, or comaminants on, s, from, or affecting the
ol . property or wny portion  thereof, in accordance with environmentul law, (o the satisfaction of the lender and in
. accordance with all orders and directives of governmental authorities  having jurisdiction over the Property and/or such
substances or maerials.  1f Borrower fails (o take remediab setion, and upon receipt of notice from any party asserting
the existence of any Hazardous Substances affecting the property chat if true may result i an order, suit, imposition of
a lien on the property, or ather action, or if the lender in good faith believes would jeopardize its security interest,  the
Lender at its option shall ke whatever action is necessary in accordance with environmental  law, o clear up, remove,
resolve of otherwise remediate the siwation. Al reasomable costs and expenses paid or incurred by Lemder in the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by horrower upon dentand

hy Lender.

Borrower shall indemaily, exonerate, defend and hold harmless Lender, its officers, direcors, shareholders, agents, and
employees, from and agairst any and all claims, demands, obligations, penalties, fines, suits, Jiabilities, settlements,
damages, losses, costs, add)expenses  Gincluding but ot limited e, attorney and  consultant  fees and  expenses,
investigation fees, laboratory Zexienses, cleanup costs, court costs, and other expenses of lidgation or arbitration), as
well as any such fees and exvesses incurred in enforcing  this indemnity, and any vinlation of any applicable
environmental kuws in effect on or beforsthe date hereot or hereafter made effective,

As used in this document, “Hazardous Substences™ are those substances detined as toxic or bazardous substances by
Environmental  Law, and the following subutapses: gasoling, kerosene, other flamnable or toxic petroleum products or
by products, toxic pesticides, herbicides and tumpicides, volatile solvents, materials containing asbestos or formaldehyde,
and radivactive materials.

As used in this document. "Environmental  Law" mcins Cfederal, state, and loval haws, statutes,  roles, regulations,
. judicial orders and  decisions that relate to health,  safety or environmental  protection and  maintenance  in the
' jurisdiction where the properry is located.

24, MISCELLANEOUS PROVISIONS

(A) In the event that the holder of this Sccurity [nstrument  be “iequired retain fepal counsel for the purpose of
commencing foreclosure procecdings hereunder, o reasonable sum shall the alded to the said indebtedness, as fair and
reasonable fegal fees and deemed securcd hereby inaddition w expenses, casts, allewanses as provided by lww.

x (B) If this Security Instrument involves a condominium anit, any failure o pay eanmon charges when they becomie due
shall be considered a defautt under the terms of this Security Instrument.

(C) In the event that Borrower is permited to cure a default of the Nowe sad/or Mozgsgespursuant o the United

States Bankrupey Code (Title 11 U.S.C.y or ather applicable law, the parties hereto specificatiy-agree that the amount
nevessary o cure the default shall include the sum of all amounts past due under the tenis of the Nuote anudfor
Mortgage, including alt principal, interest, and late charges, and all amows advanced by Lender parsisant to the ferms

of the Note and/or Mortgage, including all attorneys fees and vosts, plus interest on such sum calculared ar the annual

interest required by the Nute and/or Mortgage from the date on which Borrower elects to cure  the default o the date

on which the default is cured, Nothing berein shall be construed w allow Borrower the right to cure any detault of the -
Note andfor Mortgage except as specifically suthorized under the United  States Bankruptey Code (Tidle 11 US.CH or '
other applicable law,

(D) In the event that Lender shall advance any money i onder to pay Borrower’s insurance, taxes and/or hazard
insurance and/or any other judgments, lens, violations, or actions under paragraph 23, then Borrower  will pay
interest on the sums advanced at the rate specitied in Borrower's Note.

7 (E) In the event the premises suiters damage or Borrower's statements andior representations  have heen found o he

' false prior t the dishurssment of funds, Lender, in its sole discretion, nuy catcel this Note and Lender shall have no
further ohligations to the Burrower. Lender agrees thn Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior o cancellation by Lender,

ILKTIC
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(F) In the event that any chieck paid by Borrower to Lender is returied unpaid then and in that event Leader may,
Lender’s option. regquire husk or certified funds for cach payment made thereafter.

(G) In the event the Borrowerts) herein cause or bring any action, proceeding or petition for (he assignment,
liquidation or rearrangement  of their ol indebtedness  under any federal, stae or local statute, and in such event
there is an improper impairment of the Hen of this Seeurity Instrument within the meaning of any Tide, Code or tocal
Costatuie therein relevang, there shall be allowed, awarded and granted - the holder of this Security lustrument by the
court or tribunal having jurisdicion thereof, reasonable  Jegal fees incurred o prowet the lien of this Seeurity
Msrument agatnst such improper impairment, or in the event the holder of this Security Instrument is required o hring
onany motion or proceeding o vacste any stay or compel rejection of any proposed  plan, Such award of reasonable

counsel fees shall be based upon the reasomable  hourly billing rate of an experienced real estate/hankruptey  practitioner
within the jurisdiction of the court or tribunal, and without any reference or repard direct or indirect o the now
disused theoty of "economy of adninistration.”

(Hy i additon, Zeider shall be enntded o charge interest on all acerued interest, foreclosure costs, atorney  fees
whether itcurred as soresult of the foreclosure or the bankruptey  proceeding, or other pre petition arrearige  payible
pursuant to ur frough” any plan in the bankruptey proceeding. The imerest rate shall be the same rate charged under
the Note secured by this Secur'ty Instrument,

25. ACCELERATION; DEFAULT, REMEDILS

In the event of a default by Borrowsr, inany of its covenants and agreements hereunder or i the event of 4 breach of
any of Borrower's representations and” varrantivs herein, Lender, at its option, may require immediae  payment in full
of all sums secursd by this Sceurity Tosrument without further demand  or notice to Borrower aml may invoke any
remedy permitted by applicable law. f e lender requires payment in tull, or in the event of a foreclosure action, |
agree to pay reasonahle legal fees, principal apd-interest, costs and dishursements, aflowances and additional allowances
as bty be awarded by any judgment of foreciosvre, und sale added thereto.  After acceleration  and wnil a judgment
has been entered, 1 shall pay this wtal amount st imerest, up o the day you actually receive such payment at the
rte of 24%. After @ judgment has been rendered, theinterest rate will be the highest permitted by the state of
Hlinais.

i addition, Lender shall be emitled 0 collect all expenses incarrzd in pursuing the remedies provided in this parsgraph
25, including, but ot limited 10, reasonable aworney's fees, and posis of tide evidence. Upon aueeleration,  Borrower
sl have no rght w0 reinstate. ALl rights and remedies provided . in this Security  Instrument are distinct and
cumulative W any other right or remedy under this Security  Insttument e afforded by law or equity, and may be
exercised concurrently, independenmty ur successively.

26. RIDERS TO THIS SECURITY INSTRUMENT

If ooe or more riders are executed by Bortower and recorded together with this Sreurity Instrument,  the promises and
agreements of each are incorporated as a part of this Security Instrument,

[Check applicable hox(es)]

¥ Adjustable Rare Rider ___ Biweekly Fayment Rider Condominium Rider

_ Graduated Payment Rider X b4 Family Rider ___ Planned Unit Development Pider

___ Rate lmprovement Rider Second Heme Rider . V.A. Rider
% Other_legal
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BY SIGNING BELOW, Borrowers decept and agres o the  promises ad agreements contained in this Security
instruttent and in any rider(s) signed by me and recorded with it

. Witness: Borrowers:

_.; : ? i SR 4

‘ . - . - - 7

. R ] . " . N /.' .’_/: ) . vy P L
. .-_E_"- \ = {Jﬁlﬂd [. . \“(, /:’{! J ‘{‘A‘é,/v/’/r/ /;:( C'({ i
. -~ [ o RANDOLPH SCOTT
STATE OF ILLINOIS, G "\ Coumy ss:
Onthis '™ dayof . 197 betore me personully came
ceved Ui D T AROWN 10 me to be the individual(s)

. ) . . - [}
deseribed herein and who executed the foregoing instrument, and Jig duly ackknowledged to me

that _V . executed the same, ‘ )
" [z{ : \ \'r A . —} -
'l} M’} H ‘{}.’»_JC’\
LS.

. Notary Public

. “OFF!CIAL SEAL"
CARLO G, D'AGOSTfNO
‘No[ary Pubiic. Slate of Minoig

L e e
é" ._a\.l}.( IIMMISSION Expirag 12/02/97
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The attached Mergage covers real property principally improved by & one qo four family dwelling.

Premises commonly Know as:

1650 NORTH MAYFIELD AVENUE, CHICAGD, Il 60633

DISTRICT SECTICN BLOCK LOT

\ 7

o 'l’ - [
/\ ./,'f(«‘ /(,/%{/ D AT
\. RANDOLPH SCOTT

LOT 3 IN BLOCK 2 IN MILLS AND SO%'5 SUBDIVISION IN THE SOUTH EAST QUARTER GF SECTION
32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF (IHE THIRD PRINCIPAL MERIDIAN, ACGGRDING TO THE
PLAT THEREOF RECORDED JUNE 22, 1922 IN BUCX-172 OF PLATS, PAGE 11 AS DOCUMENT 7549588, IN
COOK CODUNTY, ILLINOIS.

PIN:13~32-411-016
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ADJUSTABLE RATE RIDER
(LIBOR [mlex - Rare Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th v or Novemher 1w _97 ard
boincerporated doto and shadt be deatned o amend  and supplement the Mortgage, Deed of Trust or Security Deed (the
Seeurity Instrument)  of the sume date given by the undersigned  (the "Borrower”} o secure Borrower's Adjustable  Rate
Note {the "Note”) v DELTA FUNDING CORPORATION (the “"Lender™) of the same dute and covering the piaperty

deseribed i the Seeurity Instrument anid located at

ADDRESS 1 1650 NORTH MAYFIELD AVENUE, CHICAGO, IL B0639

ADDRESS 2. b

THE NOFLE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY(PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE ATANYONE TIME AND THE MANIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition (v the covenums wund agreements made in the Seeurity  Fastrument,
Borrower and Lepder further coverant and agree as follows:

l. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor aninitiat imerest rie of 10,2500 o The Note provides Tor changes in the iterest rate and
the munthly payments us follows:

2. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
. The interest rate | will pay may change on the 28%h~ (uy o May 1998 and un thal
day every sixth moth thereafter. Each date on which iy interest rac sould ehange is culled o "Change Date.

(B The Index

Beginning with the first Change Date, my interest rate will b aised on an Index. The “lndex” is the averipe of
imerhunk olfered rates Tor six-month U.S. dollar-denominated  deposits in Ue Landon market ("LIBOR"™), as published in
The Walt Street Journal " The most recent Index fgure available as of the 730 day ol the momh 2 months prior to the
mul in which the Change Date oveurs is called the "Current Irdex.”

M the index iv no longer wvailible, the Note Holder will choose s new i0e Anat is based upon comparable
information. The Note Hulder will give me notiee of this choice.

(C) Calculation of changes
Before  each  Change Date.  the  Nowe  Holder  will  euleulste my onew o inleress Lorale by adding
SIX AND 25/100 percentage poinis) { 6.2500 ) w e Curremt Index. The Note Hollér Will then round the
result of this addition o the next highest Five Basis Puints (054 Sebjeet (o the limits stated in Seetiof WD) belw, this
rounded amomt will be my new interest rate until the sext Change Date.

The Note Holder will then detennine e amount of the momhly  payment that would be sufficient o repay the
unpaid principal that ©am expected tw oowe at the Chanpe Date in Tull on the Mamrity Date at my new imerest rate in
subsantialiy equal payinents. The result of this caleuliation will be the rew amount of my monthly payinent

(D) Limits on Interest Rate Changes
The interest rate Lam required o pay at the tfirst Change Date will not be greater than 11,2500 % or Jess than
10,2500  Thereatter, my interest ke will never be biereased o decreased on any single Change Date by more thun
ofle pereentige puint (1.04) from the rate of interest | have been paying for the preceding six months. My interest rate will
never be preater than 17,2500 or less than 10.2500 . Inthe event of defuult your interest rae will
e 28,0000 <. However, should vour property be located in one of the following states the default rate will be  the
adjusted note rate at the tme of detaott linvis, Kunsas, Maryluml,  Massachuseus,  Maine, Minnesotd, Missouri, Ohiv,
Pennsyvania, South Carolina, Virginia, West Virginia, & Wisconsin.
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{£) Elfective Date of Changes
My tew dnterest e will beeome effestive on cach Change Date. Twill pay the wnount of my new monthly paymen
vepinming on the st montbly paymene date atler the Change Date ung? the amount of iy monbly payment changes again,

_ {F) Netice of Changes
; The Note Holder will detiver or maii w me s notice of any chinges in my inerest rate and the amount of my
woshly payment before the effective date of any change. The notice will include information required by law 1o be given
. ' me and also the tite ail telephone number of a persen whu vill answer any gquestion | may have regarding te noties.

BY SIGNING BELOW, Burrower aceepts and agrees 1o the terms and covenants contiined in this Adjustable Rute Rider.

DATE: November 18, 1937 ‘ o r
V- AN .
>< /’7./'(.' 5 ,."(,{f%/ LA A
‘ RANDOLPH SCOTT
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1-4 FAMILY RIDER

(Assigmnent ol Rents)

THIS 1-4 FAMILY RIDER is made this _18th wy or Navember 197 and s incorporated into
sk shall be deeimed o amend and supplement the Martgage, Deed ol Trust or Seeurity Deed (e Security Instrument ) of the
same dite given by the widersigned (the Borrower ) to sectire Borrower s Note 1 DELTA FUNDING CORPORATION (the
Lender ) of the same date and covering the propeny deseribed inthe Seeurity Instrement and focated at:

ADDRESS I: 1650 NDRTH MAYFIELD AVENUE, CHICAGO, IL 60639
ADDRESS 2: L

14 FAMILY COVENANTS. In addition o the covensms and agreements mide in the Security Instrament,  Borrower
and Lender furtier covenmnt and agree as follows:

A, USE OFPROPERTY: COMPLIANCE WITH LAW. Borrower shall ot seek, agree to or make a change in the
use of the Property oris > 2oning clissifications, unless Lender has dpreed inwriting W the cliange. Borrower shall comply with all
laws, ordinances, regutations and requirements of any povernmental body applicable t the Propenty.

B. SUBORDINA Tt LIENS, Exeept as penmitied by federal baw, Borrower shall mot sliow any lien inferior to the
Security Instrumnent o be perfectvdaesins the Propenty without Lender s prior written permission.

C. RENT LOSS INSURANCFE8orrawer shall maimtain insrance against rent loss i addition 10 the oter hazards for
which insuranee is reguired by Uniforn Covedas 3.

D. ASSIGNMENT OF LEASES. Upon Lender s request. Borrower shall assign all leases of the Propenty and all security
deposits made i comection with leases of the Property.Uron the assignments, Lender shall have the right ta nodily, extenl or
terminate the existing keases and to execnte new leases, in Lepder s sole diseretion, As usedd in this paragraph D, the word Jease
shall mean subleases i he Security [nstrusent is on o leasehold.

E. ASSIGNMENT OF RENTS. Borrower unconditorails assigns aml fransters 10 Lender al the rents and revenues of
the Property. Borrower authorizes Lender or Lender s dgents o collect e et - reveries and hereby direets each tenam of
the Propeny o pay the rents o Lender or Lender s dgents. However, prior o Lepder s notice W Borrower of Batrewer s breach of
ARy covenant or agreenient in the Security Insteument, Borrower shall collect and riesive all rents and revenues of the Property as
trustee for the benetit of Lender wid Borrower. This assignment of rents consUles an wsaiute assignment and not an assignment
for additional security only.

IV Lender gives notice of breach to Borrowes: (1) alt rents received by Borrower shidl be béld Oy Borrower as trustee Tor
benefit of Lender only, o be applied t the sums secured hy the Security Instrument; (H) Lender st 1l be_entitled o colieer amd
receive all of the rents of the Property; and i) each tenant of the Propesty shall pay all rents due and annaid o Lender or
Lumder s agent on Lender s written demand o tenant,

Borrower hus not exeemend any prior assignment of the rents and has not and will pot perform any act that would prevent
Lender fram exercising i s rights under this paregrapi B,

Lender shall oot be required o enter upon, ke control of or maintain the Propenty before or after giving natice of breach
to Borrower. However, Lender or a judictally appointed receiver 1y do soatany thne diere is 3 breach, Any application of
retts shall not cure or wave any detan® or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt seeured by the Seturity Enstrument is paid in full,

F. CROSS DEFAULT PROVISION, Borrower s defuull or bresch under any mole or agreenment in which Lender has an
interest shall be a breach under the Seeurity nstrument and Lender may tnvoke any of the remedies permitied by the Sceurity
[astrument,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4 FAMILY RIDER

“\ HANDOLPH $COTT
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