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Prepared by & Maill to:

Pan American Financial
Services, Inc,

$250 N Marine Dr #2218
Chicago, Il #0613

MORTGAGE

'“THI& MORTGAGE (Security Instrument") is given on Nouvember 17,z
1997 ~J
The nmeortgager is RALPH LAVELLE WALLER, MARRIED TO CLAIRE WALLER*.
("Borrower") . ([I%is Security Instrument is given to Pan American
Yinancial Services TInz. which is organized and 2xisting under the laws
oF Illipnis and wheose address is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender").  Borrower owes Lender the principal sum of FORTY
THREE THOUSAND 00/100 DOLllars (U.8. $43,000.00). This debt is evidenced
by Borrower's nota dated (the same date as this Security Instrument
{"Note"), which provides rfor monthly payments, with the full debt if not
vaid earlier, due and payable on 11/21/27. This Security Instrument
secures to Lender: (a)} the repayment of the debt evidenced by the dote,
with intarest, and all renewals, axtensions and modifications of the
Note; (b) the payment of all other sums with interest, advanced under
paragraph 7 to protect the security . cf this Security Instrument; and (c)
the performance of Borrower's covenants.and agreements under this
S=curit cy Instrument and the Note. For tiils purpose, 3orrower does
heraby mortgage, grant and convey to Lendsr-the following described
property located in COOK County, Illincis
LOT 2 IN OWNER'S SUBDIVISION QF THE NORTH 1/2.0& LOT 11 IN THE
SURDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4/AND THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 15 TOWNSHIP 37 NORTH RANGZ 15 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN CCOK COUNTY, ILLINCIS. =

PIN#25-15-301-012 2035 CC

* NOT A HOMESTEAD FPROPERTY
which has the address of 10733 S WABASE CHICACO IL 5sueZ

£
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PREPARED BY:D.ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, -INT.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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for the periods that Lender requires. The imsurnee camer providing the nsurinee Jiall be chosen by Borrower subject 1o
Lender s approval which shall net be unreasamaily withield. 17 Borrower fails to maintuin coverage deseribed wbove. Lender
mas. at Lender's aption. oblitin coverige to protect bender s rights in the Property in secordance with paragraph 7.

All msurance poiicies and venewals shall be aceeptible 1o Lender and shall include o standard mengage clause. Lender
Ja! have the right W huid the pohicies and renewals, 11 Lender requires, Burrower shall promptly give to Lender all receipls
ol paid premiums and renesva] notices. In the event ol oss, Borower shall give prompt potice o e tnsurance carrier @nd
Leder. Lender neay mithe proot of loss i pat made proptly by Borrower,

Unless Lender and Borrower othierwise agree I writing, insurance proceeds shall be applied 10 restoraton or repair of
the Property damaged. 1 the restoration or repair s cconomicadly feusible and Lender's security is not lessened, 11 the
Festuslion OF repedr is not cconomicilly feusible or Lender's seeurity woukd be lessened. the instrance proceeds shall be
applivd we the suma ecured by this Secunty instruinent. whetiier or not then due, with any excess pitid 10 Borrower, It
Borrower abandons the Property. o does ot answer within 30 days a notice from Lender that the insurance carrier has
offered to sesthe w ghain, then Lender i colicet the insurance proceeds, Lender may use the proceeds o repair of restore the
Praperty or w0 pag snms sectred by this Secarits Instrument, whetler or not then due. The 30-day pertod will begin when the
nolicy s given.

Uitess Lender dnd Borrower otherwise agred in wriling. any application of proceeds © nrincipal shall not extend or
postponie the due diue o7 e monthly payments referred i paragraphs 1 and 2 or change the amount of the piayments, if
under paragraph 21 the Poegart is aequired by Lender, Borrawer' s Tight 10 any insurance policies and proceeds resulting
from damage 1o the Propenys phas o the aeyuisition shall puss 1o Lender to the extent of the sums seeured by this Security
[strumment immediately prior 1o 2e acquisiiorn.

6. Oceupaney, Preservatii, Maintenanee and Protection of the Properiys Borrower's Loan Application:
Leaseholds. Barrower shall vecupy. eabish, and use the Praperty as Borrower's principal residence within sixty days alfter
the exceution of this Seeurity Instrumesnand shall contindte W aceupy the Property as Borrower s principal residence for il
leat one vear after the dite ol veeupanyy unless Lender otherwise agrees in writing. which consent shall not be
unreasemably withheld, or unless SACTIENING CICURISGICES CNist which are beyond Borrower's conurol, Borrower shall not
dostroy . damage oF impair e Property, allow focPropertsy a deterionaite, o commit waste on the Property. Borrower shall
he i default i any Torfeiure action or proceediig. whether civil or eriminal, s begun that in Lender' s sood fuith judgment
could result in forteiture ol the Property or otleraiee maerialls impair the lien created by this Security Instrument of
Lender s seetrity interest. Bortower may cund ueh i defauliand reinstate, as provided in paragraph 18, by causing the action
or procecding to by distitissed wath s ruling that, in Lender s g od faith determination, preclades Torfeiture of the Borrower's
mterest in the Propery or other maiertal impairment of U e created by this Securily Instrument or Lender's security
nterest, Borrower shall abw be in default i Borrower, during e Faun application Process, give materially false or maccurale
Lnformation or stemenis o Lender tor Tailed 1o provide Lenderpatizany material information) in connection with the foun
ovidenced by the Note, including. hut nat limitedd (0. representatiots gapcerning Borrower's occupaney of the Property is @
principal residence, H s Securiy Instrumnt is on i Jessehuold, Borrodey shall comply with all the provisions of the lease, It
Borrower acquires fee title o the broperty. the leaschold and the fee i shallnot merge unless Lender agrees Lo the merger
oW rbing.

7" Protectien of Lender's Rights in the Property. 11 Borrower Ly perfurm the covenants and agreements
contined 1 this Security Instrument, o there iv w desal proceeding that may siniticantly affect Lender's rights in the
Property tsuch as i provecdiny in bankupiey , probate. for condemnation o forfeiturs orAn enforee Tuws ar regulitions), then
Lender may do and pay for whatever s necessany e proweet the value ol the Property and Lender's righls in the Property.
{enider' s actions i nddude paying any sutis seeured by len which Tis privrity over s Security lostrument. appeanng
in courl, pavieg reasonible atiorneys fees aml entering on the Property to ke repairs, Alheagh Lender may take aetiom
ander this paragrapi 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Bosmwer secured by this

Seeurity Instrument. Unless Borrower and Lender agree o ather terms of payment. these amounts shalboear interest from the
date of dishursement at the Note fate and <hall be pavable. with interest, wpon notice Trum Lender W Bomower reguesting
PN ent.
8. Mortzage Insurance, 1 Lender required moftgage sUrAnee its @ condition o making the loan sceured by this
Security fnstiument. Borrower il pay the premiums pequired to mamtain the morgace insuranee in eltees 1E for any
reason. the muortgage insgranee coverage reguired by Lender lapses o cises 1o beom effect, Borrower shall pay tiw
premiums reguired Lo obtain coverage substantially eyuivalent o the morgiage insarane previously ineffect. at w cost
substantially eyuivatent to the cost o Borruser of the mortgage nsurance previouly in etfect. from an alternaie morigage
wsarer approved by Lender. 1 aubstantially equivident morigisge ineurinee coverage is not available, Borrower shall pay o
Lender each month i sum egual to one-twelith of the vearly morigage insurance premium heing piid by Borrower when the
insurence coveraze lapsed or cesed o e in elfect. Lender will aceept, Use and retain these pyments as & Joss Teserve in liey
of mortgage insurance. Loss reserve payments i no longer be regquired. at the aption of Lender. i mortgige mnsuringe
coverage {in the wnount end for the pertud that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtaned. Borrower shall pay the prenmas reguired o mainkin mortgage surance i effect, or to provide u
[oss reserve, until the requirement Tor morgage mstaney ende in accordinge with any writien agreeiment between Burrower
and Lender or applivable k.

9. Inspection. Lender or its agent ni mike reasomeble entries upon and inspections ol the Propeny. Lender shall
give Berrower notice o the timg of oF prioy o an inspeetion specifying reaonihle citise for the inspection,

Sl S ot ey
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24, Ridurs to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
went, the covenants and agreemenls of euch such rider shafl be incorporaied into and shall amend and

this Security Instrup
ot as if the rider(s) were a part of this Security Instrument.

supplement the covenanis and agreements of this Security Instrume

{Chack applicable box(es))
| j . !""_J)/ .
|__ Adjustable Rate Rider Condominium Rider Ki 11 Family Rider
s — — "g____j
L Graduaied Payment Rider j Planned Unit Development Rider L_I Biweekly Pavment Rider
- — —
| | Bulloon Rider i Rate improvement Rider + 1 Second Home Rider

[
D Other(s) lap=cily]

BY SIGNING BELQW. Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrument anc i iy riderts) executed by Borrower and recorded with it

Witness: Witness:

)

— — I"" .. / / : .
/
u'“_ A . - d . ,A»::;':/’;; /;e -

- 3urrower Boneier

ra

Seahy A {Seah
SBottowet

-Borpuwer

{Seah

Bortowet

(Sealy __

-Rorrower

) i
STATE OF ILLINOIS, R S
i, ?101’; J '-’.';""'--4'-?.___, . i Notary Zublic in und for said county and state,
de hereby certify that, T
, personally known to ine (o be the same personts) whose namets), -
subscribed to the Toregoing instrument, appeared before me this day in person. and acknowledged it signed
and delivered the suid instruments a8 o [ree and voluntary act. for the uxes e purposes therein sel

[orth.

Given under my hand und official scziirlhiﬁ\- 5, YT davet L o- .
a c% .
AN 5
? b (Jﬂ,:f\(_,\‘\‘ 'P\L'J‘f ) '
My Commission expires<* - \"L £ B e 8% G

. ' wotary Puphic

This instrument was prepared by

{Name)

{Address)

{Page B o) 6 pugest
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1-4 FAMILY RIDER

Assignment of Rents

THIS L4 FAMILY RIDER is made this 17 day of November , 1997 .
and is incorperated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Security [nstrument”) of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower's Note 1o

E : .
PAN AMERICAN FINANCIAL SERVICES, INC (the "Lender”)

of the same date and covering the Property described in the Security [nstrument and locaied at:
10733 S WABASH, CHICAGO, IL 60628

(Property Address!

-4 FAMILY COVENANTS. [n acdition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADDITIOGNALTROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Scenrity Instrument, the following items are added 1o the Propenty description, and
shall also constitute the Progerty_covered by the Security Instrument: building materials, appliances and
gouds of every nuture whatsoeter' now or hereafter located in. on, or used, or intended (o be used in
cornection with the Properny, incluaing, Lt nat limited to, those for the purposes of supplyving or distributing
heating, cooling, electricity, aus, water, ir and light, fire prevention and extinguishing apparatus, security and
access control upparatus, plumbing, bath twas warer heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers. disposals, washers, dryers, awtings; storm windows, storm doors, screens, blinds, shades,
certains and cunain rods. attached mirors, cabine S, pinating and attached foor coverings now or hereafier
attached to the Property, ail of which, including replacmeras and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Iastument. All of the foregoing together with the
Property described in the Secanity Instrument (or the leaséheid estate if the Security Instrument is on a
feasehold) are referred 1o in this 1.4 Family Rider and the Security lnsirument as the “Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Torrower shall not seek, agree 10 or make
change in the use of the Property or its zoning classification. uriess Leader has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations anc.requirements of any governments)
body applicable o the Property.

C. SUBORDINATE LIENS., Except as permitted by federa) law, Borrovier shall aot allow any lien
inferior to the Security [nstrument 1o be perfected against the Property withoul Leader's prior written
permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against reat loss n addition (o the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletée’;

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, (h& Hirst
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign to Lender all leases of
the Property and all security deposits made in connection wilh leases of the Property. Upon the assignment,
Lender shall have the nght w0 mudify, extend or lerminate the existing leases and (0 execute new leases, in
Lender's sole discretion. As used in this paragrupir G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lease hold.

MULTISTATE L4 FAMILY RIDER-Fannie Maw/Freddie Mac Uniform instrement Form 3170 9/90

. SREATLAND I
YRR 0 3510y (Page } of 2 pages) "o e G300 1-300 520-9193 03 F BH&-19-1131
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' RECORDATION REQUESTED BY:

Community Bank of Ravenswood
2300 W. Lawrence Avenue
Chicago, IL 60625

- WHEN RECORDED MAIL TO:

Community Bank of Ravenswood
2300 W. Lawrence Avenue
Chicago, IL 60625

SEND TAX NOTCES TO:

Community Brunl of Ravenswood
2300 W. Lawrence Avenue
Chicago; 1L 60545

;

: FOR RECORDER’S USE ONLY

I3 o I- It
N
. — ft‘b A .,
. .J’ ; Q
This Mortgage prepared by: T.L, Varges \
gage prep y 2300 W.g;awrence Avenue
Chicago, iL <0625 —
WORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 15, 1997, between American National Bank and Trust Company of
Chicago, as Trustee U/T/A #123584-04, whose address i5 33 N. LaSalle Street, Chicago, IL 60690 (referred 1o
below as "Grantor"); and Community Bank of Ravenstiond, whose address is 2300 W. Lawrence Avenue,

Chicago, IL 60625 (referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gran'er not personaily bul &8 Trustee under the
provisions of a deed or deeds in trust duly recorded and delivereu 1¢ Grantor pursuant to a Trust Agreement
dated November 15, 1997 and known as American Nationai-Bunk and Company of Chicago Trust
No.123584-04, mortgages and conveys to Lender all of Grantor's rignt. sile, and interest in and o the following
described real property, together with all existing or subseguently erected ‘or affixed buildings, improvements and
fixtures; all easements, righte of way, and appurtenances, all water, water rights, watercourses and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, ravalties, and profits relating to the
real property, inciuding without limitation all minerals, oil, 9as, geothermal and simalar matters, located in Cook
County, State of lliinois (the "Real Property"):
LOT 2 AND THE NORTH 1/2 OF LOT 3 IN BLOCK 4 IN JOHN MILLER'S IFVilG PARK ADDITION
BEING A SUBDIVISION OF LOTS 2 TO 6, 16 TO 20 AND PART OF LOT 21 IN FiT5iH AND HEACOX'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 15 TOWNSHIP 40 NORTH RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4628-30 N. Pulaski Road, Chicago, IL 60630 The
Real Property tax identification number is 13-15-222-018-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform commercial Code security interest in

the Personal Property and Rents.

5 DEFINITIONS. The following words shall have the {ollowing meanings when used in this Mortgage. Terms not
. otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dolla amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without ;"
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Borraower).

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
i + all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor In connecticn with the Property, Grantor may remain in
possession and control of and operate and manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensiva Environmental Response, Compensation and Liability Act cf 1980, as amended_42 U.S.C.
Section 9601, «4 seq. ("CERCLA", the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA “"the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
Conservation ard 3ecovery Act, 42 U.5.C. Section 6901, et secL.. or other applicable state or Federal laws,
rules, or regulatiuns edopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall aic nclude, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantar-enresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there i1ac been no use, generation, manufacture, storage, treatment, disposal, release or
{hreatened release of any h4zardous wasle or substance DE/ any person on, under, about or from the Property;
(b) Grantor has no knowlguge of. or reason to believe tha there has been, except as previously disclosed to
and acknowledged by Lender(in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release or Ny hazardous waste or substance on, under, about or from the Propertx_by
any prior owners or occupants of the r-.'opergv or (ng any actual or threatened litigation or claims of any kind

o by any person refating to such maders, an (c) Except as previously disclosed to and acknowledged by

o Lender in writing, (i) neither Grantor no: any tenant, conltractor, agent of other authorized user of the Property
shall use, generate, manufacture, store,irza!, dispose of, or release any hazardous waste or substance on
under, about or from the Property and fii-any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, ot Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this seciior of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shai ndt be construed to create any responsibility or fiability
on the part of Lender to Grantor oOr to any other persor. iha representations and warranties contained herein
are based on Grantor's due diligence in investigatingthz .roperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any ‘uture claims against Lender for indemnity or
contrioution in the event Grantor becomes fiable for cleanup ot other costs under any such laws, and (b}
agrees to indemnify and hoid harmless Lender against any asd all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly ‘sustein or suffer resulting from a breach of
this section of the Mortgage or as a conseguence of any use, gereralior, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership o: winrest in the Property, W ether or not
the same was or should have been known 10 Grantor. The provisicns of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Inuebtedness and the satisfaction aqd
reconveyance of the lien of this Mortgage and shali not be affected by Lendei’s acquisition of any interest In
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comrit. permit, or suffer any
stripping of or waste on or to the Property Or any portion of the F'roPerty: Without linitins the generality of the
foregeing, Grantor will ngt remave, of grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rack products without the prior written consent of Lenaar,

- Removal of Improvements. Grantor shall not demolish or remove any Improvements from e Real Property
—_ without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvemnents of at least equal value.

Lender’s Hl?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Praperty for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regufations, now or hereatter in effect, of all governmental authorlties applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mclugimg appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, In ender's sole

opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor 10 post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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