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MORTGAGE VA Case No.: “
LH 672613

NOTICE: 'THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHOR!Z/ED AGENT.
THIS MORTGAGE ("Secuiiy Instrument”) Is given on NOVEMBER 24, 1897
The mortgagor is STANLEY LIPKA /A4NI JLIDY A, LIPKA, HIS WIFE

(‘Borrower"). This Securily instrument is given to BANC GROUP MORTGAGE

vthich is organlzed and existing under tha laws of THE STATE OF DELAWARE

andt whose address Is____ 8075 WEST 85TH STR'-E7, HICKORY HILLS, ILLINOIS §0457 ("Lendes™).
Borrower owes Lendar the principal sum of Fifty Flva Tnousand Eighty and 00/100

Doltars {U.5. $__ 55080.00 ). This riebt's evidenced by Borrower's note dated the same date as this
Securily Instrument ('Nate'), which provides for monthly paymants, with the fuil debt, it not paid earlier, due and payable cn

DECEMBER 1, 2027 . T Security Instrument securas lo Lender: (a} the repayment
of thie dobt evidoncod by the Noto, with intorest, and all renowals,axtGisions and mediticalions of the Nole; (b) tho paymant
of all olher sums, with interest, advanced under paragraph 7 to pro‘ect the securily of this Security instrument; and (c) the
performance of Borrowsr's covenanls and agreements under this Secuity Instrument and the Note. For this purpose,
Borrowar does hereby mortgage, grant and convey to Lender the following c'ascribed properly located in

COoOK County, lilinols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

B.1 N.#19-23-320-001-0000
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which has tha address of 6945 8. PULASK], UNIT F1 , CHICAGQO :
1streat] |Caty]
llincis 60629- ("Properly Acdress”),
{dip Codej 7 \ L-
it - A [
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UNIT 1F [N WESTVIBEW HSTATHS CONDOMINIUM I AS DELLNERTRD Ol B SURVRY OF¥ THR
POLLOWING DESCRTBED REAL ESTATR:

LOTS 16 TO 20 BOTH TRCLUSIVE (EXCEPT THRT PART OF SAID LOTS LYING WRST OF A LINE
50 FBET RAST OF AND PASALLEL WITH THE WEST LINB OF SECTION 33) iIN BLOCK 15 IN
W.D. MURDOCK'S MARQUETTH PARX, NDDITION, A SUBDIVISION OF THE SOUTH 1/2 oF THE
SOUTHWEST 1/4 (EXCRPT THE BAST 50 FEET THERBOF) 1N SRCTION 23, TOWMSHIP 368 NORTH,
FANGE 13 EAST OF THE WHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB

WHICH SURVEY IS ATTACHRD KS HXKIBIT A TO THE DRCLARATION OF CONDOMIRIUM RECORDRD
AS DOCTMENT 97290795 TOGETHER WITH ITS UNDIVIDRD PERCHNTAGE INTEREST IN THE
COMMON ELYMENTS , TN COOK COUNTY, XILLINOIS

ALSO, THR EXCLUSIVRE RIGHT TO THR USE OF STORNGE RREA SF1 RND DARKING SPACE PP, A
LIMITES OMMON BLRMENT, AfS DELINBATED ON THE DECLARATION AND SURVEY AFORESAID.
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TOGETHER WITH alf the impravements ncw or hereafter erected on the properly, and all sasements, appurtenances,
and fixtures now or hereafter a parl of the properly. Al replacements and additions shall also b covered by this Sacurtly
instrumend, All of the toregeling Is refarred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property Is wencumbered, except for encumbrances of record.
Boriower warrants and wil defend generally the title lo the Property against all claims and demands, subjecl to any en-
cumbrances of racord,

THIS SECURITY INSTRUMENT comaines umiform cavenants for national use and non-uniform covenants with limiled
variations by jurisdiction e constitule a uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower ard Lender covenant and agies as lollows:

1. Payment of Principal end Interest, Prepayment and Late Charges.  Borrower shall promptly pay when due the
principat of and interest or the debt evid-nced by the Nole and any prepayment and late charges due under the Nola.

2. Funds for Taxes and Insurance.  S'bject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lendar on the day monthly payments ate due under the Note, untit the Note Is paid in lull, a sum ('Funds®) for: (a) yearly
taxes and assensnients which may attain priorily over this Security Instrument as a flen on tha Property; {b) yearly leasshold
paymenls or grourd rents on the Property, it any; (c) yearly hazard or properly insurance premiums; (d) yearly flood in-
surance premiums, it any; (e) yearly mortigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the previsians of paragraph 8, in lleu of the payment of martgage insurance premiums. These items are
called "Escrow ltems.” Larigs may, at any time, collect and hold Funds in an amount nol to excead the maximum amount a
fender {or a federally related rorigage loan may require for Borrower's escrow account under he federal Real Fstale
Setllement Procedures Act of 147+ as amended from time to lime, 12 U.S.C. Seclion 2601 el seq. (‘RESPA'}, unless
another law that applies lo the Funds s3ts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not {o exceed the lesser amour:. Lander may estimate the amount of Funds due on Lhe basis of currant data and
reasonable estimates of expenditures ol fuliire Escrow llems or otharwise In accordance with applicable law.

The Funds shall be held in an institutiur'whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, If Lendsr is*such an inslitutiorny) O in any Federal Homs Loan Bank. Lender shall apply the Funds to pay
the Escrow llems, Lender may not charge Borrowp: !ar holding and applying the Funds, annually analyzing the escrow
account, or veilfying the Escrow fiems, unless Lender pays Borrower interest on the Funds and applicable law permils
L.ender to make such a charge. However, Lender may revuire. Rorrower to pay a one-time charga for an Independent real
astale tax reporting service used by Lender in connection wilh *é2 joan. unless applicable law provides olherwise. Unless
an agreemeant is made or applicakle Jaw requires interest to be paid, Lender shall nol ba required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree 2o viting, however, that interast shall be paid on the
Funds. Lender shall give lo Borrower, without charge, an annua! accuuting of the Funds, showing credits ang debits 1o
the Funds and the purpose for which sach debit lo the Funds was made. Thu Funds are pladged as additional security for
all sums secured by this Security Instrumant,

It the Funds held by Lender exceed the amounts permitted 1o be hald by anplicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable iaw. . the amount of the Funds held by
Lander at any time is nol suffictent lo pay the Escrow ltems when due, Lendsr may sc notily Barrower in wriling, and, in
such casa Borrower shall pay to Lender the amount necessary to maka up the deficienc’ Borrower shall make up the
deficlency in o more lhan twelve manthly paymenls, at Lender's sole discration.

Upen gayment in full of alf sums sacured by this Security Instrument, Lender shall promptiy rati«id to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Property, Lender, priarir-tha acaufsition or
sale of tha Property, shall apply any Funds held by Lender af the time of acquisition or sale as a cretii-azainst the sums
sacurad by this Security Instrumant,

3. Application of Payments.  Unoss applicable law provides otharwiso, all paymonts received by Londer under
paragraghs 1 and 2 shall be apptied: first, 1o any prepayment charges due under the Note, second, lo amounts payable
under paragraph 2; third, 1o interest due; fourth, 10 principal dus; and last, lo any late charges due under 1tha Nota.,

4. Charges; Usns.  Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, If any, Borsower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
tima direclly to the person owed payment. Borrower shall promptly furnish 1o Lender all naticas of amounis {o be paid
under this paragraph, It Borrower makes these payments directly, Borrower shall promptly furnish to Lender racelpts
avidancing the paymants,

Borrower shell promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (a)
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agrees in writing to tha payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith tha lien by, or deferrls against enforcement of the llen in, legal proceedings which in the Lander's opinion
operate to pravent the enforcement of the lien; o (¢) secures from the helder of the lien an agreement salisfactory to Lender
subordinating tha iian to this Security Instrumant. 11 Lander datormines that any part of tha Proporly is subjoct to a fien
which may altain prionty over this Secuiily Instrument, Lender imay give Borrower a notice Identifying the llen. Borrowar
shall satisty the lien or take ane or more of the aclions set forth above within 10 days of the giving of notica.

5. Hazard or Property Insurance.  Borrower shall keep the improvemenls now existing or heraafter erecled on the
Property insured against loss by fire, hazards included within the tarm "exiended coverage' and any other hazards, includ-
ing flcods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourts and or the
periods that Lender raguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Boriower fails to maintain coverage described aliove,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7,

All insurance policias and renewals shall be acceptabls to Lender and shall include a slandard mortgage clauss.
Lender shall hava the rtght to held the pclicies and renewals. If Lander requires, Borrower shall promptiy give to Lender all
receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompl notice 1o the Insurance car-
riar and Lender. Lardar may make preof of loss if not made promptly by Borrower,

Unless Lanczd zad Borrower olherwise agree In wriling, insurance proceeds shall be applied to restoration or repair
ol the Properly damagzd it the restoration or repair Is economically feasible and Lender's securily is nol lessenad. |f the
restoration or repalr is nci-esanamically leasible or Lender's security would be lessened, the Insurance proceeds shall be
appliad 1o the sums secured oy 1his Security Instrument, whather or not then due, with any excess pald {o Borrower. 1l
Borrower abandons the Propeily, or fices not answar within 30 days a notice from Lender that the Insurance carrier has of-
forod 1o saltla a claim, thon Lender ‘nzy ~ciact the instrance procoads. Londor may use the proceeds io rapalr er restole
the Property or to pay sums secured oy thig-Security Instrumant, whather or not then due. The 30-day perlod will begin
whan the notice is given.

Unless Lender and Borrower olherwisé ayres in writing, any application of proceeds lo princlpal shalt not extend o
postpons the due date of the Fncnthly payments ‘sfrirad 1o in paragraphs 1 and 2 of change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior 1o the acquisition shal’ pass to Lender to the extent of tha sums securad by this Security
Instrument immadiately prior to the acquisition,

6. Occupancy, Praservation, Maintenance and Proteciion: of the Property; Borrower's Loan Application; Leasaholds.
Borrawer shall accupy, establish, and use the Praperty as Borrewe: s principal residence within sixty days after tha execu-
lion of this Security Instrument and shall continue to occupy the Propsrty’ as Borrowar's principal residence for al leasl ona
year after the date of occupancy, unless Lender otherwise agrees i writin,_which consent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Bcrrower's conlrol. - Borrower shall not daslray,
damage or Impair the Property, allow the Property to deterlorata, or commil wis's on the Properly. Borrower shall be In
defauit it any forfeilure action or proceeding, whethar civil or criminal, is Degun tiiat ‘il znder's good faith judgment could
result in forfeiture of the Proparty or otharwise materially impair the llen crealed by vis Securily Instrument or Lendei's
security interest. Sorrower may cure such a default and reinstate, as provided In paragranii 8, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good faith determination, precludes foireiture of the Bosrower's in-
tatast in tho Propoity o olbar austorial impalinant of tho lios cronted by this Sounlty Instap:ostor Londor's secuaity
intarest. Borrower shali alsc be in default if Barrewer, during the loan applicalion process, gave maierlally false or inac-
curate information or slatements to Lender {or falled to provide Lender with any material information) sn cunnection with ihe
loan evidanced by the Nate, including, but not limiled to, representations concerning Borrower's occupany 1f the Property
as a principal residence. If this Security Instrument is on a leasenold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fea tille 10 the Propety, Lhe leasehold and the fee litle shall not merge unless Lender agrees lc
the merger in wriling.

7. Protaction of Lender's Rights in the Property. It Borrowsr fails to parform the covenants and agreements con-
tained in this Security instrument, of theie is a legal proceeding that may significantly affect Lender's rights in the Property
(3uch as a proceeding In bankruptcy, probate, for condemnation or forfelture or to anforce laws or regulations), then Lender
may do and pay for whalever is nacessary to protact the value of the Property and Lender's rights In tha Property. Lender's
actions may Include paying any sums secured by alien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys' fees and entefing on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
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Securily Instrument. Unless Borrower and Lender agres lo other tarms of payment, these amounts shall bear interest frora
the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice fram Lender o Borrower request-
ing paymeant.

8. Mortgaga Insurance. It Lender required morlgage insurance as a condition of making the loan secured by this
Sacurlly Instrument, Borrower shall pay the premiums required to malntain the morigage insurance in effect. I, for any
reason, tha mortgage Insurance coverage required by Lender lapses or ceases to be in offect, Barrower shall pay the
pramiums requited to obtain coverage substantially equivatent 1o the mortgage insurance praviously in effect, at a cost sub-
stantially equivalan! to the cost lo Borrower of the mortgage insurance praviously In gifact, from an allernate mortgaga In-
surer approved by Lender. [f substantially equivalant mortgage insurance Is not avaiiable, Borrower shall pay to Lender
each month a sum equal to one-welfth of the yaarly morigage insurance premium being paid by Borrower whean the in-
surance coverage lapsed or ceased lo be in elfect. Lender will accep, use and ratain these payments as a logs reserve in
lisw of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lander, if mortgage In-
surance coverage (i the amount and for tha peried that lendar requires) provided by an insurer approved by Lender again
necomes availaole-and is obtained. Borrower shall pay the premiums required lo mainlain mortgage tnsurance in effect, of
10 provide a loss resesva, until the requirement for morlgage Insurance ands In accordance with any written agresment be-
twoon Docnowar angd Leiros or applicablo law.

9, Inspaction. ‘endroor s agem may maka Teasonabla entries upen and inspections of the Property. Lender shall
giva Barrower notice at tha ims of or prior to an inspection specifying reasonabla cause for the inspection.

10. Condemnalton. The/praceecs of any award or claim for damages, diract or consequantial, in connection with
ary condemnation cr other taking of any part of the Property, of for convayance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the avent of a tclal taking ol tie Property, the proceads shall be applied lo the sums sscured Dy this Sacurity
Instrumant, whaether or not then dus, with aly eicess paid to Borrowar. In the evenl of & partial taking of the Property in
which the falr market value of the Property immudiztely befora the taking is equal to or greater than the amount ¢f tha sums
secured by this Security Instrument immedialely bafoie *he taking, unless Borrower and Lendar otherwise agree Iin writing,
the sums secured by this Security Instrument shali b reduced by the amount of the praceeds multiplied by the following
fraction: {a) the total amounl of the sums secured immediziely, befare he taking, divided by {c) the falr market value of the
Property immediately belore the taking. Any balance shall be paid to Borrower. I the event of a partial taking of the
Property in which the {air markel value of the Property immedizie'y before the taking is less than the amaunt of tha sums
secured immediately before tha laking, uniess Barrower and Lardss otharwise agree in wiiting or unless applicable law
otherwisa provides, {he proceeds shall be applied to the sums securea by this Security Instrumant whether or not the sums
are then due.

It the Propatty is abandonad by Borrower, o it, after notice by Lender 10 borrawer that the condemnor offers to make
an award or sellie a clalm {or damages, Borrowar fails 10 raspond to Lender withing0 days aller the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al ils option, either lo resteration of repair of the Property or to the
sums sacured oy this Security Instrument, whelher o not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proct eds.to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 of charon the amount of such payments.

14. Borrower Not Released; Forbearance By Lendar Not aWalver. Extension of the tirie for payment or maodifica-
tion of amortization of the sums secured by this Security tnsirument granted by Lender to &y LueTessor in intersst ol
Borrower shall not operate to release the liablity of the original Borrowar or Borrowar's surcessors mJdterest, Lender shall
not be required lo commance proceedings against any successof in interest of refuse lo extend tima .or paymanl or other-
wise medify amortization of the sums securad by this Security Instrument by reason of any gemand mae by the original
Borrower or Borrower's successors In interest.  Any forbaarance by Lender in exercising any right or remedy shall not be a
waiver of or pracluda the exercise of uny right of remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers.  The covenants and agreements of this
Security Instrument shali bind and penelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and sevaral. Any Borrower who co-signs {his Securily
Instrumant but does not execute the Note: (a) is co-signing this Securily instrument only to morigage, grant and convey that
Borrowar's Interest in the Property under tne terms of this Security Instrument; (b} Is nol personally obligated ‘0 pay the
sums secured by this Securily Instrumsnt; and {c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations wilh regard lo the teims of this Secutily Instrument or the Note withou! thal

Borrowar's consent.
_ 13, Loan Chargas. | the ioan secured by this Securily Instrument is sublect to alaw which sets maximum lcan
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charges, and that law is finally interpretad so that the interest of other loan charges collecled or to be coliecled In connec-
tion with the loan excead the permilled limits, ihen: (a) any such loan charge shall be reduced by the amount necessary {0
reduce the charge to tha permitted limit; and (p) any sums aiready collected from Borrower which exceeded permitted limits
will ba refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a rafund reduces principal, tha reduclion will be treated as a partial prepayment
without any prepayment charge under the Nole.

14, Netloes, Any notice to Borrower provided for in this Security instrument shall be given by deilvering it or by mail-
ing it by first class mall untess applicable law requires use of another method. The notica shall be directed tc the Property
Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shall ba given by first class
mail to Lender’s address slaled herein or any other address Lender designates by notice 10 Borrower. Any nolice provided
for in this Security Instrument shall be deamad to have been given 1o Borrower or Lender when given as provided in this
paragraph.

16, Governing Law; Severabllity.  This Security Instrument shall be gaverned by lederal law and the law of the jurs-
diction in which /8 roperty is located. In the event that any provision of clause of this Securily Instrument or (he Note con-
flicts with applicable‘aw, such conflict shall not affect other provisions of this Security Instrument ar the Note which can he
given effect without sne conflicting provision. To this end the provisions of this Securily Instrumant and the Note are
daclared o be saverably.

16, Borrower's Copy. P orrawer shail be given cna confoimed copy of tha Note ancd ot this Security Instrumeant,

17. Transler of the Propartvor a Beneficial Interest In Borrowen! ail or any part cf the Property or any Interast In it Is
sold or Iransferred (or it a bensiic'al !nterest in Borrower Is sold of transferred and Borrower Is not a natural persan} without
Lender's prior writtan consent, Lendermay. at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this optior snall not be exercised by Lender il exercise Is pronibited by federal law as of the
date of this Sacurity Instrument.

If Lender exercises this option, Lende: shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice ls-Jelivered or (nailed within which Borrower must pay all sums secured by
this Security Instrumant. If Bdirower lails lo pay {hese sums prior to the expiration of this perlod, Lender may lnvoke any
remadies permilted by this Security Instrument witheut further notice or demand on Boriawer.

18, Borrower's Right to Relnstate. It Borrower meg!s curtain conditions, Borrower shall have the right to have enfor-
comont of this Sacurity Instiumont discontinuad at any Ui raer 1o the eatlior of: () 5 days (or such other period as ap-
plicabls law may specify fo relnstatement) tefore sale of the ronerty pursuant (O any power ol sale contained in this
Security Instrument; or {b) entry of a jusgment anforcing this Securiy 'nstrument. Those cenditions are that Borrower: (a)
pays Lender all sums which then would e due under this Security/instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants o agragements, (c) nays all expenses incurred in anfareing 1his
Security Instrument, including, but not limited lo, reascnable attorneys' fels; and (d) iakes such action as Lendar may
reasonably require 1o assure that the fien of his Security instrumenl, Lender's ngnic In the Properly and Borrower's obliga-
fion to pay the sums secured by this Sacunty Instrumant shall continue unchanged. Znon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain [ully etlective.o3-it-no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under paragraph 1¢.

19, Sala of Note; Change of Loan Servicer. The Note or a partial inleres! in the Nate “toqether with this Security
Instrument) may be sold one or mera times without prior netice lo Borrower. A sale may reault fa A ghange n the antity .
(xnown as the "toan Servicer’) that collects ronthly payments dua under tha Note and this Security Insirument. There also
may be one or more changss of the Loan Servicer unrelaled o a sale of the Note. If there Is a changs = the Loan Servicer,
Borrower will be given wrillen notice of the change in accordance with paragraph 14 above and applicac’s iaw. Tha notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be niade. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permil the presenca, use, disposal, storage, or release
of any Hazargous Substancos on of In the Propeorly. Bonower shafl nol do, not allow anyone olso 1o do, anything aflocting
the Property that is in viciation of any Environmental Law. The preceding two sentences shall not apply 10 the prasencs,
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to he ap-
peopriate 1o normal residential uses and to maintenance of the Proparty.

Barrower shall promptly give Lender written netice of any invastigation, ctaim, demand, lawsuit or other aclion by any
governmantal or regulatory agency or private pary involving the Property and any Hazardous Subslance of Environmantal
Law of which Botrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatary authority,

that any removat or other remadiation of any Hazargous Substance affecting the Property is necessary, Borrower shall
: /
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VA ESCROW ACCOUNT ADMINISTRATION RIDER

THIS ESCROW ACCOUNT ADMINISTRATION RIDER is mado this 24TH dayol  NOVEMBER, 1957
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (“Instrument") of the same date herewilh, given by the undersigned ("Mortgagor'} to secure the
Mortgagor's Note ("Note"} of the same date to BANC GROUP MCRTGAGE

its successors and assigns ("Morgagee") and covering the preperty described in the Instrument and located at:
6945 S. PULASKI, UNIT F1, CHICAGO, IL. 60629-
[Property Address)
Notwlthstanding anything to the contrary set forth In the Instrument, Mortgagor hereby acknowledged and agrees to
the following:

1. Paragraph 2(a) and Paragraph 3 of Ihe Instrument are deleted and replaced In their entirety by the following:

Subjectia /.pplicable law, Mortgagor shall pay to Mortgagee on the day monthly payments are due under the note
secured heieghy, until said note s paid In full, a sum ("Funds") for (a) yearly taxes and assessments which may
attain priority nver this Instrument as 'a lien on the property described above ('Property"); (b) yearly teasehold
payments or graund rents on the Praperty, if any; (c) yearly hazard or property insurance pramiums; and {d) yearly
fiood insurance preniums, These items are called "Escrow ltems," Mortgagee may, at any time, collect and hold
Funds In an amount 150t excoed the maxhouns amomt o londor fur it federally related morlgago loan may
require for Mortgagee's scrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12/ U.5.C. 2601 et seq. ('RESPA'), uniess another law that applies to the Funds sets a
lesser amount. |f so, Mortgagee mzy, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Mortgagee may estimate the amount of Funds due on the basls of current data and reasonable estimates
of expenditures of future Escrow llems cr atherwise in accordance with applicable law.

The Funds shall be held in an Institulion who'se denosits are insured by a federal agency, Instrumentality, or

enlity (including Mortgagee, if Mortgages is such an institution) or In any Federal Mome Loan Bank, Morlgagee
shall apply the Funds to pay the Escrow Items. Marigagee may not charge Mortgagor for holding and applying the
Funds, annually analyzing the escrow account, or veri® ying the Escrow Items, unless Mortgagee pays Mortgagor
interest on the Funds and applicable law permits Mortgagee to make such a charge. However, Mortgagee may
require Mortgagor to pay a one-time charge for an indepencier.t real estate tax reporting service used by Mortgagee
in connection with this loan, unless applicable law provides uinerwise. Unless an agreement is made or applicable
law requires interest to ba paid, Mortgagee shall not be required to pav Mortgagor any interest or earnings on the
Funds. Mortgagor and Morigagee may agree in writing, however, that intarest shall be paid on the Funds.
Mortgagee shall give to Morigagor. without charge, an annual accounting ot ine Funds, showing credils and debits
to the Funds and the purpose for which each debit to the Funds was made. [The Funds are pletiged as additional
security for all sums secured by this Instrument.

if the Funds held by Morgagee exceed the amounts permitted to be held by applicatie /a; Mortgagee shall
account to Mortgagor for the excess Funds In accordance with the requirements of appiicab'a law. if the amount of
the Funds held by Morigagee at any time is not sufficlent to pay the Escrow llems when dus, Martgagee may so
notity Mortgagor in writing, and, in such case, Mortgagor shall pay to Mortgagee the amount ngcessary {o make up
the deficiency in na more than twelve monthly payments, at Mortgagee's scle discretion.

Upon payment In full of all sums secured by this Instrument, Morigagee shall promptly refund to Mortgagor any

Funds held by Mortgagee. If there shall be a default under any of the provisions of the Instrument resulting Ina
public sale of the Property or If the Mortgagee acquires the Property otherwise after default, Mortgagee, prior to J
the acquisition or sale of the Property, shall apply any Funds held by Mortgagee at the time of acquisition or sale oo

as a credit against the sums secured by this Instrument. o
')
IN WITNESS WHEHEOF.fMortgagor(s) has exscuted this VA Escrow Account Administration Rider. ‘D

Kﬁ ’.’ii//cf’fﬂ:rfé;/ “—/L}f:%s— g
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NOTICE: THIS LOAN. IS_ NOT ASSUMABLE  WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS

AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RICER Is made this 24Tiday of NOVEMBER
1997 . and Is Incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein *Sgcurity Instrument”) dated of even date herewilh, given
by the undersigned (herein "Borrower’) 1o secure Borrower's Note t¢

BANC GROUP MORTGAGE (herein "Lender"}

and covering the Propenty described in the Security Instrument and located at

§945 S. PLLASKI, UNIT F1, CHICAGD, ILLINOIS 60629-
[Property Address]

V.A. GUARANTZED LOAN COVENANT: in addition to the covenants and agreements made in this
Security Instrument, Rorrower and Lender further covenant and agree as follows:

If the indebtedness securd hereby be guaranteed or insured under Titie 38, United States Code, such
Title and Regulations issued thereunder and in eftect on the date hereof shall govern the rights, duties
and liabllities of Borrower aid Lender. Any provisions of the Security Instrument or other instruments
executed In connection with said indabtedness which are inconsistent with sald Title or Regulations,
including, but not limited to, the trovision for payment of any sum In connection with prepayment of
the secured indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 17 af the Security Instrument, are hereby amended or negated 1o
the extent necessary to conform such instrurients 10 said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pzy-a ate charge" not exceeding four per centum
(4%) of the overdue paymenl when paid more than filiezr (15) days after the due date thereof to cover
the extra expense involved In handling delinquent payriets, but such "late charge” shall not be
pavable out of the proceeds of any sale macle to satisfy the indzcotedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness ~ia all proper cosls and expenses

secured hereby.

GUARANTY: Shculd the Department of Veterans Affairs fail or refuss’ to”issue its guaranty in tult
amount within 60 days from the date that this loan would normally becom: eliaible for such guaranty
committed upon by the Department of Veterans Affalrs under the provisions of Title 38 of the U.S.
Code "Veterans Benefits’, The Morngagee may declare the indebtedness hereby saclred at once due
and payable and may foreclose immediately or may exercise any other rights hersunsier or take any

other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payai'e upon
transfer of the property securing such loan lo any transferee, unless the acceptabllity of the
assumption of the loan Is astablished pursuant to Section 3714 of Chapter 37, Title 38, United States

Code.

An authorlzed transfer ("assumption”) of the property shall also be subject to additional covenants
and agreements as set farih below:

M GRRETAY
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(a) ASSUMT TION FUNDING FEE: A lee equal to one-half 1 percent (.50%) of the bailance ot this
loan as of the dzia si transfer of the property shall be payable at the time of transfer to the loan holder
or ils autharized agent, z¢ trustea for the Department of Veterans Affalrs. |f the assumer fails lo pay
this fee ai the time of transfer, the fee shall constitute an additional debt to that aiready secured by this
instrument, shall bear intciest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured ‘or ary transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumar is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARSE: Upon application for approval to allow assumption
of this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and: subsequently revising the holder's awnership
records when an approved transfer is com pleted, ~Tte amount of this charge shall not exceed the
maximum established by the Department of Veterans Affalrs for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INCEMNITY LIABILITY: If this obligaticii Is assumed, theh the assumer hereby
agrees to assume all of the obligations of the veteran under the tern's of the instruments creating and
seciring the loan. The assumer further agrees to indemnity the Departinent of Veterans Affairs to the
extent of any clalm payment arising from the guaranty or Insurance of the infattedness created by this
instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Asstiriniion Policy
Rider.

L /%ww{n Thndeds Wl Lq:\tw\ \-5 I J\JL\JWZ\M

’

STANLEY L.IPK?{/ V4 Borowsr  JUDYA)LIPKA 1 Barrowor S
L AN L

Lo A iy ?“L'\,\;\

Botrowor Borrower
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promptly take all necessary remadial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances ¢efined as loxic or hazardous substan-
ces by Environmental Law and the following substances: gasollne, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sclvents, materials conlaining asbestos of formaldehyde and radioactive maleriats.,
As used in this paragraph 20, "Environmental Law’ means faderal laws and laws of the jurisdiction whera the Property is lo-
cated thal relate to health, salety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaloration; Remedias. Lender shall glve notice to Borrower priar to acceleration following Borrower's breach of
any covenant or agreement In this Securlty instrument (but not prier to acceleration undar paragraph 17 unlass applicable
law provides otherwise). The notice shall spacify: () the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date tha notice is given ta Borrower, by which tha default must be cured; and (d) that fallura to
cure the default on or before the date spacified In the notice may result in accaleration of the sums secured by this Secutity
Instrument, foreciosure by |udiclal proceeding and sale of the Property. The notice shall further Inform Borrawer of the right

> 10 reinstale aftze atceleratlon and the right 1o assert In the foreclosure procesding the non-existence of a defaull or any
' other defanse of Buirower lo acceleratlon and foraclosure. If the default Is not cured on or befare the date specified In the
notice, Lender at its op.on may require Immadiate payment in full of all sums secured by this Security Instrument without
furthar demand and may fareciosa this Securlty Instrument by judicial proceeding. Lender shall be enlltied to collect all ex-
panses incurred In pursulig 1 remadlas provided in this paragraph 21, including, but not imited to, reasonable allorneys’

fees and costs of title evidence.

22. Release. Upon rzyinent of all sums secured by this Securty instrument, Lender shall release this Security
Instrument without charge to Borrowsi. Borrower shall pay any recordation costs.

23. Walver of Homaestead, Beirower waives all right of homestead exemption in the Property.

24, Ridars to this Securlty Instrument If ane or more liders are executad by Borrower and recorded together
with this Security Instrument, the covenants anciagreements of each such riger shall ba incorporaled Into and shall amend
and supplement the covenants and agreements ci ihis Security Instrument as if the rider(s) were a part of this Security

]

. Loan No. 874328

Instrumant.
[Check applicable box{es))]
[ Adiustable Rate Rider [ condominium Rider [ 1.4 Family Rider
VA Assumption Rider [:] Plannaa-uri Developmant Ridar E] Biwasakly Payment Rider
D Ballocn Rider D Rate Improveme:t,Rider D Second Home Rider

[ otner(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coveni2nts cantained in this Security instrumant
and in any rider(s) executed by Borrower and recorded with it.

% dlg//gﬁ-'v«’léﬂ o _"7‘; : {‘,Jf p (Seal)

STANLEY LIRK® = 7 -Borrowar

Xk, f\ Lobbe L, kel b (AL (Seal)

L
JUDY A WPKA | -Borrower
g ]

Witnesses:

J -
R H""’"d e ;.'"-J{/

{Seal)
-Barrower

(Seal)
-Borrower
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[Space Below This Line For Ackrowladgment]

STATE OF ILLLINQIS, @4_ A County ss:

l, J/’(J— (L sesftdatrs

';L a Notary Public in and for said county and stale, do
heraby certify 1hal  STANLEY LIPKA AN DY A LIPKA, HIS WIFE

parsonally known to me to be the same parsan(s) whose nama(s) is/are subscribed to the loregoing Instrument, appeared
belora me this day in person, and acknowledged that he/shefthey signed and delivered (he said instrument as their
free and voluntzly oct, for tha uses and purposes therein set forth,

Given under my hand and official seal, this  24TH day of NOVEMBER, 1997

My Commission expires: \/% —rl - ﬂ//é)/‘-—"

- s
Nul}\vfy '9”':

This instrument was prepared by:
RESOURCE BANCSHARES MORTGAGE GlOLP, INC.
1307 BUTTERFIELD RD., SUITE 422
DOWNERS GROVE, ILLINOIS 60515
088
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