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PROMISSORY NOTE

£39.000 00 Date. September |, 1997

For valwe recerved, she undersigned David 1. Spiller and Jeanne M Spiller (collectively the "Promisor”) cach as
principal, joiotly and “severally, promise ta pay 1o the order of Arkansas Enterprises, Inc tthe "Payee™), at 32 Country
Club Deve, Holiday 1s%and, Arkansas 726320 {or at such other place as the Payee muy designate i writing) the sutn
of $39.000 60 with interert Lom September 1, 1997, on the unpaid principal at the rate of .00 percent annually

i
The unpaid principad and acerued! interest shall be pavable in mombly installments of $372.70, beginning on October 1,
1997, wmd continaing until September—i, 2012, (the "Due Date™), at which time the remaining unpaid principal and
wierest shall be due in full,  THE FROMISOR UNDERSTANDS THAT THIED PAYMENT OF THE ABOVE
INSTALLMENT PAYMENTS MAY NOTTULLY AMORTIZE THE PRINCIPAL BALANCE OF THE NOTE, AND
THEREFORE, A BALLOON PAYMENT MANY BE DUE ON THE DUE DATE AN payments on this Note shalt be
applied first in paviment of acerued interest anans remaindes in payment of principal
The Promisor reserves the right 1o prepay this Note (in whole or in part} prior 10 the Due Date with no prepayment
penalty
M any of the tollowing evenls of default oceur, this Note and G other obligations of the Promisor 1o the Payee,
shall become due immediately, without demand or notice
1) the faiture of the Promisor 1o pay the prncipal and any accrued=interes=in full on or belore the Due Date,
2} the death of the Promusor(s) or Pavee(s),
31 the filing of bankrupiey proceedings involving the Promisor as a Debtor;
4y the application for appoiniment of a receiver Tor the Promisor,
51 the making of a generaf assighmenr for the benelit of the Promiso's creditors,
0) the tnsolvency of the Promisor, or
7y the misrepresentition by the Promisor to the Paver for the putpose of obtaining or exiending credit.
In addiion, the Promisor shall be in defult if’ there s a sale, transfer, assignment, or any other disposition of any
assets pledged as security for the payment of this Note, or if there s 2 default in any secusity agreement which
secures this Note
it any of the above defandts apply 10 one Promisor, alt Promisors shall be decmed in defaull of this Note regardiess of
whether alf Promisors are direetly involved in the default
i
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This Note is secured by a Prapenty located in Cook county, Stare of Winois which has the address of 1805 Park

Dave, Mount Prospect, Ilinois 60050

Logal description

Lot 552 in Woodview Manor unit 4, Being a subdivision of part of the Southeast 14 of section 24, Township 42
North, Range 11 East of the thied prncipa! meridian, in Cook county, Hlinois

Pemanent tax number 03-2:-404-01 1, dated September 1, 1997 The Payee is not required 10 rely on the above

secunty for the payment of this Note in the vase of defaull. but may proceed directly against the Promisor

trany one or more of the provisions of this Note are aetenmined to be unenforeeable, in whole or in past, for any
teason, the remaining provisions shall remain fally operative

All paymenis of prinzipal and interest on this Note shall be paid in the legal currency of the United States  Promisor
waives presemtment i@ gavment, protest, and notice of protest and nonpayment of this Nole

No renewal or extension of Pas Note, delay i enforcing any right of the Payee under this Note, or assignment by
Payee of this Note shall aflver he liability of the Promisor Al rights of the Pavee under this Note are cumulative

and may be exercised concurréily ofconsecutively al the Payee's aption.

Fhis Note shail be construed in acvordancewith the faws of the State of llinois

Signied thes |5l" day ol SC?I‘CV‘(\bet . It),i-}‘ o
1805 Farke Drive  Mpuar Praspeck TL e

David L. Spiller
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David | Spiller

Jeanne AL Spiller

Jeanne M Spiller
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