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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 1, 1327, between Catherine J. McVey and Kendal A. McVey, whose
address is 1953 W. Granville Ave., Chicago, IL  6raod (referred to below as "Grantor"); and USAA Federal
Savings Bank, whose address is 10750 McDermot Frzaway, Home Equily Loan Servicing, San Antonlo, TX
78288-0558 (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantur ‘nortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following degcrioed real properly, together with all existing or
subsequently erected or affixed buildings, improvements ana fixte-os, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righs (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the-ie4i, property, including without limitation
all minerals, oil, gas, geothermal and similar matters, jocated in Cook Cuurdy, Slate of lllinols (the "Real
Property"):

SEE EXHIBIT "A", ATTACHED HERETO, AND BY THIS REFERENCE \NCORPQRATED HEREIN AND

MADE A PART HEREOF

The Real Property or its address is commonly known as 1953 W. Granville Ave., Cnizp30, I 60660, The
Real Property tax identification number is 14-06-212-011-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases oi-tne Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the Unlted Siates of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means Catherine J. McVey and Kendal A. McVey. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness, o \f
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Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Monigage, together with interest on such amounts as pravided in
this Mortgage. At no time ahall the principal amount of Indebtedness secured by the Moitgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $28,000.00.

Lender. The word "Lender" means USAA Federal Savings Bank, it successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage belween Crantor and Lender, and Inciudes without
limitation all'assignments and security interest provisions relating to the Parsonal Proparty and Rents.

Note. The woril "Note" means the promissory note or credit agreement dated November 1, 1997, in the
original principal #mount of $28,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, ‘refirancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on e /vate is 9.990%. The Nole is payable in 119 monthly payments of $370.80 and a final
estimated payment of $371.40. The maturity date of this Mortgage is November 15, 2007.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
rsonal property now or heraa’.e—owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all acceseions. oarts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together wita &) proceeds (including without limitation all insurance proceeds and
refunds of premilims) from any sale or other disposition of the Property,

Property. The word "Property” means ¢zizctively the Real Property and the Personai Property.

Real Property. The words "Real Property’ «nean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documunts” mean and include without limitation all promissory
notes, credit ggreemems. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumen:s, 2greements and documents, whether now or hereafter
existing, exacuted in connection with the indebledness.

Rents. The word "Rents” moans all present and future ieris. revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 71§ MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgupe -Grantor shail pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly peiform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granto: spossession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and conti¢i ¢f and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth fn the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. S_‘;CEHCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, at seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, Pelroleum and petroleum brproducts or any fraction thereof
and asbestos. Grantor represants and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance br any person on, under, about or from the Property;
(b) Grantor has no know. edage of, or reason to believe thal there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by

any prior owners or oscupants of the Propertg or (13 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
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Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Properly and (i) any such activity shall be conducted in campliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limita ion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspeclions or tests made b

Lender shall be for Lender's purposes only and shall not be construed to create any resPonsIblllt or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties conta ned herein
are based on Grantor's due diligence in invastigating the Property for hazardous waste and hazardous
substances. Granfor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all ciaims, losses, liabillties, damages
I:enaltles, and expenses which Lender may directly or indirectly sustain or suffer resul'ting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release of threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not
the same ‘wae or should have been known to Grantor. The provisions of this section of the Mortgage
including the ciiigation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance o’ the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, wheirar by foreclosure or otherwise.

Nuisance, Waste. G:artor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste Gt %10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will noc remove, or Eram 10 any other party the right to remove, any timber, minerals
(including oil and gas), sail, cravel or rock products without the prlor written consent of Lender.

Remaval of improvements. Crantor shall not demolish or remove any improvements from the Real Property
without the prior writtan consen: £y Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangerionts salisfactory to Lender to repiace such Improvements wit
Improvements of at Jeast equal value,

Lender's Rlﬁht to Enler. Lender and ts aaents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's inigrasts and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions v r*= Martgage.

Compliance with Governmental Requirements. -Gvantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in etlect, of all gove’nmuntal authorities applicabie to the use or occupancy of the

Property. Grantor may contest in good faith any suan law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s long as Granior has notified Lender in writing prior 1o

doin‘s; 80 and so ;gngr as, in Lender's sole opinlon, Leridar's interests in the Property are not jeopardized.

Lender may requi antor to post adequate securfty or a svrety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unaltended the Property. Grantor shall do all
aother acts, In addition to those acts set forth above in this sectiun, vhich from the character and use of the
Property are reasonably necessary ta protect and preserve tha Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, actiara-immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or equitabie; whether voluntary or
invaluntary; whether by outright sale, deed, installment sale contracl, land contract, cor.¢act for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmient, or transfer of any
beneficlal interest in or to any land trust hoiding title to the Real Property, or by any other ‘method of conveyance
of Real Property interest. W any Grantor s a corporation, partnership or limited liabllity comuany, transfer aiso
inctudes any change in awnership of more than twenty-fiva percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercige is prohibited by federal law or by llinols law.
'{ﬁttEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when due (and in all events prior 1o delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when duse all claims for work done on or for services rendered or material furnished to the
Property. Grantor shali maintain the Property free of all ligng having pricrity over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessmen}s not due, except for the Existing
Indabtedness referred 1o balow, and except as otherwise provided in the following paragraph.

Right To Contest, Graniar may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute aver the obligatlon’to pay, so long as Lender’s interest in the Property Is not jeopardized. It alien
arises or is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
liens is filed, within fiteen (15) days afier Granltor has notice of the filing, secure the discharge of the ilen, or It
requested by Lander, deposil with Lender cash or a sufficient corporate surety bond or other securlty
satisfactory to Lender in an amount sulficient to discharge the lien plus any costs and attorneys' fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisty any adverse judgmem before enforcement against the Property.
Grca)xéug';:j i shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the apprapriate governmental official to deliver to Lender at any time
a written statemant of the taxes and assessments against the Property,

Notice of Conatruction. Grantor shall notify Lender at {east fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic's lier, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

'!:‘HgPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Property are a part of this

ortgage.

Maintenane+ of Insurance. Grantor shall procure and maintain policies of fire insurance with standa;ﬂ

extended coverage endorsements on a replacement basis for the full insurable value covering
improvements-on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard murtgagee clause in favor of Lender, Policies shall be written by such insurance companies

and in such form s may be reasonably acceptable to Lender. Granlor shall deflver to Lender centificates of
coverage from each (naurer containing a stipulation that coverage will not be cancelled or diminished without a
minlmum of ten (10) gays* Drior wrinen notice to Lender and not contalning any disclaimer of the insurer's

abilty for faiura'to give s ch notice. Each inaurance policy aleo shall Include an endorsemantcnmvldina tha
coverage in favor of Lender wi'i oot be impaired in any way by any act, omission or defauit of Grantor or any
other person, Should the Rea! Frigerty at any time become located In an area designated by the Director of
the Federal Emergency Manage:nent dgency as a special fiood hazard area, Grantor agrees to obtain and
maintain Federal Insurance fcr th2 full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insvrance Program, or as otherwise required by Lender, and to maintain
such ingurance for the term of the ioan.

Application of Proceeds. Grantor shall pioririly notify Lender of any loss or damage to the Praperty. Lender
may make proof of loss if Gramtor fails to-co so within fiteen (15} days of the casualty. ether or not
Lerder's security is Impaired, Lender may, at-us election, apply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Pruperty, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration 2::u repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory 1o-cander. Lender shall, upon satisfactory proot of such
expenditure, Pay or reimburse Grantor from the procaess for the reasonable cost of repair or restoration if
Grantor is pot In datault hereunder. Any ‘?roceeds whicr nzve not been disbursed within 180 days after their
receipl and which Lender has not committed 10 the repair o7 yastoration of the Property shail be used first 1o
pay any amount owlglg to Lender under this Mortgagie, then 1:-prepay accrued intarest, and the remainder, if
any, shall be applied to the principal balance of the Indeptedross, |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1Y Giantor.

Unexpired insurance at Sale. Any unexpired insurance shall iryis to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morpage at an; trustec's za'e or other sale held under the
provisions of thig Mortgagé, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedneas, During the period in which any Existing Indebtedness described
below I8 in effect, cornﬁ ance with the insurance provislons contained in the instrument evidencing such
Existing Indebtedness shali constitute compliance with the insurance dprovlsions una9r this Morigape, to the
extent compliance with the terms of this Mortgage would constitute a duplication ot !surance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this-muntgage for division of
rgcgfeddsneshaff apply only to that portion of the proceeds not payable to the 'ruZar of the Existing
nde S8,

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, includlnﬂ any

obilgation to maintain Exisling Indebtedness in good standing as reguired below, or if any action or proc n%is

commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but

shall not be required to, take any action that Lender deems appropriate.

mr?g"aﬁﬁw‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section befow or in any title Insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgape, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propertr against the fawful ctaims of ail persons. In the avent any action or proceeding Is
commenced that questions Grantor's titte or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
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Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtedness”) are a part of this Mortgape.

Existing Llen. The lien of this Monﬁage securing the Indebtedness may be secandary and inferior (o the lien
securing payment of an existing obligation with an account number of 11730109-6 10 Source One Mortgage
described as: Mortgage Loan dated June 3, 1993, and recorded In instrument # 93-425133. The existing‘
obligation has a curren Prlncipal balance of approximately $114,543.00 and is n the original principal amoun
of $120,487.00. The obligation has the following garmem terms: 30 years, Grantor expressly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedress and to prevent any default on such
indebtedness, an{/ default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtednaess.

Default, If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the tirme required by the note evidencing such indebtedness, or should a default occur under the
instrument.sccuring such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lznder, the Indebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgare 3hall be in default.

No Modiflcation. Zr7.ntor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other sacurity agreerrent which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed-w.nout the ﬁrlor written consent of Lender. Grantor shall neither request nor accept
any luture advances unde. 7.ny such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a parnt of this Mortgage.

Apgllcatlon of Net Proceeds. ¥ 2l or any part of the Property is condemned by eminent domain proceedings
or ]y any proceeding or purchase in-tiau of condemnation, Lender may at its etection require that all or any
oition of the net proceeds of the awaid be applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the-award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred nv. Lander in connection with the condamnation,

Proceedings. If any proceeding in condem:iion is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as riay be necessary to defend the action and obtain the award.

Grantor may be the nominal PanY in such preoeeding, but Lender shall be entitied to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ga?t?e’ Fggﬂbe delivered to Lender such instruments au nay be requested by it from time to time to permit such
articipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERWMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of t'ii Morigage:

Current Taxes, Feea and Charges. Upon request by Larder, Grantor shall execute such documenta in
addition to this Mortgage and take whatever other action is recuested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lendar for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing thie t'ctgags, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or ragiet2ring this Mortgage.

Taxes. The following shall constitute taxes to which this gection applies: ‘aj-a specific tax upon this type of
Mortgaae or upon all or aency part of the Indebtedness secured by this Mon%ag‘a; ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtadness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the noider of the Note; and %i)
a specific tax on all or any portion of the Indebiedness or on payments of princiral-and interest made by

Grantor.

Subsequent Taxes. |! any tax to which this section_applies i8 enacled subseque:it in the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below) . ond Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grovlded above in the Taxes and
‘ ieCesn%aec;tIon and deposita with Lender cash or & sufficient corporate surety bond or other security satisfactory
0 .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall'have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security Inierest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Remis and
Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon dafault, Grantor shall assembie the Personal Properly in a manner and
at a place reasonably convenient 10 Grantor angd Lender and make it avallable to Lender within three (3) days
after racaipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (deblor) and Lender {secured party), from which information
concerning the security interast granted by this Mortgage may be obtained (each as required by the Uniform
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Commercial Codle), are as stated on the first page of this Morgage,

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions refating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dalivar, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, caﬁse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continualion statements, instruments of further
assurance, certiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuale, complete, perfect, continue, or ﬁresarve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Uocuments, and (b} the fiens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all cosis and expenses incurred in
conngaction with the matters referred to in this paragraph.

Auorner-lr.-h\ct. It Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for anu-In the name of Grantor and at Granfcr's ex[)ense. For such purposes, Grantor hereby
irrevocably azprints Lender as Grantor's attorney-in~fact for the purpose of making, executing. delivering,
filing, racording. npd doing ali other things as may be necessary or degirable, in Leénder's soleé opinion, 10
accomplish the m:te s relerred to in the preceding paragraph.

FULL PERFORMANCE. i1 Srantor hrar){s all the Indebtedness when dus, and otherwise performs all the obligations
imposed upon Grantor undar i Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaclion of
this Mortgage and sultable stutements_of termination of any financing statement on file evldencinP Lender's
securily interest in the Rentc-and the Personal Propery. Grantor will Pay. if parmitted by; applicable law, any
reasonable \ermination fee as determined by Lender from time to time. If, However, payment is made by Granior,
whether volunlarHY or otherwise, oruy guarantor or by any third party, on the tndebtedness and thereafter Lender
Is forced to remit the amouni of that pay-ent (@) to Grantor's trustee in bankruptcy or to any similar person under
any federal or slate bankruptcy law or liw for the relief of debtors, (b) by reason of any judgment, decree or arder
of any coun or administrative body having Jurisdiction over Lender or any of Lender's property, of ‘c) by reason of
any seltlement or compromise of any Clai-made by Lender with any clalmant {including without limitation
Qrantor), the Indebledness shall be considered. yrpaid for the Putpose of enforcement of this Morigage and this
Mortgage shall continue to be effactive or sl be reinstated, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instiiment or agreement evidencing the indebtedness and the
Property will continue 10 secure the amount repaid r recovered to the same extent as If that amount never had
been origlinaliy received by Lender, and Grantor shal e bound by any judgment, decree, order, settiement or

compromise relating to the Indebtedness or to this Mortgayr.

DEFAULT. Each of the tollowing, at the option of Lender, saatl constitute an event of defauit ("Event of Default®)

under this Morigage:
Default on indebledness. Failure of Grantor lo make any pav.sient when due on the Indebtedness.
Defauit on Other P nis, Failure of Grantor within the time reouired by this Morigage to make any
ggznﬁggt for taxes or insurance, or any ather payment necessary 10 reveni filing of or to effect discharge of
Compliance Default, Faliure of Grantor to comply with any other terin. ohligation, covenant or candition
contained in this Mortgage, the Note or in any of the Related Documents.
Faise Statements. Any warrant%. representation or statement made or furnishied to Lender by or on behalf of
Grantor under this Morigage, the Note or the Relaled Documents Is false or ;nisizading in any material
respect, either now or at the time made or furnished.
Detective Collateralization. This MonPage or any of the Related Documents ceases ‘o de in fult force and
effect (Including failure of any collateral documents to create a valld and perfected secusity ‘nterest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the aPpoImment of & receiver for any
part of Grantor's property, aé:é' assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or Insolvency laws by ‘or against Grantor.
Foreclosure, Forfeiture, ste. Commencement of foreclesure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propenr. However, this subsection shall not applrh In the event of a good faith

dispute by Grantor aa to the validity or reasonableness of the claim which Is {he basis of the foreclosure or
foreleiture procaedln&, pravided that Grantor gives Lender written nofice of such ciaim and furnishes reserves
8

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemsnt between

Grantor and Lender that Is not remedied within any grace period Provlded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

iater,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any

existing lien on the Property.

Events Atfecling Guaranior. Anr of the preceding events occurs with respact to any Guarantor of any of the
Indebledness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or tiability
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under, any Guaranty of the Indebtedness. Lender, at its option, mafr. but shall not be required to, permit the
Guarantor's estate 1o assume unconditionally the obligations arising under the guaranty In a manner

salisfactory to Lender, and, in doing so, cure the Fvent of Default.

Insecurily. Lender reasonably deems itsel! insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such fallure; (a) cures the
failure within fifteen (15%‘daya: or (b) if the cure reguires more than fifteen (15) days, immedialely initiates
steps sufficient 10 cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as socon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other

rights or remedies provided by law:

Accelerate Irdabtedness. Lender shall have the right at its option without notice to Grantor to declare the
eenctlirie égc:gt‘;gdr.asa immediately due and payable, including any prepayment penalty which Grantor would be
requir y

UCC Remedies. W.ith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secv:ed party under the Uniform Commercial Code.

Collect Rents. Lender chall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, incluging amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against thc‘i‘tdebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prcépe to mahe pavments of rent or use fees directly to Lender. [f the Rents ‘are collected by
Lender, then Grantor lrrevocaldy dasignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thareof in 0z name of Grantar and to negotiate the same and collect the proceeds.
PaYments by tenants or other users tr Lander in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise [ts rights under this subparagrazn sither in person, by agent, or through & receiver.

Mortgagee in Possession. Lander shall nave the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or ny part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above ihe .oSi of the receivershi .eda%atnst the Indebtedness. The
y

mortgagee in possassion or recelver may serve withaut bond if parmi law. Lender's right to the

appointment of a racelver shall exist whether or rrl the apparent value of the Property exceeds the

Incg{:nedness by a substantial amount. Employment by cender shall not disqualify a person from serving as a

raceiver.

E’h":g"' Fr?recloaure. Lender may obtain a judiciat decree foruclosing Grantor's Interest in ail or any part of
roperty.

Deficlency Judgment. |l permitted by applicable law, Lender 'nay obtain a %ud ment for any deficiency
remaining’in the Indebtedness due to Lander after application af ah-amrounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provides in this Morigage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor he'ehy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall bs yr2e to sell all or any pan
of the Property together or saparately, in one sale or by separate sales. Lender siall e entitied 10 bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o a0y public sale of the

Personal Propenty or of the time alter which an?r private sate or other intended dispoeition-of the Personal

;rg%glneyolf é?s ggslrtriugde. Reasonable notice shall mean notice given at least ten {10) days ociore the time of
n.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
congtitute a waiver of or prejudice the party's rights otherwise to demand strict comPIIance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faflure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses, |f Lender Instltutes any sult or action lo enforce any of the terme of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys
fees at trlal and on any appeal. Whether or not any court action Is Involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessar)l at any time for the protection of ifs interest or the
enforcement of its rights shall become & gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph include, without limitation, however sub{act to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuil. including attorneys' fees for bankrupicy
proceedings (including efforts to modity or vacate any automalic stay or injunct ong appeals and anv
anticipated post-judgment collection services, the cost of searching records, oblainln%u le reports (including
foreclosure reports), surveyors' reports, and appralsal fees, and iitle insurance, to the extent permitted by
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applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuaII{ delivered, or when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed eflective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other partias, specifying that the purpose of the notice is to change the party's address, All copies of notices of
foreciosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender intormed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortpage, togetner with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shdi be eftective unless given in writing and signed by the party or parties sought to be charged or
bound by ine iteratton or amendmaent.

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of
Texas. Excepl #u #at forth hereinafter, this Mortgage shall be governed by, construed and entforced in
accordance with the 1x»s of the State of Texas and applicable Federal laws, except and only to the extent
of procedural matters reioted to the perfection and enforcement by Lender of its righls and remedies
againet the Property, whir® matiers ahall be governed by ilie laws of the State of lilinols and applicable
Federal laws, However, In tha event that the enforceability or v:!idity of any provision of this Morigage is
challenged or questioned, sucn proviaion shall be governed by whichever applicable state or federal law
would uphold or would enforce such challenged or questioned provision. The loan transaction which s
evidenced by the Note and this Murigpge (which secures the Nole) has been applied for, considered,
approved and made in the State of Texes,

Caption Headings. Caption headings in thia wiortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Maiiqage.

MerPer. There shall be no merger of the interes:.ar 2state created by this Mortgage with any other interest or
gstale in the Property at any time held by or for (ne bhenefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Martgage shall b joint and several, and all references
to Grantor shall mean each and every Grantor. This mzais that each of the persons signing below Is
responsible for all obligations in this Mortgage.

Severahllng. # a court of competent jurisdiction finds any grovision of this Morlgage to be invalld or
unenforceable as ta any parson or circumstance, such finding ghall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasibic, &ny such offending provision shall be

deemed to be modified to be within the timits ot entorceabillity or vahair,; however, if the olfending provision
cannot be sa modified, it shall be stricken and &l ather provisions of thig vicrigage In all other respects shall

remain valid and entorCeable.

Successors and Assigns, Subject 1o the limitations stated In this Morigage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, theil suscessors and assigns. if
ownership of the Property bacomes vested in a person other than Grantor, Lender, w.hout notice to Grantor
may deal with Grantor's successors with reference to this Morigage and ihe puedtedness by way o
Ifo(rjb%%%nce or extension without releasing Grantor from the obligations of this Mortgage o llability under the
nas ness.

Time I8 of the Essence. Time (s of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemﬁtlon. Grantor hereby releases and walves all riﬁhts and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Waivera and Consents. Lender shall not be deemed to have waived an{ rights under this Morigage (or under
the Related Documents) uniess such waiver Is in writing and signed b)‘1 ender, No delay or ornission on the
part of Lender in exercising an r;Eht shali oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice’the party’s right otherwise
ta demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender s required in this Mortgage,
the granting of such consan 'y Lender in any instance shall not constitute continuing consent to subsequent
S

Instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

Catherine J."Mc , ”v'

e
x QQ& NS
_J

Kendal A 'Mcve/

FARIVIDUAL ACKNOWLEDGMENT

STATE OF 70 )
) 88

COUNTY OF (i )

On this day before me, the undersigned Notary Public, personally appeared Catherine J. McVey and Kendal A.
McVey, to me known 1o bg the Individuals described in and viip executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act and dees, ‘or the uses and purposes therein mentioned.

Given under my hund and official seal this />~ day of .4///-‘4'“/’» ) 19 ﬁ_’—l
By / //(’f( /( 5 Residing &~ Drr ey 7 ctar & T

Notary Public in and for the Stale of TLL TOFFICIAL SEAL"

> AYAD PAULUS
My commisalon explees L L / NOTARY PUBLIC, STATE OF ILLINOIS
MY CORSISSION EXPIRES 4/16/2001

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.24a (c) 1997 CF) ProServices, Inc. Al rights reserved.
{TX-G03 E3.24 MCVEY.LN R1.0VL)
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EXHIBIT A

The following described Real Estate situated in the County
of Cook in the State of Illinols, to wit:

The East 33 feet of Lot 4 in Block 19 in part of Highridge,
beiris a Subdivision of the Southwest 1/4 of the Northeast
1/4 of Section &, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illincis.

C/K/A:" 1253 W. Granville Ave.

Subject to restrictions, covenants and easements, etc., of
record, if any.

BEING the same property conveyed to Kendal A. McVey from
Kailash Prasad and Gavatri D. Prasad by virtue of a Deed
dated May 19, 1993, recorded June 4, 1993 in Instrument No.
93-425132 in Cook County, Illinois.

TRUSTORS: KENDAL A. McVEY AND CATPERINE J. McVEY
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