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0 ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 14, 1997, batwzan JOHN MARINAKQS and SOULA MARINAKOS, HIS
WIFE AS JOINT TENANTS, whose addreas ls 5306 LENM'AGTON, CHICAGO, IL 60630 (referred to below as
"Grantor"); and SROADWAY BANK, whose address ls 5960 4. BRDADWAY, CHICAGO, Il. 60660 (referred to
below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor morlgrges, warrants, and conveys o Lender all
of Grantor's right, title, and interest In and to the following describeg real property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; eli. easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inciudina stock in utilities with ditch or

Irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy. State of lilinois (the “Real

Property"):
LOT 82 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVISIO!N UF PART SECTION

9, TOWNNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAY S'TUATED IN THE
CITY OF CHICAGO, COUNTY OF COOK AND STATE OF ILLINOIS, PLAT RECORDED JINE 23, 1913,

AS DOCUMENT 5213085

The Real Property or Ite address is commonly known as 5306 N. LEAMINGTON, CHICAGO, IL 60630. The
Real Property tax identification number is 13-~09-216-030-0000.

Grantor presently assigns to Lender al) of Granlor's right, tille, and interest in and to all Jeases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

OEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise definad in this Mortaage shall have the meanings aftributed to such terms in the Uniform Commercial
Coda. Al referances 1o dollar amounis shall mean amounts in lawful money of the Unlied States of America.

Borrower. The word "Borrower” means each and every person or entity slgning the Note, including without
limitation JOHN MARINAKOS, SOULA MARINAKOS and PETER MARINAKOS,

Grantor. The word "Grantor” means any and af) persons and entities executing this Mortgage, Including
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obtaining from Borrower on a continuing basis information about Borrower's financial condilion; and (e) Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE, Excapt as otherwise provided in this Mortpage, Borrower shall pay o Lender
all Indebtedness secured by this Mongage as It becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations tnder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's possession
and use of the Property shall be governed by the following provisions:

Pogsession and Use. Untll in default or until Lender exercises its r_i%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Proparly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
rgplacements. and maintenance necessary to preserve its value.

Hazardous Susstances.  Tha lorms "hazardous wasle,” "nazardous substance,” '0lsposal, release and

“threatened rse2se” as used in this Mcrigage, shall have tha same meanings as se! forth In the
Comprehensive Ervironmental Response, Compansation, and Liabitity Act of 1980, as amended, 42 U.5.C.
Section 9601, et 87q. ("CERCLA”), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA") e nazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptad pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also inciuc'e without limitation, petroleum and peiroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been ne. use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an\( hazargeus waste Or substanca by any person an, under, about or from the Property;
(b) Grantor has no knowledga of, or .eason to believe thai there has been, except as previously disclosed fo
and acknowledged by Lender in wriling, (3 any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened relgase of any neeardous wasle or substance on, under, about or from the Property by
any prior owners ar occupants of the Propzny of (:é) any actual or threatened litigation or claims of any kind
by any person reiating 10 such matters; ana (c) Except as previously disclosed 1o and acknowledged by

Lender in writing, {i) naither Grantor nor any tenant, coniracter, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dirpose of, or release any hazardous waste or substance on
under, about or from the Property and (i) an/ such activity shall be conducted in _compliance with all
applicable federal, state, and focal laws, regulations ard ordinances, lncludlng without limitation those laws,

regulations, and ordinances described above. Graniur aithorizes Lender and its agents to enter upon the
Properly {0 make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section o1 tre Mortgage. Any Inspections or tests made by
Lendsr shall be for Lender's purposes only and shall not be crnstrued to create any responsibifity or liability
on tha part of Lender to Grantor or to any other person. The.rspresantations and watranties contained herein
are based on Grantor's due diligence in investipaling the Propeny for hazardous waste and hazardous
substances. Grantor heredy (a) releases and waives any fuluia Clams against Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or othar.costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and al ulaims, losses, llabilitles, damages
Penalties. and expenses which Lender may directly or indirectly sustain or aufler resulling from a breac of
his section of the Mortgage or as a cansequence of any use, generation manufacture, storage, disposal,
release or threatened release occurring prior to Granlor's ownership or interest inthe Property, whether or not
the same was ar should have been known lo Grantor. The provisions of s saction of the Morigage
including the obligation to jndemnify, shall survive the payment of the Indebledness ayd the saistaction and
reconveyance of the lien of this Mortgage and shali not be affectad by Lender’s acguiiien of any interest in
the Property, whether by foraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, pennit, or suffer any
stripping of or wasle on or o the Property or any portion of the Pioperly. Without fimiting tne qunerality of the
foregoing, Grantor will not remove, of Erant 10 any other party the right to remove, any iimber, minerals
{incluging oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Riﬂht to Enter. Lender and ils agents and represeniatives may enler upon the Real Pruroerty at all
reasonable {imes (o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms angd conditions of this Morigage.

Compiiance with Governmeniat Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereaiter In ettect, of all governmental authorities agplicable lo the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnF any proceeding, Include appropriate
apPeala. 80 long as Grantor has notified Lender in writing prior to deing so and so lang as, in Lender's sole
opinian, Lender’s interests In the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protact Lender's interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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been disbursed within 180 days after thelr receipt and which Lender has nol committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, if any, shall be applied 10 the principal balance of the
6‘3335%‘?2%?&: It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shal be

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covared by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any loreclogure sale of such Propeny.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor ghall
furnish 1o Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property Ingured, the then current replacement value of
such property, and the manner of determlnlng that value; and Sg) the expiration date of the poficy. Grantor
ghall, upan request of Lend=r, have an independent appraiser satisfactory to Lender determine the cash vaiue

replacement cost of the Property.

EXPENDITURES &Y LENDER. if Grantor falls to com lt with any provision of this Mon’gage. or if any action or
Broceadlng is coramanced that would materially affect Lender's Interests in the Property, Lender on Grantor's
ghal! may, but shidt 1ot be required 10, 1ake any action that Lender deems apgropria!e,. ny amount that Lender
expends in so doing vill dear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repaymencsy Grantor. All such expenses, at Lender's option, will 1a) be payable on demand, (b)
be added to the balance oi ':a Note and be apportioned among and be payable with any instaliment paymenis 10
become due during either 1i).tn2 term of any applicable insurance policy or (i) the rema n:ng term of the Note, or
(c} be treated as a balloen payrnsnt which will be due and Payable,at the Note's maturity. This Mortgage also will
sacure payment of these amounts.— The rights provided for in this paragraph shall bé in addition to any other
rights or any remedies to which Lerder ma?r be entitied on account of the default. Any such action by Lender
ghgll not be construed as curing the defaull so as 1o bar Lender from any remedy that' it otherwise would have
a 1]

mr?gﬁga‘"‘ DEFENSE OF TITLE. The iuiluwing provisions relating 1o ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantorids good and marketable title of record to the Property In fee
simple, free ang clear of all liens and encumbrances other than those set forth in the Rea! Property description
or in anroﬂtle insurance policy, title report, or fint titie opinion issued in favor of, and accepled By, Lender in

connaction with this Mortgage, and {b) Grantor has the 1l right, power, and authority to execute and deliver
this Morigage 10 L.ender.

Defenge of Title. Subject to the exception in the paraaraph above, Grantor warrants and wili forever defend
the title to the PrOpenr against the lawful claims of all sersons. In the event any action or proceedlnrg Ig
commenced that questions Grantor's titte or the interest of tander under this Morigage, Grantor shall defend
the action at Grantor’s expenss. Grantor may ba the nomina' zaity in such proceeding, but Lender shall be
aentitied to participate In the proceeding and to be represented in the oroceeding by counsel of Lender's awn
choice, and Grantor will dellver, or cause 1o be delivered, to Lendar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grartoi's.use of the Property complies with
all existing applicabte laws, ordinances, and regulations of governmental aut*orities.

CONDEMNATION. The following provisions relating to condemnation of the Propert:-are a part of this Mortgage.

Apgllcatlon of Net Proceads. If all or any part of the Property is condemned Ly eminent domain proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at its ele:tior require that all or any
ortion of the net proceeds of the award be applied to the Indebtednass or the vepei _or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ai! reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedinga. It any proceeding in condemnation is flled, Grantor shall promplly notify Lencierin writing, and
Grantor shall promptly take such steps as may be nacessary to defend the action and ubiain the award.
Grantor may be the nominal ?art¥ in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver-or
cause to be dellvered to Lender such instrumants as may be requasted by It from time to time 10 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folfowing provisions
relating 1o governmental faxes. fees and charges are a part of this Mortgage:
Current Taxea, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addillon to this Morigage and take whatevar other aclion is requested by Lender 10 parlect and continue
Lender's lien on the Real Properly. Grantor shall reimburse Lender far all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: {(a) a gpecific tax upon this type of
Monﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (D) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured R}! this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Nole; and %i)
a specilic tax on all or any portion of the Indebledness or on payments of principal and interest made by

Borrower,
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the Related Documents.

Falee Statementa. Any warranty, representation or slatement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Monﬂage. the Note or the Refated Documents ig lalse or misleading in any
material raspect, elther now or at tha fime made or furnished.

Defective Collaterglization. This MortPage or any of the Retated Documents ceases to be in full force and
effect {inciuding failure of any collateral’ documenis 1o creale a valid and perlected security interest or lien) at

any tima and for any reason.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existenceé as a going business, the insolvency of Grantor or Borrower, the appoiniment of a
raceiver for any part of Grantor or Borrower's property, any assignment for the benelit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or

againgt Grantor or Borrower.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding. saii~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agains. any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Graniar as 10 the validlr or reasonableness of the clalm which is fhe basis of the foreclosure or
foreteiture procisecing, provided thal Grantor gives Lender written notice of such claim and lurnishes reserves
or a sursty bong i the claim satisfactory to Lender,

Breach of Other Agicement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or pofawat and Lender that is not remedied within any grace perlod provided therein,
including without limitaticn ‘any agreement concerning any indebtedness Or olher obligation of Grantor o
Borrower to Lender, wheths r-axisting now ar (ater.

Events Atfecting Guarantor, Any o the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor uizs or becomes lncomf;e!em. or revokes or disputes the validity of, or liability
under, any Guaranty of the indebled:iess. Lender, at its option, may, but shall not be required (o, permit the
Guaranior's estate {0 assume unconditionally the obllgauons arlsing wunder the guaranly in a manner
salisfactory to Lender, and, in doing 8o, cu'e the Event of Defaull.

Adverse Change. A material adverse chenp ~ccurs in Borrower's financial congltion, or Lender believes the
prospect ¢f payment or performance of the izsttedness is Impaired.

Insecurity. Lender reasonably deems itself insecr.re.
F!m\t to Cure. |f such a failure is curable and it Cranior or Borrower has not been given a notice of a breach
0

e same_Provlsion af this Mongaqe within the preceuing twelve (12) months, it may be cured (and no Event
of Defaul! will have occurrad) if Granior or Borrower, aftar Zender sends written notice demanding cure of such
failure; (a[) cures the failure within fiteen (15) dara: or <o} if the cure requires more than fiteen (15) days,
immediately Initiates steps sufficlent to cure the fallure and thereafter continues and completes all reasonable
and necessary steps sufficient 1o produce compliance as soon e-veasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any €vent of Default and at any time thereafter,
Lendar, at lis oPtion. may exercise any one or more of the following fights dnd remedies, In addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its aption withcot Ziotice to Borrowar 1o declare the
entlrie Igdtebtedness immediately due and payable, Including any prepaymer peialty which Borrower would be
required ta pay.
UCC Remedies. With respect to alt or any part of the Personal Property, Lenaer s*iai! have all the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10/ t7x& possession of the
Property and collect the Rents, Includin? amounts past due and unpaid, and apply the i zroceeds, over and
above Lender’s costs, against the Indebledness. In furtherance of this right, Lender ma reau're any tenant or
other user of the Properly to make pzymems of rent or use fees directly 1o Lender. (f the Hz2nt3 are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's altorney-in-fact to enaorse inslruments
rgcelved in payment thereof in the name of Grantor and to negouata the same and coliect the proceeds.
Pa\(ments by ténants or other users to Lender in response to Lender's demand shall satiafy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Possession, Lender shail have the right to be placed as mortgagee In possession or to have a
receiver appointed to take possession of all or any part ot the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and ta coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelversmP, a%ainst the Indebtedness. The
morigagea in possession or raceiver may serve without bond If permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the apparent value of the Properly exceeds the
tgcg%:‘a}grdness by a substantiai amount. Employment by Lender shall not disqualify a person from serving as a
Elhudg:lal Fr?recioaure. Lender may obtain a judicial decree foreciosing Grantor's interest in alt or any part of
@ Property.

Deficlency Judgment. If permitted by applicable law, Lender may oblain a judgment for any deficlency
reraaining In the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section.
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Loan No NEXT (Cominued)

Successors and Assigns. Subjact to the iimitations stated (n this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of 1he parties, their successors and assigns. it
ownership of the Property bacomes vested in & person other than Grantor, Lender, without notice to Grar.:or
may deal with Grantor's successors with_reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and walves all r!ﬂhta and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Dogumems? unless such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender in exerc sin% any right shall operate as & waiver of such right or any other right, A walver by
any party of a Frovisuon of this Mo Rage shall not constitute a waiver of or prejudicethe party's right otherwisa
lo demand sirict compliance with that provision or_any other provision. No prior walver by Lender, nor any
course of draing batwaen Lender and Granior or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Graintor or Borrower's obligations as to any future transactions. Whenever consent b}’ Lender is
required in tri8 Mortgage, the granting of such consemt by Lender in any instance shall not constitute
continulng consen' o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEZNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOQ ITS T_AMS.

GRANTOR /

x tf;:f % ‘ ¥ :

SOULA MA

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ % &2 ooy 2 CrrcialL SEAL
(v EN ZANCY

- . MO ARY 5 UHLIC, B9 2 (E.OF ILLINOIS
COUNTY OF _ Q. ~oo ke Mt SOMAESION EXPIFR07/11/89

On this day before me, the undersigned Notary Public, personally appeared JOHN MARINAKOS and SOULA
MARINAKOS, to me known 1o be the individuals described in and who executed the Mortgage, and acknowiedged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this \*-\ = dayot M e viih, 19 8 Y

.. e [P N . e H :
By (L'\.L-C—IL\ X 0 Residing at _ <> L™ ]\l . =, 0DA \r v by
Y v ¢

Notary Public in and for the State of > .2 i

'\r

My commission expires oy - oGy
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